
Date: 20lh November, 2023 

To, 
BSE Limited. 
Department of Corporate Services 
PJ Towers, Dalal Street, Forl, 
Mumbai - 400001. 

YJTF 
Empowering Institutions 

Sub. - : Outcome of the board meeting held on 20th November, 2023 

Script Code: 509026 

Dear SirfMadam, 

TIlis is to inform you that the Board of Directors at their Meeting at Witty International 
School, Olikoowadi, Borivali West, Mumbai - 400092 on Monday, 20th November, 2023, 
conmlenced at 3:00 P.M. and conducted at 11.35 P.M. has considered and approved the 
following: 

1. Considered and approved the standalone and consolidated Unaudited Financial 
Results of the Company for the Half year Ended on 30th September, 2023, as per 
IND-AS pursuant to regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015. 

2. Any other matter 

We are requesting you to kindly take the above in your records and acknowledge the 
receipt for the same. 

Thanking you, 

Yours faithfully, 

For VJTF Eduservices Limited 

Dr. Vinay Jain 
Managing Director 
DIN - 00235276 

VJTF EDUSERVICES LIMITED 
CIN NO:L80301MH1984PLC033922 

Reg. Office: Witty International School, Pawan Baug Road, Malad West, Mumbai-400064 

Tel.: 022-61056800/01/02 Fax: 022- 61056803 Email: vjtfho@vjtf.com, 
Website: www.vjtf.com / www.wittykidsindia.com 











               (Rs. In Lakh)

UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED AUDITED

Three months 
ended30th 

September, 2023

Three months ended 
30th June, 2023

Corresponding  three 
months ended 30th 

September, 2022

Half year ended 30th 
September, 2023

Half year ended 
30th September, 

2022

For the year ended 
31st March, 2023

Three months 
ended30th 

September, 2023

Three months 
ended 30th June, 

2023

Corresponding  three 
months ended 30th 

September, 2022

Half year ended 
30th September, 

2023

Half year ended 30th 
September, 2022

For the year 
ended 31st 

March, 2023

Income
(a) Revenue from operations                                                                                             585.34                      732.14                       456.52                 1,317.48               1,021.84                2,076.43                   585.34                   732.14                       456.52                1,317.48                    1,021.84             2,076.63 
(b) Other income                         44.13                        57.35                         31.62                    101.48                    44.13                  120.26                     69.92                     57.35                         31.62                  127.27                         44.13                120.26 
Total                       629.47                      789.49                       488.14                 1,418.96               1,065.97                2,196.69                   655.26                   789.49                       488.14                1,444.75                    1,065.97             2,196.89 
Expenditure
(a) Employee benefits expense                       167.82                      136.75                       140.43                    304.57                  237.95                  513.82                   169.77                   136.75                       140.43                  306.52                       237.95                513.82 
(b) Finance costs                       123.82                      199.54                       100.15                    323.36                  199.46                  555.92                   123.82                   199.54                       100.15                  323.36                       199.46                555.92 

(c) Depreciation and amortisation expense                         58.84                        62.10                         52.74                    120.94                  120.62                  251.76                     58.84                     62.10                         52.74                  120.94                       120.62                251.76 
(d) Vehicle Expenses                         80.09                        39.32                         55.26                    119.41                  131.07                  252.28                     80.09                     39.32                         55.26                  119.41                       131.07                252.28 
(e ) Driver and helper Expenses                         80.68                        71.28                         29.14                    151.96                    93.04                  240.75                     80.68                     71.28                         29.14                  151.96                         93.04                240.75 
(f )  Kids Welfare                       117.46                        92.81                           4.15                    210.27                    16.57                    86.83                   117.46                     92.81                           4.15                  210.27                         16.57                  86.83 
(g) Other expenses                       102.97                        97.02                       134.30                    199.99                  125.77                  300.85                   103.07                     97.11                       134.40                  200.18                       125.95                301.23 
Total                       731.68                      698.82                       516.17                 1,430.50                  924.48                2,202.21                   733.73                   698.91                       516.27                1,432.64                       924.66             2,202.59 

3 Profit/(Loss) for the period before tax and share of 
profit / (loss) of Associates / Joint Ventures (1-2)                      (102.21)                        90.67                       (28.03)                     (11.54)                  141.49                     (5.52)                    (78.47)                     90.58                        (28.13)                    12.11                       141.31                  (5.90)

