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November 13,2020 

Dear Sir/Madam, 

The DCS- CRD 
BSE Limited 
Corporate Relationship Department 
1'' Floor, New Trading Ring, 
Rotunda Building, P. 1. Towers, 
Dalal Street, Mumbai - 400 001 

Subject: Outcome of the Board Meeting held on November 13,2020. 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Scrip Code: 543212 Symbol: BOROLTD Series: EQ 

This is to intimate that the Board of Directors of the Company at its meeting held today, i.e. November 13, 
2020, inter alia have considered and approved the following: 

1. Unaudited Standalone and Consolidated Financial Results and Segment Reporting of the Company for 
the quarter and half year ended September 30, 2020 along with Extract of Results to be published in 
newspaper (copy enclosed); 

2. Limited Review Report on the aforesaid Results from the auditors of the Company placed before the 
Board of Directors of the Company (copy enclosed); 

The aforesaid meeting of the Board of Directors commenced at 12.00 noon and concluded at 2.15 p.m. 

This is for your information and records. 

Yours faithfully, 
For Borosil Limited 

Tableware Limited) 

Company Secretary & Compliance Officer 
FCS No. 7652 

Encls: As above 



BOROSIL LIMITED 
(Formerly K n o w n  as Hopewel l  Tab leware Limited) 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 
(FU. i n  lakhs except as stated) 

Revenue From Operalions 
Olher Incame 
Total lncorne (I) 

S. 
No. 

I. 

Palllculars Standalone 
Quarter ended 1 Half Year ended . lYear ended 

VII. Proflt I (Loss) for the Perlod I Year (V - VI) I 

Income: 

II. 

Ill. 
IV. 
V. 
VI. 

Expenses: 
Cosl of Malerlals Consumed 
Purchases of Stock-~n-Trade 
Changes In Invenlorles of Work-in-progress, Finished Goods and 
Slack-In-trade 
Employee Benefits Expense (Refer Note 3) 
Finance Cosls 
Depreolallon and Amorllzallon Expense 
Other Expenses 
Total Expenses (11) 
Pront I (Loss) Before exoeptlonal Items and Tax (I - 11) 
Excepllonal Items 
Pront I (Loss) Before Tax (Ill - IV) 
Tax Expense; 
(1) Current Tax 
(2) Deferred Tax 
Total Tax Expenses 

IX. Total Comprehensive Income for the Perlod I Year (VII + VIII) I 

VIII. 

(31/0312020) 
Audited 

L 

Other Cornprehenslve Income (OCI) 
I) Ilems that will no1 be reclassified l o  profit or loss: 
a) Re-measure~i~cril galns / (losses) on defined benefil plans 
b) lnwme lax elfecl on above 
Total Othor Cornprehenslve Income 

(3010912020) 
Unaudited 

X. 

XI. 
XII. 
XIII. 

Paid-up Equity Share Capltal (Face value of Re. 11- each fully 
pard UP) 
Equlty Share Suspense Account (Refer Note 4) 
Other Equlty excludlng Revaluatlon Reserve 
Earning per eqully share (In Rs.) (Face value of Re. 11- each) 
(Refer Note 4) 

Baslo (Nol Pnnualised)' 
Diluled (Nol Annuallsed)' 

(3010612020) 
Unaudited 

(3010912019) 1 (3010912020)~ (3010912019) 
(Refer Nole 5) I Unaudlted 1 (Refer Note 5) I I " '  



BOROSIL LIMITED 
(Formerly K n o w n  as Hopewel l  Tab leware  L imi ted)  

UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

b. Consumenvare 

Less : inter Segment Revenue 
Revenue from operatlons 

a. Sclenlificware 
b. Consumerware 
c. Inveslments 

Less:- Flnance Cost 
Less:- Excepllonal Items 
Less:- Other unallocable expenditure (net of income) 
Proflt 1 (Loss) before Tan 

a. Sclenlificware 
b. Consumervvare 
C. lnveslmenls 
d. Un-allocaled 

a. Scientificware 
b. Consumenvare 

I As per Indian Ac~ounling Standard 108 on 'Opereling Segment' (hd-AS 108). the Company has reporled 'Segment InformaUon*, as described below: 

