Q> Gypcoal Alloys Lt

An ISO 9001 Certified Company
Government Recognized One Star Export House

Corporate Office: Regd. Office & Factory:
2nd Floor, Mrudul Tower, Ubkhal, Kukarwada - 382 830,
B/h. Times of India, Ashram Road, Tal.: Vijapur, Dist.: Mehsana,
Ahmedabad - 380 009, Gujarat, INDIA. Gujarat, INDIA.
Tel.: +91-79-66614508 E-mail: info@gyscoal.com Tel.: +91-2763-252384 -
Web.: www.gyscoal.com Fax: +91-2763-252540
CIN: L27209GJ1999PLC036656 E-mail: info@gyscoal.com
13" November, 2019
To,
Department of Corporate Services Department Of Corporate Services
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,
Dalal Street, Mumbai — 400 001. Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051
SCRIP CODE: COMPANY SYMBOL: GAL
533275

SUB. : QUTCOME OF BOARD MEETING HELD ON 13™ NOVEMBER, 2019.
Dear Sir/Madam

It is hereby informed that a meeting of the Board of Directors of the Company was held today
i.e. on 13 day of November, 2019, which commenced at 12:00 p.m. and concluded at
3'2 0 p.m. at the Corporate Office of the Company inter-alia, considered & approved Un-
Audited Standalone Financial Results & Consolidated Financial Results along with Limited
Review Report for the Second quarter and half year ended 30™ September, 2019 in terms of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take this on your record.
_ Thanking you.

Yours faithfully,

For, Gyscoal Alloys Limited

G{\,\M@l
Bhavika Sharma

Company Secretary & Compliance Offlcer
Encl as above




D> SGpcoal’ llloys L.

An ISO 9001 Certified Company
Government Recognized One Star Export House

ica: Regd. Office & Factory:
te Office:
gr%rg;:(')ar :Jlrudul Tower Ubkhal, Kukarwada - 382 830,
B/h. Times of India, Ashram Road, Ta!:: Vijapur, Dist.: Mehsana,
Ahmedabad - 380 009, Gujarat, INDIA. Guljarat, INDIA.
Tel.: +91-79-66614508 E-mail: info@gyscoal.com Tel.: +91-2763-252384
Web.: www.gyscoal.com Fax: f9j-2763-252540
CIN: L27209GJ1999PLC036656 E-mail: info@gyscoal.com
To, 13" November, 2019
Department of Corporate Services Department Of Corporate Services
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,
Dalal Street, Mumbai — 400 001. Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051
SCRIP CODE:
533275 COMPANY SYMBOL: GAL

SUB: SUBMISSION OF STANDALONE & CONSOLIDATED UN-AUDITED FINANCIAL
RESULTS FOR THE FIRST QUARTER ENDED ON 30™ SEPTEMBER, 2019
PURSUENT TO REGULATION 33 OF THE SEBI (LISTING OBLIGATION AND
DISCLOSURE REQUIREMENTS) REGULATION, 2015.

Dear SirlMadam,

‘A meeting of the Board of Directors of the Company was held today i.e. on 13" day of

- November, 2019, at 12:00 p.m. at the Corporate Office of the Company, to consider and take on
record, inter alia, the Standalone & Consolidated Un-Audited Financial Results of the Company
for the Second quarter and half year ended 30™ September, 2019.

At the said Board Meeting, the said Standalone & Consolidated Un-Audited Financial Results
were adopted and approved, which are attached herewith.

The Board Meeting concluded at_3 ' 30 P+ M

Kmdly take‘fh;is on your record and acknowledge the receipt.
Thahking you.‘: 7
Youys faithfully,

- Viral M Shah
~ Managing Director
~ DIN - 00014182

~Encl:; as above.



