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Onus isongrowthrevival
as debt profile gets worse

Debt-to-GDP ratio may hit 87.6% over high borrowing, poor growth outlook: report

Asit Ranjan Mishra
asit. n@livemint.com
NEW DELHI

ndia’s debt profile is set to

worsen sharply in FY21 with

mounting government bor-

rowing and falling nominal

gross domestic product (GDP),
making growthrevival all the more
imperative.

The country’s debt-to-GDPratio
was worsening even before the cov-
id-19 pandemic hit the economy,
rising from 67.4% in FY12t072.2%
in FY20. The higher level of bor-
rowing and worsening growth out-
lookislikely to take India’s debt-to-
GDPratioto 87.6%in FY21, accord-
ingtoareport by the State Bank of
India (SBI) released on Monday.

Union finance minister Nirmala
Sitharaman on Saturday said the
sovereign rating downgrades by
credit rating agencies may limit
policy options for emerging market
economies in their fight against
covid-19. However, analysts believe
India should be more worried
about its growth outlook than its
debt profile and provide more fiscal
support to revive growth rather
than opt for fiscal conservatism.

Market participants and credit
rating agencies appear to
be less worried about the
worsening of fiscal and
debt positions in the short
term, Prachi Mishra, chief
India economist at Gold-
man Sachs, said last week in
apresentation at the Delhi-

EXPERTS say
market participants
seem less worried
about the worsening
of debt positions

that would

be a headwind to growth. What
would reassure markets and avoid
further credit rating downgrades is
not lower fiscal spending in the
short run as many perceive, but
most importantly a strategy to
revive growth, combined with a

IT is not lower
fiscal spending
in the short run

reassure markets
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grade in FY21 depending on what
the country has done to bring
growth backto track, said Soumya
Kanti Ghosh, group chiefeconomic
adviser at SBI. “Interestingly, the
GDP collapse is pushing up the
debt-to-GDP ratio by at least 4%,

GROWTH REVIVAL IMPERATIVE

THIS implies that
growth rather than

THE GDP collapse is
pushing up debt to
GDP ratio by at least
4%, said SBI's chief
economic adviser

continued fiscal

3

conservatismis the
need of the hour

Analysts say India should focus on its growth outlook and provide more fiscal support to revive growth. BsLoowmsere

and nominal GDP growth and the
government’s fiscal plan, Mishra
said. “The debt-to-GDP ratios
could start to decline from FY24,
assuming interest-growth differen-
tial turns negative, putting adown-
ward pressure on the debt dynam-
icsand with continued con-
solidation of primary deficit
by the government. More-
over, even when debt starts
todecline, it would likely be
at significantly higher lev-
elsthanitisat present,” she
said.

based think tank National

Council of Applied Economic
Research. “They appear to be more
concerned about the fact that India
may not have the administrative
and fiscal capacity to implement a
large fiscal support and that would

term,” she said.

India Inc divided over
changing its strategies
for sourcing inputs

Asit Ranjan Mishra
asit. m@livemint.com
NEW DELHI

credible fiscal plan for the medium

The current thinking of rating
downgrade in policy circles is a
false narrative as India’s rating is
likely to face alitmus test of down-

implying that growth rather than
continued fiscal conservatismis the
only mantra to get us back on
track,” he said.

How the debt dynamics evolve
will depend on the evolution of real

The higher debt will also
lead to shifting of the fiscal respon-
sibility and budget management
target of combined debt to 60% of
the GDP by FY23 by seven years
with the target seeming achievable
only by FY30, Ghosh said.

COVID ISAN OPPORTUNITY FOR
INDIATO REWRITEITS FUTURE

Respond to this column at
feedback@livemint.com

he world’s most powerful civilizations
generally ended for three reasons—epi-

Global demics, natural disasters, or foreign inva-
::rl:ﬁniz e sion. The Indus Valley Civilization, built by our
their Hong ancestors with its magnificent cities and archi-
Kongclients  tecture came to an end as well, which scholars
for pro- variously attribute to natural disaster and exter-
:li::-nocracy nal attacks.

India is currently tackling a Chinese-origin
bit.ly/2Bjjw7q

pandemic on the one hand and Chinese troops
onthe other. The coronavirus pandemic contin-
ues to wreak havoc, even as lockdown curbs
ease. Life-saving health facilities are still limited
in India. However, some rays of hope can be
seen even in these desperate moments. Initial
political mud-slinging over the pandemic raised
concerns that the leaders might try to avoid their
obligations by blaming each other for their fail -
ure, but they became cautious soon.

Delhi chief minister Arvind Kejriwal won his
last two elections when Modi wave swept across
the country. When the disease began spreading
in Delhi, disputes between the Centre and the
state government were at their peak, but as the
situation deteriorated, both began to talkin one
voice. Similarly, after initially being vocal about
issues like the lockdown, operating trains and
central subsidy, West Bengal chief minister
Mamata Banerjee also mellowed down. Uddhav
Thackeray became the chief minister of Maha-
rashtra after parting ways with the Bharatiya
Janata Party (BJP). There was bitterness on both
sides. Here too, when the pandemic began to
spread, home minister Shah took the initiative,
and the central and state governments stood on
the same level.

