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Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone financial results of Industrial and Prudential Investment
Company Limited (‘the Company’) for the year ended March 31, 2020 and the notes thereon (hereinafter
referred to as the “Financial Results”) attached herewith, being compiled by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”)as applicable to the companies listed on the Stock Exchange. The financial
results has been initialed by us for the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit for the year ended March 31, 2020 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit for the year ended March 31, 2020 and other comprehensive
income and other financial information of the company in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditors’ report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, makes
it probable thatthe economic decisions of a reasonably knowledgeable user of the financial results may be
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influenced. We considerquantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of ourwork; and (ii) to evaluate the effect of any identified misstatements in
the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

These financial results include the results for the quarter ended March 31, being the balancing figures between
the audited figures in respect of the full financial year and the published year to date figures upto December
31 of the relevant financial year. These figures were subject to limited review by us as required under the
Listing Regulations.Our opinion is not modified in respect of this matter.

The comparative financial information for the year ended March 31, 2019 included in the financial results, is
based on the previously issued statutory financial statements prepared in accordance with the Accounting
Standards specified under Section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India, audited by us, whose report dated May 3, 2019 expressed an
unmodified opinion on those financial statements, as adjusted for the differences in the accounting principles

adopted on transition to Ind AS, which have been audited by us. Our opinion is not modified in respect of this
matter.

For Lodha & Co,
Ad Chartered Accountants
), Firm’s ICAl Registration No.:301051E
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Date: June 26, 2020

R. P. Singh

Partner
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dustrial and Prudential I C Limited
Registered Office: 8/1/8 Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
‘Website: www.industrialprudential.com
Statement of Standalone Financial Results for the quarter and year ended 31st March, 2020
{R in lakh|
Quarter ended Year ended
Particulars 31st March, 2020 31st December, 2019 31st March, 2019 31st March, 2020 31st March, 2019
{Audited) (Un-Audited) (Audited) [Audited) _[Audited)
() |Revenue from operations
(i) |irterest Income 0.05 0.06 0.05 023 0.732
(i), |Dwidend Income 2428 105.95 43.36 756.23 T70.38
[} {Net gain on fair value changes - 12701 0.44 . 206.44
Total Revenue from operations 24.33 233.02 48,85 756.45 977.04
() |Other Incame . “ 4549.73
{1} |Total income (i+11} 24.33 233.02 48.85 1,216.18 977.04
.
Expenses
| (i} |Net Loss on fair value changes 389.65 - 182.69
(it} |Employee Berefits Expense 1.89 1 1.92 B.55 6.28
| L) |Depreciation, amortization and impairment - - - D.08
| liv) [Dther expenses 2432 11.22 26.66 66:43 57.05
i IV} |Total Expenses 415.86 12.76 28.58 255.67 53.41
(V) |Profit/{loss) before tax (it -IV) (391.53] 220.26 20.27 960.51 913.63
(V1) |Tax Cxpense:
(1) Current Tax 21.00 8.00 22.00 135.00 46.00
{2) Deferred Tax (B4.58) 15.79 (28.36 {42.28) 511
(43.58) 23.79 {6.36) 92.72 51.11
[VII) | Profit / {loss) for the period {V-Vi} (347.95) 196.47 26.63 867,79 L 86252
| {(Vill}| Other Comprahensive Income
| | (i} Irems that will not be reclassified o profit or
| Y
|loss
| I- Equity Shares through FVTOCH (2,525.83) {739.84) 1,428.76 2.273.79) 2.506.98 |
i {it) income tas relating to above {421.81) (123.49} 23B.49 (a47.32) AB6.E9 |
i
i Total Other Compreliensive Income {i - ii) ﬂ,mm[ {616.35) 1,190.27 {1,826.47) 2,430.59
||
1 Ton hensive incom period
| o0 ' 0‘1’“:'\;':"“"" snshie e for i (2,452.17) {419.88) 1,216.90 {958.68) 3,302.61
| x Paid up equity share capital (Face value of
™1 |share Rs 10 2ach) 174.56 17436 17456 17436 17456 |
{X1) |Other Equity 17,623.42 15,108.14
(xu} |Earnings per equity share
Basic (Rs.) {19.94) 1126 153 49.72 48,42
Ditited (Rs.) (19.94) 136 1.53 49.72 43.42
Fer industrial & Prudential Investment Campany Limited
Place: Kolkata

