May 23,2019

The National Stock Exchange of India Ltd. BSE Limited

Corporate Comimunications Department Corporate Services Department
“Exchange Plaza”, 5% Floor, Phiroze jeejeebhoy Towers
Bandra-Kurla Complex, Bandra (East}, Dalal Street,

Mumbai - 400051 Mumbai - 400 001

Scrip Symbol: RELIGARE Scrip Code: 532915

Subiect: Outcome of Board Meeting of Religare Enterprises Limited (“the Company”)

Dear Sir{s),

We would like to inform you that the Board of Directors of the Company at their meeting held today ie.
May 23, 2019, {started at 12:00 Noon and concluded at 10.30 P.M.} has inter-alia:

1. Approved Audited Standalone & Consolidated Financial Resalts of the Company for the year
ended March 31, 2019 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, A copy of the Standalone & Consolidated Audited Financial
Results along with Audit Reports is enclosed herewith as Annexure - A,

Audit Report an Standalone Financial Resulls is with modified opinion. Statement on Impact of
Audit Qualifications for Audit Report issued on Standalone Financial Result is attached herewith
as Annexure - B.

Audit Report ont Consolidated Financial Results is with modified opinion. Statement on Impact of
Audit Qualifications for Audit Repert issued on Consolidated Financial Result is attached
herewith as Annexure - C.

2. Approved, subject to requisite approvals, the draft Scheme of Amalgamation ("Scheme”} that is
designed to simplify the Company's corporate stracture.

In terms of the Scheme, two (2} directly / indirect wholly owned subsidiaries of Religare
Enterprises Limited namely, Religare Comtrade Limited and Religare Insurance Limited will

merge with/into Religare Enterprises Limited subject to terms and conditions as provided in the
Scheme.

Further, as the Scheme envisages for amalgamation of direct/ indirect wholly owned
subsidiary(ies) with the parent company, the Company is nol required to cotply with the
requirements laid under Circular No. CFD/DIL3/CIR/2017 /21 dated 10th March, 2017 read with
the SEBI Circular No. CFD/DIL3/CIR/2018/2 dated 3rd January, 2018,

Disclosure as per SEBI Circular CIR/CFD/CMD/4 /2015 dated September 9, 2015 in the matter is
attached herewith as Anuexure - D.

This is for your kind information and record.
Thanking you,

Yours truly,
For Religare Enterprises Limited

Encl:a/a

Religare Enterprises Limited

CIN: L748G8DL1884PLC1 46935

Regd. Ofiice : 2nd Floor, Rajok Building, 24, Nehru Placs, Nawe Delhi- 110018 Py +81-11-482724030, Fav No.. -81-11-4G272447
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RELIGARE ENTERPRISES LIMITED

Regd, Offlze : 2nd Flaat, Hajlok Bullding, 26, Nekru Place, Wew Delhi-110019
Statement of Standalone and Consolidated Audited Financhal Results for the Quarter and Year Ended March 31, 2018

{tin Lakhs}
5r Particulars Standatone Rexults Consolldsted Results
No Quarter ended Year ended Year anded
Hareh 33,2019 Dec31, )8 March 31,2018 Atarch 31,2019 March 31,2088 March 31,2019 March 21,2618
[Audited) {Unaudited} {Audited) {Acdited) {Audited! {Audited) {Audited)
1 {Revenur
a. Revanue fram Qperations 0.00 AT2.49 788,59 9%2.97 1,497.82 234,633.78 265,273,786
&, Other Incorme 35286 200,51 590.27 2,603.60 5,691.62 353803 8,265.01
Tatal Revenus (a+k) 552.86 1,223.00 1,379.26 3,516.57 1,189.44 240.171.81 273,541.77

2 |Expenses
(a) Emplayi:e heaelits expense 279,93 403.26 81.15 1,278.83 1,B36.68 51,762.85 49,836.69
(k] Finance costs 500.92 115647 1,527.57 4,470,22 557071 84,998,156 128,782.65
{ cHrup, and Loss All on Finangial instruments - - - - - 132,980,70 131,49948
{d} Depreciation and amonlzation expense 1794 19.63 .22 85.42 w0591 2,573.14 300587

{e) Other expenses 10,341.:5 67634 27,989.78 12,292.42 32,816,060 118.221.2% 103,136.28
Total Expenses (3 + b+ e+ d) 11,139.94 2,255,75 29,628.72 18,122.79 40,529.30 380,516.08 414,261.67

3 [Profitf (Lass) Before Exceptional items and Tax (1-2) {10,557.08} {1,032.75} [28,249,4%5) [14,615.22) {33,339.86) {150,344,25) {140,719,50)

4 JExeoptional tems - - - - . - .
Share in Peofit / {Last) of faint Ventuees / Atsociates M - - - - 18.96) (22.98})

5 [Peoditf {Loss) Bafare Fax and extracrdlnary tems (3-5) {10,587.08) {1,032.75) [28,249.45) [14,611.22) 133,339.86) §150,353.21) [140,742.88)

& |Tox Expense
Current Tax {1,224.53} . {1,224.63} 333,71 60,86
Defarred Tax [Net} - . 503,93 - 509.93 {591.87} 122,752.67

T iMet Profit f (Loss) After Tox before extranrdinary iterms [5-6) {10,587.08) {1,032.75) 127,534.76} {14,612.22} {32,625.15) (£50,085.05) {118,051.07)

3 |Extroerdinary ltems {Het of Tax) - . x - - -

2 |det Profitf (Less) for the period {7 - 8} {10,587.08) (1,032.25) (27,534.75) {24,611.22) {32,625.16} {150,095.05) {118,051.07}

10 {Other Comprehensive income
A) {i} items shat will not be rectassifled to profit or fass
Aemeasuramens Galn or {Loss) en Defined Benclit #lans 13,37 (3.37) {2.72) 16,19 {10.87) [41.05) 64,38
Payment dud agalngt Letter of comfort gives - - . - -
Fair Valee Gain / (113} on Equity tnstzuments Designated as FVTOCE - . - . - 10405 {65.75)
) (1) items 1hat will be seclassified to profit or lost
Het Galn / {Loss) on Debt Securlties FYTOCI - . - - = 33233 {405.441
11 |Total Comprehensive Inceme for the period, net of tax (9+10} (10,575.91) 1,036.12) {27,537.48) {14,59%5,03) {32,5635.03) {143,699.71) (118,460.89)
Less - Share of Hoa Contralling interest - - - - {21,347.85)| {13,596.11}
Fotal Comprehensive Income / (loss) {after tax and non controlking Interest) {10,575.91) {1,036.421 |27,537.48) {14,595.03) [32,636.03) {128,351.85) [104,864.78)
I2 |Pald-up Equity Share Capital 11,694.27 21,694,27 17,845 52 21,694.27 17,84552 21,694.27 17,845.52
{Face Value af exuity share % 10 each) B
13 |Reserves/Other Equity {Excluding Revaluation Reserve) as shown in the Audited Balance Sheat of Previous MNA NA HA £44,221.02 132,989.74 £1,610.68 165,807.67
Year
14 [Eamings Fer Shara ("EPS") befora and after extraordinary items of 2 10 aach Tully palé up {not annualised}
») Basle EPS (T} l4.88) [c.48} [15.43) 16.93] {18.28) {63,32) (58.56)
b} Diluted EPS (%) {a.88} {0.48} {15.43) _(6.93) [18.28) {63.32) {sasg;_;
Notes:

1 The Company has adopted Indian A ing Standards(*IndAS*) notifled undar Section133 of the Companias Act 2013 {the*Act™) read with the ¢ tes {Indian A ing. dards) 2015 as ded til date, from Aprit 1,2018 ang the
effective date ¢f such transitlan is April 1,2617, Such transition has been carried out fram the erstwhile Accounting Stanlards notified under the At, read with rekevant rules issued there under and gukdetines Issued by the Aesarve Bank of india
{"RBI| (collectvely referrad 1o as ‘the Previous GAAPY),

The figures his been presented in accordance with format pr bad for fi ! it far Non-Banking Financial Corporations whose finanzial staternanst are drawn upin I of C y (Indlzn Ing A ing ) Rule 2015,
in division It of notification no GSR 1022 {£) dated Octobor 11, 2018 issuad by Minlstry of Corporate Affalr, Government of India ,
2 Indarms of Reguiatien 33 of the SEBI {Listing Cbligatians and Ditclasura Requiraments) Regulations, 2015, the Statement of Standalone Results far the Quarter and Year ended March 31, 2019 and Consolidated Financiat resslis for quarter Year

ended March 31, 2042 of the Company hava been wed by the Audit ¢ on May 22, 2019 and subsequently approved Boerd of Direttors {the "Board

") of the Cempany at its meeting held on May 23, 2019,
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3 Inaccordance with ind AS 101 — *First time adeption of Ind AS* resencliiatien betwean standatone financlal results, as previcusly teported under Previaws GAAP and Ind AS Is as undor:
{n}  Statement af reconcillation of eguity as pee previous GAAP and INDAS on date of traraition Apsil 3, 2057 and year endad March 34,2018

