METALYST FORGINGS LIMITED

(formerly known as Ahmednagar Forgings Limited)

Registered Office :
Gat No.614, Village Kuruli Khed, Pune, Maharashtra - 410501
Tel.: +91-8087090023
CIN No. is L28910MH1977PLCO019569

REF NO.: MFL/BSE/NSE/2022-23 Date: 07thNovember, 2022

To,
The Secretary The Secretary
BSE Limited National Stock Exchange of India Limited,
Listing Department “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 5th Floor, Plot No. C/1, G-Block, Bandra - Kurla
Dalal Street, Mumbai - 400001 Complex, Bandra (E), Mumbai-400051
Scrip code: 513335 Symbol: METALFORGE

Subject: Notice of 45th Annual General Meeting of the Company

Dear Sir / Ma'am,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we wish to inform you that 45th Annual General Meeting of the Company to be held on Wednesday, 30th November, 2022
at 11:00 AM (IST) at registered office of the company Gat No. 614, Village Kuruli Khed, Pune, Maharashtra-410501.

Pursuant to the provision of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management &
Administration) Rules, 2014 (as amended from time to time) and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has fixed Wednesday, the 23rd November, 2022 as Cut-Off
date to determine the entitlement of Members to participate in voting process with respect to business to be transacted at
the 45t Annual General Meeting of the Company. The Company would be availing e-voting services of Central Depository
Services (India) Limited (CDSL).

The remote e-voting will commence at 09:00 a.m. on Sunday, 27th November, 2022 and end at 05:00 p.m. on Tuesday, 29th
November, 2022.

You are requested to take note of the same and oblige.

Thanking you.
Yours Faithfully

For Metalyst Forgings Limited
(A Company under Corporate Insolvency Resolution Process)

i Digitally signed by Divya
Dlvya igitally signed by Divy:

Srivastava
Date: 2022.11.07 18:37:04

Srivastava  Jsa
Divya Srivastava
(Company Secretary & Compliance Officer)

Enclosed: A/a

Issued with Approval of Mr. DinkarTiruvannadapuramVenkatasubramanian
(Resolution Professional) IP Registration no. IBBI/IPA-001/IP-P00003/2016-17/10011

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency and Bankruptcy

Code, 2016. Its affairs, business and assets are being managed by the Resolution Professional, Mr. Dinkar T.
Venkatasubramanian, appointed as Interim Resolution Professional by the National Company Law Tribunal by

E-mail: corporatemetalyst@gmail.com Website: www.metalyst.co.in
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NOTICE

This is to apprise the members that Hon’ble National Company Law Tribunal, Mumbai Bench has
ordered the commencement of a corporate insolvency resolution process against Metalyst Forgings
Limited on December 15t ,2017.Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Dinkar T. Venkatasubramanian, appointed as Interim Resolution Professional (IRP) by
the National Company Law Tribunal by order dated 15t December, 2017 and continued as Resolution
Professional (RP) by the Committee of Creditors in its meeting held on 12t January, 2018 under
provisions of the Insolvency and Bankruptcy Code, 2016. Pursuant to the Insolvency Commencement
Order and in line with the provisions of the Code, the powers of the Board of Directors were suspended
and the same were exercised by IRP/RP under provisions of the Insolvency and Bankruptcy Code, 2016.
Further Resolution plan submitted by Deccan Value Investors L.P. has been approved by committee of
creditors in its meeting dated on 25th august, 2018 and was thereafter submitted to the Hon’ble National
Company Law Tribunal, Mumbai (“NCLT"), for its approval.

However the NCLT vide its order dated September 27, 2019, rejected the approval of the resolution plan
and allowed the same to be withdrawn by the successful resolution applicant, pursuant to an application
filed by the successful resolution applicant in this regard.

The aforesaid order of the NCLT was challenged by the RP and the CoC in the Hon’ble National Company
Law Appellate Tribunal, praying, inter alia, that withdrawal of resolution plan approved by the CoC is
not permitted in terms of the Code, and that such withdrawal was permitted by the NCLT on
misconceived grounds and without jurisdiction.