Date: June 26, 2020




Industrial and Prudential Investment Company Limited

Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027

Telephone no 033 4013 3000 , E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

CIN: L659950WB1913PLC218486

Statement of Assets and Liabilities as on 31st March, 2020

Annexure |

{Rupees in lakh)

As at As at
Particulars 31st March, 2020 31st March, 2018
{Audited) (Audited)
ASSETS
{1} [Financial Assets
{a) {Cash and Cash Equivalents 115.46 135.97
(b) lInvestments 20,259.95 22,052.31
{c) {Other Financial Assets 0.07 219.35
20,375.48 22,407.63
(I} |Non Financial Assets
{a) [Current Tax Assets (Net) 54.58 32.30
(b} {Property, Plant and Equipment 0.20 0.37
(c) iOther Non Financial Assets - 0.62
54.78 33.29
Total 20,430.26 22,440.92
LIABILITIES AND EQUITY
LIABILITIES
{1} |Financial Liabilities
{a) |Payables
(1) Trade Payable
(i} total outstanding due of micro
enterprises and small enterprises
(ii) total outstanding due of creditors
other than micro enterprises and small
enterprises. 12 52 11.47
(b) {Other Financial Liabilities 100.53 123.09
113.05 134.56
{11} INon Financial Liabilities
{a) |Provisions - 15.50
[b) |Deferred tax liabilities (Net) 2,518.14 3,007.72
(¢} |Other Non Financial Liabilities 1.08 0.44
2,519.23 3,023.66
{111} |Equity
(a} |Equity Share Capital 174.56 174.56
(b} |Other Equity 17,623.42 19,108.14
17,797.98 19,282.70
Total 20,430.26 22,440.92




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Statement of Cash Flow for the year ended 31st March, 2020

Annexure |l

{Rupees in lakh)

. For the year ended
Particulars 31st March, 2020 31st March, 2019
(Audited) {Audited)
A) |Cash Flow from Operating activities:
Net Profit before tax 960.51 913.63
Adjustments for: +
Depreciation - 0.08
Net Fair Value (Gain)/Loss 182.23 (206.44)
Profit on Sale of Asset {458.73)
(277.50) {206.36)
Operating profit before working capital changes 683.01 707.27
Adjustments for changes in working capital
{Increase)/ Decrease in Trade & other receivables 220.41 (199.50)
Increase/(Decrease) in trade payables & other liabilities (36.36) 34.59
184.05 (164.91)
Less: Tax Paid (157.15) {46.00)
Net Cash generated from operations 709.90 496.36
8} |Cash flow from lnvesting activities
Sale of Fixed Assets 459.73 -
Purchase of Investments (1,944.31) (1,604.00)
Sale of Investments 1,280.19 1,650.44
Net cash generated from/used in investing activities (204.39) a6.44
C) |Cash flow from Financing activities
Payment of Dividend (436.33) (436.33}
Payment of Corporate Dividend Tax {89.69) (89.69)
Net cash generated from/used in Financing activities (526.02) (526.02)
Net Increase/(decrease) in cash & cash equivalents(A+8+C) (20.51) 16.78
Opening Cash & Cash Equivalents 135.97 119.19
Closing Cash & Cash Equivalents 115.46 135.97
Net Increaso/(decrease) in cash & cash equivalents (20.51) 16.78
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The above financial rescits alongwith notes ding § of Assets and Liabilitics and Statement of Cash Flow as given in Nowe no.
7 and & prepared i~ accordance with Regulation 33 of the SEBI (Listing Obligations and Discl Req ts} Regulations, 2015 have

been reviewed by the Audit Committee and approved by the Board of Directors at their respoctive meetings held on June 26,2020,

The Company has adopted indlan Accounting Standards (“ind AS”) notified under section 133 of Companies Act, 2013 (“the Act”) read
with ies (indian Ac ing Standards] Rules, 2015 as ded by C {Indian A ing Standards) Rules, 2016 fram
Ist April, 2019 and the effective date of such transition & 151 Apni, 2018, Such transition has Been carried out from the erstwhile
Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by Reserve Bank of India
(collectively referred 1o as "the Provious GAAP®).