Scientificware:- Comprising of manufacturhg end Lrading items used in Laboratories and Scientlnc ware. 
Consumeware:- Comprising of manufacturing and tradlng items for Domestlc use. 
Investments:- Cornprislng of Investment activllles. As the investments are not held as stock in trade, the Income from investment acUvitle8 has not been considered as 
segment revenue and accordingly not dlsciosed. 
Unalloeated:- Consists of income, expenses, assets and liabilities which can not be dlreclly Identifled to any of the above segmenls. 



BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Llmlted) 

. UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER, 
2020 

1 Non-current Assels 
(a) Properly. Planl and Equlpmsnl 
(b) Capltal work-ln-progress 
(c) lnveslmenl Properly 
(d) Goodwill on Amalgamallon 
(d) Olher Inlang~ble assels 
(e) Flnanc~al Assels 

(I) lnveslmenls 
(li) Loans 
(Ill) Olhers 

(I) Ari Works 
(g) Non Current Tax Assets (net) 
(h) Other non currenl asseh 

Total non current assets 

(Rs. I n  lakhs) 

2 Currant Assets 
(a) lnventorles 
(b) Flnanclal Assals 

(I) lnveslmenls 
(11) Trade Recalvables 
(Ill) Cash and cesh equlvalenls 
(Iv) Bank Balances olher lhan (IiI) above 
(v) Loans 
(vl) Olhers 

(c) Currenl Tax Assels (net) 
(d) Olher current assels 

- 

(e) Assets held for sale 
Total current assels 

I 11. EQUITY AND LIABILITIES 

Particulars 

I. ASSETS 

EQUITY 
(a) Equily Share Capital 
(b) Other Eqully 

Total equlty 

Standalo'ne 
As at 

(30109/2020) 
Unaudited 

LIABILITIES 
1 Non cunsnt Llabllltles 

(a) Provlsions 
(b) Deferred Tax Liabilities (nel) 

Total non current Ilabllltles 

2 Current Llabllltles 
(a) Financial Liabllilios 

(I) Borrowings 
(li) Trade Payables 

A) Tolal outslanding dues or micro and small enlerprises 
8) Tolal oulslanding dues or credllors olher lhan micro and 
small enterprises 

(Ill) Othor Flr~ancial Liabilities 
(b) Olher current llabliilles 
(c) Provlslons 
(d) Currenl Tax L~abii~lies (net) 

Total currenl llabililiss 

TOTAL EQUITY AND LIABILITIES 

As at 
(3110312020) 

Audlte'd ' 

171.01 
1,525.67 
1,698.68 

1.137.27 
2.401.09 

5.497.1 7 
388.43 
686.16 

10.17 
10,120.29 

77,699.85 

162.62 
1,513.00 
1,675.62 

4,340.87 

1.176.58 
2.278.53 

6,234.56 
232.89 
581.77 
64.48 

14,909.68 

82,014.16 



BOROSIL LIMITED 
(Formerly Known as Hopeweli Tableware Llmlted) 

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED 30TH 
SEPTEMBER, 2020 

=dw from oparatlng Actlvitles ' 

(Us. In Lakhs) 
' ' ' ' ' 

'Half Year ~ n d e d  ' '  ' 

I Iprofit Before Tax as per Statement of Profit and Loss 

AdJusted for : 
Depreccalion and Amorllsalion Expense 
Unrealised loss on Forelgn Currency Transactions (net) 
Gain on Flnanclal Instruments measured at fair value lhrough profit 
or loss (net) 
Loss I (Galn) on Sale of lnveslments (net) 
Share of loss In LLP 
D~vidend income 
lnleresl Income 
Loss I (Prolit) on Sale I discarding of Properly. Piant and Equlpmenl 
and Assels held lor Sale (nel) 
lnveslmenl Advisory Charges 
Share Based Pdyrnenl Expense 
Flnance Cosls 
Sundry Balances Wrlllen Back (net) 
Operating Profit before Worklng Capltal Changes 