GYSCOAL ALLOYS LIMITED
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830
Phone : 079-26574878, Email : info@gyscoal.com CIN: L27209GJ1999PLC036656 website: www.gyscoal.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019

(" in Lacs Except EPS)

‘ Standalone L

Quarter Ended

. Half Year Ended

/Y'ear Ended’

Han Pffficu'ar5~" 30-5ep-2019 ,3o¢1unfzp;9_ 0-5ep-2018 | 30-Sep-2019. 30-$ep-2018 1
- ‘ : e * Unaudited | ‘Unaudited | ‘Unaudited . Unaudited | Unaudited _ ,
1 |Revenue from Operations 1,850.47 1,936.47 3,999.37 3,786.94 6,936.50 14,790.30
Il |Other Income 12.53 3.99 4413 16.52 4413 669.05
_W0 [TotalRevenue(i+it) | 1,863.00| 1,94046| 4,043.09| 380346 698063 1545935
IV |Expenditure
{a) Cost of materials consumed 1,346.92 1,852.01 2,779.99 3,198.93 5,649.22 13,281.75
{b) Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
Lcr)o;:;‘iiz ;‘oi‘ﬁ”‘:;:;e: of finished goods, workin- 299.01]  (154.34) 788.42 144.67 516.80 162.16
{d) Employee benefits expense 127.13 124.23 161.28 251.36 313.16 610.81
{e) Finance costs 149.77 150.25 150.80 300.02 301.14 660.43
{f) Depreciation and amortisation expense 138.80 137.63 161.89 276.43 326.47 665.39
(g) Other expenses 457.99 364.11 1,664.94
i |votalExpensesqvy 251962 2,473.89 | — S 51( 7,939.64 | 17,0458
V |Profit / {Loss) before Exceptlonal Items and Tax ( III -1v) (656.62) (533.43) (445 23) (1, 190 05) (959 01) {1,586.13)
Exceptional Items - {See Note No. 6) 0.00 0.00 0.00 0.00 0.00 566.74
TV [profe (s before Tar ) [ e e e o] @eon] @is
Vil |Tax expense
{a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(b} Deferred Tax (49.06) (48.79) {97.85) (32.14) (132.73)
(c) Adjustment of Earlier Year Tax 0.77 0.00 0.77 0.00 9.68

Profnt/(Loss) from dlscontmued operations (VII-VIII}

0.00

0.00

DIN - 00014182

X 0.00 0.00
Xl |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
Xl Proflt/(Loss) from drscontmued o perations after tax (X-X|) 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) for the Peri X4X11): 8.33)| . (48464} | (1,002.97)] . (926.87)]  (2,029.82)
XIV |Other Comprehensive Income 0.00 0.00 0.00 (32.10)
Total Comprehensive Income for the period (XII1+XIV)
XV |{Comprising Profit / (Loss) and Other Comprehensive (608.33) (484.64) (475.83)] (1,092.97) (926.87)] (2,061.92)
_ |Income for the Period)
XV [Paid up Equity Share Capital {Face Value of * 1/- each) 1,582.76 |  1,582.76 1,582.76 1,582.76 1,582.76 1,582.76
XVII [Earning per Share - Not Annualised {in )
1) Baslc (0.38) (0.31) {0.30 {0.69) {0.59) {1.30)
2) Diluted {0.38) {0.31) {(0.30 {0.69) {0.59) {1.30)
\ A“O For, dyscikal Alloys Limited
8 )
¥ { Amedabad 'r: Viral M. Shah
Place: Ahmedabad \9 R, Managing Director
Date: 13-11-2019 *




NOTES TO STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER, 2019

1 The above unaudited Standalone Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 13th November 2019.

2 These Unaudited Standalone Financial Results have been prepared in accordance with the Indian Accounting Standard ("Ind-AS") as
specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as
amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and policies to the
extent applicable.

3 The principal business of the Company is of manufacturing and sale of S.S. Products. The Board of Director of the Company evaluates the
Company's performance, allocate the resources based on analysis of the various performance indicator of the Company as a single unit.
Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS 108, i.e. S. S. Products. As there is only
one reportable segment, the company has not given segment information.