The Statutory Auditors of the Company have carried out the audit for the year ended March 31, 2020, The ind AS compliant financial
resuits pertaining 1o the cortesponding quarter and year ended March 31, 2019 have not been subjected ta limited review or audit.

Other Income represents the profit of Rs 459,73 lakh against the sale of Office Premises,
The actnaty is i as a single segment In accordance with indian Accounting Standards (“ind A5") "Operating
Segments”,

The sharcholders of the Company at its Annual General Meeting held on 3rd August, 2018 had approved the schema of amalgamation ot
its whaily owned suisidiry, New Holding and Trading Campany Limited with offect from st April, 2018 The Company has recelved
necessary clearance from Reserve Bank of India and following this necessary steps are being taken to obtain approvals of the membaers of
the company atresh and to take other Y app is as required in terms of Section 233 of the Companies Act, 2013. Pending
these, the scheme has not been given effect to in this financial resuit.

Statement of Assets and litics 15 d in Annexure |

Statement of Cash Flow is attached in Annexure ||

The Gavernment of indiz on September 20, 2019, vide the Taxation Laws (Amendment} Ordinance 2019, Inserted a now 1158AA of the
Income Tax Act, 196, which provides an option ta the Company for paying taxes at concessional rates subject to the provisions/conditions
grovided n the said section. The Company has substantial amount of unutiised Minimum Alternate Tax (MAT) credit entitiement and
tngrehy it has beer decided to continue with the existing tax structure in this year. Necessary review in this respect will be carried out in
the next year

Estimation uncerntany relating to COVID-19 giabal health pandemic:

Conseguent to outoreak of Covid 19 which has been dedared a Pandemic by the World Heaith Organisation {WHOJ, Govarnmant of Indis
and State Government have declared lockdown which have impacted business in general, eatnings graspects causing erasion [nvaldation
of companies: The resuitant impact on the fair valuation of inves t was signifi and have been retiected in Profit or loss and in
Dther comprehensve niome statement of the company. The stock 'ges were p d 1o funttion interruptedly auring the
rvestment and related aperations of The company were not affected substantially. Based on current indicators of
itons, the company expects o recover the carrying amount of financial and non financial assets heid by the
company The évestua gutcome of impact of the giobai health pandemic may be different from those estimated as on the date of
approval of these vundalone financial results. The Company will continue to manitor any material changes 0 the future economic
tonditians and tho same will be considered on crystallisation.

These financial results include the results for the quarter ended March 31, being the balancing figures between the audited figures in
respect of the full fnancial year and the published year to date figures upto December 31 of the relevant finantial year. These figures
were subjict to limited review by the auditers of the company.

Ket gaine/(iossas) on fair value changes includos Rupees Nil (Provious quarter Rs 17035 akh) and Rupees 73.31 lakh [Previous year
Rupees 175.83 [3kh) 35 "Nt gain or {loss) en ‘sale of investments' for the quarter ended and year endec March 31, 2020 respectively.

oCkdown ang as s
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Reconcillation tetween financial result, as previously reported (refered to as ™ the Previous GAAP") and Ind AS for the quarter and year
ended March, 2019 a5 prasented as under -

In Rs Lakh)
[ Quarter ended Year mdn[d
Particular 31-Mar-19 31-Mar-19
(Audited) [Augited)
Net Profit after tax as per Provious GAAP 166.42 946.98
Fair Valuation of Investments {168.15)/ (79.35}
Deferred Tax impac: on above {28.36) 511
Net Profit atter tax 25 pes Ind AS 26.63 B62.52
[otner Compretensiae intome. net of tax 119027 2,440.09
[Total Comprenensive Income as per ind AS 1,216.50 3,302.61