Adjusted for : 
Trade (L Olher Receivables 
lnvenlories 
Trade (L Olher Payables 

I 1  Cash generated I (utlllsed) from operatlons 
Direct taxes paid 
Net Cash flow from I (usedln) Operating Activitles 

B. Cash Flow from Investing Activltles 
Purchase of Property. Plant and Equlpment 
Sale of Property, Pianl and Equipment and Assels held for Sale 
investmenls in a Subsidiary 
Purchase of Investments 
Sale of lnvestrnenls 
Movemenl in Loans 
Fixed Deposlt Placed 
Investment Advisory Charges Paid 
lnleresl on lnvesrrnenULoans 
Dividend Rece~ved 
Net Cash fluw form I (used In) investing Actlvitles 

C. Cash Flow from Flnanclng Actlvltles 
Repayrnenl of Non-current Borrowings 
Movernenl In Current Borrowings (net) 
Margin Money (ncll 
lnleresl Paid 
Net Cash flow from I (used in) Flnanclng Activities 

I I Net Increase1 (Decrease) in Cash and Cash Equivalents (A+B+C) (382.41) 

I I Opening Balance of Cash and Cash Equivalenls 

I l~losing Balance of Cash and Cash Equivalents 1 1,921.39 1 337.26 1 



1. The above results have been reviewed by the Audit Committee and approved by the  
Board of Directors at their meeting held on 13Ih November, 2020. The Statutory 
Auditors of the Company have carried out a Limited Review of the above results.. 

In spite of continuous prevalence of Covid-19 pandemic, the Company has been able 
to ramp up its operations at its plants situated at Bharuch and Tarapur. Further, during 
the quarter, the furnace at Jaipur plant which was rebuild has started production from 
mid of September, 2020. All these factors helped in achieving much better financial 
performance for the quarter ended 30Ih september, 2020 as compared to losses 
incurred in the previous quarter. In assessing the recoverability of Company's assets 
such as Trade receivable, Inventories and Investment etc, based on current indicators 
of future economic conditions, the Company expects to recover the carrying amount of 
these assets as of 30Ih September, 2020. The Company will continue to closely 
monitor any material changes arising out of future economic conditions and impact on 
its business. 

3. Pursuant to the Scheme of Amalgamation and Arrangement as approved by the 
National Company Law Tribunal, Mumbai Bench, vide its order dated 15'~ January, 
2020 having appointed date 1'' October, 2018 ("the Scheme"), the Board of Directors 
of the Company has approved "Borosil Limited - Special Purpose Employee Stock 
Option Plan 2020" and 4,43,388 options were granted to the eligible employees 
(holders of original options granted by the demerged Company on 2nd November, 2017 
& ~ 4 ' ~  July, 2018 under Borosil Employee Stock Option Scheme 2017 and are eligible 
for the options of Borosil Limited in the ratio of 1:l). Employee Benefits Expense 
includes Share based payment expenses of Rs. 9.37 lakhs and of Rs. 358.05 lakhs for 
the Quarter and half year ended 30Ih September, 2020 respectively in respect of above 
options, from the original respective date of grants by the demerged Company till the 
period ended 3oth September, 2020. 

4. Equity share suspense account for the quarter and half year ended 30" September, 
2019 represents shares to be issued to the shareholder of the demerged Company 
pursuant to the Scheme and accordingly the same has been considered while 
calculating Earnings Per Share (EPS) for the said quarter and half year ended as per 
Indian Accounting Standard (Ind AS) 33 " Earning Per Share". 

