
To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716     

@ sshiana 
you are in safe hands 

Date: 10% November 2023 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA   
  

Sub.: Forwarding of Financial Results with Limited Review Report for the quarter and half-year 

ended _on 30" September 2023 pursuant to Regulation 33(3) and 52(1) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Please find enclosed herewith a certified copy of Unaudited Financial Results (Standalone and 

Consolidated) along with Limited Review Report for the quarter and half-year ended 

30% September 2023, along with following disclosures: 

1. Statement of Assets and Liabilities for the half-year ended 30 September 2023 (Standalone 

and Consolidated). 

2. Statement of Cash Flows for the half-year ended 30% September 2023 (Standalone and 

Consolidated). 

3. Security Cover Certificate for the quarter ended 30" September 2023 under Regulation 54(3) 

of SEBI (LODR), 2015. 

4, Statement of deviation(s)/variation(s) for the quarter ended 30% September 2023 under 

Regulation 32 of SEBI (LODR), 2015. 

5. Statement of utilization of issue proceeds/ material deviation in the use of proceeds under 

Regulation 52(7) & 52(7A) of SEBI (LODR), 2015. 
6. Statement of Related Party Transactions as per Regulation 23 (9) of SEBI (LODR), 2015. 

Kindly take the above on record. 

Thanking you, 

F Boer AShidid MousinpyRdNG LTD. 

e Sg oil NY ° 

oT ITIN SHARMA 
Company Secretary Nitin Sharma q 

(Company Secretary & Compliance Officer) 

Membership No.21191 
Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, F:011 4265 4200 

E: sales@ashianahousing.com, WV: ashianahousing.com 
Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70109WB1 S86PLCO40864



  

      

-B.Chhawchharia & Co 
Chartered Accountants 
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of M/s ASHIANA HOUSING LIMITED 

We have reviewed the accompanying statement of unaudited standalone financial results of M/s 
ASHIANA HOUSING LIMITED for the quarter ended September 30, 2023 and year to date 
from April 01, 2023 to September 30, 2023 attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, IND AS 34) “Interim Financial 
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with 
relevant rules issues thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of interim Financial information performed by the Independent Auditors of the entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with. applicable Indian accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration No: 305123E 

Abhishek Gupta 
Partner 

Membership No.: 529082 

Place: New Delhi 

Date: 10 November, 2023 
UDIN: 2 252.9 082 Gavo W@UUE 

a ek ro, 
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ASHIANA HOUSING LIMITED 
Regd, Off, : BF Everest, 46/0, Chowringhee Road, Kalkate - 7O007 4 

Mead off. : 904, Southern Park, Saket District Centra, Saket, Mew Delhi - T1004? 

Telsphone number ;: 071-428654e865 

Official ernail : investorrelations@ashianahousing. com 

Wiebsite : wav.ashiansheusing.com 

CIN : L7DTOSWB 1 SSSPLOO4ORGS 

UNALIDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED ON SOTH SEPTEMBER 2023 

fA: in Lakhs exert EPS) 
  

  

  

    

  

     

  

    

        

  

Standalone 

Quarter ended Quarter ondad Quarter ended re en Year te Bets Figures Previous Year 
SL No. Sartioulare {Unaudited} (Unaudited) (Unaustited} ended (Unaudited) ondad (Unoudked] (Audited) 

30.88. 2083 SO.68. 2028 SO.O8,.20e2 SOLOS. 2028 OS poe BOS 2023 

4 deems from Operations 

fa] Net seles income from operatians 32,858 TOFS 8,888 42, 83> 7G, 408 83, 893 

fi) inworne iram Purtnership Finn 14g 333 BSS 481 $03 4,62 

fe) Other inoorme Ba7 7BS Pete es 7,085 873 1,498 

Todos) ineernse 33,183 44,288 FES? 44,383 W4A,322 286,800 

2 iBxpansest : 

fap Expenses FAL GRE £48 2.080 POL 4B8 TF BOS 3,415 

ib) Purchases of lund /daveloprmers rights 8,879 13,758 &818 3,338 4,547 13,586 

fo) Change in inventeries POPS {8,293} {6,279 4,883 £92,798) {27,838} 

id] Employee benefits expanse VEP3 Bo? 7 CAF 2ST 1,858 3,808 

fe) Depre land amorisation expenses £18 BOE 188 aig 384 788 

i Finance €: Bf FE 72 432 184 288 

fg) &ther Expe, 1488 B34 885 2,730 1,788 4,380 

Total Esopnses 29,684 8876 7 BAS 38,658 : 33,287 33,264 

S | Protity (Loss] before Exceptional Rema and Tax (4-2) Bae 4,282 2706) 4747 7,038. 3.238 

& jExeeptional fame oi 3 & . S 

8 iProtits oest before Ter (3-4) 2482 4, BSE i198} 4,744 4,085 3,238 

§ [Tax expenses 838 18? {703) F027 8S $30 

7 {Net profit’ [Loee}ior the Period  [5-6} 2,843 1OFf2 {82} 47448 SSE 2,708 

Ocher comprehensive income, (Expense) . ee os * 4 oo 
8 iNet of Tad 70 a3 3a a2 44 78 

§ [Non controlling interest se ” ie « “ 

4G (Total Comprehensive inecarme (740-8) £852 7,098 (5a 3.748? SE E782 

44 [Paid-up equity share capital £OT £087 BOF 2,090 2,04" 2,08? 