\E(‘ ector

@ Dated . June 26, 2020
Y

L4 Aezonciliation Between equity, as previously reported (refered to as * the Previous GAAP®) and Ind AS for the quarter and year endog
March, 2019 as prosented oy undar -

In Rs Lakh

Year ended

Particulars 31-Mar-19
{Audited)

\Total equity (shareholders’ funds P AAP 4,269.16
Fair Valuation of investmonts 1R,021.72]
| Dcforred Tax impact on above 3,008.18]
Total adjustment to equity 15,013.54
Total equity under ind AS 19,28

15 The Board of Directurs have recommended dividend of Rs. 25 (Le. 25%) per equity shares for the year ended March 31, 2020,

1f Previous periods figures have been regrouped/rearranged whereever necessary to confirm to current period’s classification
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14 Government Place East, Kolkata 700 069, India
LODHA Telephone 033-2248-1111/1507/40400000
Telefax 033-2248-6960
& co Email cal@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Industrial and Prudential Investment Company Limited

Report on the audit of the ConsolidatedAnnual Financial Results
Opinion

We have audited the accompanying consolidated financial results of Industrial and Prudential Investment
Company Limited (‘the Company’) and its subsidiary (the company and its subsidiary togethe'r referred to as
‘the Group’) its associate for the year ended March 31, 2020 and the notes thereon (hereinafter referred to as
the “Consolidated Financial Results”) attached herewith, being compiled by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”)as applicable to the companies listed on the Stock Exchange. The
consolidated financial results has been initialed by us for the purpose of identification.

The Ind AScompliant figures for the corresponding quarter and year ended March 31, 2019 as reported in
theseconsolidated financial results have been approved by the company’s Board of Directors, but have not
been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us, and on
consideration of reports of other auditors, these consolidated financial results:
i includes the financial results of the following entities:
a. New Holding and Trading Company Limited (Wholly Owned Subsidiary)
b. KSB Limited (Formerly known as KSB Pumps Limited) (Associate)
ii. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and
iii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in
India of the net profit for the year ended March 31, 2020 and other comprehensive income and other
financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group and its associate in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these consolidated
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financial results that give a true and fair view of the net profit for the year ended March 31, 2020 and other
comprehensive income and other financial information of the Group and its associatein accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Groupand its associate and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for assessing the Group
and its associate ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Group or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process.
Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing an opinion whether the company has adequate internal financial controls with respect
to consolidated financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group’s and its associate ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
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draw attention in our auditors’ report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events or conditions may
cause the Group and its associate to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group and its associates to express an opinion on the consolidated financial results. We are
responsible for the direction, supervision and performance of the audit of financial results of such
entities included in the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in
aggregate, makes it probable thatthe economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We considerquantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of ourwork; and (i) to evaluate the effect
of any identified misstatements in the consolidated financial resuits.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a. The consolidated financial results include the financial results of subsidiary (New Holding and Trading
Company Limited), which have been audited by their auditor whose financial results reflect total assets of Rs.
1,807.54lakh as at March 31, 2020, total revenue of Rs. (52.59)lakhand Rs. (25.66) lakh, total net profitafter tax
of Rs. (44.26) lakh and Rs. (17.93) lakh, total comprehensive income of Rs.(664.10)lakh and Rs (671.75) lakh for
the quarter and year ended March 31, 2020 respectively, and cash flows (net) of Rs 23.33 lakh for the year
ended on March 31, 2020as considered in theconsolidated financial results.The consolidated financial results
also include audited financial results of an associate(KSB Limited) whose financial statementsreflect the
Company's share of net profit after tax of Rs 693.06 Lakh and Rs 2,140.83 Lakh, other comprehensiveincome of
Rs (112.68) Lakh and Rs (114.80) Lakh, total comprehensive income of Rs 580.38 Lakh and Rs 2,026.03Lakh for
the quarter and for the year ended March 31 2020 respectively, financial statements ofwhich have been
audited by their auditor. The independent auditors’ reports on financial results of these entities have been
furnished to us by the management of the company, and our opinion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of these entities, is based solely on the
report of such auditors and the procedures performed by us as stated in paragraph above.