5. The f~gures for the corresponding previous quarter and half year ended 3oth 
September, 2019 have been restated by the management to give effect of the 
Scheme. The figures for the previous period I year have been rearranged / regrouped, 
wherever necessary, to make them comparable. 

Place: Mumbai 
Date : 13.1 1.2020 

For Borosil Limited 
(Formgrly Hopewell Tableware Limited) 

ka 
Managing Director & CEO 

£. (DIN 01802416) 



~athaliz H.D. Ui~ssociatesLLP 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Standalone FinanciCal 
Results of the Company Pursuant to the Regulation 33 of the 8-1 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors of 
Borosil Limited 
(Formerly known as Hopewell Tableware Limited) 

1. We have reviewed the accompanying statement of unaudited standalone 
financial results of Borosil Limited (Formerly known as Hopewell 
Tableware Limited) ("the Company") for the quarter and half year ended 
30" September, 2020 ("the statement"), attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Ut$e Regulation"), as amended. 

This statement, which is the responsibility of the Company's management 
and approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) 
as prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the statement 
based on our review. 

3. We conducted our review of the statement in accordance with the 
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity" issued by 
the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and an analytical procedure 
applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express a n  
audit opinion. 

Head Office: 814-81 5, Tulsiani Chambers, 212, Nariman Point, Mumbal- 400 021, India. Tel,: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URL: www.phd.ind.in 



patha12 H.D. U ~ s s o c i a t e s  LLP 
Chartered Accountants 

4. Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited standalone financial results, prepared in accordance with the 
applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15, as amended, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement, 

5. Other Matter 
We draw attention to note 5 to the accompanying standalone financial 
results regarding restatement of the figures for the corresponding quarter 
and half year ended 30th September, 2019 by the management to give the 
effect of the Scheme. Our opinion is not modified in respect of above 
matters. 

For Pathak H. D. 8s Associates LLP 
Chartered Accountants 
Registration No. 107783W/W 100593 

~5 .-I 
Gyandeo Chaturvedi 
Partner 
Membership No. 46806 
UDIN No. 20046806AAAABD8599 

Place: Mumbai 
Date: 13" November, 2020 

Continuation sheet,. 



BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Llmited) 

CIN: L36100MH2010PLC292722 
Regd. Offlce: 1101, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbal -400 051 

Tel.N0.(022) 67406300 Fax No,(022) 67406514 Website : www.borosll.com Emall : borosll@borosll.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER. 2020 

. . . . . - - . . . - . 

I Revenue From operations 
Other lncome 

fRs. In lakhs except as stated) 

ITotal Income (il 

S. 
No. 

I. 

Pertlculars 

Income: 

II. Expenses: 
Cosl of Malerials Consumed 
Purchases of Stock-in-Trade 
Changes in inventories of Work-in-Progress, Finished Goods and 
Stock-in-Trade 
Employee Benefits Expense (Refer Note 3) 
Flnance Costs 

Ill. 

(1) current Tax 
(2) Deferred Tax 
Total Tax Expenses 

Consolidated 

Depreclallon and Arnortlzation Expense 
Olher Expenses 
Total Expenses (11) 
Prof l t l  (LOSS) before shere of proflt In associate, exceptional 
ltems and tax (I - II) 

IV. 
V. 
VI. 

VII. 
VIII. 

IX. Proflt I (Loss) for the period I Year (VII -VIII) 
X. Other Comprehensive income 

I) ltems that wlll not be reclasslfled to proflt or loss: 
Re-measurement galns I (losses) on defined benefit plans 
Income tax on above 

il) ltems that will be reclassified to proflt or loss: 
Foreign currency Translalion ReSe~e  
lncome tax elfecl on above 

Total Other Comprehenslve lncome 
XI. Total Comprehensive Income for the period I year (IX + X) 

XII. Profit1 (Loss) attributable to' 
Owners of Ihe Company 
Non-controll~ng ~nteresl 

KIII. Other Comprehensive Income attributable lo: 
Owners of the Company 
Non-controli~ng Interest 

UV. Total Comprehenslve Income atlrlbutable to: 
Ownen of the Company 
Non-wnlrolllng inlerest 

XV. Pald up Equity Share Capltal (Face value of Re. 11- each fully 
paid UP) 

(VI. Equity Share Suspense Account (Refer Note 4) 
VII. Other Equlty excluding revaluatlon reserve 
/Ill. Earning per Equlty Share (Face value of Re. 11- each) (in Rs.) 