[Face Value of RS 2/- each] 

42 (Other Equity [excluding Revslustion Reserves} 24,448 

13, |Eernings per share (nafere extraordinary ikeme} 

fof Ra 2/- aech] (nok annusiiged 

{al Basic 262 LO? fA O8) BAO ass 72 

th uted BSe FLOP fO.O8) BPO aa a?e2 

428 (Earnings per share (after excraordinary frame) 

fof RS @/- each} (not annualised): 

{a} Sseic 3.82 7 OF {2.08} 3.70 O88 BIR 

[hy Chuted 2.82 9.07 (0:08) 3.70 0.98 B72                   
Ashiana Housing Limited 
304, Southern Park, Saket Oletrict Centra, 
Saket, New Delhi 170 017 7: 0141 4885 4265, F041 4265 4200 
© sales@ashianahousing.com, VV. ashianahousing.com 

CIN: L701 08WB61 SEBRLOO40864  
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SL Na. Particulars (Unaudited [Unaudited (Unaudited for the hallyear for the halbyewr Ended 

‘ padded (Unaudied? eaded Gnaudited) {Aadiced} 

SOLOS 2028. 30.08.2028 BOBS 2082 30 89,2023 SO 08.2082 S13 poss 

414 [Security Cover available 8:08 58g 8.06 G33 5.25 

45 Webtequity ratio O20 cha? O28 20 CLA nog 

46 (Debt servion coverage patie 1.48 4.87 aL4s 170 te 1.35 

Ay Uinterest carvice coverage ratio 8.82 3.49 as3 69 2.38 - £20 

48 {Current ratio eo 1.81 1.783 1.80) 17S 1.66 

48 Guang terrn debt te warking capital ratio ody ogs O22 ot? oee o24 

20 [Bed debts te accounts receivable ratia * ds 

24 [Currant Lisbilicy rato Ose G37 C185 OS Oas Car 

22 {Toval debts ta tatal anscte ratio cP O.06 o.oOg oo? Dag ao 

2a (Osbters turnover retic 8 * * 

8a Hrwentery Tarnewer ratio Chee O08 aor O82 DoF cher 

BS [Operating margin RA} VE SIG 18.79% ©. GB%, IBS, IZ T% 18, 28%, 

28 iNet pralit margin 94 ASPs 8.5495 “4, FP Bare 8 BG% 249% 

27 [Net Worth 73,258 72 ABA 24,58? FSSCS 74 SB? 78,388               
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ASPHIANA HOUSING LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30TH SEPTEMBER 2023 

For half-year ended For half-year ended 

Particulars 30,08,2023 20.09.2022 

(Unaudited) (Unaudited) 

Ra in Lakhs Fis in Lakhe 

CASH FLOW FROM OPERATING ACTIVITIES - 

Net Profit before tax and excaptional ems 4,744 1,035 
Adjusted far : 

| Depreciation 418 394 
interest Income {187} fT388) 

incorme fromm investments {2742} {106} 

interest Paid S89 873 

irrecoverable Balances Written Off A414 go 

Provision Veritten Back 40g) 

Liabilities Vvritten Back {8} fey 

Pravision far Ernployee Benefits 74 85 
Profit an sale of Jjnvestrent Property {424} 

Gain an modification “termination of Hight of use Lease Liability “ (O58 
[Profit] “ Lass on sale of Fixed Assets aes & 

Incorne from Partnership {487} 40a) 

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES _— 4843 0 4,808 
Adjusted for : NE 

Trade Aéceivables {628} {327 

Other Financial Assets 1,687 [ae 

Loans {400} 8 

Non Financial Assets (8,273) [A52) 

inventorias 3,856 EBS, 
Trade Payables {808) p33) 

Other Financial Liabilities 14 667 
Custorner Advances 7,285 12,894 

Non Finencial Liabilities Ee} (Ga) 

CASH GENERATED FROM OPERATIONS _ 10,872 _ 
Direct Taxes paid / adjusted “{Of4ap (B32) 

Cash flow before extra ordinary items ; , BESF 483 

Exceptional lterns ° S 

Net cash from Qperating activities (4) SE ue 463 

CASH FLOW FROM INVESTING ACTIVITIES : 

Purchase of Fixer! Assets (7,705) (DBF) 
Sale of Fixed Assets 4,279 705 

Net Purchase/ sale of investments dee 1,280 

interest income 187 136 
Other Incorne fram Leng Terr investments ee 106 

Net Cash frarn investing activities {A} 2235 _ 1,689 | 

CASH FLOW FROM FINANCING ACTIVITIES : ee . 
Proceeds from long term and other borrowings (3,526) 1,849 
Payment of Lease Liabilities f48) fB28) 

interest on Lease Liabilities {7} {46} 
interest Paid (SBF) Ps?) 

Tax on Buyback {7,273} “ 

Buyback of Shares (5,500) “ 

Buyback expenses paid {99} = 

Dividend paid 2 1872) 

Net Cash used in Financing activties {C)} £11,435) (804) 

Net Increase in Gash and Cash Equivalent (A+ B+ C] 500 4297 

Cash and Cash Equivalents at the beginning of the year Let 8,495 

Cash and Cash Equivalents at the end of the year 414,770 10,792 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 170 017 T:071 4265 4265, F011 4265 4200 ASHIANA H USING LIMITED 

E: ssles@ashianshousing.cam, VW: ashisnahousing.corn ‘ set 
Regd. Office: SF Everest, 46,/C Chowringhee Road, Ko] a 

CIN: L701 0SW81 S8GPLOO40864 
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Chartered Accountants 
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended 

Review Report to 
The Board of Directors 

M/s ASHIANA HOUSING LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of M/s ASHIANA HOUSING LIMITED(‘“the Holding Company”) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as “the 

Group”) and its share of the net profit/(Loss) after tax of its jointly controlled 
entities for the quarter ended September, 30, 2023 and year to date from April 01, 

2023 to September 30, 2023 attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This statement is the responsibility of the Holding Company’s Management and has 

been approved by the holding company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, specified 
under Section 133 of the Companies Act, 2013 as amended read with relevant rules 

issues thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, Review of interim Financial information performed by the Independent 
Auditors of the entity issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the SEBI Circular No. 

CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under 
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, to the extent applicable. 