b. These consolidated financial results include the results for the quarter ended March 31, being the balancing
figures between the audited figures in respect of the full financial year and the published year to date figures
upto December 31 of the relevant financial year. These figures were subject to limited review by us as required
under the Listing Reguiations.
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Our opinion on the Consolidated Financial Results in respect of our reliance on work performed and reports
submitted by independent auditors on the financial statement of subsidiary and associate and other matters
stated in part a and b above is not modified.

The comparative financial information for the year ended March 31, 2019 included in the consolidated
financial results, is based on the previously issued statutory financial statements prepared in accordance with
the Accounting Standards specified under Section 133 of the Act read with the relevant rules issued
thereunder and other accounting principles generally accepted in India, audited by us, whose report dated
May 3, 2019 expressed an unmodified opinion on those consolidated financial statements, as adjusted for the
differences in the accounting principles adopted on transition to Ind AS, which have been audited by us. Our
opinion is not modified in respect of this matter.

For Lodha & Co,
Chartered Accountants
Firm’s ICAl Registration No.:301051E

R PLuny
R. P. Singh
Partner
! Membership No: 052438
UDIN: 20052438AAAABI7757

Place: Kolkata
Date: June 26, 2020
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Registered Office: 8/1/8 Diamond Harbour Road, Kolkata 700 027