4 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th September 2019 is Nil.

5 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

F yscoal Alloys Limited

Viral M. Shah
Managing Director
DIN - 00014182

Place: Ahmedabad
Date: 13-11-2019




GYSCOAL ALLOYS LIMITED
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830

{Phone : 079-26574878, Email : info@gyscoal.com CIN: L27209G1999PLCO36656 website: www.gyscoal.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2019 (" in Lacs Except EPS)
e - ————— — —— ———— - ' = 'ccﬁsélldgftqa‘ T T ™
bartistars. Q“aner Bl TR JearEadad
Sininn 30-$ep-2019 30-Jun-2019° 30-Sep-2018 30-Sep-2019 018 | 31-Mar-2019
: GUIOURS IR ; S g Shnaiinely ~Unaudited ‘{'Unaudited - Unaudited | ‘Unaudited. Unaudlted 1 Audited
| |Revenue from Operations 1,850.47 1,936.47 3,999.37 3,786.94 6,936.50 14,790.30
Il |Other Income 12.53 3.99 44,13 16.52 44.13 669.05
M TotalRevenue (1411} 7 T T T oo T Tise300] 11,94046°} ': 4,04349| 380345 6,980.63 | 15,459.35°
IV [Expenditure
(a) Cost of materials consumed 1,346.92 1,852.01 2,779.99 3,198.93 5,649.22 13,281.75
{b} Purchases of stock-in-trade 0.00 0.00 0.00 0.00 0.00 0.00
i:é)‘d(;hanges in inventories of finished goods, work-in- progress and stock-in 299.01 (154.3) 788.42 144.67 516.80 162.16
{d) Employee benefits expense 127.13 124,23 161.28 251.36 313.16 610.81
{e) Finance costs 149.77 150.25 150.80 300.02 301.14 660.43
(f) Depreciation and amortisation expense 138.80 137.63 161.89 276.43 326.47 665.39
{g) Other expenses 457.99 364.11 446.35 822.10 832.85 1,664.94
. |Total Expenses (V) - ST 247389 448872 499351 793964 1704548
V [Profit / {Loss) before Exceptlonal Items and Tax(lll IV) {656.62) (533.43) (445.23)]  (1,190.05) {959.01) {1,586.13)
VI _|Exceptional Items - (See Note No. 9) 0.00 0.00 0.00 0.00 0.00 566.74
_ Vil |Profit / {Loss) before Tax (V-VI) e L (eseie2)| T T (533 (485.23)] ¢ (1,190.05) (95 _ [152.87)
VIl |Tax expense
{a) Current Tax 0.00 0.00 0.00 0.00 0.00 0.00
(b) Deferred Tax {49.06) {48.79) 30.60 {97.85) (32.14) {132.73)
{c) Adjustment of Earlier Year Tax 0.77 0.00 0.00 0.77 9.68
X |Profit / {Loss) from continuing oper ons (VIL-VIN): (608.33)]  (48a.60)] " (a75.83)| 1,002.97)] (2,029.82)
X |Profit/{Loss} from discontinued operations (VII-vill) 0.00 0.00 0.00 0.00 0.00
XI [Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
XIl |Profit/{Loss) from discontinued operations after tax ()( XI) 0.00 0.00 0.00 0.00 0.00
Xl [Profit / (Loss) for the Period. axiy T TR T ol eos33)f 4sa69)l {47583 {1,092.97)) N (2,029.82)
XIV |Other Comprehensive Income 0.00 0.00 0.00 0.00 {32.10}
Total Comprehensive Income for the period XXV,
xv (:ompnsu:g Pr:f‘ it / {Loss) and Other IO?Zomprt(ahenswe;lncctms.- for the Period) (608.33) (a84.64) (475.83))  {1,092.97) (826.87) (2,061.92)
Loss after tax attributable to
'{Owners of the company - {608.33) {484.64) (475.83)|  (1,092.97) {926.87)]  (2,029.82)
Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income attributable to
Owners of the company 0.00 0.00 0.00 0.00 0.00 {32.10)
Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income attributable to
Owners of the company {608.33) {484.64) (475.83) {1,092.97) {926.87) (2,061.92)
Non Controlling Interest 0.00 0.00 0.00 0.00 0.00 0.00
XVI {Paid up Equity Share Capital (Face Value of * 1/- each) 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76 1,582.76
XVII [Earning per Share - Not Annualised {in")
1} Basle (0.38) {0.31) {0.30) (0.69) (0.59) {1.30)
2) Diluted {0.38) (0.31) (0.3N {0.69) (0.59) {1.30)

