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Consumer spending
In India to exceed
$4 trillion by 2030

E-comm to be one
of the key drivers
behind the increase

GEETIKA SRIVASTAVA
New Delhi, August 4

CONSUMER SPENDING IN
India is expected to exceed $4
trillion by 2030, growing at a
compounded annual growth
rate (CAGR) of 10%, accord-
ing to a recent report by e-
commerce enablement plat-
form Shiprocket and Open
Network for Digital Com-
merce (ONDC).

The ‘eCommerce In The
New Bharat And Its Future’
report, released along the
sidelines of Shiprocket's flag-
ship SHIVIR summit, 2023,
stated that factors such as
technological innovation in
consumer products, higher
internet penetration,a strong
local consumer ecosystem,
evolving consumer habits,
increasing female workforce
participation, policy support
in the form of Make in India
and ‘Aatmanirbhar Bharat’,
and a working age majority
with a median age of 31 years
in 2030 (as opposed to 42

CONSUMER SPENDING
% of GDP
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sonal care is expected to
increase two times by 2030
aswell.

E-commerce will be one of
the key drivers behind the
increased consumer spend-
ing, the report said, pointing
out that nearly 80% of con-
sumers today prefer shopping
online at marketplaces.

About 76% of consumers
prefer to prepay, the report
revealed. Unified Payments
Interface (UPI), meanwhile,
emerged as the most pre-
ferred prepay option (57%),
followed by credit cards
(31%), and other payment
options such as wallets,
net banking, and debit

Per capita

) 2,948

1,210

2016 2021 2030*

over, over half of Indian con-
sumers surveyed said quality
was the most important fac-
tor when making purchase
decisions online.

There is still a lot of room
for improvement, the report
stated. “Surprisingly, over
72% of Indian brands do not
sell internationally, present-
ing significant opportunities
for expansion,” the report
said, pointing out that over
38% of brands are still uncer-
tain about how to sell over-
seas, even though countries
such as the USA remain an
appealing market for another
38% of brands.

Meanwhile, both Indian

Will achieve new
milestones in ESG
journey: ICICI Bank

FE BUREAU
Mumbai, August 4

ICICI BANK IS confident of
achieving new milestones in its
environmental, social, and cor-
porate governance (ESG) jour-
ney, chairman Girish Chandra
Chaturvedi said in the bank’s
ESGreport on Friday.
“Oursocialagendaisaninte-
gral driver of our ESG journey
and we further expanded our
social outreach during fiscal

Girish Chandra Chatufvéai, .
chairman, ICICI Bank

and the initiative will likely be

2023, thereport said. completed by 2027.1In 2022-
The bank 23(April-March), the
gims tocreatean In 2022-23 bank has allocatgd
impact on soci- . aroundI463 crorein
ety and environ- (April-March), the  ~qp - tivities.
ment through bank has allocated Apart from this,
subsidiary ICICI ~ around %463 crore the bank is focused
Foundation for  in CSR activities  on promoting rural
Inclusive and inclusive bank-
Growth (ICICI — ing by providing
Foundation). working capitalloans

Through Foundation, the
bank extends support to the
government and charitable
institutions by providingambu-
lances, blood donation, blood
transport vehicles, dialysis
machines, and other health
equipments.

Thelatest report comesafter
the bank announced that it will
donate 31,200 crore towards
Tata Memorial Centre,an insti-
tution that runs cancer treat-
ment and research centres
across India. This is the largest
contribution totheTata Memo-
rial Centrefromanyinstitution,

forgrowing cropsand financing
of post-harvest activities,
financing against warehouse
receipts, term loans for farm
equipment, and personal loans
among others.

It has identified four main
ecosystems in the rural market,
namely: farmers, dealers, self-
employed people and micro-
entrepreneurs with compre-
hensive banking solutions. In
2022-23,the bank has funded
338,520 self-help groups
(SHGs),and around 51% of its
business centres were set up in
rural and semi-urban areas.
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Flip-flop: Govt
defers import
restrictions

THE GOVERNMENT HAD
announced a modified version
of IT Hardware production-
linked incentive schemein May
withanoutlayof317,000 crore.
While the deadline for compa-
nies to apply for PLI-IT Hard-
ware 2.0 is August 30, only HP
and anothercompany,the name
ofwhichisnotyetdisclosed,has
sofarsoughttojointhescheme,
where benefits are linked to
milestones of incremental pro-
duction.Tillnow,about 44 com-
panies have registered them-
selves on the official portal for
the scheme.