CIN: L6S990WB1913PLC218486
Teleghone no 033 4013 3000 , € mail id contact@industrialprudential.com
Website: www.Industrialprudential.com =
Statement of Consolidated Financial Resuits for the quarter and year ended 31st March 2020
(Rupees In lakh)
Quarter Ended Year Ended
Particulars 315t March, 2020 | S1*DCOMBEL | o, i March, 2013 | 315t March, 2020 | 315t March, 2019
{Audited) (Un-Audited) {Audited) {Audited) {Audited)
Revenue from operations
(1] |interest Incame 0.06 0.06 007 022 0.22
{ii) |Dividend income 2428 109.03 30| 335,01 152.88
{iil) |Net gain on Lair value changes > 13287 873 - 21789
(1} |Tatal Revenue from operations 24.34 241.96 58.70 336.23 570.99
(i) |Other income - 459.73
.
1) |Total income (t+11) 2434 241.96 58.70 795.96 570.93
(1¥) |Expenses
{i} |Net Loss on fair value changes 442124 - 232.13 B
lii} |Employes Benafits Expense 189 154 1.92 5.55 628
{ii!} |Depreciation, amortization and impairment - - ] - 0.08
(iv} jOther expenses 2501 1120 2710 6712 5768
Total Expenses (IV) 465.14 12.74 29.02 305.80 64.00
(V) |Profit/(loss) before tax (lil -4V) (444.80) (22912 29.58 490.16 506.99
(V1) |Tax Expense:
| {1} Currant Tae 21.00 8.00 2200 135.00 46.00
| (2) Deferred Lax 28,44 16,77 (26.98} 51,27 80.88
49.44 24.77 (4.98) 186.27 126.88
(Vi) |Prefit / (loss} for the period (V-V} {494.22) 204.45 34.66 303.89 380.11
i
| {VIi) | Share of Profit/loss of associates 693.06 - - 2,140.83 1,511.76
Net Profit/{Loss) after taxes and share of
(1x) proft caFatsot ViV 1%8.82 204.45 3466 2,444.72 1,891.87
| (%) |Other Comprehensive income
{1} rems that witl nos be reclassified to profit or
1e53%
: Cquity Shares through FVTOC! (3.269.86) (787.36) 1368724 {3.058.62) 2,104.11
{li) Income Tax retating 1o above (545.80) (131.42) 22839 1578.32) 43303
(lii} Share of Other comprehensive income in
associate to the vxtent not to be reclassified to {112.68) = (114.80) 19.13
profit or loss
Total Other Comprehensive income (i - if) (2,836.74) (655.94) 1,139.85 (2,595.10) 2,290.21
Total C h Income for the period
{xij {:uwn:;“ BrEbEiE . (2,637.92) (451.43) 1,17a51 (150.38) 4,182.08
|
\
{X11) | Profit attributable to
(i} Owners of Industrial and Prudential :
irvastriant Company Kiniiied 198.82 20445 34.66 2,444,723 1.891.87
{ii) Non controliing interests : o & -
(i} | Other comprenensive income attributable to
(i) DOwners of industeial and Prudential .
| ustirient Comipany Limes (2.836.714) (655.94) 1,139.85 {2,595.10} 2,290.21
1 (ii) Non controiling interests -
I {
[:(N)! Total comprenensive income attributable to
Eu} Owners of industrial ano Prudential
| |Investment Company Limited (2,637.92) {a51.49) 1,174.51 (150.38) 4,182.08
| (it} Non controlling imerests -
‘ Pald up equity share capital [Face value of
{XV) | share Rs 10 each) 174 56 174.56 17455 174,56 174 56
(Xv1)| Other Equity | 37,147.14 32,913.96
XVt Earnings per cquity share
Basle [Re ) 1139 1171 199 140.07 108.39
[ |vistedirs,) 11.39 ;s 199 140,07 108.3%
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Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Annexure |
Consolidated Statement of Assets and Liabilities as on 31st March, 2020 {Rupees in lakh)
As at As at
Particulars 31st March, 2020 31st March, 2019
(Audited) (Audited)
ASSETS
(1) |Financial Assets :
(a) |Cash and Cash Equivalents 219.00 216.35
(b) [Investments 39,964.60 41,099.59
(c) |Other Financial Assets 0.07 219.35
40,183.67 41,535.29
() |Non Financial Assets
(a) |Current Tax Assets (Net) 53.91 31.62
(b) |Property, Plant and Equipment 0.20 0.37
(c) |Other Non Financial Assets - 0.62
54.11 32.61
Total 40,237.78 41,567.90
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilities
(a) |Payables
() Trade Payable
{i} total outstanding due of micro
enterprises and small enterprises - 3
(ii} total outstanding due of creditors
ather than micro enterprises and small
enterprises. 12.90 1179
(b) |Other Financial Liabilities 100.53 123.09
113.43 134.88
(I} |[Non Financial Liabilities
(a) |Provisions - 15.50
(b) |Deferred tax liabilities (Net) 7,801.52 8,328.56
(c) |Other Non Financial Liabilities 1.09 0.44
7,802.61 8,344.50
(1) |Equity
(a) |Equity Share Capital 174.56 174.56
(b) |Other Equity 32,147.18 32,913.96
32,321.74 33,088.52
(IV){Non-controlling interest - -
Total 40,237.78 41,567.90




Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CiN: L65990WB1913PLC218486

Telephone no 033 4013 3000, € mail id contact@industrialprudential.com
Website: www.industrialprudential.com