For{ Gyscoal Alloys Limited

Viral M. Shah
Managing Director
DIN - 00014182

Place : Ahmedabad
Date: 13-11-2019




NOTES TO STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER, 2019

1 The above unaudited Consolidated Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 13th November, 2019.

2 These Unaudited Consolidated Financial Results have been prepared in accordance with the Indian Accounting Standard ("Ind-AS") as
specified under section 133 of the Companies Act, 2013 read with rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 (as

amended from time to time) and the provisions of the Companies Act, 2013 and other recognized accounting practice and policies to the
extent applicable.

3 The Consolidated Financial Results include the Financial Result of the associate company viz. Goldman Hotels & Resorts Private Limited.

4 As the Company's share of losses of an associate viz, "Goldman Hotel & Resorts Private Limited" exceeds its investment value in the
associate, the Company has not recognized its share of further losses of an associate, Our Associate company "Goldman Hotels & Resorts
Private Limited" is not in operation since Incorporation due to its Hotel Project is still under pipeline. As company's share of loss in
associates exceeds the carrying amount of the investment, the company has reported investment at nil value. In view of this, the company
did not consider accounting of loss reported by associates for the Quarter ended 30th September, 2019.

5 As per SEBI Listing Obligations and Disclosure Requirements (Amendment) Regulations, 2018, the Company has prepared its Quarterly
Consolidated Financial Results for the first time. As required under SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, the comparative figures for the corresponding Quarter and Half Year in previous year ended on 30th September, 2018 have been
prepared by the management and the management has exercised the necessary due diligence to ensure that the Consolidated Financial
Results provide true and fair view of the Company's affairs. These have not been subjected to review / audit.

6 The principal business of the Company is of manufacturing and sale of S.5. Products. The Board of Director of the Company evaluates the
Company's performance, allocate the resources based on analysis of the various performance indicator of the Company as a single unit.
Accordingly it is concluded that there is only one reportable operating segment as defined by Ind AS 108, i.e. S. S. Products. As there is only
one reportable segment, the company has not given segment information.

7 Total number of Investor complaints received and resolved were NIL. Complaints left unattended as on 30th September 2019 is Nil.

8 The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them comparable.

For, Gysbdpal Alloys Limited

Viral M. Shah
Managing Director
DIN - 00014182

Place: Ahmedabad
Date: 13-11-2019




MIVwWMAL MRV T LIVIIICLD
Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal.
Phone : 079-26574878, Email : info@gyscoal.com

Vijapur, Dist. Mehsana 382830

STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER, 2019

-

e -V

(2)

EQUITY AND LIABILITIES

EQUITY
Equity Share Capital
Other Equity

' Minority Interest

LIABILITIES

NON-CURRENT LIABILITIES

Financial Liabilities
Borrowings

Provisions

CURRENT LIABILITIES
Financial Liabilities
Borrowings
Trade Payables due to
Micro & Small Enterprises

Other Financial Liabilities
Other Current Liabilities

Provisions
Current Tax Liabilities (Net)