Now, the time has come when India should
start thinking like a superpower. The debate is
stillunder way on whether the coronavirus was
man-made or natural. Even if it was natural,
there is concern that a totalitarian government
or terrorist group could use it as a weapon in
future. India has to prepare itself for any such
biological attack; for this, it isnecessary that we
strengthen our health services and make them
accessible to the common man. The good news

is that the Fifteenth Finance Commission
headed by N.K. Singh is preparing a proposal to
increase the health expenditure to 2.1% of gross
domestic product (GDP) in the next five years.
Now, it is the turn of the state governments.
Now, let us talk about the external front.
Therecent intrusion by the Chinese army tells
us two things. The first is that our defence sys-
tem has still not been developed to our
requirements. Second, we Indians easily for-
get our defeats. Those of our generation who
were born and grew up in the 1960s were
apprehensive about China in the early stages.
The defeat 0f1962 was excruciating, all along.
The recent events in Galwan Valley have
shown that even though today’s India may not
be the same asin 1962, it was not as successful
as expected. To change this, it is necessary to
strengthen the economy of our country. Need-
less to say that most strategic campaigns in the
world were motivated by economic pursuits.
Beijing’s ruling class thinks that the time has
come to dominate not only its neighbours but
the US as well.
Inany case, we have to reduce our economic
dependence on China. Just asthe wounds of the
war of 1962 healed, so

If China is the will diplomacy step
factory of the ahead of Galwan, but

1d_ th we should not forget
WOI: , then thatliving communi-
India can ties do not repeat
become office their mistakes. We
of the world will have to once

again stand for our
traditional industries

and also step up with the world. After the coro-
navirus crisis, immigration laws will turn strin-
gent across the world, and it might lead to
reduced flight of talent, who could be encour-
aged to flourish in our own country. With an
aim to dominate the Soviet Union in the 1980s,
the US and Western countries made China the
world’s factory. Today China and Russia
together are eyeing the powerful countries of
the West. It’s an opportunity for Indiaand now
we have to strengthen our internal structure to
prepare for the next leap. This is what Deng
Xiaoping did in the 1980s. If China s the factory
of the world, then we can become the office of
the world, in the era of ‘work from home’.

Ifwe are able to do so, the descendants of the
Indus Valley Civilization will create a new his-
tory, by turning disasters and invasions into
opportunities.

Shashi Shekhar is editor-in-chief, Hindustan.
His Twitter handle is @shekarkahin

over changing its input

sourcing strategies that isat
present heavily dependent on
China.

Sectors such as automobiles
and textile machinery aim to
diversify their input sourcing,
but capital goodsand electron-
ics sectors don’t find it viable
to diversify input sourcing,
according to the latest quar-
terly survey of Indian manu-
facturing by industry lobby
group Federation of Indian
Chambers of Commerce and
Industry (Ficci).

Half of the respondents of
the automobile sector and
one-third of the respondents
inthe textile machinery sector
indicated that they plan to
change their raw material and
input sourcing strategies.
However, capital goods,
cement and ceramics, chemi-
cal, fertilizersand

I ndian industry is divided

pharmaceuti- Automobileand securitygrounds.
cals, leather and  textile machinery Prime Minister
footwear and tex- Narendra Modi

tiles sectors said
they do not
intend to change
their sourcing
strategy. Two-
thirds of respon-
dents of electron-
icsand electricalssaid they do
not plan to change source of
inputs.

In the crucial chemicals, fer-
tilizers and pharmaceuticals
sector, which is heavily
dependent on China, 78% of
respondents indicated that
they do not plan to change
theirraw input sourcing strat-
egies. “Theremaining respon-
dents stated that they will try
to strengthen in-house manu-
facturing and some of the key
raw material sourcing will be
shifted away from one coun-
try,” the Ficci survey said.

sectors plan to
change their raw
material sourcing
strategies, said
Ficci survey

Capital goods and electronics
sectors don't find it viable to
diversify input sourcing.  miNT

Chinese importsand invest-
ments have been facing fresh
scrutiny in India after a tense
border standoff that left 20
Indian soldiers and an unspec-
ified number of Chinese
troops dead. India aims to dis-
mantle trade links with China
as part of a policy to cut
dependence on the country.

India has banned railway
and road projects for Chinese
companies and has barred 59
Chinese apps, including Tik-

Tok, on national

has said India
needs to end its
dependence on
import of solar
panels, which are
mostly sourced
from China.

The proportion of respon-
dentsreporting higher output
during June quarter of FY21
has fallen to just 10% as com-
pared to15% in March quarter
of FY20. The future invest-
ment outlook looks subdued
as only 22% respondents
reported plans for capacity
additions for the next six
monthsascompared to 28% in
previous quarter.

The hiring outlook for the
sector is bleak as 85% of the
respondents said they are not
likely to hire additional work-
ersin the next three months.
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Business of Life

Daily articles on the workplace,
and how it is evolving.
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What CEOs are doing
loimprove gender |
equality at work

THE MOST AWESOME BUSINESS DAILY THERE IS.