  KOLKATA | NEWDELHI | NAGPUR



5. The Statement includes the results of following entities: 
Subsidiaries: 

i. Topwell Projects Consultants Limited 
ii. Latest Developers Advisory Limited 

iii. Ashiana Maintenance Services LLP 
iv. Ashiana Amar Developers 

Jointly Controlled Entities: 

i. 

il. 

ill. 

iv. 

Vv. 

Vi. 

6. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable Indian accounting standards and other 
recognized accounting practices and policies has not disclosed the information 

required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

including the manner in which it is to be disclosed, or that it contains any material 

Kairav Developers Limited 

Ashiana Greenwood Developers 
Vista Housing 

Megha Colonizers 
Ashiana Manglam Builders 

Ashiana Manglam Builders Extension 

misstatement. 

For B. Chhawchharia & Co. 

Chartered Accountants 

Firm Registration No: 305123E 

Quota 
Abhishek Gupta 
Partner 

Membership No.: 529082 

Place: New Delhi 

Date: 10 November, 2023 

UDIN: 23529022 Q@uv OW 4ITs 
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ASHIANA HOUSING LIMITED 
Read, Off: BF Everest, 46/0, Chawringhee Road, Kolkata - 7O0074 

Head off. : 904, Southern Park, Saket Diserict Centre, Saket, New Delhi - 110017 

Telephone number: O11 42654265 

Officlal email: investorrelations@ashianahoueing.cam 

Wiebalts owwwashianahousing.com 

CIN: LY OTORWE 4 SBGPLOOADBSS 

URSUDITED FINANCIAL RESULTS FOR THE QUARTER ANO HALF-YEAR ENDED ON BOTH SEPTEMBER 2023 

iRe, it Lokhs except EPS) 
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Consolidated 

Year to Gste Yaar to Date 

SI Ale Particulars Quarter ended thuarter endad Quarter ended Figures far the Figures for the Pravinug Year Endadt 

_— {Unmadizedy (Unaudited) {Unaudited} hallyour ended | hall-year ended laudited} 
(Unaudicad) [Unaudited] 

30.09 Bos 3O08. 20283 80.08 2022 80.08.2083 SO.O8.2082 4408 2029 

4° dnsome from Operations 

ia) Met sales -Incame from aperations 34,478 449,890 8.485 48,926 16.243. 88.984 

{8} income from Partnership Firs i994 220 188 414 340 Fe 

fe) Other income 483 78S 430 3,282 610: +. 782 

Total incorne 98,408 42,828 8172 49,084 V? 2S AB SIG 

# 'PEspenses: 

fa) Project Expenses 44,927 70614 TO.4VTF #8, 898 $4,260 $2,264 

fh} Purchases of lancl’devetogment rights 5,879 3,788 2,518 3,336 4,647 43,888 

fe} Ghange in inventoves IOC {5,393} {6,027} 4,683 42,738) {87,838} 

fc] Ernpioyee benelite expenaz 2.878 1,385 1 a74 BOT 2,507 5,076 

fe} Depreciation and amoartisaon expenses Ber Ret BOG 448 430 G4t 

{ inane Cosbs aT 7 74 136 789 504 

fg} Other Expenses 2.089 VIE 4,983 3,048 BGI 4,284 

Tovel Expenses 21,384 44,828 844g 83,189 46,275 48,088 

3 Profit’ [Loes} before Exceptional ams and Tax (3-2} 3,838 1,309 [BF2) 4, B3S LOB 3,432 

4 [Sxceptional fhome “ * ue « 

R Profit’ (Lozsd before Tax (2i} 3.8388 9,804 1274} 4,839 1648 3,482 

& Tex expensas 8O3 aya fSU8 1097 979 845 

% iNet profit’ [Lowe} fer the Peried (8-8) BLPaS 4, CaF i189} 3,822 gag 2,788 

8 (Nets Prayers income, (Expencey 7 3g 5D 80 59 27 

8 [Man controlling interast: i a a a iW 

40 lTatel Comprehensive Income [7 +8-2} 8,782 F720 (T2UE 87a 888 878 

. 11 1 Paid-up equity chara capital 2.O1G BOE? 2,047 BOW eOg? Boa? 

iFace Value of RS 2/- each} 

42 pOther Equity (escliniing Beveluation Reserves) 73.989: 

434 }Enralrigs por share [befpre eitrnardinary iterns} 

{of Re 2/- gach] {not ansualised): 

{s} Basle BP 1.08 RLS} 3.82 aas Bt 

{5} Ciutat are 103 iO. 933 3.82 agg BB 

434 Earnings per share (efter axtracrdinary tems} 

feof As 2/- each} inet annualised): 

{es} Baele B72 108 (Q.43} aas O68 2.84 

(2) Oluted 272 7,08 f0.73} 382 OBS B.BT           
  

Ashilana Housing Limited 
304, Southern Park, Seket District Centre, 
Saket, New Delhi 110 017 7:071 4265 4865, F017 4265 4200 
E: sales@ashlanahousing.com, VW ashianahousing.com 
Regd, Office: SF Everest, 46,/C Chowringhee Road, Kalkata, VWveat Ben 
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Yaar ko Date Year to Bate 

SI, Ala. Particulars Quarter ended Quarter ended Guarher endad Figures for the Figuras far the Previous Yaar Ended 
_ ° {Unaudited} {Unaudized} finsadibedy half-year anced | holt-yaar ended Budited} 

{Unaudited} {Unaudited} 

SOG 2080 SELOG SN28 ROS 208 8000 2025 SONS 2088 

14 (Security Cover available 6.88 AAS S82 6.38 5.88 5a? 