(Refer Note 4) 
Baslc (No1 Annuallsed)' 
Diluted (Not Annuallsed]' 

Quarter ended 
3010912020 1 30106/2020 1 3010912019 
Unaudlted 1 Unaudlted I (Refer Note 51 

I I 

Share of prom in as;oclales 
Profit I (Loss) before exceptlonal ltems and tax (Ill t IV) 
Exceptional items 
Proflt I Loss) before tax (V - VI) 
Tax Exnense: 

Half Year ended 
3010912020 1 301d912019 
Unaudlted I (Refer Note 5) 

I 

Year ended 
31103/2020~ 

Audlted 



BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Limited) 

UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Sslentiflcware:- Comprising of manufacturing and tradlng of llems used In Laboratories, ScienUflc ware and pharmaceuUcal packaglng. 
Consumerware:- Comprlsing of manufacturlng and tradlng of Items for Domestic use. 
Investments:- Comprising of Investment ectlvltles. As the lnvestmenls are not held as slock in trade, the Income from lnvestmenlactivllles has not been 
considered as segment revenue and accordingly not disclosed. 

Una1located:- Consists of Income, expenses, assets and IlablllUes which can not be dlrectly tdentlned to any of the above segments. 

(Rs. In LakhsL 

9. 
No. 

1 

2 

Particulars 

Segment Revenue : 
a. Scienlificware 
b. Consumerware 

Total 
Less : Inter Segment Revenue 
Revenue from operations 

Segment Results (Proflt I (Loss) before tax and non- 
controlling Interests): 

Consolidated 

3 

4 

Quarter ended 

AS per Indian Accounting Standard 108 on 'Operating Segment' (ind-AS 106), Ihe Company has reported "Segment Informallon", as described below: 

3010912020 
Unaudiled 

4.431.85 
9,507.15 

13,939.00 

13,939.00 

a. SclenURcware 
b. Consumeware 
c. Investments 

Total 
Less:- Flnance cost 
Less:- Exceptional item 
Less:- Other unallocable expenditure (net of Income) 
Pmflt 1 (Loss) before Tax 

Segment Assets 
a. Scientlflcware 
b. Consumerware 
c. Investments 
d. Un-allocated 
Total 

Segment Llabllities 

Year ended 
31103120~0~ 

A u d l b d  

20.183.53 
43.403.80 
63,585.33 

63,585.33 

' Half Year ended 

a. Scienlificware 
b. Consumerware 
c. Inveslmenls 
d. Un-allocaled 

Total 

3010612020 
Unaudlted 

3.641.27 
1,968.31 
5,609.58 

5,809.58 

3010912020 
Unaudited 

8,073.12 
11.475.46 
19,548.58 

19.548.58 

3010912019 
(Refer Note 5) 

4.619.90 
12,619.82 
17,439.72 

17.439.72 

3010912019 
(Refer Note 5) 

9,579.65 
20.757.34 
30,336.99 

30,336.99 

Note : 

4.030.53 
6.142.26 

53.57 
4,413.55 

14,639.91 

3,338.71 
6,013.42 

53.66 
5,726.91 

15,132.70 

3,898.53 
8,079.53 

78.47 

9,355.31 
21,411.84 

4.030.53 
6,142.26 

53.57 
4,413.55 

14,639.91 

3,898.53 3,957.30 
8,079.53 8,787.89 

78.47 32.47 
9,355.31 

21,411.84 19,087Al 



(ii) Loans 
(Ill) Others 

(g) Deferred Tax Assets (net) 
(h) Art Works 
(I) Non Current Tax Assets (net) 
(j) Other non current assets 