4 Share of profit / (loss) of Associates / Joint Ventures                              -                               -                                -                              -                            -                            -                             -                             -                                 -                            -                                -                         -   

5 Profit/(Loss) for the period before tax (3+4)                      (102.21)                        90.67                       (28.03)                     (11.54)                  141.49                     (5.52)                    (78.47)                     90.58                        (28.13)                    12.11                       141.31                  (5.90)
6 Tax expense :                           -                             -                                 -   

(1) Current tax                              -                               -                           11.81                            -                      11.81                          -                         6.15                           -                           11.81                      6.15                         11.81                       -   
(2) Deferred tax                       (12.96)                      (16.70)                         22.66                     (29.66)                    36.02                   (40.01)                    (12.96)                    (16.70)                         22.66                   (29.66)                         36.02                (40.01)

7 Profit/(Loss)  for the period (5-6)                       (89.25)                      107.37                       (62.50)                      18.12                    93.66                    34.49                    (71.66)                   107.28                        (62.60)                    35.62                         93.48                  34.11 
8 Other Comprehensive Income

(a) Items that will not be reclassified to Profit and Loss:-                              -                               -                                -                              -                            -                             -                             -                                 -                            -                                -                         -   

 (i) Re-measurement of defined benefit plans                              -                               -                                -                              -                            -                      14.65                           -                             -                                 -                            -                                -                    14.65 
(ii) Income tax relating to above items                              -                               -                                -                              -                            -                       (3.81)                           -                             -                                 -                            -                                -                    (3.81)

Total Other Comprehensive Income (Net of tax) (a+b)                              -                               -                                -                              -                            -                      10.84                           -                             -                                 -                            -                                -                    10.84 

9 Total Comprehensive Income for the period (7+8)                       (89.25)                      107.37                       (62.50)                      18.12                    93.66                    45.33                    (71.66)                   107.28                        (62.60)                    35.62                         93.48                  44.95 

10 Profit/(Loss)  for the period attributable to:
Equity holders of the parent                       (89.25)                      107.37                       (62.50)                      18.12                    93.66                    34.49                    (74.75)                   107.29                        (62.57)                    32.54                         93.51                  34.17 
Non - Controlling Interest                              -                               -                                -                              -                            -                            -                         3.08                      (0.01)                          (0.03)                      3.08                         (0.03)                  (0.06)

11 Total Comprehensive Income for the period 
attributable to :
Equity holders of the parent                       (89.25)                      107.37                       (62.50)                      18.12                    93.66                    45.33                     32.54                   107.28                        (62.57)                    32.54                         93.51                  45.02 
Non - Controlling Interest                              -                               -                                -                              -                            -                            -                         3.08                           -                            (0.03)                      3.08                         (0.03)                  (0.07)

12 Paid-up equity share capital                                                             
(Face Value of Rs.10/- per share)

                   1,760.00                   1,760.00                    1,760.00                 1,760.00               1,760.00                1,760.00                1,760.00                1,760.00                    1,760.00                1,760.00                    1,760.00             1,760.00 

13 Other Equity                              -                               -                                -                              -                            -                            -                             -                             -                                 -                            -                                -    - 
14 Earnings per share (of Rs.10 /- each) (not 

annualised):
(a) Basic (0.51)                        0.61                        (0.36)                        0.10                       0.53                     0.20                     (0.41)                    0.61                      (0.36)                        0.20                     0.53                         0.19                  
(b) Diluted (0.51)                        0.61                        (0.36)                        0.10                       0.53                     0.20                     (0.41)                    0.61                      (0.36)                        0.20                     0.53                         0.19                  

Notes:

1

2 These financials have been prepared in accordance with the recognition and measurement principles laid down in IND AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. 
3

4 The Following impact arising out of "covid" relating to earlier year has been crystallized and accounted as under :

Particulars
For the Year 

ended March, 
2023

 Income:
Discount given in tuition fees written back 89.42
The above figure is also included in consolidated financial statements.

5

6 The Company's main business is Education, accordingly, there are no separate reportable segments as per IND AS - 108 on "Operating Segments" .
7

8

9
For VJTF Eduservices Limited

Place : Mumbai (Dr. Vinay Jain)
Date   : 20th November, 2023 Managing Director

The Board, in their meeting held on 14th April, 2023, has approved the purchase of more than 51% shareholding of Happymongo Learning Solutions Private Limited for Rs 7.91 Crores . The payment has been made, however, shares are yet to be alloted. 

