
PACE E-COMMERCE VENTURES LIMITED 
(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 

REG. OFFICE: ANUGRAH BUNGLOW, STREET 4, PALLOD FARMS Il, SHAMBHU VIHAR SOCIETY, 
NANKUDE VASTI, AUNDH , PUNE , MAHARASHTRA - 411045, INDIA 

CIN: US1909PN2015PLC156068.| E-mail:- compliance@pacesports.in 

May 27, 2023 

To, 

The Department of Corporate Relations 

BSE Limited 

P. J. Towers, Dalal Street, Fort, 

Mumbai-400 001 

SCRIP CODE: 543637 

SUB: SUBMISSION OF COMPLIANCES FOR “PACE E-COMMERCE VENTURES LIMITED” FOR THE HALF 
YEAR AND YEAR ENDED MARCH 31, 2023 

Respected Sir/Madam, 

We are submitting herewith the following documents in respect of compliances under regulation 30 and 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the Half year and year ended March 31, 2023. 

1. Outcome of the Board meeting held today i.e. Saturday, 27th day of May, 2023 at 02:00 P.M at 

registered office of company. 

2. Audited Standalone Financial Results for the Half year and year ended March 31, 2023 approved by ’ 

the board of directors in its meeting 

3. Auditor's Report (LRR) on Audited Standalone Financial Results for the half ee & and year ended on 

ended March 31, 2023 as per the format prescribed by SEBI. 

You are requested to take the same on your record and oblige. 

Thanking You, 

Yours faithfully, 

FOR AND ON BEHALF OF, 

PACE E-COMMERCE VENTURES LIMITED 

(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 

PE a 
SHAIVAL DHARMENDRA GANDHI 

MANAGING DIRECTOR 

(DIN: 02883899) 

ADD: ASHWAMEGH BUNGLOWS,PART 3, 

NR. BILESHWAR MAHADEV, 132 FT RING ROAD, SATELLITE 

AHMEDABAD, GUJARAT, INDIA-380015 

Scanned with CamScanner 



PACE E-COMMERCE VENTURES LIMITED 
(CIN - US 1909PN2015PLC156068) 

Registered Office: Anugrah Bunglow, Street a, Pallod Farms II, Aundh, Pune - 411045, Maharashtra 

Balance Sheet as ot 31st March, 2023 

(Rs. In lakhs) 

Porticulors PE As at 31 March, As at 31 March, 2022 

2023 . 

Rs Rs 

EQUITY AND LIABILITIES 

Shareholders” funds 

fa) Share copia 1 2,253 1.832 

(EH) 2esen es and surplus 2 4,799 Bi8 

{¢) Morey recened ggomnst shore warrants - - 

g 2.053 2,649 
Share uppheation money pending allotment : 

Non-curtent liotnlities 

{o] Long-term borrowings 3 240 93 

{b) Deferied tox habiities (net) 

fc) Cther long-term Liabilities 4 2 221 

(d) Long-teren provisions - - 

242 314 

Current liabilities 

{a) Short-term borrewings 101 49 

{b} Traike payables 6 

(1) For Micro and Small Enterprise - 

(1) Cther than Micro and small Enterprise 50 194 

(c] Other current liabilities 7 35 13 
(d) Short-term provisions 8 22 22 

208 279 

TOTAL 7,502 3,242 

ASSETS 

Non-current asscts 

(0) Property, Plant and Equipment 9 

(i) Tangible assets 21 5 

(nu) intangible assets 2,250 2,250 

{aif Cagputal work-in-progress : 

(iv) Intangible assets under development 17 - 

(v) Fixed assets held for sale : 

2,288 2,255 

(b) Non-current investments 10 3.088 1 

(c) Deferred tax assets (net) 0.40 048 

{d) tong-terin loans and advances 11 518 317 

(e) Other non-current assets ¥ 

5,894 2,574 

Current assels 

(0) Current investments - : 

- (b) Inventories 12 156 192 

({c) Irade receivables 13 816 281 

(d) Cash and cash equ alents 14 6-4 14 

fe) Short term loans and advances 15 542 131 

(1) Cther carrent assets : 

1,608 667 

TOTAL 7,502 3,242 
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PACE E-COMMERCE VENTURES LIMITED 
(CIN - US19091N2015PLCTS 60613) 

Registered Office: Anugrah Bunglow, Strecta, Pallad Farms 11, Aundh, Pune - 411045, Malarashira 