(¥ in Lakhs)
Partliculars Standalone Consalidated
Asan Year Ended Asan Year Ended|
ARfE01,2017|  March 31, 2018;  Aprl 01, 2037)  March 31,2018
Equity as reported uader IGAAP 243,240.18 232,821.88 275,338,90 168,464,411
Adjustment due to composite scheme of Arrangerant - 12,592.26
Adjusstments resulling in increase/{decrease) in profit 2iter tax as reparied under Previous GAAR:
Cumulative non-red ble pref shares reclassified to financial liabilities under Ind AS {1,500.00} (1,500.00) {1,500.00} (1,560.00}
Impact of interast expense an cumulative areference shares. (2,0456.78) (2,436.88) {Z,046.76} {2,435.88}
Non Cuntulative Ken-Canvertible Redeemable Preferenca Shares reclassified as financial Habilities under ind AS {2,500.00} {2,500.00} {2,500.00) {2,500.00)
{mpact of interest expense on noncumulative praferencs shares {154,67) (446.70) {154.67) (448,70)
Expacted cradit loss provislon on recetvables of REL (arstwhils RSSL} (103.52) {112,871 §4,042.69 28,596%.92
Galnfloss on fair vatuation of mutual funds, alternative investment funds and venturs capital funds 60.45 146.48 797.05 04,62
Impact af netional income for Corporate Guarantea provided - 3.50 - -
Financiai Liabiities recognlsed on account of Letter.of comfont issued to Graup Companies - {%,119.00) B -
fmpirmeat [oss on lavestmeat in subsldiardes , Jelnt Venture snd assoclates - {11,903.96} - -
Gainf{less) on fairvaluatlon of investment in subsidiaries , Jofnt Venture's and Associates. (54,%17.50) {54,117.50) . -
Impaet of change in accounting for investment In Joint venture . - (754.13) -
Transactian charges , excess interest spread, ot adjustments - . {3,705.54) {3,633,89)
_{Intereston NPA . - 1,618.16 3,094.79
Change in non controfling Interest . 15,525.85) 7, 71.71)
Deforred Tax Impact on the fad AS adjustmant . - 597.20 534.49
Others {6.88) . {68.56) {8186}
Equity as reported under INDAS 1£3,471,30 150.835.26 288,730.66 183,653.19
b}  Statement of raconciliation of Profit f{loss} as per previcus GAAP and INDAS for the quarter ended 2nd year ended March 31,2018
% In Lakhs}
Partleulars Standmlans Consolldated
Quarter endad Year ended Year ended
Muoreh 31,2018 1 March 33, 2018 | Macch 31, 2018
Profit / {Loss) after 1ax under Previous GAAF {6,432,36} {13,028.29) {119,250.05}
Adjustments resulting In Increasef{decrease} In profit / {foss) after tax a5 reported under Pravious GAAP:
Fair valiation of financfal assets a1 fair value through profit and loss 49,13 85.04 102.58
mpact on application of Expected Credit Loss method for loan kass pravislans 28,78 (9.35} 14,927.16
Impactan rezogaition of fi lal Habillias at d ¢ost by aprlication of Effective interest Rata method (176.53) (682.15) (682,15}
Actisarial loss on empfoyee defined benafit plan 1 in 'Other compreh income’ .72 10.87 (64.38)
L35 on Falr Value changes Through Profit of loss {11,503,96) {11,902.96} -
Fayment against Letter of Comfort given to subsigfaries (9,119.00) {9,118.00) -
Intorstincome on HPA - - 1,476.63
Impact of change in 3ccounting for investment in joint venture - - 754.13
Transaction charges, Excoe interest spread , etc Adjustments - - 7L.65
Change in non controlling Interest - - {2,195.86)
Daferred Yax impact on the Ind AS asjustmants - - {62.71)
Others 10,57 10.68 {12,185}
Profit / [toss) after tax as reported under ind AS {27,534,76} {32,625.16) {204,925.16)
Other Compral incame {Net of Tax] {2.72] {10.87} £4.38
Tatal Comprahensiva Ingame as i under ind AS {27,537.48) {32,636.03) {104,864.73}
4 Figures of standalone financial resulls for the quarter ended March 31, 2019 are balancing figures b the audited financlal of fulk years and published year 1o date figures for the pariod Aprl 2018 to Becember 31, 2018 which wers subjected

e limited review.
5 The pravious year/periads previous GAAP figures have bean regrauped and reclassified wh ¥ to make ble with IngAS p. lan,




&  During the year ended March 31, 2019, the Campany had allatted 111,497,914 convertible warrants of %, 52,30/~ per warrant on April 19, 2008 in actordance to the SEBI {issus of Capiral and Disclosure Requirements) Regufations, 2009 and as
amanded thereto. Out of sarme 38,487,485 warmnis wera converted into equity shares during the year FY 15 and balance 73,010,429 warrznts {partly pald} are remalning for convarslon as en date,

The Company had fully utilited the funds received from the warmnt bokders as per the Objects stated In the Expfanatory Statamant to the Netice dated February 19, 2018 sent to shazahalders of the Company. There ara ro unutilized funds under
the tame as on Match 31, 2014

7 Inthe master of Daiichl Sankyo Company Limited vs. Malvinder Mchan Singh B Others {Patition Q.04.P, (EFA} [COMPM) NO, € OF 2016}, the Interim application having LA, Np. 16727/2018 has been filed by REL disputing its Ilabalfity as a garnishes
came up for hearing on Dacember 7, 2018, REL has ot redeemed 15,00,000 preference shares due for redemptien on October 33, 2018 {Redemption value of T 4150.28 lakhs Jand disputad the llablhlv stating the transaction to be an Hlegal cna.
The Hon'ble High Court of Delhi directed REL to fife an affidavit disclesing the names of persons who were on Its Board of Birectars and were smanaging its afalrs whea the 2llegad sham wag f. It alse ked thatit 4
REL 10 file a complaint with the conzerned Pollce Station. Accordingly, in caomatiance theresf, REL has filed an afidavit) disclosing names of persons who were on Boazd of Dlrectors at relevant times and has 2o filed a eriminat camglalnt an March
22, 2018 with the Economic Difences Wing, Dalhi Police againit Mr. Malvinder bohan Singh, Mz, Shivinder Mohan Singh, Mr. Sunll Goghwanl, RHE HoldIng Private Limited, Oszar Iavestments timited, RHC Finanes Private Limited and thele other
associates for varlous offences undar the Indian Panal Code, 1850 ineluding the off: of cheating, ¢riminai breach of trust, criminat misappropriation, forgery, forgery for the purpcses of cheating and ¢riminal consplracy w.et transastions

. relating to issuance and rademption of Frefarence Shares,
B During the quarter and Year ended March 3, 2019 the Company and the subsidiaries have made the fellowirg Investments {including Equity Shara Capital/ Prefersase Share Capital] In subsidiarias, joint ventures and associates:
{% 10 Lakhs
Srio |Hame of the Company Quarter ended| Year ended March
March 31,2019 31, 18

A {Investments [n Subsidlaries

1 jReligare Health | C ¢ Limited - 11.000.51

2, |Rallaare Comtrade Limited* - 212,67

& __[envestement ia Jeint Venturs and Jointly Control Trust

1 |RARC OS5 {RHOFE HL) Trust {threugh Refigare Houstng Devek Finance Carpusation Umited) 1,936.81 1,936.81

£ [tnvestment by Subsidiaries
Religare Comtrade Limited [throuph Relipare Bmking Umnited} 4.500.00
Religare Business Solutiens Limited [through Religase Broking Limited 2.00 200

1,938.8% 17,651.75
* Interest receivable on CCD issued by RCTL to REL have bean convarted Into equity sharas,

8 During the year enced March 31, 2018, non-resikiant sharehs!dars of Rakigare Finvest Limited {“RFL"}, 4 subsidiary of the C ¥, subseq to exercise of put option for a consideration as per the Optian Agreement had filed petitians In the
Ron'ble Bathl Righ Court praying for interim and mandatery relief or give kank tees of the sakd In erder to secure thelr Interasts, On January 5, 2018 the High Court passed an arder stating the RFL shail maintaln as unencumbared
and not encash fixed depasits with Laxmi Vifas Bank Limited ("LVB"}. However, the subject deposit was liquidated by LVE against certain loans disbursed by LVB to third partias, witkh Js under litigation at Hon'ble Dalli High Ceurt, Shareholders
have thezeafter invoked arbitration, RFl kas replied to the sald notice Invaking arbitration, The next hearing (n the case has been scheduled for July 15, 2059, The parties are currently in advance staga of negetiation to resofva this matter, The
company (s not anticlpating any material financial impact af thee tatlons an the i ial st

30 (liReserve Dank of India {*RB{*) vide i13 letter dated January 18, 2058 hag advised Religare Finvast Limited (RFL), a subsidiary of the Company; ta adhese ta the setrective action plan {"CAP"} given by it. The sald corrective actlon plan, Inter alia,
prohibits RFL from expansian of ceadit / investment partfellos other than investment in government securities and advises RFL not to pay dividend, In this repard, the RFL is taking the neceisary corrgalive measures 23 advised by ABI and will seak
remewal of CAP in the dup caurte,
{ii} SEBI has pazsed an ad-interim ax-parta order on Ostabar 17, 2018 (“Order”) in relation to Fartis Healthcare Limited {FHL) which Intaralia Includas directions to REL and ather antities cavered In the order ta repay % 40,300 Lakhs to FHL and not
to dispose of or fignate any of the assets or divert any funds except for payment of X 40,300 Lakhs end for meeting business operations without the prier permission of SEBI. REL has represented to SEBS and donled 2!t the preliminary findings
recordad against RFL and further requasted SE81 1 vacate the directions in the said erder till canchzskan of the investigation.
Furtherance 10 above, SEBI further issued a eonfirmatery ordar dated March 19, 2019, The said order inter-alk Inued the debilitati agalnst RFL which ware eriginally contained Jn the Ex-parte Order dated Octobar 17, 2018,
Howaver, RFL. has beer aliewed to function in cempliance with the terms of the CAP as stipulated by the Reserve Bank of indla (RBI}. RFL has further reptesented to SEBI and denled findings recarded agalnst RFL and requested SEBI o vacate the
diractions in the sald order gua RFL. Additionally, RFL has filed an appeal to Sacurities Appellate Teibunat (SAT} en April 23, 2019 against the s3id order sceking relief from SAT In the matter, The appeal is In the process of being listed in due course.
[fii} In the matter of on going tgation of the Campany initfated by SEBI in February 2018, SEB has passed an Interim ex-parte order dated March 14, 2013 read with the Corrigendum dated Aprit 18, 2019, Vide the-said order, SE81 has dirccted
as below:
«REL and Religars Finvest Limited {“RFL"), subsidisry company to [nitate stops to recall loans amounting to X. 234,503 Lakhs u'lcnﬂcd directly or indirectly, from RFL to various entities / persans as mentioned |a the Order, alang with interest within
3 menths.
- Pending caomplation of Investigation and 1R further orcers, the sald entitles / persans, shall not dispose or atisnate any of their assets or divert funds except for meeting expenses of day 1o today business aperations, without prior permission of
SEBL
= Mr. Malvinder Mohan Singh and My Shivinder Mohan Singh shall not associate themsalves with the affairs of the Company and BFL in any mannor ti further directions from SERL,