However, the NCLAT, vide its order dated February 7, 2020, upheld the order passed by the NCLT and
the consequent withdrawal of the resolution plan by the successful resolution applicant.

Pursuant thereto, the RP and the CoC have filed separate appeals in the Hon’'ble Supreme Court,
challenging the order passed by the NCLAT and have prayed, inter alia, for the same to be set aside and
for the Supreme Court to direct the NCLT to approve the resolution plan under Section 31 of the Code..

Hence, this meeting is being convened by the RP only to the limited extent of discharging the powers of
the Board of Directors of the Company which has been conferred upon him in terms of provisions of
Section 17 of the Code.

NOTICE IS HEREBY GIVEN THAT THE 45t ANNUAL GENERAL MEETING OF METALYST
FORGINGS LIMITED WILL BE HELD ON WEDNESDAY, NOVEMBER 30TH2022 AT 12:00 NOON
AT REGISTERED OFFICE OF THE COMPANY GAT NO 614 VILLAGE KURULIKHED PUNE MH
410501

ORDINARY BUSINESS

1 TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF
THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31st, 2022, THE
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THERE ON AND IN THIS
REGARD, PASS THE FOLLOWING RESOLUTION(S) AS AN ORDINARY RESOLUTION(S):

“RESOLVED THAT the audited financial statement of the Company for the financial year
ended March 31st, 2022 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereby considered and adopted.”



SPECIAL BUSINESS (ES)

RATIFICATION OF REMUNERATION TO BE PAID TO COST AUDITORS OF THE
COMPANY FOR THE FINANCIAL YEAR 2022-23.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions, if any, of the Companies Act, 2013 and read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof,
for the time being in force), the remuneration not exceeding Rs. 60,000(Sixty Thousand
Only) per annum as approved by the Board/Resolution Professional on their
commendations of the Audit Committee/Resolution Professional, to be paid to M/s Pawar
and Associates, Cost Accountants (Firm Registration No. 102461) Cost Auditors of the
Company for Cost Audit for the financial year 2021-22, be and is hereby ratified,
confirmed and approved.

RESOLVED FURTHER THAT the Resolution Professional / Board of Directors of the
Company be and is hereby authorized to do all such acts and take all such steps as may be
necessary, proper or expedient to give effect to this resolution subject to the approval of
the Committee of Creditors of the Company, if required.”

TO CONSIDER AND APPROVE RELATED PARTY TRANSACTIONS AND IF THOUGHT
FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S), THE FOLLOWING
RESOLUTION AS AN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions
of the Companies Act 2013, if any, read with Companies (Meetings of Board and its Powers)
Rules 2014 consent of the Company be and is hereby accorded for entering into related party

transactions by the Company for the financial year 2021-22 up to the maximum per ann
amounts as appended below:-

um

MAXIMUM VALUE OF CONTRACT/TRANSACTION FOR THE FINANCIAL
YEAR 2021-22

Leasing
of
Propert
y of any
kind

(in crore)
Transactions defined u/s 188(1) of Companies Act, 2013

Name of Interested| Sale, Selling or|Giving Availing
Directors(s)/KMP(s) Purchase |buying [any or

of any [property |Loan/ renderin

goods of any|Guarante | g of any

or kind e service

materials or provide

Securities

NAME OF RELATED PARTY




Holding Company

Amtek Auto Ltd. - 100 B - -
Associates of Holding
Company
ACIL Ltd. The Company is under 50 - - -
Corporate Insolvency
Resolution Process
Total 150 - - -

RESOLVED FURTHER THAT the Resolution Professional / Board of Directors of the Company
be and is hereby authorized to do all acts, deeds and things as may be necessary to settle any
question, difficulty, or doubt that may arise with regard to giving effect to this Resolution.”

Any related party transaction to be entered in the financial year 2021-22 which is during
the Corporate Insolvency Resolution Process will be subject to the approval of the
Committee of Creditors in terms of Section 28 of the Insolvency & Bankruptcy Code, 2016
and subject to examination of any undervalued transaction under Section 45.

