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MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020
(All amounts are in ¥ million unless otherwise stated)
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43.2
43.2.1

Related Party Disclosures
Name of related parties and description of relationship:

Entity having control over the Company (Holding Company)
Qil and Natura Gas Corporation Limited (ONGC)

Entity having significant influence over the Company
Hindustan Petroleum Corporation Limited (HPCL)

Subsidiary
ONGC Mangalore Petrochemicals Limited (OMPL)

Joint Ventures
Shell MRPL Aviation Fuels and Services Limited (SMAFSL)

Trusts (including post retirement employee benefit trust) wherein MRPL is having control

MRPL Gratuity Fund Trust
MRPL Provident Fund Trust

Key Management Personnel

Non-Executive directors
Shri Shashi Shanker, Chairman

Executive Directors

Shri M. Venkatesh, Managing Director, holding additional charge of Director (Refinery) till July 11, 2019 and Charge of Director
(Finance) till October 15, 2019

Shri M Vinayakumar, Director (Refinery), from July 11,2019.

Smt. Pomila Jaspal, Director (Finance), from October 15, 2019.

Other Non-Executive Directors

Shri Vinod S. Shenoy, Nominee Director (HPCL)

Shri Subhash Kumar, Nominee Director (ONGC)

Shri K.M. Mahesh, Government Nominee Director, till October 17, 2019.
Shri Sanjay Kumar Jain, Government Nominee Director, till January 08, 2020
Ms.Manjula C, Independent Director, till January 31, 2020.

Shri V.P. Haran , Independent Director

Shri Sewa Ram , Independent Director

Dr. G.K. Patel , Independent Director

Shri Balbir Singh Y adav, Independent Director

Shri Vivek Mallya, Independent Director, till January 30, 2020

Shri R T Agarwal, Independent Director, from July 12, 2019.

Shri Vijay Sharma, Government Nominee, from January 08, 2020.

Shri Sunil Kumar, Government Nomineg, from October 17, 2019.

Chief Financial Officer
Smt. Pomila Jaspal, Director (Finance) & CFO, from November 04, 2019.
Shri S. Raviprasad, CFO, upto November 04, 2019.

Company Secretary
Shri Dinesh Mishra, Company Secretary

Details of Transactions:
Transactions with Holding Company

Oil and Natural Gas Cor poration Nature of Transactions Year ended Year ended
Limited (ONGC) March 31, 2020 March 31, 2019
Sales of products Sale of Qil Products etc 5,649.26 8,694.55

Purchases of Crude Purchase of Crude Qil etc 41,538.37 54,415.27




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020
(All amounts are in ¥ million unless otherwise stated)

43.2.2

43.2.3

43.2.4

Oil and Natural Gas Cor poration Nature of Transactions Year ended Year ended
Limited (ONGC) March 31, 2020 March 31, 2019
Services received a) Deputation of ONGC Employees 253 6.45
b) Rent and Electricity Charges for 74.32 48.97
Mumbai and Delhi Office &
reimbursement of expenses
Guarantee Fees Charges for Guarantee given to Saudi 34.24 16.52
Aramco
Dividend Dividend Paid 1,255.35 3,766.06
Loan Repayment of Loan - 18,856.90
Interest Expense Interest on Term Loan - 549.13
Outstanding balances with Holding Company
Oil and Natural Gas Corporation Asat Asat

Limited (ONGC)

Nature of Transactions

March 31, 2020

March 31, 2019

Amount receivable Sale of products 679.16 6.92
Amount payable Purchase of Crude Oil 1,746.97 4,102.59
Amount payable Others for expenses 18.22 25.88
Transactions with Entity having significant influence over the Company

Hindustan Petroleum Cor poration Year ended Year ended

Limited (HPCL)

Nature of Transactions

March 31, 2020

March 31, 2019

Sales Sale of Qil products etc 1,48,663.53 1,56,578.87

Services provided a) Loading arm, pipeline charges etc. 1.64 -
b) Reimbursement of Expenses, 8.01 9.73
facilitation charges
¢) Receipts of contaminated products, 10.24 44.56
Hospitality Charges, Wharfage etc.

Dividend Dividend Paid 297.15 891.46

Outstanding balances with Entity having significant influence over the Company

Hindustan Petroleum Cor poration Asat Asat

Limited (HPCL)

Nature of Transactions

March 31, 2020

March 31, 2019

Amount receivable

Amount payable

Sale of Qil products etc.
Others reimbursements

Others for expenses

5,769.37
40.27

4.94

7,168.79
40.26

2.39




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020

(All amounts are in ¥ million unless otherwise stated)

43.25 Transactionswith Subsidiary
ONGC M angalore Petrochemicals Nature of Transactions Year ended Year ended
Limited (OMPL) March 31, 2020 March 31, 2019
Sales of products Sale of products 49,089.74 59,579.45
Pur chase of products Purchases 7,657.24 15,863.32
Services received a) Salary for OMPL staff on deputation 2.75 1.22
etc
b) Road Facility - (0.43)
Services provided a) Fecilitation Charges 57.14 68.82
b) Deputation of MRPL Employees & 23.97 32.16
other expenses
¢) Consultancy back charges/credit note - 5.36
for metering
Investment in Equity Investment in Equity 2,550.09 1,530.05
Interest income and Other Recovery Reimbursement of Charges 397.44 158.57
43.2.6 Outstanding balances with Subsidiary
ONGC M angalore Petrochemicals Nature of Transactions Asat Asat
Limited (OMPL) March 31, 2020 March 31, 2019
Loans Short Term Loans & Advances 0.39 2.96
Amount receivable Sales of Qil products, Facilitation 943.45 2,491.87
Charges & Others
Amount payable Purchase of Raffinate, Hydrogen & 65.72 570.65
Other Service Charges
Commitments a) On account of bill discounting of 6,324.45 -
OMPL invoices with recourse to MRPL
b) Backstopping support by MRPL for 5,100.00 -
Compulsorily Convertible Debentures
issued by OMPL
¢) Backstopping support for Interest - -
accrued on Compulsorily Convertible
Debentures issued by OMPL
43.2.7  Transactionswith Joint Ventures:
Shell MRPL Aviation Fuels and Nature of Transactions Year ended Year ended
ServicesLtd (SMAFSL) March 31, 2020 March 31, 2019
Sales of products Petroleum Products 7,409.25 6,434.29
Services provided a) Reimbursement of Expenses 0.07 0.02
b) Royalty Income 12.65 9.73
Dividend Income Dividend received 6.00 21.00




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020

(All amounts are in ¥ million unless otherwise stated)

43.2.8

43.2.9

43.2.10

43.2.11

Outstanding balances with Joint Ventures:

Shell MRPL  Aviation
ServicesLtd (SMAFSL)

Fuels and

Nature of Transactions

Asat
March 31, 2020

Asat
March 31, 2019

Amount receivable:

Royalty and Terminalling Charges etc.

318.56

496.31

Transactionswith Other Related Parties

Associates:

Name of Associates

Nature of Transaction

Year ended
March 31, 2020

Year ended
March 31, 2019

a) Servicesreceived from:

1. Mangalore SEZ Limited River Water, STP Water & Road 692.69 616.34
Repairs

2. Petronet MHB Limited Pipeline Transportation Charges & 110.95 254.18
other expenses

3. ONGC Nile GangaBV Purchase of Crude Oil etc 0.11 17,740.96

b) Services provided to:

4. ONGC Nile Ganga BV Tendering services 0.70 0.08

5. ONGC Campos Ltda Tendering services - 0.06

6. Petronet MHB Limited Reimbursement of Electricity Charges 28.78 36.95
etc

Outstanding balances with Other Related Parties Associates :

Name of Associates Asat Asat

Nature of Transaction

March 31, 2020

March 31, 2019

Amount receivable:

1. Petronet MHB Limited Reimbursement of Electricity Charges - 37.48
etc

2. ONGC Nile GangaBV Outstanding on account of services 0.12 0.08

3. ONGC Campos Ltda Outstanding on account of services 0.10 0.10

4. Mangalore SEZ Limited River Water, STP Water and Road 129.30 -
Repairs

Amount payable:

1. Mangalore SEZ Limited River Water, STP Water and Road - 44.49
Repairs etc

2. Petronet MHB Limited Pipeline Transportation Charges and 15.38 -
other expenses

3. ONGC Nile GangaBV Balance Outstanding on account of - 39.05
Crude procurement etc

Transactionswith Trusts

Name of Trusts Year ended Year ended

Nature of Transaction

March 31, 2020

March 31, 2019

Remittance of payments:
Provident Fund of MRPL Limited

Reimbur sement of Gratuity payment
made on behalf of Trust:
MRPL Gratuity Fund Trust

Contributions

Reimbursements and Contributions

525.98

33.07

462.76

38.85




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020
(All amounts are in ¥ million unless otherwise stated)