11 Axis Bank has filed an odiginat application {“OA”) before the ORT-II, Delhi for recavery of approx. € 31,300 lakhs uadera f;emw sgreement katween Aufs Bank and Religare Capital Markats Intemational (Mauritius) Limited {"RCMIML"), which Is inter

aka secured by secunity provided by Fromaters 2nd Religare Capital Markets Umited. REL has neither provided any ityfg in relaticn to the facllity nor has any abligasion to repay the dues of RCMIML. REL has been made a party (o the
pragceadings based on a Hon-Dispesal Undertaking (“HDU”). The ORY has passed an erder dated Mareh 21, 2048 difecting Intar-alla that REL shail not allanate er cesate any encumbranes in raspact of cartaln assets and its sharahofding in any
corpany or business concerns to the extent of claimed amaount and enter into any sectement with any creditors withous the prior approval of DRT, REE has filed 2 applications on May 8, 2048 for delation of REL as a party and vacation: of the stay
order dated March 25, 2018 against REL. Axis Bank has filed the reply, On December 18, 2018 DRT dismissed bath the applicath Hext Data of hearing in this matter bafare the DRT |s May 28, 2019, REL has filed an appeal befara the DRAT

apainst the arder dated Qacember 18. 2018 which is fisted on August 13, 2015.




12 inthe matter of Seltlemant Application filed by the Company with SEBS for the show cause natice dated July 05, 2018 for delay in filing of disciasuras tn terms af lation 7(2){a) of PIT Regulations, 2055 w.r.t. dealing in securities of the Coampany
by Mr. Sunil Godhwani, the settfemnent terms as req d by the Company have been app d and SE3I vide Ssttlament Qrder dated Jantary 17, 2019 and dingly disposad off the Adjudization Proceedings initiated vide abovementioned
show cause notice. The Company has pald % Z Lakhs 25 cansent fees. . .

13 In MNovember 2028, India Ratings & Research Private Limited has revised the ratings of the Company with raspest to Short Term Gelit {Commercial Papers), from "ING A3/RWN" to “INDA4+/AWN" and withdrawn the earlier rating of "iND BBB-
JRWINT w.pt, Hon-Conventible Debentures {HCOSY (paid in full]

Further, in January 201%, existing Long Term {ssuer Rating of {*INO BB-"} of the Company which was an Rating Watch Negative and Shost Term Deh: {Commercial Pzpers) rating of "ind A4+/RWHN* for an amount of % 5000 Lakhs were withdeiwn as
there wera no rated debt instrument outstanding against szid ratings.

14  Nifs Reto Pewer Private Limited (“RPPL") filed 2 winding up petition no. 150/2015 against Religare Support Services Limited ("RSSL7}, formarly known as {RiL Infrafacliities Limited) on B ber 17, 2015 alleging racovary of % 72,05,937 [Rupes:
Seventy Two Lakhs Fiva Thousand Nine Hundred Thirty Seven Qnly) whish RPPL chims to be due fur pay forservlces provided by it under ag betwean the APPL and RS54, RS5L invokad arbitration against RPPL under a
sorvice provider agreement entered into between APPL and RSSL for an aggregate claim amaount of ¥ 10% Lakhs. RSSL. got memed into the Company w.e.f Dac 29, 2017 pursuant to Mergar Stheme pursuant to which the winding up petiticn raferrad
to abave was being continued agalnst the Company. The matter been settled by the parties by virtue of the settlement agreamant dated Feb 11, 2029 and necessary accounting impact has been considered In the statement of the Company,

15 In the matter of Application dated January 16, 2019 submitted by the Company with the steck exchanges for the Re-classificaticn of fromoters and Promoters Group into Public Sharshaldars category, NSE advised the Company 1o justity the
complianice of erstwhile Reg. 31A{6)(1) of SEBE{LODR} Regulatl 20615 In resp ta our Application filed on January 16, 2019 with the stock exchanges. Accordingly, the Company submitted an Appiication dated April 15, 2019 with SEBI seaking
foran ption fram strict appiication of ane of the conditions d in arstwhile Regulation 31A{8) I ralation to re-classification of existing Promoters and Promaters Graup of Religare Enterprisas Limited to Publlc Sharehaldaes, The
response of SEBI on the application is currantly awaltad,

16 The 8oard of D of the Company in its ing held an May 23, 2019, appraved, subject to requisite approvals, the draft Scheme of Amalgatnathan {*Schame”) that és designed to simplify the Company's corporate steucture, In terms of the
Scheme, 1w (2] direcily 7 indirect whelly cwned subsidiarias of Religars Enterprise: Limited namaly, Religare Comtrade Limited and Roligare Insurance Umited will marge with/into Religare Enterprises Limited subject to terme and ceaditlons as
pravided in the Scheme.

RCTL has net loss of T 1951.08 Lacs during the year ended March 31, 2019 and Companies liabifities exceeds tha total assats by ¥ 10,118.7% Lakhs. However, Refigare Enterprises Limited {Holding Company) has givan lstter of camfart for the
pavment of liabilities and same has also baen considered in the §i of the Ct

A7 The Company althaugh hes equity share in RCML, howevar in the pretent scanario controting through vating rights is not there waith the Company. Beskdr this, in torms of the tripartite ag 1t b the Cesmpany, Rellgare Capltal Markets
Limited ("RCML", a subsidiary of the Companyl and RHC Holding Private Limited {*"RBCPLY), severe long torm fctions and signifi restrictive ts on major decition making at RCML have been imposed by the holder of tha preferente
sharas. Accordingly In view of the above, the financhl statements of RCML and Its subsidizsles have been excluded from the lidated fi fal of the G v w.ef, Octaber 03, 2041, In atcordance with applicable accounting
standargds, The Company has already provided fully for the entira investment made by itinta RCML in previous years, ’

18 Disclesuia of standalone assets and llabllities as par Regulation 33 of the SEBI {Listing and Disd quli } Regulatl 2015 as at March 31, 2019;

{¢n Lakhs)
al Consolldated
Particulars Year ended Yearended Year ended Year ended
31-93-2019 31-03-2018 31-03-2q19 31-03-2018
{Audrted} {Audited) {Audited) [Audited] |
A jAssets
1 {Financlaf assets
{a) Cash and cash equivalents 34451 3831 17,303.43 50,768.06
{t) Other bank batanees 4,40 5241 112,002,81 12370144
{s ) Receivables - .
-Trade Recefvables - - 34,630,12 30,751.97
- Qther Rereivables - - 16441 300.80
(g} Laans . 275.60 505,554,75 913,136.54
{e) Investments 211,209.41 212,147 35 143,775.10 119,717.08
1) Other financial assars 2,244.01 855.73 19,885.61 18,189.54
Sub-tatal- Financtal assets 213,502.34 213,373.40 833,316.24 1,256,565.63

2 iNoafinancial assets
{a) inventories . . 9.67 4.05
{b) Tax assets (net} §472.11 B,773.49 32,75836 30,641.37
{e} Deferrad 1ax assets {pet) 173.56 17159 5138439 51,694.28
{d) Praparty, plant and £quipmant 108.64 142,63 2,857.17 2,640.27
{e Yaaadwill - - 872,04 972.04
{f] Intangitle assets 39.04 85.86 4,443.50 4,355.67
(g} Capital Work-in-Frogress - - 67,50 -

{h) ible Assets Under Developmant - - 1,318.75 1,118.59
{i} Gthar Non Finaneial Assats 1,503.01 1732.48 29,668.88 3B,249.95
Substatal- Non-financlal assets 7,295,356 10,%05.05 124.485.86 129,675.22