To get your MINT copy, give a missed
call on 7039035039 or visit
www.mintreaders.com or write to us
at subscription@livemint.com

5 PANJAB UNIVERSITY, CHANDIGARH

RE-TENDER NOTICE
BRNL The Panjab University, Chandigarh invites Online Tenders for Printing of
. . »;a;;we':dé?:?ks I‘rc;rr: rBe eld manngdacéurgr :Jr;_ger tw:hbids systern Technical
" and 'Financial . Interes arties/Firms who wish to participate in
BHARAT ROAD NETWORK online tender can download the tender document spec'rﬁcalionp:ﬁten?sa and
LIMITED lt-.\r1'1'1rsl & cﬁndit:;j;; on llh':la e—F’rocu_ﬁ]r‘r‘le?clI;vebsile of Chari;di a{_’h %dminlisét;atiﬁ
i.e. :lfetenders.chd.nic.in). The bidders have to submit Technical bid a
CIN: L45203WB2006PLC112235 inantcli}aal bid complete in all resp]:em on or before 12.08.2020 up to 4.00 p.m.
Registered Office: TEMS Earnest Money
PlotNo. X1-2&3 . Deposit (Refundable)
Block - EP, Sector — V, Salt Lake City Agpmximatel 5,00,000 (Five Lac))Answer Books Rs. 50,000/-
Kolkata — 700 091 12 pages, and 2,00,000 (Two Lac)Answer Books (Fifty Thousand Only)
Tel No. 033 - 6602 3609 40 pages both without OMR
Website: www.brnl.in Please note:The EMD should be deposited in the office of the Registrar
Email: cs@bml.in Panjab University, Chandigarh inviting bids within the period of bid submission.
The tender will bé accepted through e-tendering only. REGISTRAR
NOTICE
Notice is hereby given pursuant
to Regulation 47 of the Securities
and Exchange Board of India .
(Listing Obligations and bharti Q
Disclosure Requirements) airtel
Regulations, 2015 that a meeting BHARTI AIRTEL LIMITED

of the Board of Directors of the
Company will be held on Friday,
24th July, 2020 in Kolkata to inter
alia, consider and approve the
Audited Standalone and
Consolidated Financial Results
of the Company for the Financial
Year ended on 31st March, 2020.
This Notice is also available on
the Company's website
www.brnl.in and on the
websites of the Stock Exchanges
at www.bseindia.com and
www.nseindia.com.

For Bharat Road Network Limited
sd/-
Naresh Mathur
Company Secretary
FCS 4796
Place : Kolkata
Date :20.07.2020

i INDS

L. HYDRO POWER AND MANGANESE LIMITED

CIN: L27101TZ1990PLC002849

Regd. Office : “INDSIL HOUSE”, T.V. Samy Road (West), R.S. Puram, Coimbatore 641 002.
Ph.No. (+91/0) (422) 4522922, 23 Fax: (+91/0) (422) 4522925 | email : secretarial@indsil.com

Regulations,2015

Financial Results
quarter ended 30"

The informatio

Regulations, 201

closed from 1*Apr

Place : Coimbatore
Date :20.07.2020

Notice is hereby given that pursuant to Regulation 29 read with Regulation
47 of SEBI (Listing Obligations and Disclosure Requirements)

that the meeting of the Board of Directors of the

Company is scheduled to be held on Thursday, the 30" July, 2020 at the
Registered Office of the Company at “Indsil House”, T.V.Samy Road (West),
R.S.Puram, Coimbatore 641002, interalia to consider, approve and take on
record the Audited Financial Results (Standalone and Consolidated) of the
Company for the quarter and year ended 31 March, 2020 and Unaudited

(Standalone and Consolidated)of the Company for the
June, 2020.

n is available on the website of BSE Ltd. at

www.bseindia.com where the shares of the Company are listed and is also
available on the website of the Company at www.indsil.com.

In terms of SEBI (Prohibition of Insider Trading) (Amendment)

8 and Code of Conduct on Insider Trading of the

Company, ‘Trading Window’ for dealing in Securities has already been

il, 2020 till 1% August, 2020 (both days inclusive).
For INDSIL HYDRO POWER AND MANGANESE LIMITED

Sd/-
(VINOD NARSIMAN)
Managing Director

Regd. Office: Bharti Crescent, 1, Nelson Mandela Road,
Vasant Kunj, Phase-Il, New Delhi - 110 070
Tel.: +91-11-4666 6100; Fax.: +91-11-4166 6137
Email id: compliance.officer@bharti.in, Website: www.airtel.com
CIN: L74899DL1995PLC070609

NOTICE

Pursuant to Regulation 29(1) read with Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, notice is
hereby given that the meeting of Board of Directors of the Company will be
held on Wednesday, July 29, 2020, to consider and take on record the
Audited Financial Results (Standalone & Consolidated) for the first
quarter (Q1) ended on June 30, 2020.