43.212 Compensation to Key M anagement Personnel:
Whole Time Directors’ Company Secretary/ Chief Financial Officer Year ended Year ended
Particulars March 31, 2020 March 31, 2019
Short Term employee benefits 15.86 23.66
Post-employment benefits (includes provision for leaves, gratuity and other post 16.72 8.61
retirement benefits)
Other long-term benefits (includes contribution to provident fund) 2.59 221
Total 35.17 34.48
Loans/ Accrued Interest on Loan to directors and other officers:
Whole Time Directors and Company Secretary Asat Asat
Particulars March 31, 2020 March 31, 2019
Loans to Director and Company Secretary 0.67 0.82
Accrued interest on Loans to Director and Company Secretary 0.12 0.11
Total 0.79 0.93
Independent Directors
Particulars Year ended Year ended
March 31, 2020 March 31, 2019
Sitting Fees 4.28 6.20
43.3 Disclosurein respect of Gover nment related entities [refer note 43.3.4 below]:
4331 Name of Government related entities and description of relationship wherein significant amount of transactions were carried out:
Government related entities Relation
1 Bharat Petroleum Corporation Ltd (BPCL) Central PSU
2 Indian Oil Corporation Limited (I0OCL) Central PSU
3 Bharat Heavy Electrical Limited (BHEL) Central PSU
4 Oriental Insurance Co. Limited Central PSU
5 Bridge & Roof Co (India) Limited Central PSU
6 Engineers India Limited Central PSU
7 The Shipping Corporation of India Limited Central PSU
8 Konkan Railway Corporation Limited Central PSU
9 Indian Strategic Petroleum Reserves Limited (ISPRL) Central Government
10 Centre for High Technology Central Government
11 Indian Railways Central Government
12 Karnataka Power Transmission Corporation Limited State Government
13 Karnataka Industrial Area Development Board State Government
14 New Mangalore Port Trust Centra Port Trust
43.3.2 Transactions with Government related Entities [refer note 43.3.4 below]:
. . Year ended March 31, | Year ended March 31,
Name of entity Nature of transactions 2020 2019
A Sale of products, othersduring year to:
1 Indian Oil Corporation Limited (IOCL) [Saleof Crude Qil / Petroleum products 1,13,002.64 1,20,102.25
2 Bharat Petroleum Corporation Ltd Sale of petroleum products 49,974.93 87,668.44
(BPCL)
3 New Mangalore Port Trust Sale of petroleum products 2.99 2.37
4 :_r:(:ﬂn edSt(:gtng)Petroleum Reserves Sale of Crude oil/ petroleum products - 5,342.30
5 Indian Railways Sale of petroleum products 1,077.89 -
B Purchase of product during year from:
1 Bharat Heavy Electrical Ltd Other supplies 101.94 62.52
2 Indian Oil Corporation Limited (IOCL)  |Purchase of Naphtha/ Contaminated 17.05 11.39
Product / Lubes
3 Bharat Petroleum Corporation Ltd Purchase of Contaminated Product 1.00 0.96
(BPCL)
4 Indian Strategic Petroleum Reserves Purchase of Crude Oil 28,766.70 -

Limited (ISPRPL)




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Standalone Financial Statements for the period ended March 31, 2020
(All amounts are in ¥ million unless otherwise stated)
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Name of entity

Nature of transactions

Year ended March 31,

Year ended March 31,

2020 2019
Service Provided
Indian Strategic Petroleum Reserves Deputation of MRPL Employees 8.03 9.43
Limited (ISPRL)
Indian Qil Corporation Limited (IOCL)  |On account of Pipeline, loading arm 1.08 -

charges

Services Received from:
Karnataka Power Transmission Purchase of electricity 207.34 204.59
Corporation Ltd
Oriental Insurance Co. Ltd Insurance premium 378.24 316.81
New Mangalore Port Trust Port Services others 1,113.23 394.52
Bridge & Roof Co (India) Ltd Job Work Service 1,304.88 1,118.60
EngineersIndialLtd Technical Services 288.56 397.74
The Shipping Corporation of IndiaLtd Service 3,034.08 2,044.40
New Mangalore Port Trust Port Services 160.06 1,275.37
Konkan Railway Corporation Limited Railway Siding 177.27 -
Indian Qil Corporation Limited (IOCL)  |Testing Fees & Demurrage - 3.02
Bharat Petroleum Corporation Ltd PT Programme Services 0.18 0.06
(BPCL)
Bharat Heavy Electrical Ltd Other services 67.80 -
Advance for Acquisition for Land
Karnataka Industrial Area Development  |Purchase of Phase |V Land - 158.23
Board
Outstanding balances with Government related entities [refer note 43.3.4 below]:

Asat Asat

Name of entity

Nature of transaction

March 31, 2020

March 31, 2019

Amount receivable:

Indian Qil Corporation Limited
Bharat Petroleum Corporation Ltd
Indian Strategic Petroleum Reserves
Limited (ISPRL)

New Mangalore Port Trust

Indian Railways

Advanceto Vendors:

Centre for High Technology
Karnataka Industrial Area Development
Board

Indian Strategic Petroleum Reserves
Limited (ISPRL)

Amount payable:

Bridge & Roof Co (India) Ltd
Engineers IndiaLtd

Bharat Heavy Electrical Ltd

The Shipping Corporation of IndiaLtd
Konkan Railway Corporation Limited
Karnataka Power Transmission
Corporation Ltd

Indian Qil Corporation Limited

Indian Strategic Petroleum Reserves
Limited (ISPRL)

Trade and other receivable
Trade and other receivable
Trade and other receivable

Trade and other receivable
Trade and other receivable

Advance
Advance for Land etc.

Advance

Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable
Trade and other payable

Trade and other payable
Trade and other payable

935.79
1,084.60
6.78

300.18
356.02

28.57
6,951.99

0.39

135.95
143.69
883.41
131.41
16.85
17.62

0.08
6,462.22

7,306.93
2,445.86
1.36

222.66

29.62
7,175.77

7.53
114.05
157.93
874.55
118.23

20.08

0.08

The above transactions with the government related entities cover transactions that are significant individually and collectively. The]
Company has also entered into other transactions such as telephone expenses, air travel, fue purchase and deposits etc. with above
mentioned and other various government related entities. These transactions are insignificant individually and collectively and hence

not disclosed.

Relationship, transactions and outstanding balances with ONGC, HPCL, OMPL, PMHBL and ONGC Nile Ganga BV have been

disclosed in Note 43.2.1 to 43.2.10 above.
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43.2
43.2.1

Related Party Disclosures
Name of related parties and description of relationship:

Entity having control over the Company (Holding Company)
Qil and Natura Gas Corporation Limited (ONGC)

Entity having significant influence over the Company
Hindustan Petroleum Corporation Limited (HPCL)

Subsidiary
ONGC Mangalore Petrochemicals Limited (OMPL)

Joint Ventures
Shell MRPL Aviation Fuels and Services Limited (SMAFSL)

Trusts (including post retirement employee benefit trust) wherein MRPL is having control

MRPL Gratuity Fund Trust
MRPL Provident Fund Trust

Key Management Personnel

Non-Executive directors
Shri Shashi Shanker, Chairman

Executive Directors

Shri M. Venkatesh, Managing Director, holding additional charge of Director (Refinery) till July 11, 2019 and Charge of Director
(Finance) till October 15, 2019

Shri M Vinayakumar, Director (Refinery), from July 11,2019.

Smt. Pomila Jaspal, Director (Finance), from October 15, 2019.

Other Non-Executive Directors

Shri Vinod S. Shenoy, Nominee Director (HPCL)

Shri Subhash Kumar, Nominee Director (ONGC)

Shri K.M. Mahesh, Government Nominee Director, till October 17, 2019.
Shri Sanjay Kumar Jain, Government Nominee Director, till January 08, 2020
Ms.Manjula C, Independent Director, till January 31, 2020.

Shri V.P. Haran , Independent Director

Shri Sewa Ram, Independent Director

Dr. G.K. Patel , Independent Director

Shri Balbir Singh Y adav, Independent Director

Shri Vivek Mallya, Independent Director, till January 30, 2020

Shri R T Agarwal, Independent Director, from July 12, 2019.

Shri Vijay Sharma, Government Nominee, from January 08, 2020.

Shri Sunil Kumar, Government Nomineg, from October 17, 2019.

Chief Financial Officer
Smt. Pomila Jaspal, Director (Finance) & CFO, from November 04, 2019.
Shri S. Raviprasad, CFO, upto November 04, 2019.