Place : Ahmedabad
Date: 13-11-2019

S Standalone: | -/ Consol
Lo Ason: | Ason i fiiiAson
.. 30:09-2019 | 31-03-2019 | 30-09.2019
s | UnAudited |  Audted | Unaudied | Audites
A |ASSETS
(1) |NON-CURRENT ASSETS
a Property, Plant and Equipment
{i) Tangible Asset 3,151.88 3,426.50 3,151.88 3,426.50
(ii) Goodwill on Consolidation 0.00 0.00 0.00 0.00
b Financial Assets
Investments 0.26 0.26 0.00 0.00
Other Financial Assets 249.46 248.38 249.46 248.38
Deferred Tax Asset (Net) 684.14 586.29 684.14 586.29
Other Non Current Assets 113.56 107.02 113.56 107.02
4,199.30 4,368.45 4,199.04 4,368.19
{2) [CURRENT ASSETS
a Inventories 2,609.94 3,329.47 2,609.94 3,329.47
b Financial Assets
Trade Receivables 10,765.50 11,021.54 10,765.50 11,021.54
Cash and Cash Equivalents 29.04 3241 29.04 3241
Loans 17.55 12.62 17.55 12.62
Other Financial Assets 75.00 56.66 75.00 56.66
Income Tax Assets {Net} 34.26 0.33 34.26 0.33
D Other Current Assets 682.41 975.18 682.41 975.18
14,213.70 15,428.21 14,213.70 15,428.21

Other than Micro & Small Enterprise

1,582.76 1,582.76 1,582.76 1,582.76
1,074.03 2,166.97 1,074.00 2,166.71
2,656.79 3,749.73 2,656.76 3,749.47
0.00 0.00 0.060 0.00
815.10 516.85 815.10 516.85
63.37 63.37 63.37 63.37
878.47 580.22 878.47 580.22
6,874.08 6,874.03 6,874.08 6,874.03
0.00 0.00 0.00 0.00
3,976.53 5,198.09 3,978.66 5,198.09
3,028.14 2,746.10 3,028.15: . 2,746.10
988.30 637.80 985.93 637.80
10.69 10.69 10.69 10.69
0.00 0.00 0.00 0.00
14,877.74 15,466.71 14,877.51 15,466.71

For, Gysqogl Alloys Limited

Viral M. Shah
Managing Director




GYSCOAL ALLOYS LIMITED

Phone : 079-26574878, Email : info@gyscoal.com

Regd Office: Plot No. 2/3 GIDC, Ubkhal, Kukarwada, Tal. Vijapur, Dist. Mehsana 382830

STATEMENT OF UNAUDITED CASH FLOW

(In " Lacs)

(A) Cash Flow from Operating Activities :
Net Loss before Tax (1,190.03}) 0.00 (1,190.03) 0.00
Adjustments for :
Depreciation 276.43 0.00 276.43 0.00
Interest income (2.27) 0.00 (2.27) 0.00
Interest expenses 295.68 0.00 295.68 0.00
Operating Profit Before Working Capital Changes (620.19) 0.00 (620.19) 0.00
Adjustements for:
Non-current/current financial and other assets 261.90 0.00 261.90 0.00
Trade Receivables 256.03 0.00 256.03 0.00
Inventories 719.53 0.00 719.53 0.00
Non-current/current financial and other liabilities/provisions {588.97) 0.00 (588.97) 0.00
Cash Generated from/(used in) Operating Activities 28.30 0.00 28.30 0.00
Direct Taxes Paid {Net) (34.70) 0.00 (34.70) 0.00
Nat Cash from Operating Activities (A) {6.40) 0.00 (6.40) 0.00
(B) Cash Flow from Investing Activity :
Purchase of property, plant and equipments (1.82) 0.00 (1.82) 0.00
Interest Received 2.27 0.00 2.27 0.00
Net Cash form Investing Activities (B) 0.45 0.00 0.45 0.00
{C) Cash Flow from Financial Activities :
Proceeds /(Repayment) of Long Term Borrowings (Net) 298.25 0.00 298.25 0.00
Interest Paid {295.68) 0.00 {295.68) 0.00
Net Cash Flow from/{used in) Financing Activities (C) 2,57 0.00 2.57 0.00
Net Increase/(Decrease) in Cash and Bank Balance {A+B+C) (3.38) 0.00 (3.38) 0.00
Add : Opening Cash & Bank Balances 3241 0.00 3241 0.00
Closing Cash & Bank Balances 29.03 0.00 29.03 0.00
For, G¥scoal Alloys Limited
Viral M. Shah
Place : Ahmedabad Managing Director
Date: 13-11-2019 {DIN - 00014182)