Notice of the Board Meeting is also available on the website of the stock
exchanges viz. www.nseindia.com, www.bseindia.com and on the
website of the Company www.airtel.com. For Bharti Airtel limited

Sd/-
Rohit Krishan Puri
Dy. Company Secretary
& Compliance Officer

Place :New Delhi
Date :July 20,2020

MANIPUR POLICE HOUSING CORPORATION LTD.
(A GOVT. OF MANIPUR UNDERTAKING )

Imphal, Manipur.
NOTICE INVITING e-Tenders

The Executive Engineer-Il invites on
behalf of Managing Director, MPHC Ltd.,
online item rate bids on two bid system of
the following works:

1. e-Tender NO. 04/EE-II/MPHC/2020-21
dated 17/07/2020 for the work “Construction
of 12 (twelve) EVM and VVPAT Warehouse
in Manipur (SH:-Construction of Tamenglong
DEO/DC EVMs Strong Room)".

(i) Estimated cost:- Rs. 2,26,67,548/-

(ii) Earnest Money:- Rs. 4,54,000/-

(iii) Period of completion :- 10(ten)

(iv) Last time and date of submission of
bid :-1400 hrs.of 27/07/2020.

The bid form and other details can be
obtained from the website
www.manipurtenders.gov.in
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e | Prativa Gupta, W/o of
Late Gopal Prasad Gupta
previously residing at 76,
Amherst Street, Kolkata-700
009 and presently residing
at 10B/1, Hungerford Street,
Circus Avenue, Kolkata-700
017 do hereby solemnly affirm
and declare that my nick name
Minu Gupta & my previously
residing address 76, Amherst
Street, Kolkata-700 009 is
recorded in my Saving Account
No. 3181000100059231 of
Punjab National Bank, ATM
Road Branch. So it has been
corrected as Prativa Gupta
vide affidavit sworn before
the Ld. 1st Class Metropolitan
Magistrate at Calcutta on
27.02.2020. That Prativa
Gupta and Minu Gupta is the
same identical person.
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CORRIGENDUM
e Notice published in this
newspaper on  19/07/20
regarding a mutation at page
No. 10. As per corrigenda
please read: 1. Three hundred
and Fourty Seven /A instead of
Three hundred and Forty/A, 2.
Mister Joydip Bhadra instead
of Mister Zaidep Vadra, and
3. On objection instead of on
onjection. Sorry for writing and
printing mistake.
Advocate, Mrityunjoy Das,
Mobile: 9432501709
Address: 118, Yadav Sarkar
Road, Upasana Abasan,
First floor, Kolkata-700 149
o (I (35/4/20) W Fg©
wenE, et sifeea
TEHIEAT, AR - AN FITRLAT,
A~ TRGY,  (FEA- TG
38 #fF9l, fa-a8ew ve,
SIG- § (T FAMR (F, ST
AFIG g WS TEHIEAT
FFae @ ibad SpTes
@ MO s.9.20%0 JRPMNS
@oIfFE QRFrelet et wiE
& (S Oyieyej@ I (el
BT QIR A (B F 8
IZIRR TG (ATF OIS e
FIEAT I
Teqik W efs ek
(e BfEF AT |

» TR
22 e gize

T aiifere frea sreitaa
At alrgTrE T ot
B CEHE vy el gl
(i5em e o FeTa se

(ATF 03 TR | Gt il
R @o TS G-t @ R

AL TR -2y
| (Eme i) W,
363847 T eo—a7 (eiFEre)

e e, TR frferm, oifewmm wline
TG (SRaTHE) B, 20d8-49 ¥R
wofe)ia) a4 @i Wi, 2oe -8 ()

w forrre

form

oo wowfem oigres Tfwbs, o
o e w0 w e, ute w0, B
was] e AR 0, e SEn, s -
466 o0%, HEETTE

L5

o]
LEwtal welarTe e el W o
oY EETE, 3030 WY HE I
et [ waed e yEhe .n-pr' f'L-n:
P wl @i W, Love-6q e
Lt el A (WTE A A (T
a8 corfe caferind wfie grmerem Sowep
4% e werumren ofeee feaf
Tifse watn ey uipesetdl e saps
el T T 4=l wifE com TEm Em
el %108 1
< @i afdie wfen wsafe O
T FEe W W o A W Tewm AueE
HiE T A A el a9 o oilE
(www.mca_gov.in}- % EATEE e w A
ara [ <% Fuly waeis geofe s
Titfng, evatat, Foera winpes, 33 auare ffiay
oUW, yea/s, TS (A TG, TEETE- Soo
oio e wl oy 8wl e o Rrfes
amd o wre EResrs wem oa @l
T ST G 07 A S TR A A
e son wane cat 49 g8l of wed
e of arefn Befffie efiie
i sty ol avare 5ga )
e wrarfim o fn- oz oow
i sk.oq30%0 -
A SIS faragn

Abridged Tender Notice.

e-tender NIT. 2/GPW/WBFDCL
/2020-21.(2nd call).

