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Embassy Exits Joint Venture with Phoen 
SObla.Kban@ti mesgroup.corn · 

Plii>imix plans to develop and fi 
nance these projects after Embas 
sy's exit. "The projects did not fit 
in with Embassy's recent REIT, so 
they exited. Phoenix is now loo 
king to have a strong commercial 

· portfolio," said three people awa 
re of the development. · 
The Embassy Office Parks REIT, 
a joint venture between private 
equity firm Blackstone and the 
Bengaluru-based property deve 
loper, raised t4, 750 crore from the 
primarymarketinMarch. Embas 
sy REIT's portfolio eomnrtses abo 
ut 33 million sa " 

Bengaluru: Real estate company 
Phoenix Group has bought back 
50% stake in three special econo 
mic zories (SEZs) located in Hyde 
rabad from the Embassy Group 
for an undisclosed amount. The 
total investment in tliese projects 
is around t2,000 crore over the 
next five years. 
The projects, of about 10 million 
sq ft, were part of a joint venture 

· riyuerauau e ..- u=u=- - -- ., ··-· - - __ ·:-~ sq ft of office _space Both were 1nvo1veu lil l'lVJ""L ••• ~w·--.-- ----- 
111111111111111111111111111111111i111 .--------'----------------------------------------------' 

acrossmajorcitiesinthecountry. construction. . . Last year, Phos 
"Embassy is focussed on growth In 2017, Piramal FinaJ1ce gave tered into a forw 
and expansion plans in the follo- N50 crore as construction finan- . reement with Ai 
wing core markets - Bengaluru- ce to the joint venture, for appro- Fund Trustee, tl 
Chennai, Mumbai, Gurgaon, Pu- valsanddevelopmentoftheSEZs .. gerof Ascendasl 
ne and Trivandrum. Hence, we ha- '!The projects are exp(;lcted to be quire two buildil 
ve taken a decision to exit Hydera- completed over a period of five ye- with a combiner 
bad at present," said Aditya Vir- · ars. So far, around eiso crore has around.1.85 milli 
wani, chief operating officer, Em- been invested by Piramal. The rl')- chase price was 
bassy Group. Phoenix Group maining amount will come over elusive 
could· not be reached for com- the project lifecycle," said anot- of const- 
ments. Embassy .was an equity herpersonawareofthedeal. ruction 
partner, while Phoenix provided Separately, the' Phoenix Group funding. 
the land in the joint venture, cal· has a large portfolio of commerci- It also 
led Phoenix Embassy Tech Zone. al office projects, with nearly 15 sold an 
Both were involved in project millionsqftunderconstruction. office 

GJJAUOION 
Tata Power 
Renewable 
Wins250MW 
Solar Project 

.. Kaavya. 
Cflandrasekaran 
@tirnesgroup.com 

Bengalutu: India's 
largest generator _Tata 
Power's subsidiary, 
TataPowerRenewable 
Energy Ltd, emerged 
winner in an auction 
conducted by Gajarat 
forl000MW of projects 
to be built at Dholera 
solarpark, 
Tata Power and state 

owned Gajarat Indu- · 
striesPower Company 

.- Ltd (GIPC½) were the 
only bidders who bid 

· ,: for 250MW and 50MW 
respectively at a tariff 
of t2.75 per unit Tata 
Power was chosen as 
the winner through 
draw of lots since Gu 
jarat Urja VJkas Ni 
gam Limited 
(GUVNL) will be allot 
tingonly250MW 
Bid for the tender 
was invited three ti 
mes but there were no 
takers in the first two 
rounds. Developers re 
mained- subdued be 
cause the ceiling tariff 
was set· at t2.75 per 
unit, which in their 
opinion, was unviable 
and the discom was 
unwillingtomoveitup 
anyfurthen 
Power companies felt 
it was unrealistic be 
cause of · challenges 
with the terrain due to 
which construction 
costs are expected to 
be on the higher side. 
A GUVNL executive 
confirmed the results 
of the auction. 
Developers have tur 
ned reluctant to auc 
tions conducted by Gu 
jarat because it had, 
earlier this year, can 
celled the results of a 
solar auction held for 
700MW of projects to . 
be constructed at Rag 
hanesda solar park be- , 
cause the state felt ta 
riffs quoted were too 
high. The auction was 
conducted again for 
the second.time·last 
month. 

EXTRACT OF AUDITED CONSOLIDATED FINANCIALRESJ,JLTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2019 

.. Quarter Ended Year Ended . 
Sr. Particular 

31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 

No. Audited Unaudited Audited Audited Audited 
.' 

1 Total Income 
3,516.44 3,348.39 2,960.62 14,368.54 11,756.29 

2 Net Profit for the period 
(Before tax, Exceptiona_l ai:ictfor Extraordinary items) 426.85 480.45 564.92 2,19.1.70 1,864.78. 