Total Assers 221,198.70 224,279.45 957,802.10 %,386,241.55




& |abliltics 2nd equity
Llabllities
£ {Financlal llabllities
{] Trade payables
Total sutstanding duss ta micre enterprites and :mall enterprises - - 284 -
Total sutstanding dues to crediters cther than miiro enterprises ang small saterprises 1,003.35 1098,42 26,161.44 33,697.01
(b} Other payahles
Total outstanding dues to micro enterprises and smal! emterprites - - -
Total outstanding dues to craditors other than miro enterprites and small enterprises - - 14,053.94 14,06534
{b) Debit Securities - 296647 - 44,535.37
{c) Berewings {Dther than debt securities) 38,058.73 51,855.63 615,132,186 892,951.74
{d} Subardinated Liabilities - - 57,000.00 57,000.00
(e} Cthor financial liablkties 16,029.14 17,3772.07 $2907.92 52,389.48
Sub-total- Financia liabilitles 55,001.23 73,298.59 771,28B.36 1,054,638,94
2 |Nen-inancial lHabllliies ’
{a) Provisions 68.85 8733 1,514.90 146092
(b} Other non-financial lkbllities 12333 Af.21 79,774.97 64,645.70
Sub-total- Hon Financial Babilities 132.18 145.60 £1,280.687 56,106.62
3 jFaulty
{a) Equity Share Capitat 21,694,279 17,845.52 21,694.27 17,848.%2
{#) Other equity 144,221.02 132,98%.74 61,610.63 165,207.67
(& } Jlon Cantsolling nterest - - 21,918.92 41,840, 10
Sub-total- Equity 165,915.29 150,835.27 105,223.87 225.485.29
Nen Contralling Interast - -
Total-Liabilties and Equity 221,198.70 225&39.45 957,602,210 1.385,241.85
19 Audited Segment-wise Revenus, Results , Assots and Liabllities for quartar and Year ended Maech 3%, 2019
{€In Lakhs)
i Results [« fated Results
Quarter Ended { Yesr Endad Yeor Ended
5. No. Partlcutars March 31,2018 Bec1,2018 HMarch 31,2018 March 34,2019 | #ach33,2018 | March 31,2019 March 31,2018
{Audited) {Unaudited} {Auditad) {Audited) {Auditad) {Audited) [Audlted)
1 |SEGMENT REVENUE
{a) | tand Fl, ing 1853 93.50 13691 Aar3,70 2,7670.63 91,786.93 158,336.15
{b) Suppor Services £37.03 78493 645,79 2,335.12 3,674.71 - -
{c] Broking Related Activities - - - - - 22,832,638 32,083.97
(d} Financial Advisary Sarvizes - - - - - 116,03 87157
[ JE-Govarnance - - - - - 2,404.57 3,189.59
(i} Insurance - - - - - 122,245.97 78,120.91
{g) Unatiocated [2.69) 344.58 49656 J01.75 747,10 1,302.17 1,639.89
Total $52.86 1,222.01 1379.25 3,516.57 7,180.44 240,696.35 274,044,0%
Luss : dnter- Segenent Revenue - - - [524.53) {602.31)
from Operatl 552.86 3,223.01 1,379.25 3,516.57 7,183.44 240,171.82 273,541.78
2 |SEGMENT RESULTS
Profit/ (Loss) Before Tax from Segmant
{a) Investment and Financing Activities (10,441.73} 11,175,24) {23,579.67) {14,58G.98) {25,869.83) {15{,698.85) {141,114,98}
{b) Support Services {142.68} [202.03) (5,166.36) {737.99) (4,217.33) - -
fe) Broking Related Activities - - - - - {2.881.87}) 6341
{el} Financlal Advisery Services - . -V - - {8.37} 1833
{e JE-Governance - . - - - 597.30 283.63
[} tnsumance - - . - - 568230 (5,135.25)
(&) Unallocated (2,69) 344,59 496.56 J07.75 747.10 {2.923.45) 556.46
Totat {10,5R7.08) [1,022.75) (28,249.47) {14,611.23} | §33,339.86} {150,232,93) {140,713.40}
Less : Interest £xpense 1202% 16.87 [
Tax Expanse {254.16) {22,684.22)
Gther Comprehensive tncome 395.34 {409.79)
Total Profit { {Loss} Befare Tax {10,587.08) {1,032.75) {28,245.47] (1461123  (33339.85)]  ({149,699.71) {118,460.87)




3 |SEGMENT ASSETS
{a} ravestment and Financing Activities 211,703,64 233,743.09 213,21%.42 211,703.63 213,219.42 £35,221.55 1,113,541.61
{b) Suppart Services 2,436.27 2,680.37 1,121.42 2.436.27 °1,121.42 - -
(¢} Broking Refated Activities - - . - - 68,642,47 8577344
{d} Flnancisl Advisory Services - - . - - 18236 158.37
{e JE-Govarnance - - - . - - 1,503.56
{f} Insurance - . - - - 155,916,70 109,923.95
{§) Unallocated 7,058.80 7,071.28 8,938.61 7,058.80 £,938.61 96,339.03 74,988,892

Total Segment Assets 221,198,689 243,455.74 224,279.45 221,158,659 224,279.45 957,802,121 1,385,245.82

4 [SEGMENT LIABILITIES
{a} and # A I 51,882,592 51,680.31 69,693.41 §1,682.92 63,693,431 659,570.24 1,043,380.86
{%) Support Services 327718 3,180.62 4,702.55 327714 A,702.5% - -
{¢} Braking Related Astivities “ - - - - 53,344.16 71,062.56
{2} Financial Advisory Services - - - - - 39.27 258,73
(e 1&-Governance - - . - - 115.11 1,497.24
(¥} Insurance - . - - - 116,500.27 84,749.30
[} Unallezated 12,9 13%.45 8,21 123,33 48.11 4,769.10 1,639.87

Total Segment Liabilities 55,283.40 35,100.58 73,444.19 §5,283.40 73,444,1% 874,497.15 1,202,588.65

The group hat raperted segment information ag per INDAS 108 " Cperating Segment” read with SEB] circwlar July 5, 2016, The [dantfication of isin £ weith pork {3 and 1| ion by I

20 Yhe Capitat to risk weighted assets ratio {CRAR) of RFL a3 on March 31, 2019 is helow the prescribect limit. REL a3 an exposure of % 203,670.00 Laes a3 per financials 35 ot March 31, 201% towards the Corporate Loan Baok. RBI has raised concerns In
the past about the credit warthiness af the barrowers, eredit appraisal and foan sanctioning rmechaniom folowed by RFL in respact of this boak. The B of RFL has reviawed the portfalis and tha financial reports of the borrowars to
delarminae the recoversbliity of the said loans. Based on the maturity dates of the loans, recovary steps énstituted and the financial reports of the botrowers, RFL had, on a prudent basis, made full provision of ® 203,670 Lacs as at March 3], 2059
apainst this partfolio. .
A law firm of repute was appointed to undartake 2 derailed diligence on this san boek and the said diligence hat Been completed. Insalvency proceedings have been initisted before the NCLT Delhl #nd Kolkata against the Borrowaers formlng o part
of the Corporate Loan Book. The fasolvency Patitlons filed bafare the NCLT New Delhl were lizted on March 27, 2018 for addressing arguments far the admission of patitions. Arguments were hezrd at langth on the said date and the Hon'ble HELT
was pleased to resecve its order and requested the counsels for all the parties to fite thelr weitten submissions, Order Reserved for admisasion but tha Pr dings are stayed by Sup Court vide order £5.04.2015. 8ased on the due diigence
raport and the replies filed by the borrewers befora the NCLT, RFL had also filed a ctiminal complsint bofora the EOW, Dethi, on which 2 F.LR. no. 50/2019 has bean reglstered and it underinvestigation.
Wheress, the insahvancy petition titled as “Religora Finvest Limiled vs. Bharat Road Hetwork timited™ filed before the NCUT, Kotkata was fisted for admisslan hearing on March 29, 2019. The corporate debtor / borrower was granted last
oppertunity 1o file iis raply within 3 days and rzjoinder to be filed by RFL within 7 days thereafter. The matter got (sted on May 17, 2019 tut dus 16 strike the matter was not heard and re-notifisd forJuly 18, 2012,
Ouring the year ended dMarch 31, 2019, there {5 no mavement in this perticlio,

21 {i) During the year ended March 31, 2016, thera ware certaln assignment of loans by RFL to Stratepic Credit Capital Private Limited {*SCCPL) and during the year endad March 31, 2017, the amaunts recovarable from SCCPL and Perpetudl Credit

Sorvicas Private Umited {(*Perpetusd’) aggregating to R 79,367.20 lakhs were written off by RFL and various legal praceadings were Inftiated by the partizs against each other, During the vear ended March 31, 2018 RFL entered into 3 satthenant
agreement with the counterparties pursuant to which the various casas agalnst each ather at varlous courts and tribunals were withdrawn on consent tetms, however RFL retalned its right to recover the amounts due from SCCPL and Perpetual,
Despite the settlement agregment SCCPL has fifed swits against RFE at various forums,

SC6PL and its associate companies have filed a sult before the Hon'ble District Court Saket seeking various seliefs Including specific performance of part of the Sattlement Agreement entered into between RFLand the Petitioners In fuly 2017, and
nlso seeking discharge of thair ebligations under 1ho Satth Agreamant, Tho petitfoners are secking discharge of their obligations under the Agreement. RFL bas filéd applications secking following:
2. Rejectian of plaint

b, Extension &f tma for filing written statement,

c. For examination af dasuments and seeking responses 1o questions.