48 [Debberuity rate f.20 aha? as OL20 & Bt Ged 

49 [Debt service coverage ratia 440} 444 a7 Eo Bid 4.349 

47 Hite et servioe coxetane rate Gag 3.58 G38 5.81 Bae 2.28 

48 [Current ratio 4,84 * 4,82 Bae? 4.84 Lee 188 

49 [Lang Lurm debt te werkiog cupiial retin GTS ChIs Oa Lis Oee 120 

2h (Bad debte ta accounts racelvebis ratio * * “ * ° 

24 [Gurren Linhliity ratio OB? O8e Ges cLaF Ces O85 

£9 {Total debts to tate! sssete ratia OOF GOs Cog BOF Og O98 

23 (Debtors tornaver ratio * * 

84 Unventery Turnever racic s4 GOS ooS O24 Oog R80 

25 (Operating overgin (%] 14,43% 14 HRS 168% IBIS FO. ABM $9, 4B56 

28 (Net profic margin [96] 2. FBS ELGT% EPS 7. BE% 4, BER § 88% 

27 (Net Warth 72,970 FF (89 79,9380 72,970) 73,880 FESO             
  

ASHIANA HOUSING LIMITED 
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ASHIANA HOUSING LIMITED 

CONSOLIDATED CASH FLOW STATEMENT POS THE SIX MONITHS ENDED 30TH SEPTEMBER 202g 

For half-year ended = For half year ended 
Paptiqulars 30.08.2023 30.08.2022 

(Unaudited) fUneudited] 

Re in Lakhs Rs in Lakhs 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Hrove belare tax and exceptional items 4,849 1,018 
Aoeied for's : 
Den 44g 430 
interes sh inearne (877) {202h 
income from investments {873} (108) 

irrecoverable Balances Vritten Dt 487 4 

vent Written Back {426} * 

sageiens for Doubtful Debts 105 Vat 
Liabitties Written Back {&) fe 

interest Paid 882 81s 

investments Written OF < 
Gain on modification ‘termination of Right of use Lease Liability fe (29) 

Profit on Sale of investment Prooerty {324} “ 
iProtit) “ Loss on sale of Property, pliant & equipment ee * 
Provision for Employee Benefits Ba 78 
Prafit/ floga} from Joint Venture “ HS} 

fecorme frorn Partnershig peya) (3a) 
OBSRATING PROFIT BEFORE WORKING CAPITAL CHANGES Baia T7388 | 

Adjusted for: 

Trade Receivables {£439} fer} 

Other Financial Assets 4,70 fee) 

Loans {400} “ 

Non Financial Assets {5,698) {Seg} 

EW/S.ALIG Units 137 32 
inventories 3,854 (72,846) 

Other Financial Liabilities fBE FER 

Customer Advances 6, 84e 13,252 
Nien Financial Liabilities 228 122 
Trade Payables ire) 24 

CASH GENERATED FROM OPERATIONS 44878 emmantt 85. 
Direct Texes paid “ adjusted = todo) on Age 43) 

(yeh flow before extra ordinary items TEs6a. aA ag 

beoopunel tame * as 
Net cash from Operating activities (A) 10,360 4186 

AGH FLOW PROM INVESTING ACTIVITIES : 

Purchaee of Praperty,clant & equipment {17 T9) MSe)} 
Sale of Property, plant & equipment 221g 738 
Net Purchase sale of investrnents 867 41,278 
interest Income BP? 292 

Other income frarn Long Terrn Investments erg 108 

Net Cash fram investing activities {9} 4984 1718 

CASH FLOW FROM AINSNCING ACTIVITIES : 

Proceeds fram fong terrn and other borrowings (3,526) 1,883 
Payment? Modification of Leeae Liabilities {68} fS6q) 

interest on Lease Liabilities {8} vol 

interest Paid {984} Peay) 

Tax on Buybark {1,273} ® 

Suyback of Shares (5,800) “ 

Buyback expenses paid {Sg) 4 
Dividend paid : fae) 
Net Cash used in Financing activities [C) P4859) (965)]| 

Net increse in Cash arc Cash Equivalent [A+ B+ 0) B3e 2,006 

Cash and Cash Equivalents at the beginning of the year 415,625 VF T4 

Cash and Cash Equaments at the end of the year 46,458 48,7417 

Ashiana Housing Lined 
304, Southern Park, Saket District Centre, oy 
Sakat, New Delhi 170 O17 T:011 4865 4265, F011 4265 4200 Ao 
E Sa ne oh eee corm, W: earl 1 "te 

CIN: LY CM OSVV81 SBBPLOO40864   
HIANA HOUSING LIMITED 
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Standaione Ceangglidated 
PARTICULASS AS or As on As or As on 

20.09 sag w1o3a0e3 S1aS.2ARe 
Uneudited Audited Surived 

& ASSETS 

4 TMar-nurrent assets 

a Property plank and equipment 8,888 4,938 #981 4 SOO 
h Capital workinpregress s 283 " Pd 

c investroent property B,594 2,458 2,574 8888 

a Goodudl o 0 

@ Other lolengibh ay BE SO 65 
f Leased As 24 ee Gad aro 
g Financial assuts 

if) iwestrant yy) subsidiaries 94 4g ’ 

ffi} investroents others g a 4 4 

G8} Trade Recevables : 2 i & ‘ 

{09 Other fnancial sasete 2.926 2,178 3,098 2,306 
5 Deferred tax Assets (Net) sig 1,788 4i2 1 aa 

ABTS “VE B2e qe eos V4 BPS 

& Current assets 

@ inventories 148549 4,82, 868 448, O38 1, 82,893 
& Alnencial ascots 

ff investment in aubsidieries / jot ventures 2,482 3,408 & 884 3,400 

fi} Investments others 4,885 4,875 BAP? 8,778 

fi) Trede recelvatles 2,788 BIS BB12 3,309 
fe) Gash and cash equivatents 6,373 7,188 79, 680 972, 89g 

fy} Other Bank Balance 4,788 4,085 4,758 4,086 

fv} Loans 400 vi 609 * 

{wil Other financial aescts 3,238 4,413 3.3580 hg 

co Durrant tax agacte (Mat) 2,798 869 Ee20 Fas 
d Qther currant assete 

i) Trade welvance anc deposits 98,780 8,852 12,850 8,788 

fl) EWS. UG units 4 S95 4,786 1,585 9, 78S 
fi Others 3.886 7, 88S 8.586 2,389 

4 Sa 819 TES. T7O BOE IS 205,842 : 

& Mon Currant Assate Mule for sale * RatF “ Eo? 