Q> Gpcoal” Sllloys 2,

An 1SO 9001 Certified Company
Government Recognized One Star Export House

Corporate Office: Regd. Office & Factory:
2nd Floor, Mrudul Tower, Ubkhal, Kukarwada - 382 830,
B/h. Times of India, Ashram Road, TaI..: Vijapur, Dist.: Mehsana,
Ahmedabad - 380 009, Gujarat, INDIA. Gujarat, INDIA.
Tel.: +91-79-66614508 E-mail: info@gyscoal.com Tel.: +91-2763-252384
Web.: www.gyscoal.com Fax: +91-2763-252540
CIN: L27209GJ1999PLC036656 E-mail: info@gyscoal.com
13" November, 2019
To,
Department of Corporate Services Department Of Corporate Services
Bombay Stock Exchange Limited National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block G,
Dalal Street, Mumbai — 400 001. Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051
SCRIP CODE: COMPANY SYMBOL: GAL
533275

SUB: SUBMISSION OF LIMITED REVIEW REPORT FOR THE SECOND QUARTER AND
HALF YEAR ENDED 30™ SEPTEMBER, 2019

Dear Sir/Madam,

Please find enclosed herewith the copy of Limited Review Report of Statutory Auditors of the
Company for the Second quarter and half year ended 30" September, 2019.

Kindvly‘ take this on your record.
Thanking you.
Yours faithfully,

Gyscoal Alloys Limited

Viral M Shah
‘Managing Director
- DIN - 00014182
. Encl.: As Above




Chartered Accountants
_ B, Garesh Plaza,
KaRkund, Dhalks - 383225, Gujarat
Maobile : 55740 56675
Ermadl : o, nikhii31 1@gmail.oom

\(__/‘\ | SAURABH R. SHAH & CO.

“Thve Board of Directors
Gyscoal Alkoys Limited

1,

a,

We have reviewed the accompanying Statement of Uraudited Standalone Financizl fesults (“the
Statement™) of Gyscoal Alloys Limited (“the Company”) for the quarter and period ended on September 30,

2013 being submitted by the Company pursuant to Regulation 33 of SEBI {Listing Obfigations and
Disciosure Requirements) Regulations, 2015 {the “Listing Regufation, 2015,

This Statement, which is the responsibliity of the Company's management and approved by the
Company's Board of Directors, has been prepared In accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 347,
prescribed under Section 133 of the Companies A, 2013, and other accounting principles generally
accepted In india and in compliance with Regulation 33 of the Listing Regulations. Our responsibility Is to
express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE} 2410, "Review of
Interim Financial Information Performed by the Independent Auditer of the Entlty’, issued by the institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the finandal statements are free of material misstatement. A review is
limited primarily to {nmlrlud company personndandan analyticsl procedure 2pplied to financial datz
and thus provides fess assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

Based on aur review conducted as above, nothing has come to our attention that causes us to believe that
the accampanying statement of Unaudited Standalone Financial Results prepared I accordance with
applicable accounting standards specified in section 133 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognized accounting practices and poficies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEEI Circular No, CIR/CFD/CMD1
/44/2019 dated March 29, 2019 ('the Circular’) of SEBI including the manner in which it is to be disclosed,
ar that it containg any material misstatement.

Flage : Ahevindabal
Bate 13" Noverbey, 2009

For, SAURABH R. SHAM & CO,