(it} Strategic Credit Capital Private Ltd. {SCCPL) & Particication Financa & Holdings {india) Pvt. Ltd. {PFH) have filed a commorcial civil suit before Hon'ble Dethi High Court against Lakshml Vitag Bank {LVB), wherein thoy have arrayed RFL and other
antities as party. SCCPL and PFH are seeking various rollefs In the patition against LVB and amaongst other relied, 3 direstion sgainst RFL's fixed depasits plaged with LVB., RFL has filed its weitten statement In the master. No orders have heon passed
in this matter with regard to the fixed deposits. An interim order dated February 22, 2018 passed to It status quo fing the trads k a5 described in the Schedule of the Daed of Assignment. RFL has filed apglication for rejection of
plaing ynder order-Vit Rule-11 and application u/fs 340 Cr.pc against SCCPL for Hilng fak Ind Hfication cum ralzase agr Al Sarvicing Solutions Pvt, Lid, bas filed an applicatian seeking substitution in place of Plalatilfs. Hext
date of hearing is July 16, 2019 for addressing 15 an ali pendi lcatl




22

23

24

(i} RFL had #ited a suit for recavery of amounts misappropriated by the Lakshmi Vitas Bank {"LVB"} placad as Fixed Deposits wilh it en May 31, 2034 before the Hor'blk Oathi High Court, The Hon'bla High Court was plaased 1o pastinterim Ordors
diracting that status quoe be maintained in raspect of RFL's current account maintakned with LVA. )

(i) It is pertingns to mantior hare that LVE has sought o dalay the adjudication of the interim reliels and the swit for recovery saught by RFL by filing muitiple applications, all of which have Baen kept in abeyance by the Hon'ble Court till sueh time
REL's applizations for Interitm rellefs are disposed of, The plaadings in the matter are now complete, In as much as LYB has fifed a reply to AFY's sult and RFL hat fled [t rejoinder to the same, LVB has furthar filed a sur rejoinder 1o the rejoinder
filed by RFL., Steatagie Ceadit Capitat Private Limited and Partisipatlan Finance have filed applisations to bo impleaded in the matter, which are yet to be adjudicated on by the Hon'ble Court. Tha ¢ase has been fixed for arguments on intarim
applications filed by RFL for various dates since July 13, 2018 1l March 11, 2019. On March 11, 2012 2rguments were addressed at langth by the ceunsal of Plaintiff. The Hon'ble Court was pleased to reserve ordes ¢n the interim application on
Aptil 32, 2019, Ne further dato has been given by the Court, )

{ifi) RFE has nat created any additional Deferred Tax Assats during the current yaar and continuing s2me from Mar 31, 2038,

During the year, Relizare Housing Development Finance Corparation Limited (RHDECL) has entered Into a transaction with RARC 059 (RHDFC HL) Taust {special purpose vehicle) whereln it has sold GHPA of % 3038,13 lakhs for o valus of X 2278.60
lakhy, The transaction bas been carriad out in camplianta with the applizable RBY narms fer securitizatien and the Trust has issued securlty recelpts (S8} in the ratio of 85:15 Le. of X1936.81 lakhs to RHDFCL, and ¥ 341.79 Jakhs to Relianca ARC
Limited. Tha transaction is concluded within the R8I purview and RHDFCL has obtained teue sale opinion for cancluding the transaction,

Accordingly, REDFCL has derecegnized the NPA loan recebvables and has recognized security recelpts as investments In the books of accounts RHDFCL shall feeagnile profit/lass an the Security Recelpts based on the evaluatien by indepsndent
raling ageney as stipulatad under REI Regulath

Ungar INDAS, the secutity recelpts issaed by the trust would fall-fili the eriteria for a finaneizl 23382 and has been recognired it {n its bodks.

The managemant of Religare Advisersz Limited {RAL) subsidiary of the Company , had taken a declslan to not to carry an any commerclal eperations from March 21, 2017 in RAL, Accordingly the financial statemants of RAL have not been prepated
under the going contern assumption aad all assets and Habllities have been stated at their nat realizable values. Adjustments relating te the r bility and ¢lassifieation of ded asset amount or to elassification of Habiities that may be
necessary have been made based on Management's assassment of the same. .

For and o behalf of the Bozrd of Directars

J)jﬂ.}'r

Vifayalakshmi Rajaram iyar
Dlrector

PMace; Gelhl
Date ; May 23, 2019
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Independent Auditors’ Report on the Financial Results of Religare Enterprises Limited
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Religare Enterprises Limited

1. We have audited the accompanying statement of Standalone Financial Results of Religare
Enterprises Limited (the “Company”), for the quarter and year ended March 31, 2019 (the
“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by CIR/CFD/FAC/62/2016 dated 5th July, 2016 (** the
circular’”). Attention is drawn to note 4 to the statement which states that the figures for the
quarter ended March 31, 2019 as reported in these statement are the balancing figures
between audited figures in respect of the full financial year and the published year to date
figures for the period April 1, 2018 to December 31, 2018 which were only reviewed and not
subjected to audit.

These Statement, are based on the financial statements for the year ended March 31, 2019
prepared in accordance with the accounting principles generally accepted in India including
Indian Accounting Standards (IND AS) specified under Sec 133 of the Companies Act
2013(the “Act’) and published year to date figures for the period April 1, 2018 to December
31, 2018 prepared in accordance with the recognition and measurement principals laid down
in Ind AS 34 ‘Interim Financial Reporting’ specified under Section 133 of the Act, and SEBI
Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016, which are the responsibility of the
Company’s management.

Qur responsibility is to express an opinion on the statement based on our audit of the financial
statements for the year ended March 31, 2019 and our review of financial results for the nine
—month ended December 31, 2018. ' '

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Basis for Qualified Opinion

3. Attention is invited to note no.7 of the statement of the company relating to pending REL’s
application with Hon’ble High Court of Delhi for staying the redemption of 1,500,000 non-
convertible preference shares of the Company held by Oscar Investments Limited, Promoter's
Group Company and due on 31st Oct. 2018 with an approx. redemption value of Rs. 4,190.28
lakhs. Pending the outcome of the application, we are unable to comment the likely
implication on the statements.

Flot No. 68, Okhla Industrial Area, Phase-1lf, New Dalhi-110020
Tel: +91-11-4670 8888 E-mail: info @sskmin.com www.sskmin.com
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Emphasis of Matter

4. Attention is invited to note no -11 of the statement of the company with respect to the appeal
filed with Hon’ble Debt Recovery Appellate Tribunal against dismissal of application filed by
the company for vacation of stay dated Mar 21, 2018 qua the company and deletion of
Company’s name from the legal proceedings between Axis Bank & Religare Capital Markets
International (Mauritius) Limited (i.e RCMIML) wherein the company had issued the non -
disposal undertaking( i.e NDU) with respect to the shares of RHICL for a standby letter of
credit facility availed by RCMIML from Axis Bank (claimed amount of Rs 31,293 lacs). The
management has represented that it has been legally advised that the said NDU does not
contemplate any payment/ repayment obligations on the company in case of any default on
the part of RCMIML. We have relied on the representation of the management.

Qur report is not qualified on this matter.

Qualified Opinion

5. Based on our audit, except for the effects of the qualifications described in paragraph 3
above, in our opinion and to the best of our information and according to the explanations
given to us, this statement is presented in accordance with the requirements of the Regulation;
and gives a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the net loss (including other comprehensive income)
and other financial information of the Company for the year ended March 31, 2019.

For 8. 8. Kethari Mehta & Company
Chartered Accountants
Firm’s Registration No. 000756N 7

N,
o
l)«o N

aveen Aggarwal
Partner e
Membership No.: 094380

Place: New Delhi

Dated: May 23, 2019
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Independent Auditors’ Report on the Consolidated Financial Results of Religare Enterprises
Limited pursuant to Reguiation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
Board of Directors of
Religare Enterprises Limited

1. We have audited the accompanying consolidated financial results of Religare Enterprises
Limited (herein after referred to as “the Holding Company”), its subsidiaries and its jointly
controlled entity (the Holding Company ,its subsidiary and Jointly controlled entity together
referred to as “the Group”) for year ended March 31, 2019 (“the statement”}, attached
herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (‘the Regulation’) read with Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016 (‘the Circular’}.

2. These consolidated financial results have been prepared on the basis of the audited annual
consolidated financial statements, which are the responsibility of the Company's
Management. Our responsibility is to express an opinion on these consclidated financial
results based on our audit of such consolidated financial statements, which have been
prepared in accordance with the recognition and measurement principles laid down as per
Indian accounting standards (Ind AS) mandated under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder as applicable and other accounting
principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s}). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.

Basis for Qualified Opinion

4, Attention is invited to note no.7 of the statement of the company relating to pending REL's
application with Hon’ble High Court of Delhi for staying the redemption of 1,500,000 non-
convertible preference shares of the Company held by Oscar Investments Limited,
Promoter's Group Company and due on 31st Oct. 2018 with an approx. redemption value of
Rs. 4,190.28 lakhs. Pending the outcome of the application, we are unable to comment the
likely implication on the statements.

The Basis of Qualification given in Auditors Report of subsi
here under:

iary companies is reproduced

.
ZLH

NEW

Plot Ne. 88, Okhia indusirial Area, Phase-lll, New Delhi-110020
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Religare Finvest Limited

5. Wereferto-

] Our modified audit repori dated May 30, 2018 (first audit carried out by us) on
accounts for the financial year ended March 31, 2018 and;

(i) Our subsequent report to Ministry of Company Affairs under section 143(12)
(wherein we also stated that we do not have access to the intermediate
borrowing companies) and;

{iii) The subsequent forensic report summarized in SEBI order dated March 14, 2019:

and in the above context, we state as under:

{a) Adjustment of fixed deposits of Rs. 79,145 lakhs {excluding Rs. 2,703.39 lakhs interest
accrued & due till the date of original maturity i.e. July 20, 2018) with and by the
Lakshmi Villas Bank {LVB) against the loans given to promoter group companies in the
previous year continued to be under litigation at Hon’ble High Court for declaration and
recovery. Pending disposal of the case, we are unable to comment on the status of
recoverability and classification of the reported balance. Refer Note no. 22(i} of the
Statement.

(b} (i) Loans given to certain companies appearing in Corporate Loan Book (CLB portfolio)
aggregating to Rs. 203,670 lakhs as on March 31, 2019 (substantially these loans were
given upto the period March 31, 2017, when we were not the auditors. Loans, so
provided including given in financial year ending March 31, 2018 have been reported by
us under section 143(12) of the Companies Act, 2013 as referred in point 3(ii} above)
{expected credit loss (ECL} fully provided for; no further loans have been given during
the financial year ended on March 31, 2019} and proceedings launched by the company
(RFL) against these companies continued to be under insolvency and Bankruptcy Code
(IBC) before the Hon'ble NCLT Delhi. Most of these proceedings are stayed by the
Hon’ble Supreme Court in its order dated April 5, 2019 in case of M/s Daiichi Sankyo
Company Limited Versus Oscar Investments Limited & Ors. Refer Note no.20 of the
Statement.