TOTAL“ ASSETS 247884 212.016 280,597 

% BGUITY AND UABILITIES 

4 Equity 

a Equity Shere capital BOI 2,04? BC9O 

B Qther Equity #4 28g 74,348 7G, 853 

© Son Contrating interest 4 

7ae68 78e88 T2870 

2 Linhilities 

A Non-currant liabilities 

@ Financial heabilities 

fii Sorrasings 12,297 18,843 1B OS? 16,873. 
ii Trade peyables 

~ Ques of minra enterprises anc arnall enterprises “ & # “ 

~ Duee of sreditors other than micro enterprises and small enterprises ~ * a : 

ii} Lease Liabilities 14 54 18 54 

[v? Dther Hnancial labiltiee 187 158 4.044 3,354 

& Pravisiona 842 68 870 a2 
ce Deferred tax lablities iNet} # * 7,798 % 

ad Other norrourrent Hebliies é % L188 

12.386 TP BSA 48408 22 004 
8 Gurrent Gabllities 

a Financial fablifties 
{i} Borrowings 2,882 1888 2.988 1,088 
fi} Lease Liabilities Ba 3A 84 135 
GO Trede Peyoble 

- Dues of miro enterprises and ernail anterprises BFE 602 5&3 

- Ques of crectiture other than micro enterprises and omall entargrises #2. BOU 2,.0be B,do8 

flv) Other financial lebiities 4,570 4,585 4,939 
b Other Current liskiities 

i Advance From Customers 4.414, 428 FOF 939 1,44,8418 

ff? Other So? 8gg 4,084 
c Pradeions 480 Ta9 G7 

ad Currant Tex Liauilties (Nei, oe 
4 PE OFS 4B OSS: 4 P8074 1,822,095 

TOYAL - EQUITY ANID LUABILITIES: B44 864. BAB OLB: 220882 2,203,008         

Ashiana Housing Limited 
204, Southern Park, Saket District Centre, 
Saket, New Delhi 710 O17 7:077 4265 4265, F011 4865.4200 “ “chiang Qing — salee@eshianahouging.com, VV: ashlanahousing.co 
Regd. Office: SF Everest, 46/C Chowringhee Road, K: 

CIN: L701 OSWB 1 SE5P_LO040884 
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Noakes on Agcaunta: 

   
above unaudite ericial ras 

sure Requirements } Aeguie, 

oved by the Board of 2 

nung Glandarde (IND &, 

Aooainting Starderds}] Rules, 2048 a 

    

    

   

   
   

      

Method cf accounting for racognitian oe 

in accordance with the onincisas of Ind 4 

eapeut of Heal Eatate Projects is: 

ain respect of res, Le projent 
       

  af a point in Gime by transferring a rome ge good or services [L.a..an asses} te a ousterner ant the custernar obtaing contra! af 

    satisfaction of perfarrance obligation and the control thereat is (ansferred fram the campany kc the buyer upon possession or upon 

af letter for offer af possaesion Pdeamed date of posseasaion’) whichever is earlier, subfect ta certainty of reatisatian. 

  

The corse 

  

ated financial resuits includes financial reauite of following subsidiaries, segocisies and joint ventures. 

Subsivlaries: 

Ashiana Maintenance Services L1P 
Latest Developers Advisory Lid 

Topwell Projecto Condultantks Led. 

Ashians Amar Oevelopers 
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Agasoletes and Joint Ventures: 

Ashiona Greenwood Oevalagers 

Megha Colanzers 

4ghiane Manglarn Guilders 

Viste Housing 

Satray Develooers Limited 

  

Op
 

hp
 

SEGMENT (INFORMATION 

&, Banis of Sagrnannation 

Factors used ta identify the entity's raportable segments, including the basis of argarisetion for management purposes the Campany has anly 
one paportable segments namely *deveslopinent of real estate property", The Bourd of Directure of the Carnpany acts as the Chie! Overeating 

Oenion Maker [CODM') The CODM evaluates the Company's performance and allocates resources based on an analysis of various 
perfermance indicators, 
8. Geographies) information 

The geographic information analysas the Company's revenue and NormGurrant Aesats by the Company's country of darniciia and other countries. 

4s the Company is engaged in development of raal estate property in India, ib has only ome reportable geographical segment. Tharefare, the 

segment revenue, segment results; segment assets, segment dabilitiee, total cost incurred to acquire segment assets, depreciation charge sre 

at! ae is reffacted in the financial statemanta 
    

  

Extent and nature of security created [For Mon-Ganvertihie Debentures ~ NOD under Series Na! ANL 10.98% BOBS} 

the secured NGOs issued in 2078 under under Series No. AHLIO.TSWE0R3 with ISIN: INESESOO%09? have been fully redeemed on 2hth 

Apr 2023. Accordingly, the provslone under Regulation 54 (2) irq disclosure of nature and extent of security created is nat applicable for the 

quarter ended GO September BOLS: 

Outetending redearnable preferance shares fuantisy and valued: 

Tha Campany hag not iesued any preference shares. 

Capital Radamption Reserve/Debonture Redemption Reserve ; 

be requirement for creating Debenture Federnption Reserve is not anpiinalde an tha company ae per MOA noulieation number 6.8.9, 574 (E} 

dated 16th August 2079, Further, Capital Bademptian Beserve is created duc te Buyback in terms of the provisiane af Companies Act, 2073. 

All the proceeds of Non-Convertibie Debentures and Equity Shares have been fully utlleed for the object stated in the offer docummnts and there 

is no Deviation in use of issue proceeds thereof se per Negulation 92(7), Aagulation S&(7} and Segitation BE{7A) of the SEB! {Listing Obligations 

and Disclosure Aaguirernant) Reguiavons,2015 sespectively. Further, NIL‘ Statement of Devietion or Variation snd utilisation of issue proceeds 

in the format prescribed under the said Ragutstions are etteched with these Financial Results. 