Company Secretary
Shri Dinesh Mishra, Company Secretary

Details of Transactions:
Transactions with Holding Company

Sales of products Sale of QOil Products etc 5,649.26 8,694.55

Purchases of Crude Purchase of Crude Oil etc 41,538.37 54,415.27




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2020

(All amounts arein T million unless otherwise stated)

Services received

Guarantee Fees

Dividend
Loan

I nterest Expense

a) Deputation of ONGC Employees
b) Rent and Electricity Charges for
Mumbai and Delhi Office &
reimbursement of expenses

Charges for Guarantee given to Saudi
Aramco

Dividend Paid
Repayment of Loan

Interest on Term Loan

2.53
74.32

34.24

1,255.35

6.45
48.97

16.52

3,766.06

18,856.90

549.13

43.2.2 Outstanding balances with Holding Company

Amount receivable Sale of products 679.16 6.92
Amount payable Purchase of Crude Qil 1,746.97 4,102.59
Amount payable Others for expenses 18.22 25.88
43.2.3 Transactions with Entity having significant influence over the Company
Sales Sale of Qil products etc 1,48,663.53 1,56,578.87
Services provided a) Loading arm, pipeline charges etc. 1.64 -
b) Reimbursement of Expenses, 8.01 9.73
facilitation charges
¢) Receipts of contaminated products, 10.24 44.56
Hospitality Charges, Wharfage etc.
Dividend Dividend Paid 297.15 891.46

43.2.4 Outstanding balances with Entity having significant influence over the Company

Amount receivable

Amount payable

Sale of Qil products etc.
Others reimbursements

Others for expenses

5,769.37
40.27

4.94

7,168.79
40.26

2.39




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2020

(All amounts arein T million unless otherwise stated)

43.2.5

43.2.6

43.2.7

Transactionswith Subsidiary

Sales of products

Purchase of products

Services received

Services provided

Investment in Equity

Interest income and Other Recovery

Sale of products
Purchases

a) Sdary for OMPL staff on deputation
etc
b) Road Facility

a) Fecilitation Charges

b) Deputation of MRPL Employees &
other expenses

¢) Consultancy back charges/credit note
for metering

Investment in Equity

Reimbursement of Charges

49,089.74

7,657.24

2.75

57.14
23.97

2,550.09

397.44

59,579.45

15,863.32
1.22
(0.43)

68.82
32.16

5.36
1,530.05

158.57

Outstanding balances with Subsidiary

Loans Short Term Loans & Advances 2.96
Amount receivable Sales of Qil products, Facilitation 943.45 2,491.87
Charges & Others
Amount payable Purchase of Reffinate, Hydrogen & 65.72 570.65
Other Service Charges
Commitments a) On account of bill discounting of 6,324.45 -
OMPL invoices with recourse to MRPL
b) Backstopping support by MRPL for 5,100.00 -
Compulsorily Convertible Debentures
issued by OMPL
c¢) Backstopping support for Interest - -
accrued on Compulsorily Convertible
Debentures issued by OMPL
Transactionswith Joint Ventures:
Sdles of products Petroleum Products 7,409.25 6,434.29
Services provided a) Reimbursement of Expenses 0.07 0.02
b) Royalty Income 12.65 9.73
Dividend Income Dividend received 6.00 21.00




43.2.8

43.2.9

43.2.11

MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2020
(All amounts arein T million unless otherwise stated)
Outstanding balances with Joint Ventures:
Amount receivable:
Royalty and Terminalling Charges etc. 318.56 496.31
Transactionswith Other Related Parties Associates :
a) Servicesreceived from:
1. Mangalore SEZ Limited River Water, STP Water & Road 692.69 616.34
Repairs
2. Petronet MHB Limited Pipeline Transportation Charges & 110.95 254.18
other expenses
3. ONGC Nile GangaBV Purchase of Crude Qil etc 011 17,740.96
b) Services provided to:
4. ONGC Nile Ganga BV Tendering services 0.70 0.08
5. ONGC Campos Ltda Tendering services - 0.06
6. Petronet MHB Limited Reimbursement of Electricity Charges 28.78 36.95
etc
43.210 Outstanding balances with Other Related Parties Associates :
Amount receivable:
1. Petronet MHB Limited Reimbursement of Electricity Charges - 37.48
etc
2. ONGC Nile GangaBV Outstanding on account of services 0.12 0.08
3. ONGC Campos Ltda Outstanding on account of services 0.10 0.10
4. Mangalore SEZ Limited River Water, STP Water and Road 129.30 -
Repairs
Amount payable:
1. Mangalore SEZ Limited River Water, STP Water and Road - 44.49
Repairs etc
2. Petronet MHB Limited Pipeline Transportation Charges and 15.38 -
other expenses
3. ONGC Nile GangaBV Balance Outstanding on account of - 39.05
Crude procurement etc
Transactionswith Trusts
Remittance of payments:
Provident Fund of MRPL Limited Contributions 525.98 462.76
Reimbursement of Gratuity payment
made on behalf of Trust:
MRPL Gratuity Fund Trust Reimbursements and Contributions 33.07| 38.85




MANGALORE REFINERY AND PETROCHEMICALSLIMITED

Notes to the Consolidated Financial Statements for the period ended March 31, 2020

(All amounts arein T million unless otherwise stated)

43.212 Compensation to Key M anagement Personndl:

Sitting Fees 4.28 6.20
43.3 Disclosurein respect of Gover nment related entities [refer note 43.3.4 below]:
4331 Name of Government related entities and description of relationship wherein significant amount of transactions were carried out:
1 Bharat Petroleum Corporation Ltd (BPCL) Central PSU
2 Indian Oil Corporation Limited (I0OCL) Central PSU
3 Bharat Heavy Electrical Limited (BHEL) Central PSU
4 Oriental Insurance Co. Limited Central PSU
5 Bridge & Roof Co (India) Limited Central PSU
6 Engineers India Limited Central PSU
7 The Shipping Corporation of India Limited Central PSU
8 Konkan Railway Corporation Limited Central PSU
9 Indian Strategic Petroleum Reserves Limited (ISPRL) Central Government
10 Centre for High Technology Central Government
11 Indian Railways Central Government
12 Karnataka Power Transmission Corporation Limited State Government
13 Karnataka Industrial Area Development Board State Government
14 New Mangalore Port Trust Centra Port Trust
433.2  Transactionswith Government related Entities[refer note 43.3.4 below]:
A Sale of products, othersduring year to:
Indian Oil Corporation Limited (IOCL) [Saleof Crude Qil / Petroleum products 1,13,002.64 1,20,102.25
2 Bharat Petroleum Corporation Ltd Sale of petroleum products 49,974.93 87,668.44
(BPCL)
3 New Mangalore Port Trust Sale of petroleum products 2.99 2.37
4 Indian Strategic Petroleum Reserves .
Limited (ISPRL) Sale of Crude oil/ petroleum products 5,342.30
5 Indian Railways Sale of petroleum products 1,077.89 -
B Pur chase of product during year from:
1 Bharat Heavy Electrical Ltd Other supplies 101.94 62.52
2 Indian Qil Corporation Limited (IOCL)  |Purchase of Naphtha/ Contaminated 17.05 11.39
Product / Lubes
3 Bharat Petroleum Corporation Ltd Purchase of Contaminated Product 1.00 0.96
(BPCL)
4 Indian Strategic Petroleum Reserves Purchase of Crude Qil 28,766.70 -
Limited (ISPRPL)

Short Term employee benefits
Post-employment benefits (includes provision for leaves, gratuity and other post
retirement benefits)

Other long-term benefits (includes contribution to provident fund)

8.61

Loans/ Accrued Interest on Loan to directors and other officers:

Loans to Director and Company Secretary 0.67
Accrued interest on Loans to Director and Company Secretary 0.12

Independent Directors
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MANGALORE REFINERY AND PETROCHEMICALSLIMITED

Notes to the Consolidated Financial Statements for the period ended March 31, 2020