Total non current assets 

2 Current Assets 
(a) inventories 
(b) Flnandal Assets 

(i) Investments 
(11) Trade Recelvables 
(ill) Cash and cash equivalents 
(iv) Bank Balances oiher than (iii) above 
(v) Loans 
(vl) Others 

(0) Current Tax Assets (net) 
(d) Other current assets 

BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Llrnlted) 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH 
SEPTEMBER, 2020 

(Rs. In lakhsl  

(e) Assets held for sale 
Total current assets 

TOTALASSETS 

Particulars 

1. ASSETS 

I Nonsurrent Assets 
(a) Property, Plant and Equipment 
(b) Capltal work-in-progress 
(c) investment Property 
(d) Goodwlll 
(a) Olher Inlangible assets 
(f) Financial Assois 

(I) lnveslinrnls 

I II. E(IUITYAND LIABILITIES 

I EQUITY 
la) Eauitv Share Ca~i lal  

Consolldatsd 

ibj  0ihe; ~qulty ' 

Total equity 
Non-conlrolilne Interest 

As at 
tao~oenozo) 
Unaudlled' 

28,217.72 
1,906.19 

158.52 
6.767.07 

69.57 

6,388.23 

LIABILITIES 
1 Non current Liablllties 

(a) Flnancial Liabililies 
(I) Borrowings 
(11) Others 

(b) Provisions 
(c) Deferred Tax Liabilities (nel) 
Total non current liabilities 

As at 
(31103i2020) 

Audited 

25,697.40 
4.575.94 

158.52 
6,767.07 

100.44 

6.623.67 

2 Current Llablilties 
(a) Financial Liabilities 

(I) Borrowings 
(ii) Trads Payables 

A) Tolal outstanding dues of micro and small enterprises 
8) Total outstanding dues of creditors other than micro an 
small enterprlses 

(111) Other Financial Llabllltles 
(b) Other current llabllltles 
(c) Provisions 
id) Currenl Tax Liabililies (nel) 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 



BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Limited) 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS FORTHE HALF YEAR ENDED 
30TH SEPTEMBER. 2020 

(Rs. In Lakhs) 

I lprofit Before Tax as per Statement of Proflt and Loss 1 246,32 1 3,274.00 1 

Particulars 

I Unaudiled I (Refer Note 5 

Adjusled for : 
DepreclaUon and AmorllsaUon Expense 
Loss I (Gain) on Foreign Currency TransacUons and Translations 
(net) 
Dividend Income 
Interest on lnveslmenl 
Loss1 (Gein) on sale of Investments (net) 
Galn on Flnanclal lnslruments measured atfalr value through profi 
or loss (net) 

Share of Loss ~n LLP 
Loss I (Gain) on saleldiscarding of Properly. Plant and Equipment 
and Assels held for Sale (net) 
Investment Advisory Charges 
Share Based Payment Expense 
Finance Costs 
Sundry Balances Wrltlen Back (net) 
Provlslon for Credlt lmpalred 1 Doubtful Advances 
Operaling Prof~ l  before Working Cap~tal Changes 

Hall Year Ended 
(3010912020) 1 (3010912019) 

A. 

Adlusted for : 
Trade 8 Olher Receivables 
lnvenlories 
Trade & Olher Payabies 

Cash Flow from Operating Acllvltles 

Cash generated I (utllised) from operatlons 
Direct taxes paid 
Net Cash Flow from I (used in) Operating Actlvltles 

1 C. Cash Flow from Financing Actlvltles 
Repaymenl of Non-current Borrowings 
Movement in Current Borrowings (net) 
Margin Money (net) 
Lease Payments 
lnleresl Pa~d 
Net Cash Flow from I (used in) Flnanclng Activities 

6. 