For Metalyst Forgings Limited
(A Company under Corporate Insolvency Resolution Process)

Sd/-
Divya Srivastava
(Company Secretary)

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency
and Bankruptcy Code, 2016. Its affairs, business and assets are being managed by the Resolution
Professional, Mr. Dinkar T. Venkatasubramanian appointed as Interim Resolution Professional
by the National Company Law Tribunal by order dated 15 December, 2017 and continued as
Resolution Professional by the Committee of Creditors in its meeting held on 12 January,2018
under provisions of the code).

Date: 07/11/2022
Place: New Delhi



NOTES:

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013

relating to Special businesses under Item No. 2 & 3 above, is annexed hereto.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with
Rule 20 of the Companies (Management and Administration) Rules, 2014 (as
amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), and MCA Circulars dated April
08, 2020, April 13, 2020 and May 05, 2020 the Company is providing facility of
remote e-voting to its Members in respect of the business to be transacted at
the AGM the Company has provided a facility to the members to exercise their
right to vote electronically through electronic voting (e-voting) service facility
provided/made available by the Central Depository Services (India) Limited
(CDSL).

The facility for voting through ballot paper will also be made available at the
venue of the Annual General Meeting (AGM) and the members who have not
already cast their votes by remote e-voting shall be able to exercise their right
to vote at the said AGM. Members who have cast their votes by remote e-voting
prior to the AGM may attend the AGM but shall not be allowed to vote again. The
instructions for e-voting are annexed to the Notice. Since the resolutions set out
in this Notice are being conducted through e-voting, the said resolutions will not
be decided on show of hands at the AGM in terms of Section 107 of the
Companies Act, 2013.

In compliance with the aforesaid MCA Circulars, Notice of the AGM of the
Company is being sent only through electronic mode to those Members whose
email addresses are registered with the RTA or CDSL / NSDL (“Depositories”).
Members should note that they can download Annual Report for 2021-22
available on the Company’s website at https://www.metalyst.co.in through link
provided in the Notice. Members may note that the Notice and Annual Report
2021-22 will be available on the Company’s website at
https://www.metalyst.co.in and on websites of the Stock Exchanges at
www.bseindia.com and www.nseindia.com respectively.

The attendance of the Members attending the AGM will be counted for the

purpose of ascertaining the quorum under Section 103 of the Companies Act,
2013.

Pursuant to Section 113 of the Act, Corporate Members intending to send their
authorized representatives to attend the meeting are requested to send a
certified true copy of the board resolution/power of attorney authorizing their
representative(s).Corporate Members are required to send a scanned copy
(PDF/JPG Format) of its Board or governing body Resolution / Authorization,
etc., authorizing its representative to attend the AGM and vote on their behalf at
the meeting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated
April 13,2020, the Notice calling the AGM has been uploaded on the website of
the Company at the Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at



10.

11.

12.

13

www.bseindia.com and www.nseindia.com respectively. The AGM Notice is
also disseminated on the website of CDSL (agency for providing the Remote e-
Voting facility and e-voting system during the AGM) i.e. www.evotingindia.com.

In order to enable us to register your attendance at the venue of the Annual
General Meeting, we hereby request members/ proxies/ authorized
representative that they should bring the duly filled attendance slip enclosed
herewith, to attend the meeting and to quote their Folios/Client ID & DP Nos. in
all correspondence.

Only bonafide members of the Company whose names appear on the Register
of Members/Proxy holders, in possession of valid attendance slips duly filled
and signed will be permitted to attend the meeting. Admission to the Annual
General Meeting venue will be allowed only after verification of the signature in
the Attendance Slip. The Company reserves its right to take all steps as may be
deemed necessary to restrict non-members from attending the meeting.

In case of joint holders attending the meeting, only such joint holder who is
higher in the order of their names as mentioned in the register of members will
be entitled to vote.

The revised SS-1 and SS-2 is applicable to all the companies (except the
exempted class of companies) w.e.f. 1st October, 2017 and accordingly all Board
Meetings (including meetings of committees of Board) and General Meetings in
respect of which Notices are issued on or after 1st October, 2017 need to comply
with the revised SS-1 and SS-2.