(All amounts are in ¥ million unless otherwise stated)
Service Provided
Indian Strategic Petroleum Reserves Deputation of MRPL Employees 8.03 9.43
Limited (ISPRL)
Indian Qil Corporation Limited (IOCL)  |On account of Pipeline, loading arm 1.08 -

charges

Services Received from:
Karnataka Power Transmission Purchase of electricity 207.34 204.59
Corporation Ltd
Oriental Insurance Co. Ltd Insurance premium 378.24 316.81
New Mangalore Port Trust Port Services others 1,113.23 394.52
Bridge & Roof Co (India) Ltd Job Work Service 1,304.88 1,118.60
EngineersIndialtd Technical Services 288.56 397.74
The Shipping Corporation of IndiaLtd Service 3,034.08 2,044.40
New Mangalore Port Trust Port Services 160.06 1,275.37
Konkan Railway Corporation Limited Railway Siding 177.27 -
Indian Oil Corporation Limited (IOCL)  |Testing Fees & Demurrage - 3.02
Bharat Petroleum Corporation Ltd PT Programme Services 0.18 0.06
(BPCL)
Bharat Heavy Electrical Ltd Other services 67.80 -
Advance for Acquisition for Land
Karnataka Industrial Area Development  |Purchase of Phase |V Land - 158.23
Board
Outstanding balances with Government related entities [refer note 43.3.4 below]:
Amount receivable:
Indian Qil Corporation Limited Trade and other receivable 935.79 7,306.93
Bharat Petroleum Corporation Ltd Trade and other receivable 1,084.60 2,445.86
Indian Strategic Petroleum Reserves Trade and other receivable 6.78 1.36
Limited (ISPRL)
New Mangalore Port Trust Trade and other receivable 300.18 222.66
Indian Railways Trade and other receivable 356.02 -
Advanceto Vendors:
Centre for High Technology Advance 28.57 29.62
Karnataka Industrial Area Development  |Advance for Land etc. 6,951.99 7,175.77
Board
Indian Strategic Petroleum Reserves Advance 0.39 7.53
Limited (ISPRL)
Amount payable:
Bridge & Roof Co (India) Ltd Trade and other payable 135.95 114.05
Engineers IndiaLtd Trade and other payable 143.69 157.93
Bharat Heavy Electrical Ltd Trade and other payable 883.41 874.55
The Shipping Corporation of IndiaLtd Trade and other payable 131.41 118.23
Konkan Railway Corporation Limited Trade and other payable 16.85 -
Karnataka Power Transmission Trade and other payable 17.62 20.08
Corporation Ltd
Indian Qil Corporation Limited Trade and other payable 0.08 0.08
:_r:?rlﬂn edsgast;g;E)Petroleum Reserves Trade and other payable 6,462.22, -
The above transactions with the government related entities cover transactions that are significant individually and collectively. The]
Company has also entered into other transactions such as telephone expenses, air travel, fue purchase and deposits etc. with above
mentioned and other various government related entities. These transactions are insignificant individually and collectively and hence
not disclosed.
Relationship, transactions and outstanding balances with ONGC, HPCL, OMPL, PMHBL and ONGC Nile Ganga BV have been
disclosed in Note 43.2.1 to 43.2.10 above.




MANGALORE REFINERY AND PETROCHEMICALSLIMITED

Notes to the Consolidated Financial Statements for the period ended March 31, 2020

(Al amounts are i million unless otherwise stated)
43.4 Related party disclosures of Subsidiary OM PL

43.4.1 Nameof related parties and description of relationship:

A

D.2
D.3
D.4
D.5

43.5
4351

435.2

Ultimate holding company
Oil and Natural Gas Corporation Limited

Subsidiary of Ultimate holding company

(ONGC)

Hindustan Petroleum Corporation Limited (HPCL)

Joint Venture of Ultimate holding company

Mangalore SEZ Limited (MSEZL)
K ey Management Personnel

Non-Executive directors

Shri Shashi Shanker (Chairman) (w.e.f. 11th October 2017)
Shri M. Venkatesh Director (w.e.f. 01st April 2015)

Shri Rajesh Shyamsunder Kakkar (w.e.f.

15th May 2018)

Shri Sanjay Kumar Moitra (w.e.f. 15th May 2018)
Smt Alka Mittal, Director (w.e.f 28th February 2015)
Shri Vinay Kumar, Director (w.e.f. 14th November 2018)

Smt Pomila Jaspal, Director (w.e.f. 26th
Shri H. Kumar, Director (upto 30th May

November 2019)
2018)

Shri A. K. Sahoo, Director (upto 11th December 2018)

Shri. K Sushil Shenoy, Chief Financial Officer & Chief Executive Officer I/c (upto 30th September, 2018)

Shri. Sujir S Nayak, Chief Executive Officer (w.e.f. 1st October, 2018)

Shri. Surendra Nayak, Chief Financial Officer (Deputation from holding company w.e.f. 1st October, 2018)
Shri. K.B. Shyam Kumar, Company Secretary (w.e.f. 13th August, 2014)

Details of transactions:

Transactions with ultimate holding company and joint venture and subsidiary of ultimate holding company -

Oil and Natural Gas Corporation Limited

Mangalore SEZ Limited*

Infusion of Equity
Services rendered
Supplies and services received
Security deposit for Zone O&M
power

Lease rent

Hindustan Petroleum Corporation Limitdg

d Purchase of products

2,449.90
0.32
386.83
9.38

23.40
361.26

1,469.94

391.87

23.40
281.55

* An amount of% 62.76 million earmarked by MSEZL as third party share payable to the company towards pipeling
road corridor usage which is not considered in the current period as the same has not been finalized pending freq

project cost of pipeline corridor project.

Outstanding balances with ultimate holding company and joint venture and subsidiary of ultimate holding company -

A. Amount payable:
Mangalore SEZ Limited
Hindustan Petroleum Corporation Limitdg

B. Amount receivable:

Mangalore SEZ Limited

Oil and Natural Gas Corporation Limited
C. Loansand other assets:

Mangalore SEZ Limited

Trade and other payables
d Trade and other payables

Trade and other receivables
Trade and other receivables

Security deposit (Power)
Security deposit (Power)
Security deposit (Water)
Security deposit (Zone O&M)

126.63
0.05

52.72
0.37

3.59
15.40
3.13
9.38

126.63

662.01
0.87
0.05

3.59
15.40
3.13

-cum-
zing of the



MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2020
(Al amounts are iR million unless otherwise stated)

43.5.3 Compensation of key management per sonnel

A. Chief Executive Officer*

Short term employee benefits
Post-employment benefits (gratuity) & long-term benefit (Compensated
absences)

Contribution to provident fund

2.27

* Chief Executive Officer is appointed w.e.f 1st October 2018

B. Chief Financial Officer*

Short term employee benefits

Post-employment benefits (gratuity) & long-term benefit (Compensated
absences)
Contribution to provident fund

* Chief Financial Officer superannuated on 30th September 2018
Note: The Company has reimburs&d4.79 million (As at 31st March 201§ 2.10 million) during the year towarfls

secondment of Shri Surendra Nayak as Chief Financial Officer from holding company w.e.f 1st October 2018.

C. Company secretary

Short term employee benefits

Post-employment benefits (gratuity) & long-term benefit (Compensated
absence:
Contribution to provident fund

43.6 Disclosurein respect of Government related entities:

43.6.1 Name of Government related entities and description of relationship wherein significant amount of transactionswere

carried out: ( Other than those which aredisclosed in 43.5)

i Bridge and Roof Co. (India) Ltd. Central PSU
ii Engineers India Limited Central PSU
iii National Insurance Company Limited Central PSU
iv Karnataka State Pollution Control Board State Gowvt
\% New Mangalore Port Trust Trust
Vi Balmer Lawrie & Co. Ltd. Central PSU
vii The New India Assurance Company Limited Central PSU
viii Central Warehousing Corporation Central Govt.
¢ Bharat Petroleum Corporation Central PSU
X Gail India Ltd. Central PSU
Xi Stock Holding Corporation of India Central Govt.
Xii Ministry of Corporate Affairs Central Govt.
Xiii BSNL Central PSU
Xiv National Informatics Centre Central Govt.
XV United India Insurance Co. Ltd. Central PSU




MANGALORE REFINERY AND PETROCHEMICALSLIMITED
Notes to the Consolidated Financial Statements for the period ended March 31, 2020
(Al amounts are in ™ million unless otherwise stated)

43.6.2 Transaction with Government related Entities ( Other than those which are disclosed in 43.5.1)

Engineers India Limited Services 16.99
National Insurance Company Limited Services 0.43 29.38
Karnataka State Pollution Control Boarq  Services 0.00 0.07
New Mangalore Port Trust Port Services 53.56 84.18
Balmer Lawrie & Co. Ltd. Services 12.44 5.34
New India Assurance Company Limited Services 117.18 41.44
Central Warehousing Corporation Services - 0.11
Bharat Petroleum Corporation Limited Supply of goods 0.56 6.70
Gail India Ltd. Supply of goods 11.20 0.85
Ministry of Corporate Affairs Services 5.00 -
National Informatics Centre Services 1.61 -
Stock Holding Corporation of India Ltd. | Services 5.00 -
United India Insurance Co. Ltd. Services 15.30 -

43.6.3 Outstanding balances with Government related entities (Other than those which are disclosed in 43.5.2):

Amount (payable)/ receivable:

New Mangalore Port Trust Trade and other payable 0.96 0.74
National Insurance Company Ltd Services 0.25 0.25
Central Warehousing Corporation Services - (0.08
Engineers India Limited Services (2.60 -
Gail India Ltd. Supply of goods 9.28 -
National Informatics Centre Services 1.61 -

The above transactions with the government related entities cover transactions that are significant individdially and
collectively. The Company has also entered into other transactions such as telephone expenses, air travel, fuel p]:rchase and
deposits etc. with above mentioned and other various government related entities. These transactions are irsignificant
individually and collectively and hence not disclosed.




