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PM: ‘Outdated’ Cong can't

question ‘Modi guarantees’
l . )

ARCHIS MOHAN
New Delhi, 7 February

on Wednesday accused the

Congress, whose Karnataka Chief
Minister (CM) Siddaramaiah and minis-
ters protested the Centre’s “injustice” in
the devolution of funds to the state,
of shaping narratives that could threaten
the unity of the country, such as the
North versus South debate that the party
had triggered.

In his 90-minute speech in the Rajya
Sabha, his reply to the debate on
the Motion of Thanks to the President’s
address, the PM detailed his govern-
ment’s vision for the next five years
since a “Modi 3.0” was now “imminent”.
He said it was “Modi’s guarantees”
that all the welfare schemes, such as
Ujjwala, health insurance, free food to
800 million people, and those for
farmers, will continue.

In his third term, Modi said his gov-
ernment will strive to provide a “Modi
kavach”, or shield, to empower the people
of India, especially the neo-middle class,
the 250 million people lifted out of pov-
erty in the past decade.

Of late, the PM had spoken of his gov-
ernment working for “four castes” or
“four pillars”, namely the poor, the youth,
women, and farmers. But in Wednesday’s
speech, Modi specified that the “labhar-
thi”, or beneficiaries, of these schemes,
were primarily the Scheduled Castes
(SCs), Scheduled Tribes (STs), and Other
Backward Classes (OBCs).

P rime Minister (PM) Narendra Modi

The PM accused the Congress of hav-
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PM Narendra Modi in Rajya Sabha during
the Budget session on Wednesday PHOTO: PTI

ing worked against the interests of SCs,
STs, and OBCs, alluding to Jawaharlal
Nehru opposing caste-based reservations,
the Congress not conferring the Bharat
Ratna on B R Ambedkar, and the
Congress opting to support the candida-
ture of Yashwant Sinha, a former
Bharatiya Janata Party worker, over
Droupadi Murmu, a tribal woman, for the
2022 presidential elections.

The PM singled out the Congress,
terming it as an “outdated” and “out of
warranty” party that had now “out-
sourced” its work. He said the Congress,
once a strong party, had plummeted to
embarrassing depths, with its allies pre-
dicting it would struggle to win 40 seats
in the Lok Sabha polls. He said the
Congress could no longer “guarantee”
leadership nor continuity of “policy” but
dared to question “Modi’s guarantees”.

To those questioning the need to con-

tinue providing free foodgrain to 800 mil-
lion people when 250 million have been
lifted out of poverty, the PM said this “neo-
middle class” needed hand-holding.

“Just as a physician would advise a
convalescent patient to guard against a
relapse of their condition, we know the
neo-middle class needs our support lest
it lapse into poverty. We have and will
continue to provide free foodgrain to
them,” he said.

On the protest by the Karnataka CM,
Modi said he has been a CM and under-
stands regional aspirations. He said his
government believes in competitive
cooperative federalism. He highlighted
the Centre-state’s cooperation during the
pandemic, hosting of the Group of
Twenty meetings across the country and
foreign heads of state visiting cities other
than New Delhi.

The PM said it had pained him that a
state government’s leadership is on the
roads and that too of a national party,
with a dangerous slogan of “hamara tax,
hamara money” (our tax, our money).

The PM said the third term of his gov-
ernment, which some have termed “Modi
3.0”, will be devoted to strengthening the
foundation of building a Viksit Bharat.
The PM said the third term will witness
an increase in the number of doctors and
medical colleges, providing affordable
health, homes for the poor, a “zero” elec-
tricity bill by using solar power, a coun-
trywide piped gas network, and setting
up of hundreds of thousands of startups
in Tier-II and Tier-III towns and cities.