PROFITAND LOSS FOR THEYCAR ENDED ON 3151 MARCH 2023 

(Rs. In Lakhs) 

Year LUnded 

- Particulars Note 

No. 31-Mar-23 11-Mar-22 

Audited Audited 

Income 

1 [Reveaue from operations 16 2,837.16 1,049.58 

tr |Other income 17 3184. 4.57 

nt {Total Income 2,040.34 1,054.15 

IV |Expenses 

(a) Cost of materials consumed - 0.00 

(b) Purchases of stock-in-trade 18 2,554.81 947.46 
(c) 19 36.27 -81.43 
Chong 

(d) Employee benefits expense 20 19.83 15.74 

(¢) Finance costs 21 56.24 21.59 

(f) Depreciation and amortisation expense 2.06 L76 

(g) Administrative, Selling & Distribution Expenses 22 95.09 75.56 

Total expenses 2,764.30 980.68 

Vv |Profit/ © 76.04 73.46 
(Loss) ) 

VI [Exceptional items 

Extraordinary items - 0.00 

VII | Profit / (Loss) before tax 76.04 | 73.46 

VHI | Tax expense: 

{a) Current tux expense 13.71 19.50 

(b) Deferred tax 0.08 015 

{c} Short/Excess Provision of tax 0.00 

IX |Profit / (Loss) for the year 62.26 5412 

X |Paid up equity share capital { face value of 1is.10) 2,253.35 1,831.90 
Xl |Reserve 4,799.35 817.57 

excluding 

XII Earnings 

Basic (Ks.) 0.03 0.03 
Diluted 0.03 0.03 

Accaunting Policy & Nules no Accounts 

As per ona Report wn Lye ibate attached 
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PACE [-COMMERCE VENTURES LIMITED 

(CIN - US1909PN2015PLC15GOG8) 

Registered Office: Anugrah punplow, Street a, Pallod Farms II, Aundh, Pune - 411015, Maharashtra 

DISCLOSURE OF AUDITED STATLNIEAT OF < 

[Ps in laths) 

ASH LOW AS PLR BEGUEATION 3301 THE SER (HATING ORUGATIONS ALD DISCLOSES C00Ies ALT) pEaiL ATION, 

JOTS TOR TNC YEAR LNDIO ON 315T MARCH 2023 

31 March 2003 31 March 742) 
[FARTICULARS a 

Rs Rs Rs Ra 

A CASH FLOW TRON OFLRATING ACTIVITILS 

’ NLT PROFIT BEFORE TAX AND INTRA ORDING RY 1TLMS 76 73 

ADJUSTMENT FOR 

SORLECIATION 2 Jd 

SN CCALE OF VED BRET 

46 i3 

TER t{ 33 0 

OPERATING PROHIT BEFORE WORKING CAPITAL CHANGES 124 B EE) 

ADJUSTMENT FOR © 

IND OTHIR RICE VARLTS (565! (227) 

AL iE 36 i321) oo 

“EEN {OLN ANDADVANCES (201) (2) 

as ERR LOANS ND ADVANI ES (362) (143) 

SHORT TERM BORROWING $2 16 

[is SH TURRERT INVESTMENT (3.087) ] 
21 (4) 

0 20 

(145) (4,249) 121 pk] 

CASH OUT FLOW FROM OPERATIONS (4,125) (269) 

CASH OUT FLOW BEFORE EXTRAQRDINARY ITEMS (4,125) (269) 

DIRECT TAX RAD (14) 2c 

INTRA ORDINARY ITEMS [PRIOR YEAR'S TAX) - - 

NET CASH OUT FLOW FROM CPERATING ACTIVITIES £229) 

E CASH FLOW FROM INVESTING ACTIVITIES : (4,138) 

135) (3 

. NET CASH OUT FLOW FROM INVESTING ACTIVITIES (35) 13) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

INCREASE IW SECURED LOANS 147 32 

SEN UNSEZURD DLS 

(48) (13: 