In the earlier version of the
X7,350-crore PLIscheme,appli-
cationsof 14 companiesinclud-
ing Dell, ICT (Wistron), Rising
Stars Hi-Tech (Foxconn), Lava,
Dixon,and Optiemus Electron-
ics, were approved. However,
only two companies — Dell and
Bhagwati — were able to meet
FY22 targets.

India's imports of “comput-
ers and laptops” stood at $14.1
billion in FY2 3, while the total
inward shipments of electronic
goodswere to the tune of $73.5

billion. In“personal computer”
(desktop, laptop, palmtop)
importsof $5.3 billion in thelast
financial year,itemsworth $4.1
billion came from China.
According to the Thursday's
DGFTnotification,importofthe
specified electronic products
under the new licensing policy
would be allowed for actual
users and importers with prior
experience.

Government sources told FE
that once the licensing system
comes into effect, after the
transition period, each licence
will be valid for one year, with
the facility for renewal. A single
businessenterprise can get mul-
tiple licences through theirvar-
ious subsidiaries, the sources
added.

Chandrasekhar said: "this is
not at all about licence raj. It is
about regulating imports to
ensure trusted and verifiable
systemsand ensuring Indiatech
eco-system uses trusted and
verified systems only, (whether
imported and/or domestically
manufactured)." According to
the minister, it is the govern-
ment's objective to reduce
import dependency and
increase domesticmanufactur-
ing of this category of products.

“Wearein talkswith compa-
nies and addressing their con-

cerns. Once a company applies,
the licence will be given as
quickly as five minutes,”an offi-
cial source said,adding that this
will not increase the prices of
such devices or lead to supply
shortage.

Aseniorcommerce ministry
official said on Friday that the
restrictionswould help the gov-
ernment replicate the success
achieved in manufacturingand
assemblyof smart phonesinthe
IT hardware space too.Another
intent of the move, the official
said, is to address trade imbal-
ancewith China.

The official said there is
excess capacity in manufactur-
ing of personal computers, lap-
topsand tabletsand companies
thathave created thesefacilities
have complained that imports
from China are impacting their
business plans.“Soit (the import
curbs)will help them to produce
given their capacities,”he said.

Global exports of PC/laptops
were $163 billion in 2022 of
which Chinahasashareof 81%
followed by Germany at 3%.
“Chinalooksunbeatableasthey
make all components. Any new
countrywilling to make laptops
hastoinitiallyimport most such

components from China,’
the commerce ministry
officialadded.

Mapmyindia Q1 net profit rises 32%

CE INFOSYSTEMS, WHICH
operates the Mapmylndia
brand, on Friday said its consol-
idated net profit grew 329% to
332 crore for the June 2023

profit of 24 crore in the year-
ago period, according to a BSE
filing. The revenue for the just-
ended quarter increased 38%
year-on-year (Y-o0-Y) to ¥89.4

myIndia’s revenue during the
reported quarterwas 365 crore.

Sequentially, the company
recordeda 13%riseinnet profit
against 28 crore in the March