I I ~ e t  l n c r e  ( e r e a s )  In Cash and Cash Equkalents 

Cash Flow from Investing Acllvltles 
Purchase of Properly. Plan1 and Equipment 
Sale of Property, Plant and Equipment and Assels held for Sale 
Purchase of Investments 
Sale of investments 
Fixed Deposit Placed 
lnveslment Advisory Charges Peld 
Income I lnteresl on lnveslment I Loans 
Dlvldend Recelved 
Net Cash Flow from /(used In) lnvestlng Actlvltles 

I I Opening Balance or Cash and Cash Equivalents 

Closing Balance of Cash and Cash Equivalents 



1. The above consolidated results have been reviewed by the Audit Committee and 
approved by the Board of Directors at their meeting held on 131h November, 
2020. The Statutory Auditors of the Company have carried out a Limited Review 
of the above results. 

In spite of continuous prevalence of Covid-19 pandemic, the Company has been 
able to ramp up its operations at its plants situated at Bharuch and Tarapur. 
Further, during the quarter, the furnace at Jaipur plant which was rebuild 
has started production from mid of September, 2020. As far as performance 
of subsidiary companies are concerned, operations at their plant were also at 
normal level. All these factors helped in achieving much better financial 
performance for the group as a whole for the quarter ended 3 0 ' ~  September, 
2020 as compared to losses incurred in the previous quarter. In assessing the 
recoverability of Group's assets such as Trade receivable, Inventories and 
Investment etc, based on current indicators of future economic conditions, the 
Group expects to recover the carrying amount of these assets as of 30Ih 
September, 2020. The Group will continue to closely monitor any material 
changes arising out of future economic conditions and impact on its business. 

3. Pursuant to the Scheme of Amalgamation and Arrangement as approved by the 
National Company Law Tribunal, Mumbai Bench, vide its order dated 
151h January, 2020 having appointed date IS' October, 2018 ("the Scheme"), the 
Board of Directors of the Company has approved "Borosil Limited - Special 
Purpose Employee Stock Option Plan 2020 and 4,43,388 options were granted 
to the eligible employees (holders of original options granted by the demerged 
Company on 2" November, 2017 & 241h ~ u l y ,  2018 under Borosil Employee 
Stock Option Scheme 2017 and are eligible for the options of Borosil Limited in 
the ratio of 1:l). Employee Benefits Expense includes Share based payment 
expenses of Rs. 9 37 lakhs and of Rs 358.05 lakhs for the Quarter and half year 
ended 30Ih September, 2020 respect~vely In respect of above options, from the 
original respective date of grants by the demerged Company till the period ended 
30Ih September, 2020. 

4. Equity share suspense account for the quarter and half year ended 30 '~  
September, 2019 represents shares to be issued to the shareholder of the 
demerged Company pursuant to the Scheme and accordingly the same has 
been considered while calculating Earnings Per Share (EPS) for the said quarter 
and half year ended as per Indian Accounting Standard (Ind AS) 33 "Earning Per 
Share". 

5. The figures for the previous period 1 year have been rearranged 1 regrouped, 
wherever necessary, to make them comparable. 

For Borosil Limited 
(Formerly Hopewell Tableware Limited) 

Place: Mumbai 
Date : I  3.1 1.2020 



~athalz H.D. &AS sociates LLP 
Chartered Accountants 

Independent Auditor's Review Report on Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Dieclosure Requirements) Regulations, 2015 

The Board of Directors of 
Borosil Limited 
(Formerly lsnown as Hopewell Tableware Limited) 

I. We have reviewed the accompanying statement of unaudited consolidated 
financial results of Borosil Limited (Formerly known as Hopewell 
Tableware Limited) ("the Holding Company") and its subsidiaries (the 
holding Company and its subsidiaries together refer to as "the Group") for 
the quarter and half year ended 30th September, 2020 ("the statement"), 
attached herewith, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulation, 20 15 ('the Regulation'), as amended. 
Attention is drawn to the fact that the consolidated figures for the 
corresponding quarter and half year ended 30th September, 2019, as 
reported in these consolidated financial results have been approved by the 
Holding Company's Board of Directors, but have not been subjected to 
review. 