The undersigned invites e-Tender
from eligible contractors for
Transplanting of 10 years and above
old trees and 2 years subsequently
maintenance of trees at different
locations in and around Kolkata
under GPW/WBFDC & DCF/URF
Division.

Details can be seen at
hitps:/iwbtenders.gov.in
Also details can be seen at
www.westbengalforest.gov.in
Last date of bid submission is
10.08.2020

sd/-

R.N. Saha, IFS,
Ex-Officio Manager,
Green Project Wing/ WBFDCL &
DCF / URF Division
Govt. of West Bengal
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BIRBHUM ZILLA PARISHAD
SURI, BIRBHUM

Abridged Notice Inviting
e-Tender
Tender Notice No.
BHM/N-08/2020-21
Memao. No. 1254/BZP
Dated: 20/07/2020
Additional Executive Officer,
Birbhum Zilla Parishad invites
e-Tenders for 1 (one) no of
work. Detailed information
including downloading and
uploading time are available
from the website birbhum.gov.
in & birbhumzp.org
Sd/-

Additional Executive
Officer,
Birbhum Zilla Parishad

Tender Notice

Memo. No. DH & FWS/NHM/2020/DTC-LSC/1208 Date: 18.07.2020

E-tender is invited for Supply of Lab Consumables &
stationery items for District Tuberculosis Center (DTC),
24 Parganas (N). For details visit www.north24parganas.
gov.in. www.wbtenders.gov.in or visit the office of
the undersigned. Last date of Submission of bid is
04.08.2020.

Sd/-
Secretary, DH & FWS &
CMOH, North 24 Parganas

OFFICE OF THE DANTAN-I PANCHAYAT SAMITY
Dantan, Paschim Medinipur
E-TENDER NOTICE
The Executive officer, Dantan-I Panchayat Samity, Paschim
Medinipur invites E-Tender in two cover system on percentage
basis in the prescribed form for one works vide E-NIT No:-
WBEO/DANTAN-I PS/321/2020-21, Date: 20.07.2020. Date
and time of submission of tender through the website https://
wbtenders.gov.in from 20.07.2020, time: 17:00 hours to
04.08.2020, time 17:00 hours. For more information visit://
wbtenders.gov.in.
All the relevant details of the advertisement, eligibility criteria
and scope of works are available on https://wbtenders.gov.in.
Sd/-
Executive Officer
Dantan-l Panchayat Samity
Dantan Paschim Medinipur

(5T TS SN (i fwfeee

RIS 2ifS ey

IS oM FRTANES ZASTT QLT SIS (NG F1G S2ffG (STIFISF6e,
T, G SIS fTS) e, 205 b -H% AT (ST W1F, 1059-97
TR 538 T GO SHIA! A (@, 2507 e 23 I O (4 71
43 weme 1 AR seiiela sifefFre Wi Ao cRRETeEe
IS ZSTT GG TG (A TG (AZZH97) w2 g
FAIGT T 0| CRIFCITIRol T 91 ATS IZ7 2053-59 (A fGfores
I S, ©f MR HATI-(© 2030-35-9 TEEf© 41 (A
ZACSMGT FIRTET (@), Rasaw Zareers e, @@ & @ "
(ZfEm) TfTETea A0 (@9 ST S (@I e (i) s
oen ZUEfRe (1% Fet MRET RIS SR 2iedt aeat B
22T FRlre TBET TIF IURL AMCHe AZed &= ffFvesta
1, APTRITAS 2ATIeI21q BT aveT 20T 8 A1 7w, (0 1% PSS %,
AR B, @R (1 ¢ qifoet (5, A 2053-59 (AT 5 4 IZET
TR feferes Mk o=y w1910e 20 G2 (@ =i b wog, @
T3, 84 O, v, IRV ¥1Z G M, 8 Wfi-330 0ox (@1

%A RIS At Rage sidie 71w, (wifers 7 3t ot wnzfe-sies
o2 Feifr @NfE SENZE www.bengalassam.com—(S 1S
A | 2055-20—( SFETH FHIBRE RIS Trs 432 w2 @i
STIPAIRTG #A1ea |

TSRS GRIME Wy (@M R e S (A @S
NS 1 (510 (A Soitaresivel sizzfhiar skl T crmef
B S A

ORI IS T (51T www.iepf.gov.in- (S 2Ieqt Thea fRagermet 7:fAE
ForT FAIfTe THTs WREAET @R Aafenrel WZEHaT FEATRT FIE
(ATF RS @Fareg ik SR (@0 #AIE|

TR S (I AT O RZ PG SIFICCT ((Fr=7iifa e qwfet
I 20, A AR (@A s SRR g 22 PIass Spieiers mfed
o QAT (IR ABRAE(2fE) T FA0a @R QRS e ARAE
2 TR (@ CRIFIACE A0 GTetet! TRgE ©f e 203 A0 938 FIEF
A A FORTOER | RS Siwia 1 crmelE ora w<EHE e
SFCT (@06 [ o Mgz w2faba s Snierers gmies s 23|
e SrEYy, Soraresel WREaT wfHitre (R BEeEE Sraey
(@A T T (I ABRRSE 27 (TS (@i eIz g
(T AT F |