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to'the Standalanc Finangial Staterents:for the period ended March 31, 2020
{All anigumts dre-in € million unless otherwise stated)
43 Related Party Disclosures
431  Name of related parties and description-ot relationship:

A Entity having control over the Company (Holding. Company)
Oiland Natural Gas. Corporation Limited (ONGC)

B Entity baving sigaificant inflncnce over the Company

Hindustan Petraleurn Corporation Limited (HPCLY

‘C Subsidtary
QONGC Mangalore Pelrochzmicals Linvited LOMPL)

D Joint Ventures
Shell MRPL Aviation Fuels and Servu:es Limited (SMAFSL)

E  Trusts{including post ictirement cmployce benefit trust) where fn MRPL (& having eontrot
1 MRPL Gratuity Fund Trust

3 MRPLProvident Fund Trost

F  Key Management Personnel

F.1  Non-Executive divectors
Shri Shashi Shanker, Chairmst

F2  Exetutivé Directors.

Shri M. Venkatesh, Managing Director, holding additional charge of Director (Refinery) 4ill July 11, 2019 and Charpe-of Dirtetor
(Finanse) 1) October 15, 2019

Shri M Vinagskigrar, Director {Refinery), from July 11,2019,

Sent. Pornila Jaspal, Director (Finance), (rom Oclober 15, 2019.

[

W N

Othier Non-Executive Directors
Shri Vinod S. Shenoy, Nominee Direcior (HPCL)

Shri Subhash Kumar, Nominee Directoc (ONGC) )
$hri K.M. Mahesh; Ciavernment Nomines Director; 1t October 17, 2015;
Slhiri Sanjay Kumar Jain, Government Nominee Director, till fanuary 08, 2020
Ms.Manjula C. Independent Director, 1ilf January 31, 2020,

Shei ¥V P. Haran , Independent Director
Shri Scwa Ram , Independent Director
Dr. G.X. Palel, Indepondent Diréstor
Shri Balbir Singh Yadav, Indepéndent Director
10 Shri Vivék Mallya, Independent Direcior, till Jaruary 30, 2020
[1  Shri R T Agarwal, Indopendeni Diredtor, from July 12, 2015,
4 Shri Vijay Sharmm, Gavernment Nominee, from fanusry 08, 2020,
13 Shri Sunil Kumar, Govermment Nomiaee, from October 17, 2019.

sowu.am.bwu...a

FAd  Chief Finaneial Officer 7
1 Stat. Pornila Jaspal, Difector (Finance) & CFO; from November 04, 2019.
Shri'S. Raviprasad, CFO, upte November 04, 2019,

F.5  Company Secretary
Shri Dinesh Mishra, Comjiany Sceretary
43.2. Details of Transactions:
4321 Transactions with Holding Compan

Sales of products Sale of Oil Products ele 5.649.28

R.694.55

Purclisses of Crude Purciinse 6f Ceude (il ete 41.538.37 54.415.27

—
!J..l. s
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MANGALORE REFINERY AND PETRQCHEMICALS 1IMITED
Notes to the Standulons Financial Statements for the period ended March 31, 2020
(All asnounls are in T million unicss olbawise stajed)

43.2.2

43.2.3

4324

‘Guarantee Fees

1Div[d=nd
Loan

Interest Expense

8) Deputation of ONGC Employees
b) Rent and Eleciricity Charges for
Mumbai and Dethi Office &
reimbursernent of cxpenses

Chorges for Guarantee given 1o Soudi
Arpeo

Dividend Prid
Repaymen! of Loan

Interest on Term Loan

34,24

1,255.35

16,52

3,766.06
18,856.90

549.13

Qutstanding balances with Holding Compas;

Amount receivsble Suke of products 679.16 6.92
Amount payable Purchase of Crnde Oil 1,246.97 4,102,59
Amount payable Others for expenses 1822 25.88
‘I'ransactions with Entjty having significant Influcnce over the Compan)
Sales Sale of Ol products ste 148,663.53 156,578.87
Services provided 2) Londing anmn, pipcline charges otc, 1,64 "
b} Reimbursenient of Expenses, 8.0l 9.73
facilitalion churges
¢) Receipts of contaminated products, 10.24 44.56
Hospimlity Charges, Wharfage etc,
|Pividend Dividend Paid 29715 891,46

Amount reccivable

Outstanding halances with Entity having sigaificant influence sver the Company

Sule of Ol products ete.
Qthers reimbuzsements

576937
40,27

4,94

40.26




MANGALORE REFINERY AND PETRO_CHEMICAIS LIMITED
Notes to the Standalone Financisl Statements for the period erided March 31, 2020

(AN nmotnts are in T million:unless otherwike stated)

4338

43.2.6

43.2.7

Trangsctions with Subsidia

Sales of prioducts 49,089,714 59,579.45
Purchssé of products- 7.857.24 15,863.32
Services.received a) Salary tor OMPL.stff on deputation 275 122
ete
b) Road Facility - 043
Services provided ) Facilitation Charges . $7.14 &4.82
b) Deputation of MRPL Employees & .97 3216
atlier expenses .
&) Consultancy back charges/credit note - 536
for metering
tnvestinient in Equlty Investment in Rquity 2,350,09 1.530.05
Tnterest income and Other Recovery | Reimbursement of Chrges: 39744 158.57
Outstanding balances with Subsidia
Lozns Short Term Loans & Advances: 039 296
Amaunt receivable Sales of Qit products, Facilitation 94345 249187
Charges & Others
Amount payable Parchasc of Riffinste, Hydrogen & 65.72 '5§70.65
Other Service Charges
Commitments 2) Ot accoumt of bill discounting of 624,45 nl
OMPL invoices-with recourse 6 MRPL
b) Backstopping support by MRPL for 5,100.00 -
Compulsosily Corvertible Debentures
issued by OMPL.
<) Backstopping support for Interest - w
acerired on Compulsorily Convertible
Debenturas issued by OMPT,

Transactions with Jaint Yentores:

| Dividesid Iicome

Petroleum Products

&) Reimbursement of Exgenses
b) Royslty Incoinc

Dividend received

7,408.25

0.07
1%:65:

6.00

643920

0.02
9.73

3100




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Staudalone Financial Statements for the perisgd ended Mareh 31, 2020
{All amounts ere in ¥ million unlcss otherwise stntad)

9228

43.2.9

43.%.10

43.2.11

Amount recelvable:

Qutstanding balances with Jolnt Venturess

Royglty and Terminalling Churges cle,

486.31

Transactions with Other Related Parties Assoclates :

1) Services recelved from:
). Mangalore SEZ Limited

2, Petronet MHDB Limited

3. ONGC Nile Ganga BY

b) Services provided to:
4. ONGC Nifo Ganga BY

5, ONGC Campos Lida

6. Petronet MHB Limited

River Water, STP Water £ Road
Reopairs

Pipcline Transportation Charges &
ather expenses

Purchage of Crude Ol ete

Tendering services

Tendering services

Reimbursement of Electricity Charges
etc

692.69

11095

.11

0.7¢

23.78

616.34

254.18

17,740.96

0.08
0.06

3693

Amouat receivable:
1. Petranct MHPB Limited

2, ONGC Nile Ganga BV

3. ONGC Campos Lida
4. Mangalore SEZ Limited

Amoun{ payable:
L. Mangalore SEZ Limited

2. Pewronet MHB Limited

3, ONGC Nile Ganga BV

Outstanding balances with Other Related Parties Assoclates :

Reimbursement of Electeicity Charges
cte

Quistanding on account of services
Cuistanding on account of services
River Water, STP Waler and Road
Repairs

River Water, STP Waler and Road
Repairs etc

Pipeline Transportation Charges sl
other expenses

Balance Outstanding oo account of
Crude procurement ek

0.12
Q.10
129.30

37.48

0.08
0.10

44,49

39.05

Transactions with Trusts

Remittance of payments:
Provident Fund of MRPL Limited

Reimbursement of Gratyity payment
made on bebalf of Trust:
MRPL Gratuity Fund Trust




MANGALORE REFINERY AND PETROCHEMICALS LIMITED

Notes ta the Standalons Financial Siater
(AN amounts are in T millicn unless otlierivise stated)

s far the perfod ended March 31, 2020

43.2.12  Compensation to Key Mansgement Personnel:

Short Tetm lae bencfits e

Post-cmploymert benefits (includes provision for leaves, gratiiity and other post

433 Disclosuré fn respect of Government relatéd entitiés {refer note 43.3.4 below]:

4331  Name of Governiment related entities and deseription of relationship wherein sigriificant amount of tansastions:were carcisd out:
1 |Bharat Pctrolcum Corposation Ltd (BPCL) Cenlral PSU
2 Ingfan Oil Corptiralion Limited (IOCL) Central PSU
3 Bhadrat Heavy. Electrical Limited (BHEL) Central PSU
4 Oriental Insurance Co. Limited- Cenmal PSU
5 Bridge & Roof Co (India) Limited Central PSU
6  |Engineers Indis Lirniied Central PSU
7 |The Shipping Corporation of India Limited Cential PSU.
8  [Konkan Railway Comoration Limited Central PSU
9 Indian Strategie Petroleum Reserves Limited (ISPRL) Cenlral Government
10 Centre for High Techriology ‘Centrsl Government
11 |indian Railways ) ‘Central Govemrment
12 |[Kamatika Power Transmission Corporation Limited State Gavenment
13 |Kamalaka Industtial Aréa Development:Boded State Govermment
14 Néw Mangalore Port Trust -Central Port Teusi