Particulars

VJTF EDUSERVICES LIMITED
CIN No. L65990MH1984PLC033922

Regd. Office : Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 61056800 / 01 / 02 Fax: 61056803 Email : vjtfho@vjtf.com 

Website: www.vjtf.com 

 Subsequent to execution of The Business Transfer Agreement between the parties, the Company has obtained the approval of its shareholders on 30th September, 2023 for the sale and transfer of its traditional preschool business and ancillary services to 
Witty Education Private Limited. The Consideration of Rs. 8,994 Lakhs would be received on closing of the aforesaid transaction in due course of time. Accordingly, the results of the said business has not been treated as "Discontinued Operations" within the 
meaning of "Ind AS 105".

STANDALONE

Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter and Half year ended 30th September, 2023

CONSOLIDATED

Sr.
No.

1

In view of absence of virtual certainty, the Company has not created Deferred Tax Assets on carried forward business losses.
Figures pertaining to previous period/year have been regrouped/reclassified wherever found necessary to conform to current quarter's/year's presentation.

The code on Social security, 2020 (‘the code’) relating to employee benefits during employment and post- employment has received president assent on 28th September, 2020. The code has been published in the Gazette of India. Further, the Ministory of 
Labour and Employment has released draft rules for the code on 13th November 2020. However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impect are also not yet issued. The Company 
will assess the impact of the code and will give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact.

2

Both the standalone and consolidated financial results of the Company have been reviewed by the audit committee and approved by the Board of Directors of the Company at their meeting held on 20th November, 2023 and have been reviewed by the 
Statutory Auditors of the Company. The reports of the Statutory Auditors are unmodified.



UNAUDITED AUDITED UNAUDITED AUDITED

 As at  As at  As at  As at 
 30th September, 2023  31st March, 2023  30th September, 2023  31st March, 2023 

A. ASSETS 
1 Non-Current Assets

(a) Property, Plant and Equipment 614.75                         528.50                    614.75                           528.50                         
(b) Goodwill on Amalgamation 936.53                         936.53                    936.53                           936.53                         
(c) Right of Use Assets 1,981.28                      2,029.01                 1,981.28                        2,029.01                      
(d) Financial Assets
    i. Investments
         Investment in Subsidiaries and Associate 795.95                         795.95                    -                                -                               
    ii. Other Financial Assets 4,036.13                      1,753.77                 7,274.72                        4,968.72                      
(e) Deferred Tax Asset (net) 69.71                           40.05                      71.02                               41.36                           
(f)  Income Tax Assets (Net) 31.88                           29.55                      35.86                             30.95                           

2 Current Assets 
(a) Financial Assets
     i. Investments 2,000.00                      -                          2,000.00                        -                               
     ii.  Trade Receivables 3.39                             14.83                      3.39                               14.83                           
     iii. Cash and Cash Equivalents 98.82                           42.67                      100.14                           44.14                           
     iv. Bank balances other than cash & cash equivalents 1.90                             1.95                        1.90                               1.95                             
     v.  Loans 1,189.75                      7,800.38                 1,189.75                        7,800.38                      
     vi. Other Financial Assets 443.73                         316.99                    443.73                           316.99                         
(b) Other Current Assets 56.87                           95.50                      56.87                             95.50                           

Total Assets 12,260.69                    14,385.68               14,709.94                      16,808.86                    

B. EQUITY AND LIABILITIES
1 EQUITY 

(a) Equity Share Capital 1,760.00                      1,760.00                 1,760.00                        1,760.00                      
(b) Other Equity (329.84)                        (347.96)                   1,539.48                        1,506.94                      
(c) Non-Controling Interest -                               -                          568.51                           565.42                         

LIABILITIES
2 Non-Current Liabilities 

(a) Financial Liabilities
i.   Borrowings 434.21                         600.27                    434.21                           600.27                         
ii.  Lease Liabilities 2,690.30                      2,645.57                 2,690.30                        2,645.57                      
iii. Other financial Liabilities 64.52                           52.35                      64.52                             52.35                           

(b) Provisions 23.57                           21.22                      23.57                             21.22                           

3 Current liabilities 
(a) Financial Liabilities

i.  Borrowings 95.24                           3,652.16                 96.12                             3,652.79                      
ii. Trade Payables 108.63                         149.88                    109.52                           150.57                         
iii.  Lease Liabilities 1.47                             1.78                        1.47                               1.78                             
iv.Other Financial Liabilities 4,060.98                      4,531.87                 4,060.98                        4,531.86                      