yearsin Chinaand 40yearsin  cards(12%). and international consumers quarter. It had posted a net crore,the companysaid. Map- 2023 quarter. —PTI
the US) will all be behind UPI's popularity willlead have shown keen interest in
this development. to a 34% decrease in cash buying Indian products.
Moreover, as millennials transactions and 88% While 40% of brands ,ﬁ HOLDINGS LIMITED
and GenZaresettoconstitute increase in digital payments believeall channels combined S R
0 . ) . . . . '
Zg;%Oféndl?is pfopula.tlon by by %I%Z 6,the rtepo,];; f}rle(gltf:te}?' tolget}%er t;lll'lVe T;Xll‘il}l:m Registerad Office: Village Vasind, Taluka - Shahapur Dist. Thane - 421604
o _lll'an S | ObCUSI?g F;ln _ € rgpolf_ fsal | a af) X Sales Orh eml fa . e]rj i an Website: www.jsw.in Phone: 022 42861000/02527-220022 Fax: 022 42863000/ 02527-220020
them will greatly benetit, the = 1on ~and lifestyle ‘,(48 o) onlyonechannel, 38% believe EXTRACT OF UNAUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2023
report pointed out. Spending emerged as the “most- efficient logistics (both _ (T in Lakhs)
on categories such as food, shopped” category currently, domesticand international)is Slomdi: Conesliatwl
housing, apparel, transport  followed byelectronics(32%) currently the biggest chal- Ef Particulars Ouarter Ended Year Ended Guarter Ended Year Ended
and communication,and per- and groceries (30%). More- lenge they face. i 062023 | 31.03.2023 | 30062022 | 31.03.2023 | 30062023 | 31.00.2023 | 3I0.06.2022 | 31.03.2023
Unaudited | {Refer Note 3} | Unaudited Audited Unaudited | (Refer Note 3) | Unaudited Budlited
1. | Total Income from Dperations 2 611.60 244515 1,880.27 40,676,483 261160 2,445.15 1,880.27 A0,676.48
. . 2. | Het Profit for the perlod (before Tax, Exceptional and/or 2,319.59 2,321,713 1,754.76  40,086.06 2,319.59 2,321.73 1,754.76 40,086.06
Ex-Microsoft India @ KAKATIYA CEMENT SUGAR & IHDUSTRIES LIMITED Extraordinary tems | r
. "y 1-10- 14:”1: ‘GURUKRU FA Ashok Nag ar, H:."d erabad-500 020. 3. IE.I,::_ F:’T{;[ for Hi.::mpc.:'lnd belore Tax |:aft:ﬂ-|' F_p:E:Bp[u:lnaI and/or 2,319.59 2,321 .73 1,754 76 ﬂ-[l,ﬂﬂﬁ.ﬂﬂ 2.319.508 2.321 73 1,754 76 40,086.06
Website : www. kakatiyacements.com SREHEN Y Py
head Ma heS hwa rl CIH LEEH#IN J79PLL002485 / . 4. | Met Profit for the period after Tax (after Exceptional and/or 1,721.67 1,736.20 1,313.56 | 2996089 2435.72 4,146.31 554.90 33.149.51
Extract of the Unaudied Finanoal Resuls for the Quarter ended 30062023 (Rs.in lacs) Extraordinary items)
baCk at Honeywe" s Quarier ended | Quarter ended | Quarter ended | Year ended 5. | Total Comprehensive Income for the period [Comprising Profit |  234,903.09 | (184,644.84) | (448,397.03) | (67.839.43) | 240,346.85 | (175,833.39) | (461,251.30)| (54,499.23)
1'1'-In PARTICULARS 0062023 | 31,03.2023 | 30,06.2022 | 31.03.2023 for the period (after tax) and Other Comprehensive Income
; Un-audited | Audited | Un-audited Autl'rtad_ fatter tax)]
;E BUTEAUA th 1. | Tetal income from operations (ned) 4033.98 | 4584.22 | 3406.01 |15415.05 6. | Equity Share Capital 1,108.72 1,108.72 1,109.40 1,100.72 1,108.72 1,109.72 1,108.40 1,108.72
engaluru, Augus Net Profil / [Loss) for the period (before 7.1r luding Revaluation Rese hawm in th 1,696,226.28 1,939,680.25
|2 |Tax, Exceplional andor Exiraordinary fems) | (174.09) | (7124) | 4441 | (562.70) RS by s of iTef e Vi
HONEYWELLON FRIDAY announcedthat | || |MetProft/|Loss) for the period before tax (174.03) | (71.24 : o
MPATd X & : . ; ! i : 44.41 | (562.70 &. | Earnings Per share {of T10 each) {for continuing and
Anant Maheshwari will join as president | || LE;E;E’:?E?“T] sl E'J E;“';m'J”T Itprrs) | {1124 ; discontinued operations)
and CEO of Honeywell’s high growthregion | | | B M A1 BRIEIOC SIRSF. ook (] 172.81 446.47 (EPS for the quarters are not annualised)

: W §18T &l * |Extraordmary items| { )| 3416| 2366 | ) Basiclin T 15.51 15,67 11.84 269.98 21.95 37.40 5.00 298.72
pqrtfoho, effective September .4’ 2023..He | |Total Comprehensive Income for the periad D:m;{;?- }ﬂ 15,51 15,64 11.83 260,93 21.04 37.35 5.00 20865
will succeed Ben Drlggs,who will be taklng Is [Compriging Profit | {Loss) for the penod {1 12 31} 21.23 23.66 ‘455 “u] i
another leadership role in the company. | ||~ }EHE’ ng]]and Cther Comprehensive Income | 1705 : ' ' Notes:

Maheshwari will be a arier @) 1. The above is an extract of the detailed Tormat of unaudited Financial Results for the quarter ended 307 June, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
| corporate officer of the 3 El]ultff Share Capital 7771.39 | 777.38 777.349 777.349 H-equiremerﬂs?ﬁegulr:ll:inng, :tt]1.5.T.rhe1u|I1mnatu1umumIEd Financial Results for the quarter ended 30" Juna, 2023 ara availabla on wabsites of the Stock Exchanges - v, nseindia.com, www, bseindia.com and on
p . | » | Reserves (excluding Revaluation Reserve as =1 = - |22100.53 T SOy Wt A in:
§9m1ﬁn¥£ Hreportlnﬁ | ' [shown in the Balance Sheet of previous year) 3 2. The above results have been reviewed by the Audit Gommittee and approved by the Boar of Directors st their meeting held on 47 August, 2023,
irect’y to Hoheywe | |Eamings Per Share fof Rs. 10i- each] 3. The figures for the quarter endad March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and published year to date f third quarter of the relevant fnancial
CEO Vimal Kapur and | § 8 Erﬁﬂ:h;sum aargs?cﬁcgngﬁﬁd (A5 0.44 0.30 (3.74) -w;_laﬂl:;uém:u[;?mz:ﬂuli;i!edrrnwm' 'uvmuaaﬁmmmwa:;giﬁrlsﬁmm e e e PRI REEES
N will belocated in Dubai. ! L :I B e For JSW Holdings Limited
. MutE5 =
Last month, 1. The ab Its have b iewed by the Audit C it at its ti idon 0308 2023 sSdf
: 1. Lhe aoowve rasu d' DEEN Ny e i ENE S OMmamicDee al LS meanmy el an Ua Lo, -
1\1/’[11C1‘.o soft f;lnnoqrcllced and approved by the Board of Derectors at its meating held on 04 08 2023, ]
Anant ) that its India Presic ent | ¥ interms of Sec.133 of the Companies Act, 2013, the company has adoptad Indian Accounting : ~ Manoj Kumar Mohta
Maheshwari Anant Maheshwari has Slandards (Ind AS) wef 1% Apdl 2017 and these financial results have been prepared in Place : Mumbai Wheole time Director, CEQ & CFO
resigned from his posi- accordance with the above said Ind. AS. Date: August 4, 2023 (DIN: 02339000)

tion to pursue other
interests outside. Kapur, said, “Anant’s
experience over the last two decades
proves that he has an ability to deliver
impactful results fora diverse set of indus-
tries. He is the right person to continue to
deliver our local-to-local presence and

expand Honeywell’s business.”

LICT)

Place : Hyderabad
Date : 04.08.2023

FOR KAKATIYA CEMENT SUGAR & INDUSTRIES LTI

J, These Financial Results are published pursuant 1o Regulation 47 (14b) of SEBI (Listing
{bligations and Disclosure Requirements) Regulstions, 2015,
4, The above i an extract of detailed farmat of Financial Results for the Quarter endad 30,08, 2023
filed with the Stock Exchanges under Reguistion 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the said Quarterly Financial
Results are available on the websites of BSE Limited and National Stock Exchange of India
Limited at www. bseindia.com and al www.nseindla.com and company's website at
www. kakatiyacements.com.

SOv- P. VEERAIAH

CHARMAN AND MANAGEG DIRECTOR

DCX Systems Ltd (formerly known as DCX Cable Assemblies Pvt Ltd)

Reg.Off.Add : Aerospace SEZ sector, Plot Nos.29,30 and 107, Hitech Defence and Aerospace Park, Kavadadasanahalli, Bengaluru Rural - 562110.
CIN: L31908KA2011PLC061686 , Website : www.dcxindia.com, Telephone : + (91) (80) 67119555

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(Rs.in Millions)

PARTICULARS

STANDALONE

CONSOLIDATED

Quarter Ended

Year Ended

Quarter Ended

Year Ended

30.06.2023

31.03.2023 30.06.2022

31.03.2023

30.06.2023

31.03.2023

(UNAUDITED) | ( AUDITED)

(AUDITED )

( AUDITED)

(UNAUDITED)

(AUDITED)

30.06.2022

"(AUDITED )|

31.03.2023
(AUDITED)

Total Income from Operations
Net Profit / (Loss) for the period (before Tax,
Exceptional and/or Extraordinary items)

1,701.03| 5,105.45

117.71 504.00

66.68

2,132.54 12,536.29

861.03

1,701.03

115.18

5,105.45

504.36

2,132.54

64.71

12,536.34

857.72

Net Profit /(Loss) for the period before tax
(after Exceptional /or and Extraordinary items)