This statement, which is the responsibility of the Holding Company's 
management and approved by the Holding Company's Board of Directors, 
has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (Ind AS 34) as prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

Head Office: 814-815, Tulsiani Chambers, 21 2, Nariman Point, Mumbai - 400 021, India. Tel.: + 91 22 3022 8508 Fax: + 91 22 3022 8509. 
URC: www.phd.ind.in 



~ a t h a k  H. D. 8 h s o c i a t e s  LLe 
Chartered Accountants 

We conducted our review of the statement in accordance with the 
Standard on Review Engagement (SRE) 2410, "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity" issued b y  
the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us  to obtain assurance that we would 
become aware of all significant matters that might be identified in a n  
audit. Accordingly, we do not express an audit opinion. 

4. The statement includes the results of the entities listed as per below: 
List of subsidiaries: 
Klass Pack Limited, Borosil Technologies Limited and Acalypha Realty 
Limited 

Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited consolidated financial results, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

For Pathak 8. D. & Associates LLP 
Chartered Accountants 
Registration No. 107783W / W 100593 

Partner 
Membership No. 46806 
UDIN No. 

Place: Mumbai 
Date: 13th November, 2020 

Continuation sheet.. 



BOROSIL LIMITED 
(Formerly Known as Hopewell Tableware Limited) 

CIN: L36100MH201OPLC292722 
Regd. Office : 1101, Crescenzo, G-Block, Opp. MCAClub, Bandra Kurla Complex, Bandra, Mumbai 400 051 

Tel.N0.(022) 67406300 Fax No.(022) 67406514 Website : www.borosil.com Email : borosil@borosil.com 

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

I Total income from operations I 12,644.95 I 

[Rs. in lakhs except as stated) 

I Net Profit for the period I year before Tax and Exceptional items I 

Particulars 

I Net Profit for the period I year before Tax (Afler Exceptional items) I 
I Net Profit for the period /year after Tax (Afler Exceptional items) I 

Standalone 
Quarter ended I Half Year ended I Quarter ended 

(30/0912020) 1 (3010912020) 1 (3010912019) 
I I 

Total Comprehensive Income for the period /year (Comprising profit 
for the period I year (after tax) and other comprehensive income (after 

Consolidated 
Quarter ended 1 Half Year ended I Quarter ended 
~3010912020) 1 (3010912020) 1 (3010912019) 

I 4 

tax)) 

Equity Share Capital 

l ~ ~ ~ i t y  Share Suspense ~ c c o l n t  (Refer Note 2) I 
(other Equity (Excluding Revaluation Reserve as shown in the Balance I 

Earning per equity share (in Rs.) (Face value of Re. 11- each) 
(Refer Note 2) 

Basic (Not Annualised)' 
Diluted (Not Annualised)' 

I I I I I I 
1. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 2020, filed with the Stock 
Exchanges on 13th November, 2020 under Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Financial Results are 
available on the Stock Exchanges website (www.bseindla.com and www,nseindia.corn) and on the Company's website (www.borosil.com). 
2. Equity share suspense account for the quarter ended 30th September, 2019 represents shares to be issued to the shareholder of the demerged Company pursuant to the Scheme and 
accordingly the same had been considered while calculating Earnings Per Share (EPS) for the said quarter as per Indian Accounting Standard (Ind AS) 33 " Earning Per Share". 

3. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th November, 2020. The Statutory Auditors of the 
Company have carried out a Limited Review of the above results. 

For Borosil Limited 
(Formerly Known as Hopewell Tableware L i ~ i t e d )  

Shreevar K ruka b w .  
Place : Murnbai 
Date: 13.1 12020 

Managing  id& CEO 
(DIN01802416) 