The shareholders of the compeny had approved the dividend @25% on face value of Bs. 2/- each Le. SO paisa per ahere aggregating ta As 
502.82 Leths in the Annual General meeting hel! an BGth September 2023. This dividend wae recormmanded by the Board of Directors ir 
their sneating held on 30th May 2023 and i's payment was completed in the month of October ORS. 

The company had bought back 18,27,248 equity shares with total consideration of Aa, 5.800 Lakhs which was paid ta the eligible shareholders 

on 14th Auguet 2023. Accordingly, EPS has been calculeted proportionately. 

The Statutory Auditers have limited reviewed these Financial Results and have expressed urrncdiied opinion. 

Figures for the previous periods have been regrouped and rearranged wheraver necessary. 

The umber of favestors compleints reesived during the quarter were G4 Hnehding [CPF Oleina) out of which 81 camplaints have bean dispased 

ef and 3 are pending ta be rasolved at the end of the quarter ending on BOR September, POR. 

Place : Defhi For ASHIANA HOUSING 
Date (10th November 2028 BMA HOLISING LI 
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Independent Auditor's Certificate on the Statement of maintenance of security cover in respect 

of other secured debt as at 30 September 2023. 

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana 

Housing Limited (the “company”) and pursuant to Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBI/ HO/ MIRSD/ 

MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations"). 

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have examined the details 

given in the attached statement (referred as the "Statement") prepared by the management, stamped 

by us for identification purpose, containing; 

a. Computation of Security cover as on 30 September 2023; and 

b. Details of book value of assets and liabilities and the market value of the charged assets of the 

Company, wherever applicable, as on 30 September 2023 as per the Regulations. 

Management's Responsibility 

3. The compliance with the Regulations & other applicable circular the terms & covenants of the 

other debt and calculation of security cover as given in the attached Statement is the responsibility of 

the company's management. This responsibility includes the design, implementation, and 

maintenance of internal controls relevant to the preparation and presentation of the Statement. The 

management is also responsible for ensuring that the company complies with the requirements, 

including those given in the Regulations and provides all relevant information to SEBI. 

Auditor's Responsibility 

4, Our responsibility for the purpose of this certificate is to express limited assurance as to whether 

anything has come to our attention that causes us to believe that the book values as considered in the 

Statement, in relation to the computation of Security cover, have not been accurately extracted from 

the unaudited standalone financial information as at and for the period ended 30 September 2023 or 

that the computation thereof is arithmetically inaccurate. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement; and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. The procedures 

selected depend on the auditor's judgment, including the assessment of the areas where a material 

misstatement of the subject matter information is likely to arise. 
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6. For the purpose of our examination, we have relied on the representation received from the 

management for completeness of information and records provided to us and carried out following 

procedures: 

a) Obtained the unaudited standalone financial information of the company as at and for the period 

ended 30 September 2023. 

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the 

unaudited standalone financial information of the company as at and for the period ended 30 

September 2023. 

c) Ensured arithmetical accuracy of the computation of security cover in the Statement; 

d) Obtained necessary representations from the management. 

7. We have carried out our verification in accordance with the ‘Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016)! issued by the Institute of Chartered Accountants of 

India (ICAI) in so far as applicable for the purpose of this Certificate. This Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

8 We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) I, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements issued by the ICAI. 

Conclusion 

9. Based on our examination and the procedures performed as per paragraph 6 above, evidences 

obtained, and the information and explanations given to us, along with the representations provided 

by the management, nothing has come to our attention that causes us to believe that the details 

included in the Statement with respect to compliance with the financial. covenants and the amounts 

used in the computation of such financial covenants are not in agreement, in all material respects, 

with the standalone unaudited financial results of the Company, underlying books of account and 

other relevant records and documents maintained by the Company for the quarter ended 30 September 

2023, or that the calculation thereof is arithmetically inaccurate. 

Restriction on Use 

10. Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely 

separate from, and our responsibility and liability are in no way changed by, any other role we may 

have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said 

or done in the course of or in connection with the services that are the subject of this certificate, will 

extend any duty of care in connection with the statutory audit and other attest function carried out by 

us in our capacity as statutory auditors of the company. 

 



11. This certificate is addressed to the Board of Directors and provided to the Company solely for 

submission to the SEBI, pursuant to the requirements as mentioned in paragraph 2 above and should 

not be used, referred to or distributed for any other purpose or to any other person without our prior 

written consent. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

For B. CHHAWCHHARIA & CO. 

Chartered Accountant 

Firm Registration No: 305123E 

Brin 
Abhishek Gupta 
Partner 

Membership No. 529082 

Date: 10" November, 2023 
Place: New Delhi 

VOIN: 23529082 BOVOWO Po gy 
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a sshiconoa 
you are in safe hands 

Date: 10% November 2023 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS — 

  

REGULATION 32(1) OF SEBI (LODR), 2015 

  

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716   

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA     
  

  

Statement of deviation/variation in use of Issue proceeds: 

  

  

  

  

  

  

      

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Public Issue/ QIP/Bonus Issue/Others 

Date(s) of Raising Funds Not Applicable for Q2FY24 

Amount Raised Not Applicable for Q2FY24 

Report filed for Quarter ended 30% September 2023 

Monitoring Agency Not Applicable for Q2FY24 

Monitoring Agency Name. if applicable Not Applicable for Q2FY24   
  

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 

CIN: L70109W B1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

Website: www.ashianahousing.com



  

Is there a Deviation/Variation in use of funds raised Not Applicable for Q2FY24 
  

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved 

by the shareholders 
  

If yes, date of Shareholder Approval 
  

Explanation for the deviation/variation 
  

Comments of the Audit Committee, after review 
  

Comments of the auditors, if any 
  

Objects for which funds have been raised and where there has been a deviation, in the 

following table: 
  

  