(@5 SIS S (A FfSe-ag «0%
7 S ffa eI RIS
R Siffd : 20 TR, 20%0 (@A ErsifE
SATE WNZCSFBH TFR: L67120WB1947PLC221402
@TINZG: www.bengalassam.com, Z-(36T: dswain@jkmail.com
(e T q, SIS 21T 25, FeFel-400 00, ARG
(BRTC: 033-22486181/22487084, THI9: 033-22481641

CIRTZITGIEN SElE FTA 3T FACE: A TS GOIard =ik FRa
M CRRRCRAFE 2 (N0 A efram Feifit sireara way @i
I G0 Z- et BRIl fRRieel T SR el 202 |

TSR THMa% (QTTEMTEFS) 3599, 2003 -3 355 (3) € b(Y)-97F ALEFRIE FE AT FISERTEEr Wis Feg e we e SrHbs WS GEHTTs
e fafeefal 20z =013, 2oox-a7 ulit gea wife fafern T-Fram faem frefy

e faremrs Fufafe sdafiei ) e enfimwracn) e wonraye wred «F Raly ofa e oo o Fefrie re@cbe sfaafere of gee e oqesira
=T SIS WIS A QT ACET ST 15 2/ ARG 9T SiEEE sl @ O A0 wEie wiEme ey wee e Fvafie e il men e
AT, “at g e e @ < e cemea” fefere Rl am v sendier efii i i) arem wd) wome e/ 2 - e e e i, 2
ol (20ufl) @t fow wrsira 3o (e ade) Tenft wuief e fis S 9 2@