The Notice of the Annual General Meeting is also uploaded on the website of the
Company https://www.metalyst.co.in. The Annual General Meeting Notice is
being sent to all the members; whose names appear in the Register of Members
as on 04thNovember, 2022.

The Company has appointed M/s KRR & COMPANY (Company Secretaries),
Practicing Company Secretaries (Membership Number: F6334) to act as the
Scrutinizer for conducting the electronic voting process in a fair and
transparent manner.

In accordance with the Companies Act, 2013 read with the Rules and in support
of the ‘Green Initiative in Corporate Governance’ the Annual Reports are sent by
electronic mode to those members whose shareholding is in dematerialized
format and whose email ids are registered with the Depository for
communication purposes.

. The Notice of the Annual General Meeting is also uploaded on the website of the

Company (www.metalyst.co.in). The Annual General Meeting Notice is being
sent to all the members, whose names appear in the Register of Members as on
04tr  November,2022 Pursuant to Section 125 of the Companies Act, 2013,
unclaimed final dividend for the financial year 2013- 14 is due for transfer to
Investors’ Education and Protection Fund (IEPF) established by Govt. of India.
All Shareholders, whose dividend is unpaid for the year 2013-2014, are



requested to lodge their claim by submitting an application at the earliest date,
with either of the following:

M/s Beetal Financial & Computer Services Private Limited (RTA)
Beetal House, 3rd Floor, 99 Madangir,
Behind LSC New Delhi-110062

Metalyst Forgings Limited

The Company Secretary,
3 L.S.C. Pamposh Enclave, Greater Kailash, New Delhi-110048

14. Kindly note that no claims will lie against the Company or the IEPF once the
dividend amount is deposited in [EPF.

15. Since the Company is Corporate Insolvency Resolution Process (“CIRP) and
powers of the Board/committees stands suspended therefore No directors are
seeking re-appointment/appointment/confirmations, hence details under
Regulation 26(5) and 36(3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and Secretarial
Standard - 2,issued by the Institute of Company Secretaries of India in respect
of Directors seeking re-appointment/appointment/confirmation is not
applicable.

16. The Route Map to the Annual General Meeting Venue is annexed as a part of
this Notice.

SEBI vide its circular, with a view to protect the interest of the
shareholders, has mandated to all the members who hold securities of the
company in physical form,to furnish to the company / its registrar and
transfer agent, the details of theirValid permanent account number (pan)
and bank account. To support the sebi’sinitiative, the members are
requested to furnish the details of pan and bank account to the company
or rta. Members are requested to send copy of pan card of all the

Holders; and original cancelled cheque leaf with names of shareholders or
bank passbook showing names of members, duly attested by an
authorised bank official.

The members holding shares in physical form and who have not registered their
email ID are requested to register their email ID addresses with the Company’s
Registrars and Share Transfer Agents(RTA) i.e., M/s Beetal Financial &
Computer Services Private Limited

17. To be notified by SEBI, securities of listed companies would be transferred in
dematerialized form only, from a cut-off date. In view of the same members
holding shares in physical form are requested to consider converting their
holdings to dematerialized form to eliminate all risks associated with physical
shares and for ease of portfolio management. Members can contact the
company’s RTAfor assistance in this regard

THE INSTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS



()

(i)

(iif)

(iv)

UNDER:

The voting period begins on 27t Nov 2022 at 9.00 A.M and ends on 29th Nov 2022
at 5.00 P.M. During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record
date) of <04TH November 2022> may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders is
at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs
and maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on e-voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their
demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining
virtual meetings for Individual shareholders holding securities in Demat
mode CDSL/NSDL is given below:



Type of |Login Method
shareholders

1) Users who have opted for CDSL EASI / Easiest facility, can login
Individual through their existing user id and password. Option will be made
ﬁgﬂfﬁ;lders available to reach e-Voting page without any further authentication.

securities in
Demat mode
with CDSL

The URL for users to login to EASI / Easiest
arehttps://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System
Myeasi.