(b) Other Current Liabilities 3,347.41                      1,316.18                 3,357.06                        1,317.74                      
(c) Provisions 4.20                             2.36                        4.20                               2.35                             

Total Equity and Liabilities 12,260.69                    14,385.68               14,709.94                      16,808.86                    

For VJTF Eduservices Limited

Place : Mumbai (Dr. Vinay Jain)
Date   : 20th November, 2023 Managing Director

VJTF EDUSERVICES LIMITED
CIN No. L65990MH1984PLC033922

Regd. Office  :  Witty International School, Pawan Baug Road, Malad West, Mumbai-400064
Tel.: 61056800 / 01 / 02 Fax: 61056803 Email: vjtfho@vjtf.com 

Website: www.vjtf.com 
Statement of Assets and Liabilities

(Rs. In Lakh)
Standalone Consolidated

Particulars



Name PAN Name PAN

Relationship of the 
counterparty with the 
listed entity or its 

subsidiary

Opening 
balance

Closing 
balance

Nature of 
indebtness (loan/ 
issuance of debt/ 
any other etc.)

Cost Tenure

Nature (loan/ 
advance/ inter‐ 

corporate deposit/ 
investment)

Intere
st 

Rate 
(%)

Tenure (Days)
Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (end‐usage)

Pratiksha foundation 
charitable trust

AAATP3381M Other Related Party NA 515.72 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Education Private 
Limited

AABCW7735L Other Related Party NA 79.64 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Global Education 
Trust

AAATW1663R Other Related Party NA 9.38

2 VJTF Eduservices 
Limited

AAECS5943F Dr. Raina Jain ADAPM6121F
Key managerial 
Personnel(KMP)

Lease Rent Expense NA 1.20 1.42 2.84 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Dr. Raina Jain ADAPM6121F
Key Mangagerial 
Personnel(KMP)

Remuneration NA 30.00 1.05 0.23 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Dr. Vinay Jain ABEPS0600D
Key Mangagerial 
Personnel(KMP)

Remuneration NA 30.00 1.05 2.12 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Pratiksha foundation 
charitable trust

AAATP3381M Other Related Party NA 128.14 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Education Private 
Limited

AABCW7735L Other Related Party NA 41.67 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Global Education 
Trust

AAATW1663R Other Related Party NA 7.22 ‐

5
VJTF Buildcon Pvt. Ltd. AADCV1562C Dr. Raina Jain ADAPM6121F

Key managerial 
Personnel(KMP)

Unsecured Loan from Directors NA 0.27 0.61 0.88 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Loan Given 1356.46 ‐ ‐ ‐ Loan ‐ On Demand Unsecured NBFC Loan Repayment 

Loan Given‐ Received Back 6381.00 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Lease Deposit Given NA 411.17 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Lease Deposit ‐Repaid NA 411.17 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

 Construction Deposits ‐ Given 3214.96 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

 Construction Deposits  Given‐  
Received Back

3215.10

 Construction Deposit‐Excess Money 
Received ‐ Refunded Back

0.14 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Securrity Deposits against School 
Curriculum ‐ Taken 

NA 5378.30 4349.31 3691.82 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Securrity Deposits against  School 
Curriculum ‐ Repaid

NA 5648.22 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Securrity Deposits against School 
Curriculum ‐ Taken 

NA 572.94 128.21 323.65  ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Securrity Deposits against  School 
Curriculum ‐Repaid

NA 375.55 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Enterprises Private 
Limited

AABCW7934P Other Related Party NA

VJTF Eduservices 
Limited

AAECS5943F

Income collected on our behalf
VJTF Eduservices 

Limited
AAECS5943F

Reimbersment of Expenses given

AAECS5943F

VJTF Eduservices Limited
 Related party disclosure on Consolidated basis for the  Half‐Year ended 30st September, 2023

(₹ in Lakhs)

Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, 
inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be 

disclosed only once, during the reporting period when such transaction was undertaken.