CHIR TERIA BORE DANGS (219) 218 

rn 421 

- 9 3.920 - 

CASH FLOW IN [INANCING ACTIVITIES 4.223 231 

FORTAGE I C25H ANE CASH (QUIVALENT 50 101 

- ALL LES PLUvALENT AG AT 2103 022 14 14 

Ur LING CASE BAL ATE 

CRON AND CASH EQUIVALENT AS AT 20.09.2022 64 14 

CLOZING CASH BALANCE 63 14 

For Blast Parikh & Associates 

Chinstereo Accountants 

[RASS DIRE IS 

Peet Fevizn Cemiticate vo 014.800 

CA Bharat Pan h 

So Maapany Vane 

Sembeship tho 058204 

[VIA TE SUE IFSP FIRE id | 

hace NS subodin 

Lie 705 0000, 

For and Behalf of Board of Directans of 

Pace E-Commerce Ventures Limited 

CIN USIO000N201S PLC T36008 

ala ‘ wy 

Clana NIDCLO 

Staal U Gand 

DIN 02853599 
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5p A Bharat Parikh & Associates 
Chartered Accountants 

TO 

THE MEMBERS OF 
M/s. Pace E-Commerce Ventures Limited. 

Report on the Standalone Financial Statements 

Opinion: 

We have audited the accompanying Standalone Financial Statements of Pace E- Commerce Ventures Limited (CIN: U51909PN201 5PLC156068), which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, the Statement of changes in Equity and the Statement of Cash Flows for the year ended on that date and a summary of significant -accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid Standalone Financial Statements give the information 
required by the Companies Act, 2013 (“the Act”) in the manner so required and give 
a true and fair view in conformity with the accou nting principles generally accepted 
inIndia, of the state of affairs of the Company as at March 31, 2023, the profit & loss 
statement and its cash flows for the year ended on that date. 

Basis for Opinion: 

We conducted our audit of the Standalone Financial Statements in accordance with 
the Standards on Auditing specified under section 143(10) of the Act. Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibility for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India (ICAI) together with the 
ethical requirements that are relevant to our audit of the Standalone Financial 
Statements under the provision of the Companies Act, 2013 and Rules made there 
under and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICA's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion on the Standalone Financial Statements. In our opinion and to the best of 
our knowledge, information and according to the explanations given to us, subject 

to the confirmation of Debtors, creditors, Loans and advance, noncompliance of 

various Government Guidelines, the aforesaid Standalone Financial Statements 

which comprise of the Balance Sheet, the statement of profit and loss and cash 

flow statement give the information required by the Actin the manner so required, 

give a true & fair view in the conformity with the accounting principles generally 

accepted in India: 

Branches: 

Head Office: 509-508, Shriram Chambers, R. C. Dutt Road, Alkapuri, 
Vadodara- 390007, Gujarat, India 

INDIA- Ahmedabad, Mumbai, Chennai 
OVERSEAS- USA, Australia 
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Key Audit Matters: 

a. Key audit matters are those matters that, in our professional judgement were of most significant in our audit of the Standalone Financial Statements 

comply with the SEBI ICDR Regulation, we does not have observed any key audit matters required to be reported separately, 
Information Other than the Standalone Financial Statements and Auditor's Report Thereon: 

The Company's management and Board of Directors are responsible for the preparation of the other information. The other information comprises the information included in the company’s annual report but does not include the Standalone Financial Statements and our auditor's report thereon. 
Our opinion on the Standalone Financial Statements does not cover the other information and we do not express any form of assurance conclusion thereon. 
In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the Standalone Financial Statements, or our knowledge obtained during our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 
Management's Responsibility for the Standalone Financial Statements: 

The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of 
these Standalone Financial Statements that give atrue and fair view of the financial 
position, financial performance, and cash flows of the Company in accordance with 
the accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act. 

This responsibility also includes the maintenance of adequate accounting records 
in accordance with the provision of the Act for safeguarding of the assets of the 
Company and for preventing and detecting the frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial control, that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Standalone Financial ts that give 
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atrue and fair view and are free from material misstatement, whether due to fraud or error. 

In Preparing the Standalone Financial Statement, management is responsible for assessing the Company's ability to continue as going concern applicable, matters related to going concern and using the going concern basis of unless management either intends to liquidate the Company or to Cease operations, or has no realistic alternative but to do so. 

The Board of Directors are res ponsible for overseeing the Company's financial reporting process. 

Auditor's Responsibility for the Audit of the Standalone Financial Statement: 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will alwa when it exists. Misstatements can aris 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also; 

~ Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls systemin place and the operating effectiveness of such controls. 

- Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
management. 