2) After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the e-voting is in
progress as per the information provided by company. On clicking
the e-voting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to access the
system of all e-Voting Service Providers ie.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is
availableathttps://web.cdslindia.com/myeasi/Registration/EasiRe

gistration

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting link
available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotinglL.oginThe  system
will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the

e-voting is in progress and also able to directly access the system of
all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1) Ifyou are already registered for NSDL IDeAS facility, please visit the
e-Services website of NSDL. Open web browser by typing the
following URL: https://eservices.nsdl.com either on a Personal

Computer or on a mobile. Once the home page of e-Services is
launched, click on the “Beneficial Owner” icon under “Login” which
is available under ‘IDeAS’ section. A new screen will open. You will
have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting

period or joining virtual meeting & voting during the meeting.



https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
https://evoting.cdslindia.com/Evoting/EvotingLogin
https://eservices.nsdl.com/

2)

3)

If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online
for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider name and

you will be redirected to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

4)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successful login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are

advised to use Forget User ID and Forget Password option available at above

mentioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual

Shareholders  holding | Members facing any technical issue in login can
securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.comor contact at
1800 22 55 33.



https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
mailto:helpdesk.evoting@cdslindia.com

)

1

2)

3)

4)

5)

6)

7)

8)

9)

Individual  Shareholders  holding | Members facing any technical issue in login can

securities in Demat mode with NSDL contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
1020990 and 1800 22 44 30

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form:

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
C. Shareholders holding shares in Physical Form should enter Folio Number

registered with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are eligible
to vote, provided that company opts for e-voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to
keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.


http://www.evotingindia.com/
http://www.evotingindia.com/

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or

contact Company/RTA.
Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Bank recorded in your demat account or in the company records in order to login.
Details If both the details are not recorded with the depository or company, please enter

OR Date | the member id / folio number in the Dividend Bank details field.
of Birth
(DOB)

10) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

11) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

12) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

13) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

14) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

15) You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

16) If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by
the system.

17) Additional Facility for Non - Individual Shareholders and Custodians -For Remote
Voting only.



e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians

are required to log on to www.evotingindia.com and register themselves in the

“Corporates” module.
e A scanned copy of the Registration Form bearing the stamp and sign of the entity should

be emailed to helpdesk.evoting@cdslindia.com.

o After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for which
they wish to vote on.

e The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

e A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company
at the email address viz; www.metalyst.co.in.(designated email address by company) , if
they have voted from individual tab & not uploaded same in the CDSL e-voting system for
the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/RTA email id.

2. For Demat shareholders - Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders - Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 1800 22 55
33..

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing,


http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com

25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 1800 22 55
33.

The Scrutinizer, after scrutinising the votes cast at the meeting through remote e-voting and
during  Annual General Meeting will, not later than two (2) working days from the
conclusion of the Meeting, make a consolidated scrutinizer’s report and submit the same to
the Chairman. The results declared along with the consolidated scrutinizer’s report shall be
placed on the website of the Company www.amtek.com/mfl.php and on the website of CDSL
www.cdslindia.com. The results shall simultaneously be communicated to the Stock
Exchanges.

The voting result will be announced by the Chairman or any other person authorized by him
within two days of the AGM.

For Metalyst Forgings Limited
(A Company under Corporate Insolvency Resolution Process)

Sd/-
Divya Srivastava
(Company Secretary)

Date: 07/11/2022
Place: New Delhi

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the
Insolvency and Bankruptcy Code, 2016. Its affairs, business and assets are being managed
by the Resolution Professional, Mr. Dinkar T. Venkatasubramanian, appointed by the
National Company Law Tribunal by order dated 15 December, 2017 and continued as
Resolution Professional by the Committee of Creditors in its meeting held on 12t
January,2018 under provisions of the code).
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Annexure to Notice
EXPLANATORY STATEMENT
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013)

As required by section 102 of the Companies Act, 2013 (Act), the following statement set
out all material facts relating to the special businesses mentioned in the accompanying
notice:

SPECIAL BUSINESS
ITEM NO.2

The Board/Resolution Professional, on the recommendation of the Audit Committee, has
appointed M/s Pawar and Associates, Cost Accountants (Firm Registration Number-
102461) as Cost Auditors to conduct the audit of the cost records of the Company for the
financial year 2022-23 at the remuneration not exceeding Rs. 60,000 (Sixty Thousand Only) per
annum.