S. No

Details of the counterparty

Type of related party transaction

Value of the 
related party 
transaction as 
approved by 
the audit 
committee

Value of the 
transaction 
during the 
reporting 
period

In case monies are 
due to either party as 

a result of the 
transaction

In case any financial indebtedness is 
incurred to make or give loans, inter‐

corporate deposits,
advances or investments

Details of the loans, inter‐corporate deposits, advances or investments

6

9

VJTF Eduservices 
Limited

AssociateAADCV1560A
VJTF Infraschool (Mumbai) 

Private Limited
AAECS5943F

VJTF Eduservices 
Limited

Details of the party (listed entity/ subsidiary) 
entering into the transaction

Pratiksha foundation 
charitable trust

AAATP3381M Other Related Party

Witty Global Education 
Trust

AAATW1663R Other Related Party

AAECS5943F

VJTF Eduservices 
Limited

Dr. Raina Jain ADAPM6121F
Key managerial 
Personnel(KMP)

AAECS5943F

8000.00

1

5408.63 384.09

4

3
VJTF Eduservices 

Limited

7

10

AAECS5943F
VJTF Eduservices 

Limited

VJTF Buildcon Pvt. Ltd.

8

AADCV1562C



Payment Received on behalf of NA 42.40 7.35 31.22 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Payment Received on behalf of‐ 
Repaid

NA 56.49 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Loan Given 93.87 2376.40 14.08 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Loan Given‐ Received Back 2456.19 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

13
VJTF Eduservices 

Limited
AAECS5943F

VJTF Infraschool (Mumbai) 
Private Limited

AADCV1560A Associate Investment in Shares NA 482.25 482.25 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Advance given  against shares 
purchase

102.90 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Advance given  against shares 
purchase‐ Refunded

102.9

Advance given against shares 
purchase

102.90 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Advance given against shares 
purchase‐ Refunded

102.9

Advance given against shares 
purchase

57.62 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Advance given against shares 
purchase‐ Refunded 

57.62

17
VJTF Eduservices 

Limited
AAECS5943F BIMLADEVI SHAH AYSPS6957Q Director Relative

Advance given against shares 
purchase

NA ‐ 57.62 57.62 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

18
VJTF Eduservices 

Limited
AAECS5943F PREETI SOGANI AXUPS7847J Director Relative

Advance given against shares 
purchase

NA ‐ 8.23 8.23 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

19 VJTF Eduservices 
Limited

AAECS5943F Dr. Vinay Jain ABEPS0600D
Key Mangagerial 
Personnel(KMP)

Security Teken  NA ‐ 1000.00 ‐  ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

VJTF Constructions Private 
Limited

AADCV1561B Other Related Party ‐ 400.00 400.00 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Dr. Raina Jain / Dr. Vinay 
Jain

ADAPM6121F / 
ABEPS0600D

Key Mangagerial 
Personnel(KMP)

‐ 400.00 400.00 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

VJTF Infraschool (Mumbai) 
Private Limited

AADCV1560A Associate ‐ 10357.35 4500.00 ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Enterprises Private 
Limited

AABCW7934P Other Related Party ‐ 10000.00 ‐  ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

Witty Infratech Private 
Limited

AABCW9453H Other Related Party ‐ 1100.00 ‐  ‐ ‐ ‐ ‐ ‐ ‐ ‐ ‐

1

2

3

 For VJTF Eduservices Limited

Dr. Vinay Jain
Managing Director
DIN: 00235276

Related party relationship have been identified by the management and relied upon by the Auditors.

No amounts pertaining to related parties have been written off / back or provided for.

VJTF Eduservices 
Limited

AAECS5943F

VJTF Eduservices 
Limited

Transaction amounts represent transaction values only, without considering the impact of  GST and IND AS .

Witty Education Private 
Limited

AABCW7735L

NA

NA

Other Related Party

AAECS5943F

VJTF Eduservices 
Limited

VJTF Eduservices 
Limited

AAECS5943F

Gurantee Taken

Gurantee Given

VJTF Infraschool Services 
(Udaipur) Private Limited   

VJTF Eduservices 
Limited

AAECS5943F

AADCR7017E Other Related Party

11

12

AAECS5943F

4000.00

NA

NA
VJTF Eduservices 

Limited
AAECS5943F RAINA JAIN ADAPM6121F

Key Mangagerial 
Personnel(KMP)

14

VINAY JAIN ABEPS0600D
Key Mangagerial 
Personnel(KMP)

21

Notes : ‐

NA

15

16

VJTF Eduservices 
Limited

AAECS5943F DHARAMCHAND SHAH AMSPS0816Q Director Relative

20
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