A |Ssle of products, others during year to:

7 |Bliaral Peteolewih Corparation Lid {BPCL}

© |New Mangsalore Port Trust

4 |Indian Strategic Petroleum Resesrves
Limited (ISPRLY

5" |indian Railweys

B |Purchase of product dering year from:
1 |Bharac Heavy Electrical Ltd

2 |mdisn Ol Corpomtion Limited {LOCL)

3 |Bharat Petroleum Corpotaiion Lid(BPCLY

5

Limited (ISPRBL)

AL |

Transactions with Government related Entifles [rafer note 43,34 below]:

1 Indian Oil Corporation Linitcd {1OCL) |5!}1¢ af Crude Ol / Peiroleumn products

Sale-of petroteum products

Sale of petrdléum products
1S_hle af Crude 61l petioleum produicts
Sale of petrsleum products

Other supplies

Purchase of Naphtha 7 Contamirated
Product /Lubes

Purchage. of Cantimainaied Product

4 |indian Strategic Petiolouin Reserves | Piichiseof Crude Ol

113,002.64
49,974.93

299

1,077.39
10194
17.05
1.60

28,766.70

120,102,25
87,668.44
237
s342.30

62,52
11.39

0.96
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED

Notes to the Standalone Financial Seat

(All amounts are in € million unless viherwise staled)
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Service Provided

Indian Sirategic Petroleum Resarves
Limited (ISPRL)

Indian Qil Carpavation Limited (IOCL)

Services Received fram;

Kamataka Power Transmission
Corporation Ltd

Oricatal Insurance Co, Ltd

MNew Maogalore Post Trust

Bridge & Roof Co (lndis) Lid
|Enginexrs Indla Ltd

The Shipping Corporation of fndia Ltd
New Mangalore Port Trust

Konkan Railway Caspotion Limited
Indian Oil Corporation Limited (IOCL)
Bharut Petroleum Corporation L1d (BPCL)

Bliarat Heavy Electrical Ltd
Advance for Acqulsition for Land

Kamataka Industrial Area Developunent
Board

ts for the period ended March 31, 2020

Ocputation of MRPL Exnployzes

On account of Pipeline, loading arm
charges

Purchasc of clectricity

premium

Past Services cihers

Job Work Service
Technical Services

Service

Port Services

Railway Siding

Testing Fees & Demurvage
PT Programsme Sexvices

Other scrvices

Burchase of Phase IV Land

8.03

1.08

207.34

378.24
1,113.23
1.304.88

288.56
3,034.08

160.06

1717.27

0.18

67.80

943

204.59

316.81
394.52
L118.60
397.74
2,044.40
127537

3.02
0.06

158.23

Outstnndini balances with Goverpunent related entities |rnl'=r note 43.3.4 helow|:

Amount recelvable:

Indien Oil Corporation Limited
Bharat Pelroleum Corporation Lid
indian Strategic Petraloum Resarves
Limited (ISPRL)

New Mangalore Port Trust

Indian Railways

Advance to Vendors';

Ceotre far liigh Technology
Kamadka Industrial Area Development
Bonrd

|1ndian Strategic Petraleun Reserves
Limited (ISPRL)

Amouut payable:

Bridge & Raof Ca (India) 714
Engineecs [ndia Lid

Bharat Heavy Electricat Ltd

The Shipping Corporation of India [1d
Konkan Railway Carporation Limited
Kareataka Power Tronsmission
Corporation Ltd

Indian Oil Corparation Limited

Indiao Strategic Petroleum Reserves
Limited (ISPRL)

Tredc and other receivable
Tredc and ather receivable
Trade and other receivable

Trade and other receivable
Trade and other receivable

Advance
Advanee for Land etc.

Advance

Trade and other payable
Tinde and other payable
Trade and other payable
Trade and other payable
Trode and other payable
Trade and olher payahlc

Trade and other payable
Trade and other payable

935.79
1,084.60
678

300.18
356.02

28.57
695199

0.39

13595
143.69
88341
13141
16,85
17.62

0.08
0,462.22

7.306.93
244586
L36

222.66

29.62
21151

7.53
114.08
157.93
874.55
118.23

20.08

0.08

The abave tmnsactions with the gavernument relaled snlities cover transactions Uat arc significant individually and eollectively. The

such as telept

Company has also entered into other

D air travel, fugl purchase and deposits ete. willi above

mentioned and other various government related entitivs, These transactions are insignificant individually and collectively and hence not |

disclosed.

Relationship, traasactions and outstanding balances with ONOC, HPCL, OMPL, PMHBL and ONGC Nile Gangz BV have been

disclosed in Note 43.2.1 to 43.2.10 above.
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MANGALORE REPINERY AND PETROCHEMICALS LIMITED.
Notes ta the Cony ent
(ASl amaounts are in ¥ million unless otherwise stated)
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4323

d Financial Siat tor i€ period ended March 31,2020

Related Pirty Disclosuies
Name of related parties and description of eelarlonship:

Entity having contral over the Campany (Holdinig Company)
Qil and Natural Gias Corporation Limited (ONGC}

Entity baving significant Iifluence over the Company
Hindustan Petroleum Corpdiation Limited (HPCLY

Snbsidiary
ONGC Mamznlnre Petrnchemxcals Lintited (OMPL)

Jeint Ventures o
Shell MRPL Aviation Fuels and Sarvices Limited (SMAFSL)

Trusts (including post retirement employee benefit trust) where in-MRPL s having contvol
MRPL Grawity Fond Trast
MRPL Provident Fund Trust

ey Management Personnel

Non-Exdéutive dire;t‘o"rs
-Shri Shashi:Shanker, Chairman

Executive Divectors

8liri M. Venkatesh, Managing Director, holding additional eharge of ‘Directar (Refinecy} il July 11, 20019 and Charge of Director
(Finance) lill October 15, 2019

Shri M Vinayakuimar, Divector (Refinery), froin July 11 2019,

‘Smt. Painils Jaspal, Dircciar (Finaneg), frons October 15, 2019,

Other Non-Execufive Directors
Shei Vined s,‘. Shenoyi Nnmhee'Director'(IlPCL)
Shri Subhash Kumar, Nominee Di -(ONGC)
Stiri K.M. Mahtsh, Government Nominee Dircctar, till October 17, 2019.
Shri Sanjay Kumar Jain, Goveriment Nominde Director, till January 08, 2020
‘Ma.Manjuls €, Independent Directar, til} January 31, 2020,
Shiri V.B. Huran , Isdependent Director
SHii Sewa Rarn., Tndependent Director
Dr. G.K, Pite] , Independent Dircotor
Shri Balbit Singh Yadav; Indzpendent Director
Shri Vivek Maitya, Independent Director, till January 30, 2620
Shii R T Agarwal, Tndependent. Directar, from July 12,2019,
Shri Vijay Sharma, Government Nominee, from January 08, 2026,
-Shri Sunil Kumar, Govertiinent Nondinge, from October 17, 2019.

Chief Financial Offfcer
Smt. Pornila Jaspal, Ditector (Finance) & CFO, from November 04, 2019,
Shri 8. Raviprasad, CFO, upto November 04,2019,

Conipiany Seécretary
Shri Dinesh Mishra, Compaity Seeretary

Detafls 6f Transactions:
Trangections with Holding Company.

Sales of products Sale of Ol Piaduels ¢te R.604.55

5,696

41,538.37

Purchases of Crude- | Purchase of Crude Oil et¢ 5441527

,///:“ Mk
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notcs 1o the Consolidsted Financial St for the periad ended March 31, 2020

(Al} amounts arc in T million untess atherwise staled)

43,22  Quistsnding balances with Halding Compan
Amount receivable
Amount payahle Purchasc of Crude Oil §,746.97 4,102.5%
Amount payable Otbers for cipenses 3.2 33.88
43.2.3  Transactions with Endty having significant influence over the Compan
Sales Sale of Oil pradducts erc 148,663.53 156,578.87
Services provided ) Loading arm, pipeline charges cic. 1.64 -
b Reimb of Exp 2.0l 97
facilitation charges
¢} Receipls of contaminated products, 1024 44.56
Huospitslity Charges, Wharfage etc.
Dividend | Dividend Paid 297.15 891.46
4324  Outstanding balances with Entity having significant Influence over the Campany

Scrvices received 8) Deputation of ONGC Employ

b) Rent and Electricity Charges for

Mumbai snd Dethi Office &

1 sement of cxp

Guarantea Fees Charges for Guarautee given to Saudi 34,24 16,52

Aramco
Dividend Divilend Paid 1255.35 3.766.06
Loan Repayment of Loan - 18,856.90
Interest Expense Interest on Term Loan - 349.13

Sale of Oit products efc,
Others reimbursenients

Othecs for expenses
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes 10 the Consolidated Financinl Statements for the period ended Mareh 31, 2020
(Al amaints are in T million unlfess othervise stated)

432.5

4326

43.2.7

Tiansactions with Subsidiar

Sales of produets
Purchase of products

Services received

Services provided

Triviestment in Equity

Interest income and O_thnr Recovery

Sale of products
Puchases

n) Salary for OMPL staff on tepiitation
et
b) Road Facihity

8) Facilitation Chiargies
bY:Députstion af MR PL Employees &
otlier expenses

¢y Constiltancy back charges/sredit note
for metering .