(it} Further, the company {RFL) has subscribed to Non-Convertible Debeniures of a
corporate entity of Rs. 20,000 lakhs in December 2016 {Impairment of Rs. 13,004.70
lakhs considered till March 31, 2019) and extended loan of Rs 5,000 lakhs {ECL fully
provided) to one of the corporate. Due to default in making repayment of NCD/loan to
the Company, it has filed the cases against both the parties under insolvency and
Bankruptcy Code (IBC) before the Hon'ble NCLT Kolkata. Refer Note no.20 of the
Statement.

Considering the pending decision of Hon’ble Supreme Court of India, Hon’ble NCLT Delhi
and Hon’ble NCLT, Kolkata, we are unable to comment on adequacy of provision, any
additional financial and legal implications on the financial statements of the company.

6. During the year, some of the lenders have increased interest rates mainly due to downgrade
in External Credit rating (ECR} of the Company {RFL) . The Company has protested for such
increase in the interest rate and has not serviced increased interest rate. Further, Company
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has not made the provision of increased amount of interest amounting to Rs. 2,898.47 lakhs,

but the Company shown the same as contingent lizbility in the financial statement. As
informed, company is in the process of getting approval from respective banks for restoring
the original interest rates. Had the provision of the same is made in the books of accounts
than losses for the year would have increased by Rs. 2,898.47 lakhs.

Religare Housing Development Finance Corporation Limited (RHDFC)

7.

10,

We draw attention to note 23 to the statement in relation to transaction with RARC 059
{RHDFC HL) Trust (special purpose vehicle) wherein GNPA of Rs. 3038.13 lakhs were sold for
a value of Rs. 2278.60 lakhs & Trust has issued security receipts (SR} in the ratio of 85:15. As
informed by company (RHDFC}, based on the legal opinion obtained it was a true sale.
Considering that Company has de-recognized NPA loan receivables and has recognlzed
security receipts as investments in the books of accounts. As per Ind AS-109, derecognition
of financial assets shall take place only if substantial risk and reward has been transferred.
However, in the referred transaction of security receipts, the company  may remain
exposed to substantial risk of return,

Had these NPA loan receivables not been derecognized classification of loans into
investments would not have changed and profit for the year would have decreased by Rs.
96.78 lakhs.

During the year ended March 31, 2019, some of the lenders have increased interest rates
mainly due to downgrade in External Credit rating (ECR) . The Company (RHDFC) has
protested for such increase in the interest rate and has not serviced increased interest rate.
Further, Company has not made the provision of increased amount of interest amounting to
Rs. 228.90 lakhs, but the Company shown the same as contingent liability in the financial
statement. As informed, company is in the process of geiting approval from respective banks
for restoring the original interest rates. Had the provision of the same been made in the
books of accounts, then profit for the year would decrease by Rs. 228.90 Lakhs.

Ermphasis of Matter

Attention is invited to note no -11 to the statement of the company with respect to the
appeal filed with Hon'ble Debt Recovery Appellate Tribunal against dismissal of application
filed by the company for vacation of stay dated Mar 21, 2018 qua the company and deletion
of Company’s name from the legal proceedings between Axis Bank & Religare Capital
Markets International {Mauritius} Limited (i.e RCMIML) wherein the company had issued
the non -disposal undertaking( i.e NDU) with respect to the shares of RHICL for a standby
letter of credit facility availed by RCMIML from Axis Bank (claimed amount of Rs 31,293
lacs). The management has represented that It has been legally advised that the said NDU
does not contemplate any payment/ repayment obligations on the company in case of any
default on the part of RCMIML. We have relied on the representation of the management.

Attention is invited to note no 17 to the statement in relstion to non-consolidation of
financials of Religare Capital Markets Limited, subsidiary of the Company, based on
management assessment of non-existence of control through voting rights and existence of
significant restrictive convenants on major decision making at RCML have been imposed by
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the holder of the preference shares, we have relied on the management representation.

The Emphasis of Matter given in Auditors Report of subsidiary companies is reproduced here
under:

Religare Finvest Limited {RFL)

11. We refer to our modified audit report dated May 30, 2018 on audited annual accounts for
the financial year ending on March 31, 2018, the Company (RFL) is still pursuing appropriate
legal remedies to recover the amounts due from Strategic Credit Capital Private Limited
{'SCCPL’) and Perpetual Credit Services Private Limited {'Perpetual’) aggregating to Rs.
79,367.20 Lakhs {fully provided for in the financial year ending March 31, 2017) and expect
that there will not be any obligation on the Company out of these cases. Refer Note no 22{ii)
of the Statement.

12. The Company (RFL) continued to carry Deferred Tax Assets amounting to Rs. 49,315.69 Lakh
as at March 31, 2019 considering the availability of future taxable profit against which the
deductible temporary differences and unused tax losses can be utilized. We have relied on
the management’s assessment. Refer Note no. 22 (ifi) of the Statement.

Religare Comtrade Limited {RCTL)

13. The accounts of the Company {RCTL) have been prepared on going concern basis considering
the letter of comfort from its holding Company, Religare Enterprises Limited. Refer Note no.
16 of the Statement.

14. The nature of operations of the Company may qualify under the definition of Non-Banking
Finance Company {i.e NBFC) in accordance with requirements of Reserve Bank of India Act,
1934 and related regulations. However, the Company {RCTL)} is not required to be registered
as NBFC based on legal opinion obtained by the company.

Religare Advisors Limited (Formerly known as Religare Wealth Management Limited)

15. We draw attention to the note no 24 to the statement regarding preparation of accounts of
Religare Wealth Management Limited i.e RWWIL), indirect subsidiary of the Company on
realizable value basis in the financial year 2018-19 in view of no commercial operations for
the last two previous financial years.

Our opinion is not modified on these matters.

Qualified Opinion

16. Based on our audit, except for the effects of the qualifications describeef in paragraph 5to0 8,
in our opinion and to the best of our information and according to the explanations given to
us these consclidated year ta date statement:
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Include the financial results for the year ended March 31, 2019, of the following
entities:-

a) List of Subsidiary

Religare Global Asset Management Inc. {RGAM Inc)

Religare Credit Advisors Pvi. Limited (RCAL)

Religare Comtrade Limited {RCTL)

Religare Commodities Limited (RCML)

Religare Broking Limited {RBL)

Religare Advisors Ltd. {formerly known as Religare Wealth Management Limited} (RAL)
Religare Business Solutions Limited (RBSL)

Religare Housing Development Finance Corperation Limited (RHDFCL)
Religare Insurance Limited (RIL)

Religare Health insurance Company Limited. (RHICL)

Religare Finvest Limited (RFL)

b} Jointly controlled entity
iBOF Investment Management Private Limited

(i} are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular in
this regards; and

(tii} gives a true and fair view in conformity with the aforesaid Ind AS and oiher accounting

iz.

a)

b}

principles generally accepted in India of the net loss (including other comprehensive
income) and other financial information of the Company for the year ended March 31,
2019, '

Other Matters

We did not audit the financial statement of one Subsidiary Company {including
subsidiaries incorporated outside India) whose financial statement reflect total assets of
Rs. 64.46 Lakhs as at March 31, 2019, total revenue of Rs. 161.43 Lakhs, net cash
outflows amounting to Rs. 12.85 Lakhs, profit after Tax of Rs. 152.01 Lakhs and total
comprehensive income of Rs. 152.01 lakhs for the year ended on that date, as
considered in the consolidated financial statements. These financial statements are
unaudited and have been furnished to us by the management our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary are based solely on the certificate furnished by the
management.

We did not audit the financial statement of three Subsidiary Companies whose financial
statement reflect total assets of Rs. 1,56,911.84 takhs as at March 31, 2019, total
revenue of Rs. 1,22,250.56 Lakhs, net cash out flows amounting to Rs. 103.96 Lakhs,
Profit after Tax of Rs. 5,833.94 Lakhs and total comprehensive income of Rs.6,132.43
Lakhs for the year ended on that date, as considered in the conso
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statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the

consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries are based solely on the report of the other
auditors.

Consolidated Financial statement includes group share of net Loss after Tax of Rs. 8.96
Lakhs for the year ended March 31, 2019 in respect of one jointly controlled entity, as
considered in the consolidated financial statements. These financial statements are
audited by other auditors whose report have been furnished to us by the management
and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of this Jointly controlled entity is based
solely on the reports of the other auditors.

Cur opinion on the consolidated financial statements is not modified in'respect of the
above matters with respect to reliance on the work done and the reports of the other
auditors and financial statement certified by the management.

Kothari Mehta & Company

Chartered Accountants ‘
Firm’s Registration No. 0007561

Naveesn Aggarwal

Partner

Membership No.: 094380

Place: New Delhi
Dated: May 23, 2019



f[’r\ﬁl"l{ WAl @

Religare Enterprises Limited
Regd. Office : Znd Floor, Rajlok Building, 24, Nehru Place, New Delhi -118019

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2019 on

Standalone Financial Results
{See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016

(Amount in Rs.)

i SL Particulars Audited Figures Adjusted Figures
No. (as reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
1 Turnover / Total Income NA NA
2 Total Expenditure NA NA
3 Net Profit/[Loss} NA NA
4 Earnings Per Share NA NA
3 Total Assets NA NA
6 Total Liabilities NA NA
7 Net Worth NA NA
8 Any other financial item(s) (as felt NA NA
appropriate by the management)
l{a} | Audit Qualification (each audit gualification separately);

a.