= it o B
DY st ETEI(oel)/ WIEEwA(E)/ T W (A ) e g e o E-fmms . el A
s AFERCI(51) - 7 A Aifwg faaan wifet @ e R | ey o v
y | = gifEe TeifEe, G- 6 239759, - SN, (s - | Tah,a0,0k.00 | Y0 WD, | Tyb00000/- | THEREE | ed.0d.3030
(o - 2]y el qeifazs, com- o cafiioE wefEE|  suoniody 3030 e i
wifireira: &) finder wwlZs, 99% /I At-q0b, (EIE AL-Sook, WH wepri woa SB1 (o | —————— st
g Bt dn- Tuzatee, % T2-308, (5 GF T-8b HATTS 38| (33053058 o | WA OB ¥3e,000/- 0A)
(oIS - ATOFEEE, G- TNE, | (S AneE wf e orem AfeR| A aw) 939 @ 30.000]
el - cafdeiefd, P-4y s84 e e wifre  peifss e | eorm o, urale (e wofE
el e e AiEfe, ) wwivl ovrg, &) fFrfer eomEe {4, W7 © BI& ©.00(07 T4
P, e, =g fre s, bl
7 e, frE-a3 veql
3 |Fos o wfrd fars ww wfie e famm sl wfeed-og zofim | z88,99,8v0.00 | soWsB, | 7¢8,00000/- | wezifte | od.0a.3020
A ce- Rorwe wedem, B oy At gm o ewiones|  od.osaode CCT LT (|t
i wfofer i), | asiei, @m- Go, cam- wsif, wiferas, Pr-a o BT (o | ———— st
- fewe wedeE, | sos BemifEe @ (g 9F a3-0, WR @7 Howw A | (ed.00.300¢ wReh | 3000 *07)
eolteels @ W~ PrE, | 839, W O3 G4t 95 Wi Wl At-ous, aE uig wRm | o e arn) &l 300001
o - waifer, PR-ase | Fn-sen Avalre wfim oo Pl o wneloe - | @9 93 e (T Hof
sob| «7 fadty ora wfis 5 3, S ©.00f5a WY
b, A @ 5IE
i |
@ | e wremm g ¥ofGq wagH: Tea wanlvE, (im @ 9~ | Teoobopkoo | SowWME, | Tedoo0oo/- | FegfiE | ed.0q.30%0
w5, sy, Gfbensm- bRy, ceErl- A, cler-| 109308 T L pe— et
ceilz- & wromid firm, fiel- | S ©adivE, sovs SEAeE CHEn, g TS WO 551 (WS | ——————— casiarst
=11 e i, B - |At-os, (@ @ At-es, @F uRE R A-04s, |(9o.0v.2038 offE| e | T3%000- #T7)
Fofd g, (il - Tof, | wim @F gt o9 @ e aR-2s 6 28, G ov.oo | HF HrA) @4t @ (a# Y0.005]
- AR, - A | s e Tfeaie ofiee of T die: | ecm T, sk (T oE
(#l32)=98> 208 | Tag- o I, wiEd- Aes @, 9E- ¢ P5 56T | b, T 6 5rE ©.00064 Y
T #{fse- wfirel weeTE @ W e
3 |fae e Tm crifeee AR-swe/ap/y, 1 QTS, (Te @ - 4ERE, WEWE | Tdanoekoo | o WEEB, | yv3e.000/~ | HEEfEE | ev0q.8630
TS, Fror- &) |epwer w8 At eundn anefla, 9 Wovy, ere- Tenas| o0 2030 | guvisonl- (=i
b 1T, | o9, FEPITI-200 Y3b-(F (3 07 AL-3, (T AL-2dd, WA Y6 (U0 | ———————— st
fram, “Frosf | =m <7 v A2-By a0, HE 97 Mo A-2e08, 97 U WS | (30,35, 200k o | wo@ ob ¥30,000/~ =)
e, Wi |At-easy, 9o =g 4fEus at-eavd e AEEr el | 9w ) 99t 9 ) S0.0051
AL G, e T, | 241 9 T 6 O o YT ansE wfirs R g9t et | esrm ow, sl (oI WO
ol (ETE, (SIe8: [Hi=Y®/ab/, 4FT (@G, (el 6 UWi- wews BawifEe| 4w, A e sre ©.00(6% Tk
e ¥m- yovr, | HregE wenes S Tee wektiE e e Fenin |
coel- Tea a8 |wre Heva b e wfamn a e sl an eve a9
sfasterl, Pi-q00  |wicel sl il o cgw, e Be ofi e ffsum
Sy FAEITEE W A (SR TS AE |
seoffea wyifeardl: 8l ge wum ade, Pre- & fapsad
€T | el Bea- s Fife; wfis- w6 a0 T, of-
Ttz e wfarem; «fsw- ffewmm e e, o o
ST 9|
¢ |cErfan fegfefmfas, |clie- =iba, 7 e -, 9% @] 20850000 | YoumB, | 28,9¢.000/- | a=zfas | ov.09.3030
coite- o ol T eTm, | @@fmm om, o- At - Uew-rs|  essiiods 3920 | 2g0go0i- (=i
{Faman vs, =g =@ ol At-a8, =feEm at-ap welee wfirs fffe i oA SO (e | ——————— st
el e, Tew- sy |aifew 2 wie s 2G5 Ao Ao BHEEE | (essrovs vptE | wmel | T3%000- =)
o3| e o Be Ry wfive wmmen w#g| 5w o) 99t a7 (@ Y0.00051
witfiwwra: fas ez AieE Qe waelEE wefdad e | e Ay, wiEke (4T
e, B ex/ys, | wifie e Saa- e wiwe- et A a| s, e e e ©.00lha W
wifae e gl @, @ Y3, WiE uE @ e - e (W), By
FIETE-955 305 | w5 &1
b | cee wrer e Saad HITHA 75 7% 1-es3s W FEre s.ve| yoescoso | o, | Toub0o0/- | F@zfE | ev.0q.30%0
AL, e e i e ffwmm wefagd | seoeaod 3030 23800/ (=
€Tt~ FGW FAA 4, siferaier w12 Py @ Rt Baa wafivg, o as =g sl o BT o | ———— it
T, I, 8, 97 T ST 7 sy, G W A T 333, | (3b.ovkovi oE| wmeh | 3% =19
AT, GlaTy, (SE]- ciffse 7 e4s, Gurg A 8, srewy RRBemha| 5w ) 93t aa @l Yo.00b]
e, werarel-ass 3331 |gemerBR, e @ wI- sl ool - 4s | e AW, SRl (U o
3331 m._:m_a%ﬁmﬁ ©,00(64 ALK
LTI |