Annexure [l
Consolidated Statement of Cash Flow for the year ended 31st March, 2020 (Rupees in lakh)
Particulars For the year ended
31st March, 2020 31st March, 2019
(Audited) {Audited)
A} |Cash Flow from Operating activities:
Net Profit before tax 490.16 50699
Adjustments for: B
Depreciation - 0.08
Net Fair Value {Gain)/Loss 231.67 (217.39)
Profit on Sale of Asset 1459.73)
Share of Profit recevied from associate 444.00 444.00
215.94 226.15
Operating profit before working capital changes 706.10 733.18
Adjustments for changes in working capital
{Increase)/Decrease in Trade & other receivables 220.40 (199.51)
Increase/(Dec:2ase) in trade payables & other liabilities (36.30) 34.55
184.10 (164.96)
Less: Tax Paid {157.15) {46.00)
Net Cash generated from operations 733.05 522.22
8) |Cash flow from Investing activities
Sale of Fixed Assets 455.73 -
Purchase of Investments (1,944.31) {1,604.00)
Sale of Investments 1,280.18 1,650.44
Net cash generated from/used in investing activities (204.39) 46.44
C} [Cash flow from Financing activities
Payment of Dividend (436.33) (436.33)
Payment of Corporate Dividend Tax (89.69) (89.69)
Net cash generated from/used in Financing activities (526.02) (526.02)
Net increase/{decrease) in cash & cash equivalents{A+B+C) 2.66 42.65
Opening Cash & Cash Equivalents 216.35 173.70
Closing Cash & Cash Equivalents 219.01 216.35
|Net increase/{decrease) in cash & cash eguivalents 2.66 42.65
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1 The above d d fi results alongwith notes inciuding Statement of Assets and Liabilities and Statement af Cath Flow as given in
Note no 7 and 8 of ndy and p c v Limited [“the Company”}, its Y. and 1 hl.htvur
ended March 31, 2020, d in dance with Regulati nnimcwu..mﬂ lon and Diach R
2015 have been d by the Audn Ct and app ‘hhmdumwnmmmmmuﬂzmm

2 The Co has ad ‘lnlhn‘ Jntin i rummmmmmdmm-m,mn\munmm

(indian A W Stand, “mm!n ded by C {indian A Standards) Rules, 2006 from 1at April,

mmwwmm«mmammnusmmmmuMw:rmm-.. vhile Accounting Standards
notified under the Act, read with relevant rules issued thereunder and guidelines ssued oy Nesarve Bane of India (collectively referred 1o as
"ihe Previous GAAP™).

3 The ¥ Auditors of the ( y have carried out the audlt for the year ended March 31, 2020 The Ind AS compllant comsolidated
financial resuits pertaining 10 the corresponding quarter and year ended March 31, 2019 have nat been subjected to Lmited revipw or audit,

4 Other income represents the profit of Ra 459 73 lakh against the sale of Office Premizes.
5 The ir activity Is 5 2 single sogment in accordance with Indan Accounting Standards (*ind AS”) "Operating Segments”

6 Tha shareholders of the Company at its Annual General Meeting held on 3rg August, 2018 had approved the scheme of amalgamation of its
wholly owned subsidiary, New Holding and Trading Company Umited with effect fram 1st Aarll, 2008 The Company has received nacessary
ciearance from Reserve S8ank of India and foliowing this, aparova! of the membders of the camaany hat been taken and steps are being taken
10 take Other Acoessary 3ppcovals a3 required in terma of Section 213 of the Companies Az, 2013, Fending these, The scheme Rat 70t Boen
given effect 1o in this financial resuit

7 Consalidated Statement of Assets and Liapifities Is sttached in Annexure |

& Consolidated Statement of Cash Flow i3 attached in Annexure ||

9 The Government of India on September 20, 2019, vide the Taxation Laws (Amendment] Ordinance 2019, inserted 3 new 1158AA of the
income Tax Act, 196, which provides an ogtien 10 the Company ‘or paying taxes ot concessional rates subject 1o the arovisions/oonsatons
provided in the waid section. The Company has substamial amoum of unutiised Minimum ARernate Tax [MAT] credit enttlemens and thervby
1t has been decided 10 continue with the exisTing Lax STTUCTUre in this year Necestary feview i1 this resaect will be carried out [n the Aost vear

10 Estimation uncertainty relating to COVID-19 global heaith pandemic:

Consequent to outbreai of Covid 19 which has been declared a Pandemic by the World Health Organisation {WHD], Government of india and
State Government have declared lockdown which have impacted busi in genetal, gs causing erosion in valuation of
wmumu m:mmwpnmtumﬂhmhndkmmwm-ﬁumandbuumnﬂmﬁin?tummhnmmmm

& income of the company, The stock exchanges were permitted 10 Tunction Interruntedly during the lackdown and as
such i and related op of the wpany were rot aMected substantially, Based on curremt Indicators of future econome
conditions, the company expects 10 recover the carrying amount of finaacial and non-financial assets neld by the compiny. The eventual
outcome of impact of the gioba! heaith pandemic may be different from those estimated as on the date of aaproval of these consoldated
financial resuits. The Company will continue to monitor any material changes 1o the future economic conditions and the same will be
considered on crystallisation.