(if)

Details of Audit Qualification:

Pending REL's application with Hon'ble High Court of Delhi for staying the redemption of
1,500,000 non-convertible preference shares of the Company held by UOscar Investments Limited,
Promoter's Group Company and due on 31st Oct 2018 with an approx. redemption vaiue of Rs.
4,190,28 lakhs. Pending the outcome of the application, we are unable te comment the likely
implication on the statements.

Type of Audit Qualification : Quaiified Opinion

Frequency of qualification: First Time

For Audit Qualification(s) where the impactis quantified by the anditor, Management's Views: The

Auditors have not quantified the impact of the Qualified Opinion
For Audit Qualification(s) where the impact is not quantified by the auditor:
(i) Managenient's estimation on the impact of audit qualification: NA

If management is unable to estimate the impact, reasons for the same: The Company has
not redeemed 15,00,000 preference shares due for redemption on October 31, 2018
(Redemption value of Rs 4,190.28 lakhs ) and disputed the Hability stating the transaction to
be a illegal one by filing the interim application having LA. No. 16727/2018 in the matter of
Daiichi Sankyo Company Limited vs. Malvinder Mohan Singh & Others (Petition 0.M.P. (EFA}
(COMM) NOC. 6 OF 2016). The Company has already accounted for the redemption value of Rs.
4,190.28 lakhs in its financial statements. Since the matter is sub-judice, the management can
not determine the amount of any additional liability at this point of time, if any, which may
arise due to non-redemption of said preference shares,




(iii) Auditors’ Comments on (i} or (ii) above: The Auditors ave of the view that pending disposal
of the application filed by the Company, we are unable to comment on the likely implication on
the financial statements in addition to Rs. 4,190.28 lalhs which has already been accounted
for by the Company in its financial statements, .

I

Signatories;

} For Religare Enterprises Limited

For S. S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration Neo.:0G0756N

j\i\) N ‘:::_"* _‘j..ﬂ-» \/er{%fz a Vgﬁ a,éz ‘jfwf‘ ) Q)"{u‘

T . /
Naveen Aggarwal ' Milind Narendra Patel  Gurvinder Juneja Vijayslakshmi Rajuram lyer
Partner Group CEQ CFO Audit Committee Chairperson

Membership No.09438¢

Place :- New Delhi
Date ;- May 23, 2019
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Religare Enterprises Limited )
Regd. Office : 2nd Floor, Rajlok Building, 24, Nehru Place, New Delhi -110019

Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2019 on
Consolidated Financial Resulis

[See Regulation 33 of the SEBI (LODR) {Amendrment) Regulations, 2016}

{Amount in Rs. in Lakhs)

S. Particulars Audited Figures Adjusted Figures
No. (as reported (audited figures
before adjusting after adjusting for
for qualifications) qualifications)
1 Turnover / Total Income 240,608.21 240,608.21
2 Total Expenditure 390,307.91 393,532.06
3 Net Profit/{Loss) (149,699.71) (152,923.86)
4 Non Controlling Interest {21,347 .86) (21,845.73)
5 Profit attributable to owner (128,351.85) (131,078.13)
6 Earnings Per Share {63.32) (64.66)
7 Total Assets 957,802.10 957,802.10
8 Total Liabilities 874,497.14 877,721.29.
9 Net Worth 83,304.96 80,080.81
10 | Any other financial item{s) (as felt appropriate by N.A. N.A.
the management)

Ii{a)

Religare Finvest Limited (RFL)

(i) Management's estimation on the impact of audit qualification:

a. Details of Audit Qualification:
Adjustment of fixed deposits of Rs. 79,145 lakhs {excluding Rs. 2,703.39 lakhs interest accrued &
due till the date of original maturity i.e. July 20, 2018) with and by the Lakshmi Villas Bank {LVB)
against the loans given to promoter group companies in the previous year continued to be under
litigation at Hon'ble High Court for declaration and recovery. Pending disposal of the case, we are
unable to comment on the status of recoverability and classification of the reported balance.

b. Type of Audit Qualification : Qualified Opinion

¢. Frequency of qualification: Repetitive - Continue since March'18

d. For Audit Qualification(s) where the impact is quantified by the auditor, Mandgement's Views: The
Auditors have not quantified the impact of the Qualified Opinion

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

{i) RFL had filed a suit for recovery of amounts misappropriated by the Lakshmi Vilas Bank
(“LVB") placed as Fixed Deposits with it on May 31, 2018 before the Hon'ble Delhi High Court.
The Hon'ble High Court was pleased to pass interim Orders directing that status quo be
maintained in respect of RFL’s current account maintained with LVB.

{if) It is pertinent to mention here that LVB has sought to delay the adjudication of the interim
reliefs and the suit for recovery sought by RFL by filing muitiple applications, all of which have
been kept in abeyance by the Hon’ble Court till such time RFL's applications for interim reliefs
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are disposed of. The pleadings in the matter are now complete, in as much as LVB has filed a
reply to RFL’s suit and RFL has filed its rejoinder to the same. LVB has further filed a sur
rejoinder to the rejoinder filed by RFL. Strategic Credit Capital Private Limited and
Participation Finance have filed applications to be impleaded in the matter, which are yet to be
adjudicated on by the Hon’ble Court. The case has been fixed for arguments on interim
applications filed by RFL for varicus dates since July 19, 2018 till March 11, 2019. On March 11,
2019 arguments were addressed at length by the counsel of Plaintiff. The Hon'ble Court was
pleased to reserve order on the interim application on April 12, 2019. No further date has been
given by the Court,

(if) If management is unable to estimate the impact, reasons for the same: NA

(tii) Auditors’ Comments on (i) or (ii) above: The Auditors are of the view that pending disposal of
the case, we are unable to comment on the status and classification.

Religare Finvest Limited {RFL

a.

Details of Audit Qualification:

(i) Loans given to certain companies appearing in Corporate Loan Book (CLB portfolio) aggregating
to Rs. 203,670 lakhs as on March 31, 2019 (substantially these loans were given upto the period
March 31, 2017, when we were not the auditors. Loans, so provided including given in financial year
ending March 31, 2018 have been reported by us under section 143(12} of the Companies Act, 2013
as referred in point 3(ii} above) {expected credit loss (ECL) fully provided for; no further loans have
been given during the financial year ended on March 31, 2019} and proceedings launched by the
company (RFL) against these companies continued to be under Insolvency and Bankruptcy Code
(IBC) before the Hon’ble NCLT Delhi. Most of these proceedings are stayed by the Hon'ble Supreme
Courtin its order dated April 5, 2019 in case of M /s Datichi Sankyo Company Limited Versus Oscar
Investments Limited & Ors. Refer Note no. 8 of the Statement.

(ii) Further, the company (RFL) has subscribed to Non-Convertible Debentures of a corporate entity
of Rs. 20,000 lakhs in December 2016 (Impairment of Rs. 13,004.70 lakhs considered till March 31,
2019) and extended loan of Rs 5,000 lakhs (ECL fully provided) to one of the corporate. Due to
default in making repayment of NCD/loan to the Company, it has filed the cases against both the
parties under Insolvency and Bankruptcy Code (IBC) before the Hon’ble NGLT Kolkata.

Considering the pending decision of Hon'ble Supreme Court of India, Hon'ble NCLT Delhi and
Hon'ble NCLT, Kolkata, we are unable to comment on adequacy of provision, any additional
financial and legal implications on the financial statements of the company.

Type of Audit Qualification : Qualified Opinion

Frequency of qualification: Repetitive - Continue since March'17

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: The
Auditors have not quantified the impact of the Qualified Opinion

For Audit Qualification{s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification:
The Company has an exposure of Rs 203,670.00 Lacs as per financials as at March 31, 2019
towards the Corporate Loan Book. RBI has raised concerns in the past about the credit

worthiness of the borrowers, credit appraisal and loan sanctioning mechanism followed by the
company in respect of this book..The management has reviewed the portfolio and the financial
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reports of the borrowers to determine the recoverability of the said loans. Based on the
maturity dates of the loans, recovery steps instituted and the financial reports of the borrowers,
the Company had, on a prudent basis, made full provision of Rs. 203,670 Lacs as at March 31,
2019 against this portfolio.

A law firm of repute was appointed to undertake a detailed diligence on this loan book and the
said diligence has been completed. Insolvency proceedings have been initiated before the NCLT
Delhi and Kolkata against the Borrowers forming a part of the Corporate Loan Book. The
Insolvency Petitions filed before the NCLT New Delhi were listed on March 27, 2019 for
addressing arguments for the admission of petitions.

Arguments were heard at length on the said date and the Hon'ble NCLT was pleased to reserve
its order and requested the counsels for all the parties to file their written submissions. Order
Reserved for admission but the Proceedings are stayed by Supreme Court vide order
05.04.2019. Based on the due diligence report and the replies filed by the borrowers before the
NCLT, RFL had alse filed a criminal complaint before the EOW, Deihi, on which a F.LR. ne.
50/2019 has been registered and is under investigation.

Whereas, the insolvency petition titled as “Religare Finvest Limited vs. Bharat Road Network
Limited” filed before the NCLT, Kolkata was listed for admission hearing on March 29, 2019.
The corporate debtor / borrower was granted last opportunity to file its reply within 3 days
and rejoinder to be filed by RFL within 7 days thereafter. The matter got listed on May 17, 2019
but due to strike the matter was not heard and re-notified for July 18, 2019.

During the year ended March 31, 2019, there is no movement in this portfolio.