Investment in Equity

Reimbursement of Chiarges

49,089.74

7.657.24

275

57.14
23.97

2,550,098

397.44

39.579.45.

£5,863.32
.22
{0.43)

68.82
33,16

5.36
1,530.05

15857

Outstanding balances with Subsidia

Lr;ans

Amounf receivable

Amourit payahle

CommItments:

Short Term Loans & Adveances:

Salés of Oil products, Faéilitation
Charges & Others

Purchose of Raf¥inate, Hydropen &
Other. Service Charges

) On accoimt of bill discouming of
OMPL invoices with recourse td MRPL
1) Backstopping support by MRPL for
Compitlsorily- Corivertible Debentures
issied by OMPL

¢) Backstopping Suppart for fnterest
acerued on Compulserily Convertible
Débentisres issued by OMPL

0.39

94345

65.72.

6,324.45

5,100.00

296

2451.87

57065

Transactions with Joint Ventures:

Paroleum Products

) Reinbmrscrnent of Bxpenses 0.02
b) Royalty lncome 8.73
Dividend received 31.00
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes to the Consolidated Finuncial Statements for the periad ended March 31, 2020

(All.amounts arc in ¥ mitlion unless olherwise stated)

4328  Outstanding batances with Joint Ventures:

Rayalty smd Terminulling Charges ete.

43.2.9  Transuctions with Other Related Parties Associatoes :

) Services rovstved fromy:

t. Mangalore SEZ Limiled River Water, STP Water & Road 652.69 61634
Repairs

2. Penonet MHB Limited Pipeline Transportation Charges & [10.95 254,18
olher cxpenscs

3. ONGC Nile Gianga BV Puerchase of Crude Qil ete 0.11 17,740,96

b) Services provided to:

4, ONGC Nile Ganga BY Tengoring servicea 0.70 0.08

5. ONGC Campos Lida Tendeting services - 0.06

6. Poiranet MHB Limited Reimbursement of Electricity Charges 28.78 36.95
eic

43.2.10  Quistanding balances with Other Related Parties Associates

Amount receivable:

|. Petronet MEB Limited Reimbursement of Electricity Charges - 3748
ot

2. ONGC Nile Ganga BV Outstanding on account of services 012 0.08

3. ONGC Campos Lidu Ourstanding on account of services 0.10 0.10

4. Mangalorc SEZ Limited River Water, STP Water and Road 129.30 -
Repairs.

Amount payahle: )

1. Mangalore SEZ Limited River Water, STP Water and Road - 44.49
Repairs stc

2. Petranct MHB Limited Pipeline Transprrtation Charges and 15.38 -
othicr expenses

3. ONGC Nile Gonga BV Balance Quisianding on account of - 39.05
Crude procureiient et

43.2.11  Transactions with Trusts

Remittance of payments:

made on behalf of Trust:

Provident Fund of MRPL Limiced

Reimbursement of Gralnity payment

Contributions

MRPL Gratuity Fund Trust

Reimt wts and Contributions

38,45




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes-to the Consolideted Firancial Statements for the period ended. March 31, 2020
-{All amounis aré In € million unless otherwise-stoted)

43212  Compensstion to Key Management Pérsonnals

Short Tenn enplayee benefits 15.86 23.66

Postenmployiment benefits (includes provision for leaves, gratuity uid otver post 16,72 1.6t

telirement benefits)

Other-long-term benefits {inchrdes contribution:to provident fiund) 2,59 2.21

Lonans / Accrued Interest on Loan to directors and other officérs:

Loans 1o 1j ond Company S Y 067 0.82

Acerued interest on Loans (o Director and any Scerets 0.12 0.11

Independent Directors

Sitting Fees 428 £.20
433 Disclosisre in respect of Government related antitfes [rofor note 43.3.4-below]:

4330 Nameof Government related entitiss and descripti

1 Bharat Petrokeum Corporation Ltd (BPCL) Central PSU

2 |indion Oit Corporation Limited {IQCL} Centeal PSU

3 Bharal [Teavy Electrical Limited (BHEL) Central PSU .

4 |Oniental losneance Co. Limited Central PSU

5 |Bridge &Roof Co {India) Limited Ceitteal PSU

6 Engineers lndin Limited Central SU

7 [The Shipping Corporation of India Limited Central P5U

] Koniéan Roilway Corporation Limited Central PSU

9 |Indian Stategic Petroleum Réserves Limited {ISPRL) Central Governnient
10 |Cerifre for High Téchnology ‘Central Governmeat
11 |lndian Rdilways Central Governiment
12 |Kamatska Power Travsmission Corpoistion Limitcd Stute Govermnment
13 |Karnataka Industrial Ared Development Board Stite Govemnmient
14 |New Mangalore Port Trust Central Port Trust

of ielationship wherein significant amount of transactions were caried out:

43332  Tronsactions with Government related Entifies [refer note 43.3.4 below|:

Sale of products, ethers during year to:

I |Indian Ot Corporation Limited FOCLY

Sale af Crude O / Petroleumm products
2 |Bhamt Petroleum Corporation Lid (BPCLY) |Sale off petroleuirnis products

Sale of petroléum products
Sale of Crude ail/ petroléw praducts

3 New Meingalore Port Trust
4 |Tadian Stiategic Petroléum Reserves
Limited (iSPRL)

§  |indian Railways Sale of petrolenin products

B [Porchaseof product during year from:

I |Bharat Meavy Electrical Lid Other sufipfies

2 |Indian Oil Corporationi Limited (INCL)  |Puichase of Naphihu / Contamiriated
Product / Lubes

3. |Bhiarat Petroleum Corporation Led (BPCL) |Purchase of Contaminated Product

4 |Indion Shatsgic Parvlenm Reserves Purchnge of Crude Ol

Linnifed (ISPRIL)

113002.64
459749

200
1,072.89
101.84
17.05
.00

28.766.70

¥26,102.9%
47,468:44
2317
534230

6252
1039

0.96
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED

Nates ta the Consolidated Financial St

(All amounts are in ¥ million unless otherwise siated)
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Service Provided

Indian Sirstegic Petrojeum Reserves
Limited (ISPRL)

Indian Oil Corporaticn Limited (ICCL)

Services Received from:

Kamataka Power Transmission
Corporaiion Lid

Oricoial Insurance Co. Lid

New Mangalore Port Trust

Bridge & Roof Co {India) Lid
Engineers India Lid

‘The Shipping Corporation of Tnia Tad
New Mangalore Part Trust

Konkan Railway Coporation Limited
Indian Qi! Corporation Limited (JOCL)
Bharat Pairoleum Corporation Liud (BPCL)

Bharat Heavy Electricat Ltd

Advance for Acquisition for Land
Kamatnka Industrin Area Development

Board

for the period ended March 31, 2020

Depuistion of MRPL Employ

+

On aecount of Pipeline, loading arm
clarges

Purchase of clecrriity

Insurance premium
Port Services others
Jab Wark Service
Technical Services
Service

Port Servicas

|Railway Siding

Testing Fees & Denurrage
PT Pragramme Services -

QOther services

Purchase of Phase 1Y Land

1.08

207.34

37824
111322
130458
288.56
3,034.08
160.06
17727

0.18

67.80

204.59

21641
194.52
1,118.60
197.74
2,044.40
1,275.37

3,02
0.06

15823

OQuistanding balances with Cavernment refaced entities [refer nate 43.3.4 below]:

Amount receivable:

Campany has also entered inta other transaclions such as telephane expenses, air (ravel, fuel purchase and deposita ete, with ahove
mentioned and other various govesumeot related entities. These mmansactions are insignifican individually and collectively and hence not

disclesed,

Relationship, transactions and outstanding balances with ONGC, HPCL, OMPL, PMHBL and ONGC Nile Gangs BY have been

disclosed in Nate 43.2.1 10 43.2.10 shove.