Original Object. Modified Object, ifany | Original Modified Funds Utilised| Amount of deviation/variation for the Remarks, if any 

Allocation Allocation, quarter according to applicable object. 

if any 

          
Deviation or variation could mean: 
  

(a) Deviation in the objects or purposes for which the funds have been raised or       

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
  

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 
  

  Mr. Nitin Sharma 

Company Secretary & Compliance Officer 

   



a sshiconoa 
you are in safe hands 

Date: 108 November 2023 

STATEMENT OF UTILIZATION OF ISSUE PROCEEDS AND STATEMENT OF MATERIAL DEVIATION/VARIATION IN THE USE OF ISSUE PROCEEDS — 

  

REGULATION 52 (7) AND 52 (7A) OF SEBI (LODR), 2015 

  

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716   

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA     
  

Submission of Statement for utilization of issue proceeds of non-convertible securities and Statement. indicating deviation/variation and Re ion 
  

52 (7A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, res: ivel 

A Statement of utilization of issue 

  

  

                    
  

Name of ISIN Mode of Fund Raising Type of Date of Amount Funds Any If 8 is Yes, then specify the Remarks, 

the (Public Issue/Private | Instrument | raising funds Raised Utilized Deviation | purpose of for which the if any 

Issuer Placement) (Yes/No) funds were utilized 

(1) (2) (3) (4) (6) (6) (7) (8) 
Ashiana_ | INE365D08018 Private Unsecured, 28th Rs. 18.74 Rs. 18.74 No N.A. N.A. 

Housing Placement INon-Convertib] September Crores Crores 

Limited Debentures 2018 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 

CIN: L70109W B1986PLC040864 

Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

Website: www.ashianahousing.com 

 



  

  

                      

Ashiana INE365D08026 Private Unsecured, 31* May 2022 Rs. 97 Rs. 97 No N.A. N.A. 

Housing Placement Non- Crores Crores 

Limited Convertible 

Debentures 

Ashiana INE365D08034 Private Unsecured, 20% July 2022 Rs. 26.40 Rs. 26.40 No N.A. N.A. 

Housing Placement Non- Crores Crores 

Limited Convertible 

Debentures 

B. Statement of deviatio: iation in use of Issue proceeds: 

  

Statement of Deviation/Variation in utilization of funds raised 
  

  

  

  

  

  

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Publietssue/ Private Placement 

Type of Instrument. Not Applicable for Q2FY24 

Date(s) of Raising Funds Not Applicable for Q2FY24 

Amount Raised Not Applicable for Q2FY24 

Report filed for Quarter ended 30% September 2023   

Is there a deviation/variation in use of funds raised? Not Applicable for Q2FY24   

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer Not Applicable for Q2FY24 

  

  

document. 

If yes, details of the approval so required Not Applicable for Q2FY24 

Date of approval Not Applicable for Q2FY24     Explanation for the deviation/variation   Not Applicable for Q2FY24     

  

 



  

Comments of the Audit Committee, after review Not Applicable for Q2FY24 
  

Comments of the auditors, if any Not Applicable for Q2FY24 
  

Objects for which funds have been raised and where there has been a deviation/variation, in the 

  

          
  

following table: 

Original Object Modified Object, if any | Original Modified Funds Utilised) Amount of deviation/variation for the Remarks, if any 

Allocation Allocation, quarter according to applicable object (Rs. 

if any in Crores and in %) 

Deviation could mean: 
  

(a) Deviation in the objects or purposes for which the funds have been raised     
  

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 
  

  Mr. Nitin Sharma 

Company Secretary & Compliance Officer 

  
 



Name PAN Name PAN
Realtionship of the 
counter party with 

the listed entity

Sale of goods or 
services

71.00 No remarks 72.90 -192.16 -242.12

Purchase of Goods 
and Services

200.00 No remarks 162.00 145.97 73.33

2
Ashiana Housing 

Limited
AADCA9093P

Latest Developers 
Advisory Limited

AABCL8274F
Subsidiary 
Company

Sale of goods or 
services

0.20 No remarks 0.06 -0.04 -6.11

3
Ashiana Housing 

Limited
AADCA9093P

Topwell Projects 
Consultants Limited

AADCT5282D
Subsidiary 
Company

Sale of goods or 
services

0.20 No remarks 0.06 -0.04 -0.11

4
Ashiana Housing 

Limited
AADCA9093P Vista Housing AAKFV4355R Joint Venture

Sale of goods or 
services

0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

3.00 -14.91 -0.90

5
Ashiana Housing 

Limited
AADCA9093P Vishal Gupta AHEPG5377M Managing Director Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 
Section 188 of the 
Companies Act, 2013

133.00 10.00 41.50

6
Ashiana Housing 

Limited
AADCA9093P Ankur Gupta AHEPG5378E

Jt. Managing 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 
Section 188 of the 
Companies Act, 2013

133.00 8.93 41.19

7
Ashiana Housing 

Limited
AADCA9093P Varun Gupta AASPG6994P

Whole Time 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 
Section 188 of the 
Companies Act, 2013

133.00 8.87 34.91

Disclosure of Related Party Transactions for the half-year ended 30th September 2023                   

        In Rs. (Lakhs)

Listed entity is one 
of the partners of 

the LLP

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of the 

transaction

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments

Opening
Balance 

(Receivable)/ 
Payable

Closing
Balance 

(Receivable)/ 
Payable

1
Ashiana Housing 

Limited
AADCA9093P

Ashiana 
Maintenance 
Services LLP

ABHFA2914P

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

S. No.

Details of the party
(listed entity/subsidiary) entering into the 

transaction
Details of the counterparty

Type of related 
party transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

Remarks on approval by 
Audit Committee

Interest Rate
(%)

Tenure
Secured/ 

Unsecured

Purpose for 
which the funds 
will be utilised 
by the ultimate 

recipient of 
funds (end 

usage)

Nature of 
indebtedness

(loan/issuance 
of debt/any 
other etc.)