Moreon business-standard.com

Siddaramaiah protests Centre’s
‘injustice’; ‘false narrative’: FM

ARCHIS MOHAN
New Delhi, 7 February

Karnataka Chief Minister (CM)
Siddaramaiah on Wednesday
led his Council of Ministers and
Congress legislators to protest
the Centre’s “injustice” to the
state in the devolution of taxes
at the national capital’s Jantar

In10yrs, how tax devolution

tosouthern states fared
TRACKING THE TREND

Devolution of central taxes & duties to five southern states (in %)
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Source: Budget papers
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
% in Crores, except per share data)

Standalone Consolidated
Nine Mont Quarter Quarter Nine Months
Ended Ended Ended Ended
Unaudited
(2)

Quarter
Ended

Quarter
Ended

Particulars 31-12-2023

Unaudited

(3) (1) (2) (3)

Total Income from

Operations (net) 2,761.01 1,081.03 1,440.05 4,485.63 1,818.99

Net Profit for the period after tax 416.91 115.56 221.94 632.52 219.42

Total Comprehensive Income for

the period (after tax) 416.69 115.56 166.84 438.10 212.29

Paid-up Equity Share Capital

(Equity share of X 2/- each) 18.10 18.10 18.10 18.10 18.10

Reserves
(excluding Revaluation Reserve)

Earning per Share
(Face value of T 2 /-)
(not annualised)
66.40

66.40

22.61
22.61

15.29
15.29

46.07
46.07

12.77
12.77

22.47
22.47

a) Basic:
b) Diluted:

Notes:

1 The Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended December 31, 2023 of
SOLAR INDUSTRIES INDIA LIMITED (the "Company") have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on February 07, 2024. The Company confirms that its statutory auditors have issued limited
review report opinion on the respective standalone and consolidated financial results for the quarter and nine months ended
December31,2023.

The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 -
Operating Segments.
The above is an extract of the detailed format of statement of Unaudited Financial Results for the quarter and nine months ended
on December 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and nine months ended on
December 31, 2023 are available on the Stock Exchange websites at: (www.nseindia.com) and (www.bseindia.com) and on the
Company s website at: (www.solargroup.com).

for Solar Industries India Limited

Sd/-

Manish Nuwal
Managing Director & CEO
DIN - 00164388

Adfactors 570

Place : Nagpur
Date : February 07,2024

Assembly, Andhra Pradesh
CM Y S Jaganmohan Reddy
complained about the Union
government allocating a lesser
share of funds to the state.

On Thursday, Communist
Party of India (Marxist) leader
and Kerala CM Pinarayi
Vijayan, along with his Cabinet
colleagues, will protest at
Jantar Mantar against the
Centre’s alleged negligence
towards the southern state.

Tamil Nadu’s ruling party,
the Dravida Munnetra
Kazhagam and Tamil Nadu
CM M K Stalin have expressed
solidarity with Vijayan.

On Wednesday, at Jantar
Mantar, Karnataka Deputy CM
D K Shivakumar, several
Members of Parliament, min-
isters, and Members of
Legislative Assembly from the
state participated in the pro-
test. They alleged that “injus-
tice” has been meted out to
Karnataka in tax devolution
and grants-in-aid over the past
few years. They demanded that
the Centre compensate losses
of .87 trillion allegedly
incurred by Karnataka under
the 15th Finance Commission.

“We are raising the issue of
discrimination meted out by
the Government of India to the
state of Karnataka and other
southern states,” Siddaramaiah
said while addressing the
protesters.

Sitharaman accused the
Congress Karnataka govern-
ment of a “separatist” mental-
ity and spreading a “false
narrative” about the Centre’s
alleged discrimination against
the state in fund allocation. In
her detailed rebuttal to the
claims made by the Karnataka

New Delhi, 7 February

Theissue of North-South divide has surfaced
again and this time over unfair devolution of
tax money to the southern states, prompting
Karnataka Congress leaders, including Chief
Minister Siddaramaiah, to stage a protestin
New Delhi on Wednesday.

While these states claim they were
deprived of their legitimate share from
central taxes, the tax share is decided based
onrecommendations from the Finance
Commission concerned. The 13th Finance
Commission gave recommendations for
2010-11t02014-15, the next for 2015-16 to
2019-20. The 15th Finance Commission gave
recommendations for 2020-21in its first
report and then for 2021-2025-26.