= Conclude on the appropriateness of management's use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or that may cast 



significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern, 
- Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Statements may be influenced, We consider, quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the Standalone Financial Statements of the current period and are therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements: 

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure Ass”, a statement on the matters 
specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. 



(a) 

(b) 

(c) 

(d) 

(e) 

(g) 

(f) 

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit). In our opinion, proper books of account as required by law have been kept by the Company so far as appears from’our examination of those books: 

In our opinion, proper books of account as required by law have been kept by the Companysso far as it appears from our examination of those books 

The Balance Sheet, the Statement of Profi 
in Equity and the Statement of Cash Flo 
agreement with the books of account. 

t and Loss, Statement of Changes 
w dealt with by this Report are in 

In our opinion, the aforesaid Standalone Financial Statements comply with the AS specified under Section 133 of the Act, read with rule 7 of the companies (Accounts) rules, 2014, except accounting standards on employees’ retirement benefits as detailed in Note 2 (J) of financials. 

On the basis of written representations received from the directors as on March 31, 2023 taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being appointed as a director in terms of section 164(2) of the Act. 

In our opinion, the Com 
internal financial control 
Statements and such inte 
Financial Statements wer 
on the internal control 

pany has, in all material respects, no adequate 
s system with reference to Standalone Financial 
rnal financial controls with reference ta Standalone 
e operating effectively as at 31st March 2023, based 

over financial reporting criteria established by the company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financial reporting issued by the Institute of Chartered Accountants of India; and 
With respect to the other matters to b 
accordance with the requirements of section 197(16) of the Act, as amended: In our opinion and to the best of our information and according to the explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with the provisions of section 197 
of the Act; and 

e included in the Auditor's Report in 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to the best of our information and according to 
the explanation given to us 

)) The Company has disclosed the impact of pending litigation on its 
financial position in its Standalone Financial Statements. 

nN) ~The Company did not have any long-term contracts including 
derivative contracts for which they were any material foreseeable 

- losses under the applicable law or accounting stg 

a 



II) There has been no delay in transferring amounts if applicable, required 
to be transferred, to the Investor Education and Protection Fund by the 
Company. 

IV) a) The management has represented that, to the best of it's 
* knowledge and belief, other than as disclosed in the notes to the 

accounts, no funds have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of 
funds) by the company to or in any other person(s) or entity(jes), 
including foreign entities (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the 
company (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like an behalf of the Ultimate Beneficiaries 

b) The management has represented, that, to the best of its 
knowledge and belief, other than as disclose in the notes to the 
accounts, no funds have been received by the company from any 
person(s) or entity(ies), including foreign entities (“Funding Parties"), 

_ with the understanding, whether recorded in writing or otherwise, 
that the company shall, whether, directly or indirectly, lend orinvest in 
other persons or entities identified in any manner whatsoever byoron 
behalf of the Funding Party (“Ultimate Beneficiaries") or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

¢) Based on audit procedures which we considered reasonable and 
appropriate in the circumstances, nothing has come to their notice 
that has caused them to believe that the representations under sub- 
clause (i) and (ii) contain any material misstatement. 

IV) The company has not declared or paid any dividend during the year in 
contravention of the provisions of section 123 of the Companies Act, 2013. 

For Bharat Parikh & Associates 

Chartered Accountants 

Firm Registfation No. 101241W 

CA Bharat Parikh 

Sr. Managing Partner 

Membership No.038204 

Place: Vadodara 

Date: 27.05.2023 

UDIN: 23038204BGXCBC6171 



PACE E-COMMERCE VENTURES LIMITED 

(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 

G. OFFICE: ANUGRAH BUNGLOW, STREET 4, PALLOD FARMS Il, SHAMBHU VIHAR SOCIETY, 
RE 

NANKUDE VASTI, AUNDH , PUNE, MAHARASHTRA - 411045, INDIA 

CIN: US1909PN2015PLC156068.| E-mail:- compliance@pacesports.in 

May 27, 2023 

To, 

The Department of Corporate Relations 

BSE Limited 

P.). Towers, Dalal Street, Fort, 

Mumbai-400 001 

SCRIP CODE: 543637 

SUB: DECLARATION PURSUANT TO REGULATION 33(3)(D) OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATION, 2015. 