Cost
Tenure

Nature 
(loan/advance/inter-

corporate 
deposit/investment)



Name PAN Name PAN
Realtionship of the 
counter party with 

the listed entity

Disclosure of Related Party Transactions for the half-year ended 30th September 2023                   

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of the 

transaction

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments

Opening
Balance 

(Receivable)/ 
Payable

Closing
Balance 

(Receivable)/ 
Payable

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

S. No.

Details of the party
(listed entity/subsidiary) entering into the 

transaction
Details of the counterparty

Type of related 
party transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

Remarks on approval by 
Audit Committee

Interest Rate
(%)

Tenure
Secured/ 

Unsecured

Purpose for 
which the funds 
will be utilised 
by the ultimate 

recipient of 
funds (end 

usage)

Nature of 
indebtedness

(loan/issuance 
of debt/any 
other etc.)

Cost
Tenure

Nature 
(loan/advance/inter-

corporate 
deposit/investment)

8
Ashiana Housing 

Limited
AADCA9093P Sonal Mattoo ABIPM6504C

Independent 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

9.00 16.20 9.00

9
Ashiana Housing 

Limited
AADCA9093P Narayan Anand AADPA9195M

Independent 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

4.00 7.20 4.00

10
Ashiana Housing 

Limited
AADCA9093P Abhishek Dalmia AADPD6742K

Independent 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

4.00 7.20 4.00

11
Ashiana Housing 

Limited
AADCA9093P Piyul Mukherjee AACPM8950H

Independent 
Director

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

4.00 7.20 4.00

12
Ashiana Housing 

Limited
AADCA9093P OPG Realtors Limited AAACO9419Q

Common 
Directorship

Property taken on 
lease 

11.60 No remarks 6.84 -23.04 -25.71

13
Ashiana Housing 

Limited
AADCA9093P Nitin Sharma AOAPS5575G

Key Managerial 
Personnel 
(Company 
Secretary)

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

7.20 0.00 0.00

14
Ashiana Housing 

Limited
AADCA9093P Vikash Dugar ADIPD4130B

Key Managerial 
Personnel              

(Chief Financial 
Officer)

Remuneration 0.00

No audit committee 
approval required as it is 
not a transaction under 

Section 188 of the 
Companies Act, 2013

44.17 -0.01 -0.01

15
Ashiana Housing 

Limited
AADCA9093P

Karma Hospitality 
LLP

AADCK3027B

Director of listed 
entity is a 

Designated Partner 
in the LLP

Purchase of Goods 
and Services

18.00 No remarks 19.70 9.19 -1.30

16
Ashiana Housing 

Limited
AADCA9093P Woodstory LLP AADFW0030H

Director of listed 
entity is a 

Designated Partner 
in the LLP

Purchase of Goods 
and Services

57.00 No remarks 61.78 30.65 -48.67



Name PAN Name PAN
Realtionship of the 
counter party with 

the listed entity

Disclosure of Related Party Transactions for the half-year ended 30th September 2023                   

Value of 
transaction 
during the 
reporting 

period

In case monies are due to 
either party as a result of the 

transaction

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments

Opening
Balance 

(Receivable)/ 
Payable

Closing
Balance 

(Receivable)/ 
Payable

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate 
deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the 
reporting period when such transaction was undertaken.

S. No.

Details of the party
(listed entity/subsidiary) entering into the 

transaction
Details of the counterparty

Type of related 
party transaction

Value of the 
related party 
transaction as 

approved by the 
audit committee

Remarks on approval by 
Audit Committee

Interest Rate
(%)

Tenure
Secured/ 

Unsecured

Purpose for 
which the funds 
will be utilised 
by the ultimate 

recipient of 
funds (end 

usage)

Nature of 
indebtedness

(loan/issuance 
of debt/any 
other etc.)

Cost
Tenure

Nature 
(loan/advance/inter-

corporate 
deposit/investment)

17
Ashiana Housing 

Limited
AADCA9093P Megha Colonizers AARFM2255M Joint Venture

Sale of goods or 
services

0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

0.60 -5.46 -15.64

18
Ashiana Housing 

Limited
AADCA9093P

BG Estates Private 
Limited

AADCB5673N
Common 

Directorship
Property taken on 

lease 
5.00 No remarks 1.08 0.00 0.00

Sale of goods or 
services

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

1.46 -7.75 -15.57

Purchase of fixed 
assets, goods and 

services

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

0.00 16.98 27.68

Invesment made 
by listed company 
in the Debentures 

of related party

0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

0.00 -1170.00 -1170.00

Investment                        
(in redeemable 

Optionally Convertible 
Debentures of Kairav 
Developers Limited)

Zero Interest 
Rate 

 Convertible into 
equity shares at the 

option of the 
Debentureholder at 
any time after 31st 

March 2025

Unsecured Project Funding

Loan given by the 
listed company to 
the related party

0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

400.00 0.00 -400.00 Loan 12% p.a.
180 days from the 

date of 
disbursement

Unsecured
Funds for 

Business Purpose

Sale of goods or 
services

1.63

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

9.01 -3.57 -17.78

21
Ashiana Housing 

Limited
AADCA9093P

Ashiana Greenwood 
Developers Limited

AAMFA8069K Joint Venture
Sale of goods or 

services
0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

15.83 -38.88 -15.83

22
Ashiana Housing 

Limited
AADCA9093P

Ashiana Amar 
Developers

AANFA5587H

Listed entity is one 
of the partners of 
the Partnership 

firm

Sale of goods or 
services

0.00

No audit committee 
approval required under 
the Companies Act, 2013 

for this related party

0.00 -0.75 -1.45

19

Joint Venture

0.00

20
Ashiana Housing 

Limited
AADCA9093P

Kairav Developers 
Limited

AAHCK9533A

Ashiana Housing 
Limited

AADCA9093P
Ashiana Manglam 
Builders (including 

Extention)
AAVFA7240H Joint Venture
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