3 Net Profit for the period before tax 
(after Exceptional and~or Extraordinary items) 

426.85 480.45 564.92 2,191.70 1,864.78 

4 Net Profit for the period 
;,., 

(after tax, Exceptional and/or Extraordinary items) 293.66 284.73 391.63 1,412.99 1,219.23 

5 Total Comprehensive income for the period 295.29 282.74 386.17 1,408.63 1,212.09 

6 Paid up-Equity Share Capital 
244.38 244.38 244.38 244.38 244.38 

7 Reserve (Excluding Revaluation Reserve) 
I . 

as shown in the Audited Balance Sheet of the previous year - - - 8,049.20 6,725.22 

8 Basic EPS 
2.40 2.33 3.85 11.56 10,62 

Diluted EPS 
2.38 2.33 · 3.85 11.54 10.62 

(Rs. In MIiiion) 

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2019 

Quarter Ended Year Ended· 

Sr. Particular 
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 

No. Audited Unaudited Audite<! .Audited Audited 

-··, 
·-· 

1 Total Income 
3,287.71 3,335.08 2,854.88 1'3,940,37 11,555.22 

2 Profit/(Loss) before tax 
447.49 524.94 567.70 2,224.74 -, 1,926.25 

3 Profit/(Loss) after tax 
296.36 31-7.92 396.77 1,440.65 1,275.44 

(Rs. In Million) 

NOTES 
1 
2 

Net profit for the period after tax for consolidated results includes share of Profit/ Loss of associates 
The above is an extract of the detailed format of standalone and consolidated financial results filled with the stock exchange under 
Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015. The detailed financial results 
were reviewed by the Audit Committee and approved by Board ofDirectors of the Company at their respective meeting held on 21st 
May, 2019. The Full Format of the Standalone and Consolidated financial results are available on the. 9<>mpany's website 
www.bodal.com and on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited 

. (www.bseindia.com). · 

Reg. Office: Plot No. 123 & 124. Phase-I. G 10.C . Vatva. Ahmedabad-382 445, 
CIN: L24110GJ1986PLC009003 

Date: 21-05-2019 
Place : Ahinadabad 

For, Boclial CtMMnlcals Ud. 
. Suresh J. Patel 

(ChaimiE!n & Managing Director) 
DIN: 00007400 
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2019 

Quarter Ended Year Ended 

Sr. Particular 
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 

No. 
Audited Unaudited Audited .(udited Audited 

1 Total Income 3,516.44 3,348.39 2,960.62 14,368.54 11,756.29 

2 Net Profit for the period 
· (Before tax, Exceptional and/or Extraordinary items) 426.85 480.45 564.92 2,191.70 1,864.78 

3 Net Profit for the period before tax 
(after Exceptional and/or Extraordinary items) 426.85 480.45 564.92 2,191.70 1,864.78 

4 Net Profit .for the period 
(after tax, Exceptional and/or Extraordinary items) 293.66 284.73 391.63 1,412.99 1,219.23 

5 Total Comprehensive income for the period 295.29 282.74 386.17 1,408.63 1,212.09 

6 Paid up-Equity Share Capital 244.38 244.38 244.38 244.38 244.38 

7 Reserve (Excluding Revaluation Reserve) 
as shown in the Audited Balance Sheet of the previous year - - - 8,049.20 6,725.22 

8 Basic EPS · 2.40 2.33 3.85 11.56 10.62 

Diluted EPS 2.38 2,33 3.85 11.54 10.62 

(Rs. In Million) 

EXTRACT. OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE 
QUARTER AND YEAR ENDED 31ST MARCH, 2019 - 

Quarter Ended Year Ended 

Sr. Particular 
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 

No. 
Audited Unaudited Audited Aud~d Audited 

1 Total Income 3,287.71 3,335.08 2,854.88 13,940.37 11,555.22 

2 Profit/(Loss) before tax 447.49 524.94 567.70 2,224.74 1,926.25 

3 Profit/(Loss) after tax 296.36 317.92 396.77 1,440.65 1,275.44 

Data : 21-05-2019 
Place : Ahmadabad 

(Rs. In Million) 

Net profitforthe period after tax for consolidated results includes share of Profit/ Loss of associates 
· The above is an extract of the detailed format of standalone and consolidated financial results filled with the stock exchange under 
Regulation 33 of the SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015. The detailed financial results 
were reviewed by the Audit Committee and approved by Board ofDirectors of the Company attheir respective meeting held on 21st 
May, 2019. The Full Format of the Standalone and Consolidated financial results are available on the Company's website 
www.bodal.com and on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited 
(www.bseindia.com). 

Reg. Office: Plot No. 123 & 124. Phase-I, G.LD.C., Vatva. Ahmedabad-382 445. 
CIN: L24110GJ1986PLC009003 

For, Bodal Chemicals Ltd. 
Surash J. Pawl 

(Chairman & Managing Director) 
DIN: 00007400 