117.71 504.00

66.68

861.03

115.18

504.36

64.71

857.72

tax (after Exceptional and/or
Extraordinary items)

Net Profit / (Loss) for the period arfter

98.50 410.89

57.64

720.12

95.97

411.26

55.68

716.81

period (after tax) and Other

Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the

Comprehensive Income (after tax)]

57.90

738.29

Paid-up Equity Share Capital

(Face value of Rs.2/- per share)

154.80

193.45

Reserves (excluding Revaluation Reserve)

5,477.13

(Not Annualised)

Earnings Per Share (of Rs.2/- each) (for
continuing and discontinued operations)

1. Basic (Rs)

1.02 4.25

0.741

8.47

0.99

4.25

0.72

2. Diluted (Rs)

4.25

1.02

0.74]

8.47

0.99

4.25

0.72

NOTE : 1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors
at its meeting held on August 03, 2023. 2.The unaudited financial results for the current quarter ended on June 30, 2023 have
been subject to Limited Review by the Statutory Auditors of the Company. The unmodified review report of the Statutory Auditors
is being filed with the BSE Limited and National Stock Exchange of India Limited. 3.The above is an extract of the detailed
format of unaudited financial results filed with the Stock Exchanges vide Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015. The full format of the unaudited financial results is available on the Stock Exchange websites
( https://www.nseindia.com) (https://www.bseindia.com) and also on the Company’s website ( https://www.dcxindia.com).
4. Previous period's figures have been regrouped/ reclassified wherever necessatry.

Place: Bengaluru
Dated: 03.08.2023

o | i
financi . Ep .in

For DCX Systems Limited
Sd/-
Dr.H S Raghavendra Rao

Chairman & Managing Director
DIN: 00379249

The Shipping Corporation Of India Lid.

(A Government of India Enterprise)

shipping House, 245, Madam Cama Road, Nariman Point, Mumbai - 400021, India.
Tel: 22772576 = Website: www.shipindia.com = Twitter: @shippingcorp
CIN No.: L63030MH1950G0I008033

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023

(Amount in ¥ Lakhs)

Place : Mumbai
Date : 04.08.2023

meetings held on 4" August 2023,

For The Shipping Corporation of India Ltd

STANDALONE CONSOLIDATED
Sr. Particulars Quarter | Previous Year | Quarter Quarter | Previous Year |  Quarter
No. 5 Ended Ended Ended Ended Ended Ended
30.06.2023 31.03.?{!23 30.06.2022 30.06.2023 31,03.;023 30.06.2022
(Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited)
1 | Total income from Operations 1,22,707 5.90,665 1,498,029 122707 | 590721 | 149,049
Net Profit! (Loss) for the pericd (Before Tax,
2 Exceptional and! or Extraordinary items) 15,734 13,298 10,528 18,153 80,302 12,088
Met Profit! (Loss) for the period before tax
3 | (after Exceptional and/ or Extraordinary 15,734 73,298 10,528 18,153 80,302 12 088
items)
Mat Profit/ (Loss) for the period after tax (after
4 Exceptional and/ or Extraordinary items) 14,742 80,012 8,363 17,161 87,016 10,923
Total Comprehensive Income for the period
[Comprising Profit { {Loss) for the period
5 (after tax) and Other Comprehensive 14,749 80,984 8924 17,751 94 352 15,284
Income (after tax)]
6 | Equily Share Capital 46,580 46,580 46,580 45580 | 456,580 46 580
Reserves (excluding Revalualion Reserve)
7 | as shown in the Audited Balance Sheet - - - -
of the previous year
Eamings Per Share (of ¥ 10 each)
(for continuing and discontinued
g | operations) (in T)
Basic ; 3.16 17.18 2.01 368 | 18.68 2,35
Diluted ; 3.16 17.18 2.01 3.68 | 18.68 2.35
a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under
Regulation 33 of SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Quarterly
Financial Results are available on the Stock Exchange websites. (www.bseindia.com and www.nseindia.com)
Company's website : www.shipindia.com
b} Standalone & Consolidated Financial results for the quarter ended 30" June 2023 are in compliance with Indian Accounting
Standards (Ind-AS).
¢) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

Capt. B.K.Tyagi

Chairman & Managing Director &

Director (Liner & Passenger Services) (Addl. Charge)
DIN - 08966904
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TRANSPORTING GOODS. TRANSFORMING LIVES.
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