11 These consobidated financial resuits include the results for the guarte’ ended March 31, beng the Balancing figures between the audited
figures in respect of the full Financial year and the published year to date figures upto December 31 of the relevant faancal year. These
figures were subject 10 iimited review by the auditors of the company.

12 Net gaine/[lossos) on fair value changes includes Rupees Nil (Previous quarter fia 170.35 lakh) and Rupees 73.11 lakh (Previous year
Rupees 17583 lakh) as "Net gain or (loss) on 'sale of investments’ for the quarter ended and year ended March 31, 2020 reapectively

13 Reconciliation betwaen financial result, as previously reparted {refered to 35 * the Previous GAAP) and ind AS for the quarter and year
ended March, 2019 as presented as under -

Quarter ended _Yearended
|Particulars 31-Mar-19 31-Mar-19
{Audized) it}
Net Protit 2 par Praviaus GAAP 167.55 2,059,00
(Fa Valuation of investments 598 16781
Deferred Tax impact on above (26 9K}/ RO
1 18.13 \
34.66) 1,891 88
1,139.85( 290.20
1,174.51] 182.08
14 Reconciliation b equity, a3 previously reported (refered 10 a3 * the Previous GAAP™) and Ind AS for the quarter and year ended
March, 2013 as presented as under - M
[iey Rs Lakh
Year ended
Particulars 31-Mar-19
[Audited)
Total equity (sharehelders’ funds) under Previous GAAP 21,269.29
Fair Valuation of investments 20,144.93
Ceferred Tax impact on above i 3.329.70
[Tetal adjustment to equity 1181933
otal equity under Ind AS 33,088.52
15 The Board of Di have ded dr d of Rs. 25 (Le. 75%) per equity shares for the year ended Masch 31, 2020
16 Previows periods figures have been regrouped/rearranged whereever necessary 1o confirm 1o current period's classification
For industrial & Prudential investment Company Limited
—
~ il Ir-..,-*'\
Place : Kolkata /. e A
Dated : June 26, 2020 (/7 amm. &\
[ssf S \
| w Ul.‘lll\i“l' ’.a

| jarbou
Road /o /
\ v/

N\




JINDUSTRIAL &  HRUDENTIAL INVESTMENT (0. ZTD

CIN No.: L65990WB1913PLC218486

Date 03.05.2019
BSE Limited,
Rotunda Building,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort
MUMBALI - 400 023

Re: COMPANY CODE: 501298

Sub: Annual Audited Standalone/Consolidated Financial Results as at 31st March,
2019 - unmodified opinion

Dear Sirs,

In accordance with circular no. CIR/CFD/CMD/ 56/2016 dated 27th May, 2016
read with Notification dated 25th May, 2016 issued under Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements), 2015, we hereby
declare that the Auditors have given unmodified opinion on the following Financial
Statements:

1) Annual Audited Standalone Financial Statement as at 31st March, 2019
2) Annual Audited Consolidated Financial Statement as at 31st March, 2019

Accordingly, there are no qualification in the above referred Annual Financial
Statements.

The above referred Financial Statements have been reviewed by the Audit Committee
Meeting held today earlier during the day and approved by the Board of Directors at
its meeting held today.

In view of the above circular Form A is not being filed.

Yours faithfully,
INDUSTRIAL & PRUDENTIAL INVESTMENT CO LTD.,

Vg DT

Ayan Datta
Company Secretary

Regd. Office: Paharpur House, 8/1/B Diamond Harbour Road, Kolkata 700 027, West Bengal.
Telephone No. 033-40133000 Email: indpru@vsnl.net
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