If onelooks at the devolution of central
taxes to the five southern states - Andhra
Pradesh, Telangana, Tamil Nadu, Karnataka
and Kerala — their share did come down to
15.8 per cent during 2021-22-2024-25 each
from around 18.62 per cent in 2014-15which
was the concluding year of the
implementation of the 14th Finance
Commission reportand 18.04 per centin
2015-16 which was the first year of the
implementation of the 15th Finance
Commission’s recommendations.

Fiscally stronger southern states nursed
grievances when the terms of reference for
the15th Finance Commission asked it to base
the population parameter on the 2011 census
against the 1971 used by previous

against them since they controlled their
population better than many other states.

To address these woes, the 15th
Finance Commission also gave weight
todemographic performance, which
inlayman’slanguage means
population control.

Rajeev Gowda, the vice-chairman of the
State Institute for Transformation of
Karnataka, said he is not sure how much
demographic management would have
neutralised the population parameter,
asserting thatif one brings in the population
parameter, the share of southern states is
bound toshrink.

The15th Finance Commission gave 15 per
centweight tothe population parameter and
12.5 per cent to demographic performance
while recommending the share of each state in
central taxes. Share of Andhra Pradesh, Tamil
Nadu and Kerala in total devolution of central
taxes remained more or less the samein the
15th Finance Commission recommendations
ascompared to previous ones. However, the
share of Karnataka came down to 3.64 per cent
from4.71 per centand Keralato1.92 per cent
from 2.5 per cent over these periods.

There was also arecommendation ofa
revenue deficit grant for the states by the
commission. This comes to330,497 crore in
the case of Andhra Pradesh for 2021-22 to
2023-24, and 31,631 crore for Karnataka for
2021-22. For Kerala, it was 37,814 crore for
2021-22t02023-24 and 22,04 crore for
Tamil Nadu for 2021-22.

government, Sitharaman, a
Rajya Sabha (RS) member
from Karnataka, said the
Siddaramaiah government is
feeling the heat due to the
financial burden of nearly
%58,000 crore for the imple-
mentation of his party’s elec-
tion promises.

In the RS, Prime Minister
Narendra Modi said it pained
him that a national party’s
state government was using

such language.

Addressing a press meet in
the national capital, Vijayan
said the Centre favoured
National Democratic Alliance-
ruled state governments. He
said the situation should not be
seen as a divide between the
North and the South but as
states getting their due.

In West Bengal, CM
Mamata Banerjee complained
that the Centre was yet to

release 1.16 trillion due to the
state government for paying
the wages of Mahatma Gandhi
National Rural Employment
Guarantee Act workers.
Mamata, who recently staged
a 48-hour dharna demanding
the release of dues to the state,
announced that her govern-
ment would transfer the funds
to the bank accounts of 2.1 mil-
lion workers in the state by
February 21.