Respected Sir/Madam, 

I, Shaival Gandhi, Managing Director of Pace E-commerce Ventures Limited having its registered office at 

Anugrah Bunglow, Street 4, Pallod Farms Il, Shambhu Vihar Society, Nankude Vasti, Aundh , Pune, 

Maharashtra - 411045, India; hereby declare that, the Statutory Auditors of the Company, Bharat Parikh 

& Associates, Chartered Accountants, Vadodara (FRN: 101241W) have issued an Audit Report with 

unmodified opinion on Audited Financial Results for the half year and year ended on 31st March, 2023. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-17/001 

dated 25th May, 2016. 

You are requested to take the same on your record and oblige. 

Thanking You, 

Yours faithfully, 

FOR AND ON BEHALF OF, 

PACE E-COMMERCE VENTURES LIMITED 

(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 

SHAIVAL DHARMENDRA GANDHI 

MANAGING DIRECTOR 

(DIN: 02883899) 

ADD: ASHWAMEGH BUNGLOWS, PART 3, 

NR. BILESHWAR MAHADEV, 132 FT RING ROAD, SATELLITE 

AHMEDABAD, GUJARAT, INDIA-380015 

Scanned with CamScanner



PACE E-COMMERCE VENTURES LIMITED 
(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 
   REG. OFFICE: ANUGRAH BUNGLOW, STREET 4, PALLOD FARMS II, SHAMBHU VIHAR SOCIETY, 

NANKUDE  VASTI , AUNDH , PUNE , MAHARASHTRA - 411045, INDIA 
CIN: U51909PN2015PLC156068.| E-mail:- compliance@pacesports.in 

 
Date: May 27, 2023 

 

To, 

The Department of Corporate Relations 

BSE Limited 

P. J. Towers, Dalal Street, 

Fort, Mumbai-400001. 

Scrip Code: 543637 

Subject: Certificate of Non-Applicability of Reg 23(9) Of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 for half year ended March 31, 2023. 

 

Respected  Sir/Madam, 

As per Regulation 15 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, the 

compliance with the corporate governance provisions as specified in Regulation 17, 17A, 18, 19, 20, 

21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub-regulation (2) of Regulation 46 and 

para C, D and E of Schedule V shall not apply, in respect of - 

 

a. The listed entity having paid up equity share capital not exceeding rupees ten crore and networth 

not exceeding rupees twenty-five crore, as on the last day of previous financial year. 

 

b. The listed entity which has listed its specified securities on the SME Exchange. 

 

The company, Pace E-Commerce ventures Limited has listed its specified securities on SME 

Exchange. As the company falls under the ambit of the aforesaid exemption, a compliance with the 

disclosure of Corporate Governance certificate provision specified in the aforesaid Regulation shall 

not be applicable to the Company. 

 

Therefore it is not required to submit disclosure of Related Party transactions for half year ended 

March 31, 2023. The company also undertakes that whenever this regulation becomes applicable to 

our company at a later date, the company will comply with the requirements of the above 

regulations within six months from the date on which the provision becomes applicable to the 

company. 

 

  



PACE E-COMMERCE VENTURES LIMITED 
(FORMERLY KNOWN AS PACE E-COMMERCE VENTURES PRIVATE LIMITED) 

(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 
   REG. OFFICE: ANUGRAH BUNGLOW, STREET 4, PALLOD FARMS II, SHAMBHU VIHAR SOCIETY, 

NANKUDE  VASTI , AUNDH , PUNE , MAHARASHTRA - 411045, INDIA 
CIN: U51909PN2015PLC156068.| E-mail:- compliance@pacesports.in 

 
 

Kindly take the above on record. 

 

Thanking You 

 

Yours faithfully, 

 

FOR AND ON BEHALF OF, 
PACE E-COMMERCE VENTURES LIMITED 
(FORMERLY KNOWN AS PACE E-COMMERCE  VENTURES PRIVATE  LIMITED) 
(PREVIOUSLY KNOWN AS PACE SPORTS AND ENTERTAINMENT PRIVATE LIMITED) 
 
 
 
 
___________________________________ 
SHAIVAL DHARMENDRA GANDHI 
MANAGING DIRECTOR 
(DIN:02883899) 
ADD: ASHWAMEGH BUNGLOWS,PART 3, 
NR. BILESHWAR MAHADEV, 132 FT RING ROAD, SATELLITE 
AHMEDABAD, GUJARAT, INDIA-380015 
 

Shaival D 
Gandhi

Digitally signed by 
Shaival D Gandhi 
Date: 2023.05.27 
15:37:06 +05'30'