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and
Auditors) Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified by the
shareholders of the Company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at
Item No. 2 of the Notice.

None of the Directors / Key Managerial Personnel of the Company / their relatives is, in any
way, concerned or interested, financially or otherwise, in the resolution set out at Iltem No.2 of
the Notice.

The Board/Resolution Professional recommends passing of the resolution as set out at Item
No.2 of the Notice as an Ordinary Resolution.

ITEM NO.3

Pursuant to provisions of Section 188(1) of the Companies Act, 2013 read with the Companies
(Meeting of Board and its Powers) Rules, 2014, the Related Party Transactions as mentioned in
clause (a) to (g) of the said Section require a Company to obtain prior approval of the Board of
Directors and subsequently the Shareholders of the Company by way of Ordinary Resolution in
case the value of the Related Party Transactions exceeds the stipulated thresholds prescribed
in Rule15(3) of the said Rules.

Further as required under Regulation 23(4) of SEBI (Listing obligations and disclosure
requirements) Regulations 2015, all material related party transactions (other than as specified
under Regulation 23(4) of the SEBI Listing Regulations 2015 shall require approval of the
shareholders through Ordinary Resolution. Accordingly, the approval of the shareholders by



way of Ordinary Resolution is sought under Section 188 of the Companies Act, 2013, the
Companies (meeting of Board and its Powers) Rules, 2014 and Regulations 23(4) of the SEBI
Listing Regulations 2015 to enable the Company to enter into related Party Transactions in one

or more tranches.

The particulars of the Related Party Transactions, which are required to be stated in the
Explanatory Statement, as per Rule 15(3) of the Companies (Meetings of Board and its Powers)
Rules, 2014 are as follows:

(in crores)

MAXIMUM VALUE OF CONTRACT/TRANSACTION FOR THE FINANCIAL YEAR 2022-23

Transactions defined u/s 188(1) of Companies Act, 2013

Name of Interested| Sale, Selling or[ Giving |Availing |Leasing
Directors(s)/KMP(s) | Purchase of| buying any or of
any goods property Loan/ rendering [Property
or ofany kind | Guarant [of anylfof any
materials ee service |kind
or provide
Securities
NAME OF
RELATEDPARTY
Holding Company
Amtek Auto Ltd. - 100 _ - - -
Associates of Holding
Company
ACIL Ltd. The Company is under 50 - - - -
Corporate Insolvency
Resolution Process
Total 150 - - - -

Terms and conditions:

1.

Domestic Transfer Pricing Guidelines.

At market value for each such transaction in compliance with applicable laws including

Members are informed that pursuant to second proviso of Section 188(1) of the
Companies Act 2013, no member of the Company shall vote on any resolution to approve
any contract or arrangement which may be entered into by the Companyif such member
is a related party. Further, as per its General Circular No. 30/2014 dated 17.07.2014, the
Ministry of Corporate Affairs has clarified that the term ‘Related Party’ in the second
proviso to Section 188(1) refers only to such Related Party as may be a Related Party in
the context of the contract or arrangement for which the resolution is being passed. Also,




as per Companies (Amendment) Act, 2015, the word “Special Resolution” for entering into
related party transaction has been replaced by “Resolution”. Accordingly, consent of the
members is sought for passing an Ordinary Resolution asset out at Item No.3 of the Notice.

None of the Directors and key managerial personnel (other than as mentioned above) and
their relatives are deemed to be concerned or interested, financial or otherwise in the
proposed ordinary resolution.

For Metalyst Forgings Limited
(A Company under Corporate Insolvency Resolution Process)

Sd/-
Divya Srivastava
(Company Secretary)

Date: 07/11/2022
Place: New Delhi

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of
the Insolvency and Bankruptcy Code, 2016. Its affairs, business and assets are being
managed by the Resolution Professional, Mr. Dinkar T. Venkatasubramanian
appointed as Resolution Professional by the National Company Law Tribunal by
order dated 15 December, 2017 and continued as Resolution Professional by the
Committee of Creditors in its meeting held on 12January, 2018 under provisions of
the code).
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