APOLLO
TYRESLTD

Apollo Tyres’ Q3 net profit up 78%

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

% Million
NINE MONTHS YEAR
i].o PARTICULARS QUARTER ENDED ENDED ENDED
31.12.2023 31.12.2022 31.12.2023 31.03.2023
(UNAUDITED) (AUDITED)
1 | Total income from operations 65,953.69 64,227.51 191,195.14 245,681.30
2 | Net profit / (loss) for the period (before tax and
exceptional items) 7,358.87 4,237.34 20,177.09 14,046.10
3 | Net profit / (loss) for the period before tax (after
exceptional items) 7,207.85 4,237.34 19.772.01 14,271.87
4 | Net profit / (loss) for the period after tax (after
exceptional items) 4,966.26 2,787 .91 13,677.85 10,458.44
5 | Total comprehensive income for the period
[compirising profit / (loss) for the period (after tax)
and other comprehensive income (after tax)] 8,267.43 8,953.38 15,166.76 12,732.67
6 | Paid up equity share capital (equity shares of 1
each) 635.10 635.10 635.10 635.10
7 | Reserves excluding revaluation reserves 125,115.67
8 | Securities premium account 31,317.67 31,317.67 31,317.67 31,317.67
9 | Net worth 138,090.80 119,194.63 138,090.80 125,781.99
10 | Paid up debt capital 43,281.76 57,440.26 43,281.76 55,876.50
11 | Outstanding redeemable preference shares - - - -
12 | Debt equity ratio (in times) 0.31 0.48 0.31 0.44
13 | Earnings per share (of 1 each) (not annualised):
Basic (3) 7.82 4.39 21.54 16.47
Diluted (%) 7.82 4.39 21.54 16.47
14 | Capital redemption reserve 44.40 44.40 44.40 44.40
15 | Debenture redemption reserve 654.32 1,039.50 654.32 1,039.50
16 | Debt service coverage ratio (in ﬂmes)# 2.10 1.16 2.10 1.93
17 | Interest service coverage ratio (in times) 8.35 5.37 7.51 5.46
# Based on TTM (Trailing Twelve Months)
Notes:
1 The key standalone financial information of the Company is as under: ¥ Million
NINE MONTHS YEAR
ARTER ENDED
PARTICULARS Qu ENDED ENDED
31.12.2023 31.12.2022 31.12.2023 31.03.2023
(UNAUDITED) (AUDITED)
Total income from operations 43,319.31 42,466.16 131,518.95 173,010.19
Net profit for the period before tax (after exceptional items) 4,542.95 2,087.90 14,504.84 8,117.67
Net profit for the period after tax (after exceptional items) 2,956.21 1,242.48 9,424.99 5,199.46

2 The aboveis an extract of the detailed format of quarter and nine months ended December 31, 2023 financial results filed with the
stock exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
full format of the quarter and nine months ended December 31, 2023 financial results (Consolidated/Standalone) are available on
the stock exchange websites (National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited (www.bseindia.com))
and on the Company's website (www.apollotyres.com).

3  Forthe otherline items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
pertinent disclosures have been made to the National Stock Exchange of India Limited (www.nseindia.com) & BSE Limited
(www.bseindia.com) and can be accessed on Company's website (www.apollotyres.com).

4 The Ministry of corporate affairs vide its notification dated March 31, 2023 notified an amendment under Ind AS 12, Income Taxes in
relation to the recognition of deferred tax related to assets and liabilities arising from a single transaction. This amendment, along
with the transition provisions for the impact related to comparative and earlier periods, is effective from April 1, 2023.

Consequently, the Group has recognised the cumulative impact of deferred tax liability as at March 31, 2023 amounting to ¥
2,995.84 millionin quarter ended June 30, 2023. Out of this, amount of ¥ 2,407.92 million has been adjusted from opening balance of
retained earnings as on April 1, 2022. Further, amounts of ¥ 133.14 million, ¥ 416.89 million and % 587.92 million has been disclosed in
the comparative periods presented (i.e. for the quarter ended December 31, 2022, nine months ended December 31, 2022 and
year ended March 31, 2023 respectively) as deferred tax expense in the consolidated statement of profit and loss in accordance
with the applicable transition provisions. Further, the impact for the quarter ended December 31, 2023, September 30, 2023 and
nine months ended December 31, 2023 amounting to ¥ 18.64 million, ¥ 13.72 million and ¥ 48.37 million respectively have also been
recognised and disclosed as deferred tax expense in these consolidated financial results.

Accordingly, profit after tax for the periods presented in the consolidated financial results are lower by respective amounts stated
above for the quarter ended December 31, 2023, September 30, 2023, December 31, 2022, nine months ended December 31,
2023, December 31, 2022 and year ended March 31, 2023. Similarly, the basic and diluted EPS for these respective periods are lower
by¥0.03,%0.02,%0.21,%0.08,%30.66 and X 0.93 pershare.

APOLLO TYRES LTD

CIN: L25111KL1972PLC002449

Regd. Office: 3rd Floor, Areekal Mansion,
Panampilly Nagar, Kochi 682036, Kerala, India.
Corporate Office: Apollo House, 7 Institutional Area,
Sector 32, Gurugram 122001, India.