Indian Qi) Corporation Limited Trade and other receivable 935.79 7,306.91
Bharat Petroleurn Corporation Lid Trade and other reccivable 1,084,60 2,445.86
Indian Strategic Petroleum Reserves Trade and other receivable 6.98. 1.36
Limited (ISPRL)

MNew Mangalare Pest Trust Trad¢ and otber receivable 300.18 222.66
Tndian Railways Trmde and other receivable 256.02 -
Advance to Vendors

Cenure for High Technalogy Advance 28.57 29.62
Komataks Indpstriol Area Development  |Advence for Land eic, 6.95).99 717577
Boand

Indian Strategic Pelrdleum Reserves ‘Advance 039 7.53
Limited {ISPRL)

Amount payabla:

Bridge & Roof Ca (India) Lid Trade and other payable 13595 11405
Eungineers India Lid Trade and other payable 143,69 15793
Bharst Heavy Elcctrical Lid Tmde and other payable 883.41 §74.55
The Shipping Corporation of Indja Ltd Trade and other payahie 13141 11823
Kankan Railway Carparation Limited Trade and other payablc 16,35 -
Karnataka Power Transmission Trmde and ather paysble 17.62 20.08
Corporation Ltd

Indian Oi) Corporation Limiled Trade and other payable 0.08 008
'E‘mg‘;‘;ﬁ{;’ etroleum Reserves  |r je wnd otber payable 6462.22| =
The sbave L jons with the g related cntitics cower transactinns that are significant individually and collectively. The




MANGALORE REFINERY AND PETROCHEVICALS LIMITED
Naotis to the Consalidaied Financial $tatements for the periad ended Mareh 31, 2020
(All amovnis are in ¥ million iinless owherwise stated)

434  Related parly disclosures of Subsidiary OMPL,

4341 Name of related parties 2nd description of velationship:

A Ultimate holding company
Oil a1d Natural Gas Corporation Lirnited (ONGE)

B Subtidiary of Ultimste holding cimpany
Hindustan Petroleum Corporation Limited (HPCLY

C  Jolnl Venture of Ultimate holding company
Mangalore SEZ Limited (MSEZL)

D Key Management Personnel

DI Non-Executive dlfectors )
Stirf Shashi Shanker {Chairman) (w.e:f. .1 lth October 2017)
Shei M, Venlatésh Directar (w.c.f. 018t April 2015)
Stifi Rajesh Shyawsiinder Kakker (w.c.F-15th-May 2018)
Shri Sanjay Kumar Moitra (w.c.F. {$th May 2018)
Smt Alke Mittsl, Director (w.c.f 28th Februsry 2015)
Shri Vinny Kumar, Dirsétar (w.e.t. 14th November 201 8)
Smt Pomije Jaspal, Dit (w.e.f, 26th Ni ber 201 9)
Shii H. Kumar, Direclor {upto 30th May 2018)
Shii.A. K. Sahoo, Director (upto 11th December 2018)

D2 ‘Shri K Sushil Stienoy, Chief Financial Officer & Chief Exccutivie Olficer I/¢ (upto 30th Septeniber, 2018}

D3  Shr, Sujir § Nayak, Chief Exccutive Officer (w.c.f. 1si Octber, 2018)

D4 Shri. Surendra Nayak, Chicf Finaneia! Officer (Deputation from holding company w.e.f. 15t October, 2018)
‘D5 Sui. K.B. Shyam Kizmer, Conipany Seerstary (w.e.f. 13th August, 2014)

43,5  Détails of transactions:
4351 Transactions with ultimate hilding conmpady and joint venture and'subsidiacy of Gltimate holding company -

Ol and Natural Gas Corporation Limited | Infusion of Equity 2,449.90 1,469.94
Services rendered 0.32 -
Mengalore SEZ Limitsd” Supplies and servites received 386.83 39187
Security dépasit for Zone O&M Q.38 -
| power
Lease rent 2340° ‘2340
Hindusian Perrolenm Corpotation Limited  |Purchase of produets 36126 281.55

% An sedount of ¥ 62.76 million-tarmarked by MSEZL as-third party share payable to the company towards pipeline-cum-
road corvidot usage whicly is not cansidered in-the current period ug the samé has tiot been finalized pending freezing of the
pidject cost of pipeline comidor project. ' .

4352 ‘Outstanding balances with ulth holditg eompany wnd joint vonture dnd subsidiary of ultimate holding compiny -

A. Amount payable:

Maongators SEZ Limited - Trade and other payables 126.63 126.63

Hiwdustan Petrolenn Corporution Limited | Trade and athier payables 0.05 -

B. Aniount receivable - 652.01

Mangalore SEZ Limited Trade and other receivables 5372 0.87

Ol and Nafural Gas Corpocation Limiled | Trade end other receivables 0.37 005

C.Loans and other assets: ' )

Mangaloré SEZ Limited Security deposit {Power) 3.59 .59
Security deposit (Powet) 1540 15.40°
Seourily deposit {Water). 313 13
Saciirity depasit (Zanc O&M) 9.38 M

/e




MANGALORE REFINERY AND PETROCHEMICALS [IMITED

Note ta the Consolidaled Financial Statements for the period ended March 31, 2020
(All amounts arc in T millian unless othenwise stated)

43,53 C on of key & personnet

A, Chief Executive Officer®

Short term cmplayes benefits

Post-employment benefits ity) & long-term benefit (Comp
absences)
Contribution to provident fund

* Chief Executive Qfficer is appoinied w.2.[ 15t Ociober 218

B.  Chief Financial Officer®

Short terr employee benefits

Post-cmployment beaefits {gratity) & jong-term benefit {Compensated
absences)
Contribution to provident fund

* Chief Financial Officer superannuaied an 30th September 2018
Note: The Company has reimbursed ¥ 4.79 wmillion (As at 31st March 2019 T 2,10 million) during the year towards
secandment of Shri Surendra Nayak as Chief Finaucial Qfficer from holding company w.e.l 15t October 2018,

C. Campany secr

Short term employee henefits
Post-employment benefits (gratuity) & long-term beacfit (Compensated
b )

Contribution 10 provideat fund

43,6 Disclosure in respect of Governmeni related entities ;

43.6.1 Name of Government related entities and description of relatlonship wherein significant amount of transactions were
carried out: ( Other than those which are disclosed In 43.5)

i |Bridge and Roof Co. (India) Ltd. Centeal PSU

i Engincers India Limited Centeal PSU
iii Natianal Ins Counpany Limited Central PSU
iv Kamataka State Polluuon Control Board State Govt
v New Mangalore Port Trust Trust
vi |Bahper Lawsic & Co. L1d. Central PSU
vii The New [ndia Assurance Company Limiled Ceatral P3U
vii Centrs] Warchousing Corporation Central Govl.
ix Bharat Petroleum Corporation Central PSU
% (Gail India Lad. Centraf PSU
xi Stock Holding Corporation of India Central Gavi.
xii Ministry of Corposate Affairs Cenleal Govt
iii BSNL Centrnl PSU
xiv National Informatics Centre Ceatral Govt.
X United India Insurance Ca. Ltd. Central PSU
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
Notes la the Conselidated Financial Statements for the period ended March 3 |; 2020
(AN amounis-are in * million onless othicrwise stated)

43.6.2 Transaction with Gavernmént relitéd Entities ( Other than these which are disclosed In 43.5.1)

43.6.3

Engincers India Linuted Services 2).27 16.99
Nationa! Insuranee Company Limited Services 0.43 29.38
Kamalaka Staté Pollution Control Bodrd  |Services 0.00 0.07
New Mangalore Port Trust Port Servicas 53.56 f4.18
Baliner Lawrié & Co. Ltd.. Services 1244 5.34
New lodia Assuranice Company Limited  [Services 117.18 4144
Central Warchousing Corporation Servicés - 0.11
Bharai Petroleum Cotporation Limited: Supply of goods 0.56 6.70
Gail India Ltd. Supply of goods 1020 0.85
Minisity of Corporate Alfgirs: Services 5.00 -
National Informatics Centre Services 1.6l e
Stock Holding Corporation of India Ltd.  |Services 5.00 -
Unifed Indiz Insurance Co.-Lid. Services 1530 -

Ouuundinl bainnces with Government related entities Imhar than those which are disclosed in u.s.li:

Amnouont (payable)/ receivable: .

New Mangaiore Port Trust Trade snd other payable 0.96 0.74
MNatjonal Insurance Company Ltd Services: 0.25 0.25
Ceniral Warchousinz Corporati Services - (0.08)
Engingers India Limited Secvices (2.60) 5
Gail [ndia Lid. Supply of goods 9.28% 5
National Informalics Cantrs Services 1.6} =

The above transactiond wilh the goveimment vélnted entities cover Erdhsactions that are siggiiﬁcnm individually and
d into ather tr ions such as lelephone éxpenses, air travel, fuel purchase and

lectively. The. Company hos also et

depasits: :tc with sbove mentioned and other various government related entities. These transactions ure insignificant

individually and collectively and hencé not disclosed.
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