4 |fae orafere =8 @9 e fawme SeBTIS -9 s ore TE9-vd| 239,38,350.00 | So=NE, | Tv4.08,000/- | FEEfEE | eb.08.30%0
Frerew, Bemn g | e e el vos 2ogh o b we afrms | veocions W0 | ay a0 g00/ (S
PGS, senwn,  |wmored Wt 9t ofi-ga e sme «f o weit wo 81 (o | ————— carstirast
AW FE TG @, | S ahel- aeEh, @ 9w 4, amefim o, [ (oot o] wmeb | %000 =)
e HrE, (olese- | W GH WA Lo 6 bal, (EIFEL AL g, Wemem are | WA wd) 93 97 (A S0.00b]
e, i, (9% ¥l cane), eud e s, fgh FEfEenfe, | esra g, ek (4T qo
(o BEE 18 HAAI, |G- $TRE, (G- T64 38 R, Pi-q00 Yol {7, WIHF & BI% ©.00003 T
foi-900 3o, #fF5ueT| Feyiv |
v (Rl @, |@e- swg, A v e aaeda, @mi- e, | 230,89,899.00 | so=WWE, | Tvoo0000/- | EzfaE | ev09,3020
czifsy Ay g qi-, (2SR w-20/a (IES), 8o (29F), WA (18, |  Se.ov30% 2030 | e oo (=
0/4 (AlaS), |TEaTel-qoo ove, afbgwmme - wFea wvraa Slirsaificz o 3B colr | —————— st
8 (27), wafgE @9t (5 @ An- vy, A 07 e Ai-yowes, B @7 $fEEE | de.os 03 e | wement | T 000 w0A)
TYHFA NG, | A%-dws, WiE @F feTW Fi-eve, HHT WE GF W W-shas | HT €T 975 47 @ S0.0057
& seafere afig eof Rty querag vgd wre wPies-=fFougdl | esq 347, wrmlFe (9T oA
FrefifenfE®, |smmr s o voo 29005 e 6 wiey afnmge wmha | =@, A @ s1e ©,00(567 W4
Y- TN, Wi e AR T awe @ o G A B!
GG T &, Tea- wrerfa e AfE @2 v 35 FeT 0= ofimE; wied-
Fereiel-qo0 | Gen AEE alfy; 94— F sraenas afe; «fo- arerfa cces
oL | A& |
» |firam feers, e sy Tl o F151 8 W Ao w6 A% taso0q0n.00 | so@ME, | T0,5b,000/~ | FETfEE | 0.09.30%0
forer-fas &am | meffagrd e ifee, T Yo F5 @ © TH FE FWA|  wo.ob.30¥ 3030 ¥3.05,500/ (==
g fr, A AaE qoaifE wfen e e e e der- et TR S8 (s | ———— camtarst
art; Brava v [ #2901, 0@ 9% 71t 0, 7 99 <fue a2 oo, @ aw Wt [ (so.ou 20 fE|  weA OB Eamann s )
#1g], Ao AT, | 898, 7 con, HIETED B AL S, 47 WH FEAR AL ka9, | HF €07) 4% 97 (@ 30.0051
=G, g, 7 W WA A eoe, 4I- wEwE, A Ot ddwirures | o iy, St (T o
“ff5aE-133 sl (o - Bed 28 waew | wefeR (e Bea- so| w49n, A e sig 00053 W
@s8| uh veu! aum Ane; o4- b At se; wFwd- o At e gerfi i
#f¥5u- 4 B5 5T T AE |
so |GEA W oHEEET, - &8 Fee o cEE (o.ve T 35 6| Td.38,k9%.00 | o wmE, | Tyerb.a¢- | =T | ovoa.3030
Ay Wew, wAidE, ol |Afer weiferd e e @ | esodaoe L LT (=
oA, Wl A, seaTel, |6 R den- wreE, o g9 At 8y, vt wo 381 (e | ————— A
sif*5aam, fFi-100 0@ | (OfE 7 3B, WA @ AT 383, WA @7 | (83.01.205 vHE|  HER BT 0,000/~ )
wifiewra: Ehret izl drgw, w9 | dfeam 73 es, o5 W@ <fewm W o, | HF wE) 92t a7 (11 30,0051
&) AeIR WEE, UL, (- | @ 93 W AL Svd, 45 WA W9 7L 583, | @17 Y, TR (T HoA
SRR, Y- A, TR, | AW~ TARTE, A~ WA, e | Yan, 9 @ 51E ©.0ollq 9047
oifesaam, P-q00 e | 7% ob, aEme fMefEFEENED, st Eancdl
e & wftgs Tmm, e |92 o, fiw sl ars, - TeT s
ae e wem, Bféem, cvinwe- | s el Bea- arE; whed-
utwel, - Afew, oo Bea w8 | Sby; Ad- Hite wred whl; ofeu- wee
*rsl, A5, Pr-age sav R WIS G L2 AT (R SN
vy | @ e, fste = v (el i weifire e wfe| Tie.a8.088.00 | Yo =B, | Two,00,000/- | wemfdw | oy,09.3030
teim- T e @, T4 e e femge: M9t vo € b, WETF 7 weq, | 3203308 030 e (=i
forel- 2 wae cami, a1 w12 AU AL e € ey, (8 g8 AL Y, (S =il o 301 (HeE | ———— capars!
ol Ty, 8/, 5T |72 v08y, i~ Sre@, 2761 4 AWIES, 9F- | (33.0%.3038 #ie | wo BT Taaj000/< )
#iNg! (TG, AT, HEEE, (@- TET 38 o afbawEme- | A7 4a) 99t 9 1 50,0051
FEEE-900 3331 grEml-cs  Frdiee  ovosivte  wifErwd| oz Ay, il £ R
wifiewrast: e graem | b wwlee ot 1-esee-co alffere weifaa | wwm, e e wid ©.00l64 W
wen R fin e g |t & wagw vew, fre- fin wfds ey |
e, f+e1- i =l wow g2 3 oifEs e, Fe- G ofds ges)
e, o - Siee, ells@i- | Fefen e Teq- v wfie; Al e
siffeengr, om- wrrer, | wered seeffe; od- et e, e oo
@~ BGA 38 *H9HI, wwifi; offgu- =rrEa wes, gEA watE wE
fom-48 3¢ |

fafima foom wd ¢ Fmafem &= 599% 313 hitps://www.bankofbaroda.in/e-auction.htm €32 https://ibapi.in €FAAED eql e i 7EmE) e wane

werafve Wi AT % (ATl TEE A FACE ofE: oo 9oty |

wfas: 15.09.3030
7 TEETE

s e TR A0
werTve S

AT T AAW], TACIAGEAE, 7 (7%, T

_|_




