CIN: L27106MH1991PLC061595

Prakash Steelage Ltd.

Manufacturer & Exporters of Stainless Steel Welded, Pipes, Tubes & U-Tubes
An ISO 9001-2015, 1SO 14001-2004, OHSAS 18001-2007, PED Certified Company

February 13, 2024

To, To,
The Manager, The Manager,
BSE Limited, National Stock Exchange of India
Dept. of Corporate Services, Limited,
Phiroze Jeejeebhoy Towers, Corporate Communication
Dalal Street, Mumbai — 400 001 Department,

Exchange Plaza, Bandra - Kurla

Complex,

Bandra (E), Mumbai — 400 051.

Dear Sir/Madam,
Scrip Code: 533239; Symbol: PRAKASHSTL

Sub.: Outcome of the Board Meeting of Prakash Steelage Limited (“the Company”) held today i.e. Tuesday,
February 13, 2024.

Ref.: 1. Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015; and

2. Notice of the Board Meeting of the Company dated February 05, 2024.

Please be informed that the Board of Directors of the Company at its Meeting held today i.e. Tuesday, February
13, 2024, at the registered office of the Company, has inter alia considered and approved the Un-audited
Financial Results of the Company along with Limited Review Report issued by the Statutory Auditors of the

Company, for the quarter ended December 31, 2023, which has been duly reviewed and recommended by the
Audit Committee.

The meeting commenced at 12:30 p.m. and concluded at 03 Dp.m.
The above information is also hasted on the website of the Company. (www.prakashsteelage.com)

Kindly take the same on your record.
Thanking You,

Yours faithfully,
For Prakash Steelage Limited

Prakash C. Kanugo

(DIN: 00286366)

Chairman & Managing Director
Address: 101, 1" Floor, Shatrunjay Apartment,
28, Sindhi Lane, Nanubhai Desai Road,
Mumbai - 400 004

Encl.: 1. Un- audited Financial Results (Standalone) of the Company along with the Limited Review Report issued by
the Statutory Auditors of the Company, for the quarter ended December 31, 2023.
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Limited Review Report on Unaudited Financial Results of Prakash Steelage Limited for
the quarter and nine month ended December 31, 2023 pursuant to the Regulation 33
of the SEBI [Listing Obligation and Disclosure Requirements] Regulations, 2015, as
amended

To
The Board of Directors
Prakash Steelage Limited

1. We have reviewed the unaudited financial results of Prakash Steelage Limited (the
"Company") for the Quarter and nine month period ended December 31, 2023 which
are included in the accompanying 'Unaudited Financial Results for the Quarter and
nine month ended December 31, 2023', (the "Statement"). The Statement has been
prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations, 2015"), which has been initialled by us for identification purposes. This
Statement, which is the responsibility of the Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

2. We conducted our review of the statement in accordance with the standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

3. Basis for qualified conclusion

A, As mentioned in note No. 4 of the unaudited financial results, which describes that
the Company has accumulated losses resulting in erosion of Net worth and the
Company’s current liabilities exceeded its current assets by INR 3,397.45 Lakhs.
These conditions may impact company’s ability to continue as a going concern.
However, the statement of unaudited financial results of the Company has been
prepared on a going concern basis.
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4. Qualified conclusion

Based on our review conducted as above, except for the possible effects of our
observations in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

FOR, PIPARA & COLLP
CHARTERED ACCOUNTANTS
FRN.: 107929W/W100219

Bhawik recha
Date: 13% February, 2024 - artner
Place: Mumbai M.No. 163412
UDIN: 241654128k AGT 5323



PRAKASH STEELAGE LIMITED

CIN : L27106MH1991FLCO6159S Tel. No. : 022 66134500, Fax No. : 022 66134599
Registered Office : 101, Shatrunjay Apartment, let Floer, 28, Sindhi Lane, Nanubhai Desai Roed, Mumbai-<400 004
FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 316T DECEMBER, 2023

ures {n INR Lakhs
Quarter Ended Kine mnﬁmm | YearEaded |
Particulars 31.12.2023 | 30092023 | 31.12.2022 | 31.12.2023 31.122022 31.03.2023
{Unaudited) | {Unaudited) | (Unaudited) (Unaudited)] (Unaudited) {Audited)
1 Inceme
@) Revenue from Operations 2,58648 2,51386 273205 8,004.08 6,360.41 9,497.38
b} Other Income 547 335 0.37 2,020.67 15336 159.82
Total Income 2,591.95 2,51721 2,73242 10,024.78 6,513.76 9.657.20
2 Expenses
2] Costof materials consumed 1,897.19 1.809.60 | 2,143.10 5,427.73 4,311.67 6,237.33
b Purchasce of traded goods 11494 378.14 4829 848.20 70S8.17 1,539.04
<l
angelui‘wmloﬁudfmishedgmds. 5 1 7 101.04 &
Kin sl et b 84.7. 215.40§ 27.98) 99.3 (101.04) 721
d] Emplayee benefits expense 8479 84.42 74.32 246.00 205.46 279.80
¢) -Finance Costs 656 5.69 1048 16.70 17.96 888
| Depreciation and Amortization 21.71 20.81 2357 62.79 67.84 91.16
€ Consumptian of Stores and Spares 96.35 117.96 72.66 346,40 224.77 353.58
h) Other expenditure 181.52 236.27 220.77 584.95 675.65 791.60
Total Expenses 2,487.81 | 2,437.50| 2,565.22 773214 6,107.49 9,348.59
3 Profit/(Less) before Tex {1-2) 104.14 79.71 167.21 229261 40628 208.60
4 Tax Expense
Current Tax - - - . - %
Deferred Tax 311 - - 954 - 10621}
Income Tax for carlier years - - - - “ 021
a1 = = 9.54 - (106.00
5 Net Profit/(Lows) after Tux {34} 101.03 | 79.71 16721 2,283.07 40628 414.61
6 Other Comorehensive Income '
i) Items that will reclassificd
i s o5l  peol  pen .78 ©.00) w38
7 Total Comprehienstve Income (546} 100.44 79.12 16455 228129 29829 41223
i Paid-up Equity Share Capital 1,750.00 1,750.00 1.750.00 1,750.00 1,750.00 1,750.00
[Face value of Re.1/- per share)
° Basic and Diluted Earning per Share [Rs| 0.06 0.05 o.10 1.30 023 0.24
Notes :
MMdemummmhmwhmw- nting Standards {Ind AS) p ibed under section
133 of the Companies Act, 2013, read with the relevant rules issued th der and the ized ing practices and policies to the
jcxtent applicablc,
2{The above statement of financial resutrs were revicwed by the Audit Committec and approved by the Board of Directors at its meeting hald on
13th February, 2024. -
3'”3“0‘!?-!1!!:.:Hemiﬁ-.dmnummd&-mmhcltumﬁﬁpsmanmww in accordance with
the requirement of Ind AS 108, “Operating Segment”. Accordingly, no Scparate segment information has been provided.
4Thcnﬁwmhdth¢mhuuod¢drarmtwm. and the company's current Labilitics evccoded fts current assets by INR
3.397.45 Lakhs. However, the accounts have been prepared on €0ing concern basis as the stce! industry is on the revival path and also the
|Company had discharged its tability to the secured lenders.
S| Previous petiod's figures have been reclassified, wherever necessary, to correspand with those of the current period.
§lIncome Tax will be determined and provided at the end of the financial
F Bteclage Limited
' -
. Belh
Place: | Mambai CFO & Executive Directer
Date: 13th Fobmary 2024 DIN : 00309706