(ii) If management is unable to estimate the impact, reasons for the same: NA

(iif) Auditors’ Comments on (i) or (ii) above: The Auditors are of the view that considering the
pending decision of Hon'ble Supreme Court of india and Hon'ble NCLT Delhi and Kolkata, we

are unable to comment on adequacy of provision, any additional financial and legal
implications on the financial statements of the company.

Religare Finvest Limited (RFL)

L

i,

iii,

iv.

Details of Audit Qualification:

During the year, some of the lenders have increased interest rates mainly due to downgrade in
External Credit rating (ECR) of the Company (RFL). The Company has protested for such increase in
the interest rate and has not serviced increased interest rate. Further, Company has not made the
provision of increased amount of Interest amounting to Rs. 2,898.47 lakhs, but the company shown
the same as contingent liability in the financial statement. As informed, company is in the process of
getting approval from respective banks for restoring the original interest rates. Had the provision of
the same is made in the books of accounts than losses for the year would have increased by Rs.
2,898.47 Lakhs.

Type of Audit Qualification : Qualified Opinion
Frequency of qualification: First time
For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:

The company has raised the concern and is perusing with the banks for restoring the contractual
Rate of Interest. Company has not made the provision of increased amount of Interest amounting to
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Rs. 2,898.47 lakhs, but the Company has shown the same as contingent lability in the financial
statements.

For Audit Qualification(s) where the impact is not quantified by the avditor; Not applicable

(i) Management's estimation on the impact of audit qualification: NA

(i) If management is unable to estimate the impact, reasons for the same: NA

(iif) Auditors' Comments on (i) or (ii} above: NA

i
(b)

Religare Housing Development Finance Corporatiop_Limited (RHDFC)

iL.

itk

Details of Audit Qualification:

In relation to transaction with RARC 059 (RHDFC HL) Trust (special purpose vehicle) wherein
GNPA of Rs. 3038.13 lakhs were sold for a value of Rs. 2278.60 lakhs & Trust has issued security
receipts (SR) in the ratio of 85:15. As informed by company {RHDFC), based on the legal opinion
obtained it was a true sale. Considering that Company has derecognised NPA loan receivables and
has recognized security receipts as investments in the books of accounts. As per Ind AS-109,
derecognition of financial assets shall take place only if substantial risk and reward has been
transferred. However, in the referred transaction of security receipts, the company (RHDFC) may
remain exposed to substantial risk of return. ‘

Had these NPA loan receivables not been derecognized classification of loans into investments
would not have changed and profit for the year would have decreased by Rs. 96.78 lakhs,

“Type of Audit Qualification : Qualified Opinion

Frequency of qualification: First time

For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
The sale of GNPA to Reliance ARC is concluded within the RBI purview and the Company has
obtained true sale opinion for concluding the transaction. Accordingly, the Company has
derecognized the NPA loan receivables and has recognized security receipts as investments in the
books of accounts The Company shall recognize profit/loss on the Security Receipts based on the
evaluation by independent rating agency as stipulated under RBI Regulation. Under INDAS, the
security receipts issued by the trust would full-fill the criteria for a financial asset and has been
recognized it in its baoks.

For Audit Qualification(s) where the impact is not quantified by the auditor: Not applicable
(i) Management's estimation on the impact of audit qualification: NA

(ii) If management is unable to estimate the impact, reasons for the same: NA

(iii) Auditors' Comments on (i) or (ii) above: NA
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i Details of Audit Qualification:

During the year, some of the lenders have increased interest rates mainly due to downgrade in
External Credit rating (ECR) of the Company. The Com

pany (RHDFC) has protested for such
increase in the interest rate and has not serviced increased interest rate. Further, Company has not

made the provision of increased amount of Interest amounting to Rs. 228.90 lakhs, but the Company
has shown the same ag contingent liability in the financial statements. As infermed, company is in
the process of getting approval from respective banks for restoring the original interest rates. Had

the provision of the same been made in the books of accounts, then profit for the year wonld
decrease by Rs. 228.90 Lakhs,

ii. Type of Audit Qualification Qualified Opinion

ik Frequency of qualification: First time

iv. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
in previous year because of rating downgrade lenders has arbitrarily increased the interest rate and
the company(RHDFCL) has requested for the reversal of such increase in rates. Banks have placed
the company request to the appropriate authority for such reversal . Therefore, the company has
not recognized as interest expenses and shown as contingent Hability.

v. For Audit Qualification(s) where the impz;ct is not quantified by the auditor; Not applicable
1. Management's estimation on the impact of audit qualification: NA
2. Ifmanagement is unable to estimate the impact, reasons for the same: NA
3. Auditors’ Comments on (i) or (ii} above: NA

UI | Signatories:

For §. 5. Kothari Mehta & Co.

Chartered Accountants
Firm Registration No.:000756N

For Religare Enterprises Limited

Mo
S

survinder Juneja Vijayalakshmi Rajaram lyer
Parany BB Group CEQ ﬁé;‘(,)m Janes Audit Committee Chairperson
Partner

Membership No.094380

Place :- New Delhi
Date :- May 23, 2019
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Clause [ Requirement Disclosure
1.2 (a) | Name of the entities | Transferee Company
forming part of the
merger details in brief | Religare Enterprises Limited ("REL")
such as size, turnover | Turnover 3,516.57 lacs
etc. Size (Total Assets): 221,198.70 lacs
{as on March 31, 2018}
Transferor Company No. 1
Religare Comtrade Limited
Turnover: 1,503.28 lacs
Size(Total Assets): 11,250.58 lacs
Transferor Company No 2
Religare Insurance Limited
Turnover: Nil lacs
Size (Total Assets): 0.11 lacs
Transferor Company No.1 and Transferor Company No. 2 are hereby
collectively referred as Transferor Companies.
1.2(b) | Whether  transaction | Yes, the merger is between REL and its related parties.
would  fall  within | Further, as per sub-regulation 5 (b} of Regulation 23 of SEBI (Listing
related party | Obligations and Disclosure Requirements) Regulations, 2015,
transactions? If yes, | transactions entered into between a holding company and its wholly
whether the same is | owned subsidiaries, whose accounts are consolidated with such
done at “arm’s length”? | holding company and placed before the shareholders at the general
meeting for approval would not require approval for any related
party transaction(s) from audit committee and shareholders.
Hence, the proposed Scheme does net fall within the purview of
related party transaction and therefore prior approval from Audit
committee and shareholders is not applicable.
1.2{c) | Area of business of | Religare Enterprises Limited
entity{ies)
Transferee Company offers an integrated suite of financial services
through its underlying subsidiaries and operating entities, including
loan to SMEs, Affordable Housing Finance, Health Insurance and
Retail Broking.
Religare Comtrade Limited
Transferee Company No. 1 was incorporated to carry on the business
of as a trader/dealer in gold, silver, bullion, precious or semi-precious
stones, precious metals, agri commodities etc. and trading in
securities directly or indirectly in or outside India. As on the date of
this Scheme, no operations are carried on by the Transferor Company
No. 1.
Religare Insurance Limited
Transferor Company No. 2 was incorporated to carry on the business
Lo establish, organize, manage, promote, encourage, provide, conduct,
sponsor, subsidize, operate, develop, design, market, underwrite, and
commercialize health insurance and assurance in all permissible ways
including but not limited to travel insurance, critical fllness and

Religare Enterprises Limited
CIN: L74899DL1984PLC 146935
Regd. Office : 2nd Floor, Rajlok Building, 24, Nehru Place, New Delhi-110019  Ph.: +91-11-46272400, Fax No.: +91-11-46272447

Corporate Office : Prius Global, A - 3,4,5, Sector 125, Noida, Uttar Pradesh - 201301

nekigfethat bind

Ph.: +91-120-338 1000 Fax No.: +91-120-3396248



personal accident insurance and all such busines igluRsHeR
Insurance Regulatory and Development Authority of India (IRDA)

may permit from time to time under the applicable regulations. As on

the date of this Scheme, no operations are carried on by Transferor

Company No. 2.

12 ()

Rationale for
amalgamation/merger

* No active business has been carried on by the Transferor
Company No. 1 and Transferor Company No. 2. Further, as on
date, all liabilities owed by the Transferor Company No. 1 and
Transferor Company No. 2 are payable to the group entities
which are ultimately consolidated into the Transferce Company.
Considering the present economic environment, consolidation of
the said entities is envisaged through this Scheme

* The Scheme will also result in simplification of holding
structure, thereby resulting in reduction in muitiplicity of legal
and regulatory compliances, reduction of costs and pooling of
COMITON resources.

»  The Scheme will also facilitate the Transferee Company to meet
obligations of the Transferor Company No. 1 and Transferor
Company No. 2.

1.2 (e)

In case of cash
consideration - amount
or otherwise share
exchange ratio.

There would be no issue of shares by REL to the shareholders of
Transferor Companies because the entire paid up share capital of the
Transferor Companies (directly or indirectly) is held by REL. Upen
scheme being approved by National Company Law Tribunal, the
shares of Transferor Companies shall stand extinguished/cancelled.

Lz (f)

Brief details of change
in shareholding pattern
{ifany) of listed entity.

There will be no change in shareholding pattern of REL pursuant to
the Scheme becoming effective as no shares will be issued by REL
pursuant to the Scheme.

Religare Enterprises Limited

CIN: 1.74899D1.1984PLC146935
Regd. Office : 2nd Floor, Rajlek Buildling, 24, Nehru Place, New Delhi-110018  Ph.: +91-11-46272400, Fax No.: +91-11-46272447
Corporate Office : Prius Global, A - 3,4,5, Sactor 125, Neida, Uttar Pradash - 201301 Ph.: +91-120-329 1000 Fax No.: +91-120-3396248