For and on behalf of the Board of Directors of
Apollo Tyres Lid

Sd/-

Place : Gurugram
Date : February 7, 2024

ONKAR KANWAR
CHAIRMAN

Tel.: +91 484 4012046, Fax: +91 484 4012048
Email: investors@apollotyres.com, www.apollotyres.com
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10| iR Hawm SIoHe, R 3. 84 (TfeuT), WATH %. 162, HETR UITshT ¥R 3. 3650/T/1/84/T, 992,970
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 'q:ﬁ'qﬁaqﬁ,'{:i?ﬁﬁm st T, 985, 34, e . 21, W . 49/1, 50/1, ¥ . 20, AN,
R in Crores, except per share data) TR, 440008
Standalone Consolidated 11| Sopurd T feraernt, W ok, 97 (U W), HIST IRAETS, TEH. 17, TR . 27/1, 27/2 %, 546,332
Quarter Nine Months Quarter Quarter Nine Months Quarter AR TN ferarasat 27/3, 27/4 ﬁ;, e . 42,5, Y, HENE, 440008
Ended Ended Ended Ended Ended Ended - .
Particulars 31-12-2023 | 31-12-2023 | AFR U FR A=A AR 60 fGaqi= 1q =R T8 WAl ST 9 Jehie o e W shuHT Siean fafiee gimss wwon
U"““d“ed U“Wd“ed T AT FUAI I, ST B e hTaAT=E ehut Sfean ferfiree gR wer s1fufemmdict aegdiania 9el feha IvTee! Tt ormd Taifasg
| - (2) (3) m (2) (3) STEYTH A FHRATE FUAT I T HoieR, TEIUER STOT SHFERIT ST Hrl el U TaIae SFe. TR siffemiaia e wee
Total Income from . . . . R
AT hu e fafiee 4 STersy seied SR Teet arsien THreT 1) FHoTER/STHERITAT ST Her= el So7 2T
Operations (net) . 2,761.01 1,081.03 1,440.05 4,485.63 1,818.99 3 2 T B 5 % R o . & (j;%( ) = o 298 v o
Net Profit for the period after tax . 41691 115.56 221.94 632.52 219.42 i B qu;"lnmzﬁ ST SRR ST = 5 T et sf et !
Total Comprehensive Income for N . - . . .
the period (after tax) . 416.69 115.56 166.84 438.10 212.29 AIIER FROI R FRAT SRAA FRUA AT SFAA ey Fercer el SRR FTFAR ST ST HE & FAR A et .
Paid-up Equity Share Capifal TR AT 31988 13(13 ) Teliet ISR ST B TR WIRFTH Shu+1 3fea fafiree e R sreiedn R g STHMd 7o e
(Equity share of Z 2/- each) . 18.10 18.10 18.10 18.10 18.10 W T <hueft e ferfires e et gel-weariferara fopt, e e St HIOTEE TR (ST I FAATSTAI ) TR
Reserves SRR .
(excluding Revaluation Reserve) - - - - - T AR e/~ 'QTﬁ‘Jlaﬁf ST,
Earning per Share feaies: 08-02-2024 TN T RIREAT shuT Sfear fafies
(Face value of 3 2 /-)
(not annualised)
a) Basic: 15.29 46.07 12.77 22.47 66.40 22.61
b) Diluted: 15.29 46.07 12.77 22.47 66.40 22.61
Notes
1 The Unaudited Consolidated and Standalone Financial Results for the quarter and nine months ended December 31, 2023 of 0
SOLAR INDUSTRIES INDIA LIMITED (the "Company") have been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on February 07, 2024. The Company confirms that its statutory auditors have issued limited
review report opinion on the respective standalone and consolidated financial results for the quarter and nine months ended

December 31,2023. GIC Re

The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 -
Operating Segments.

The above is an extract of the detailed format of statement of Unaudited Financial Results for the quarter and nine months ended
on December 31, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and nine months ended on ? 28 458 1 1 ?77 626 89 2 94
December 31, 2023 are available on the Stock Exchange websites at: (www.nseindia.com) and (www.bseindia.com) and on the ) _ 7 " O
Company' s website at: (www.solargroup.com).

for Solar Industries India Limited

Sd/-
Manish Nuwal
Place : Nagpur Managing Director & CEO
Date : February 07,2024 DIN - 00164388 < ¢
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