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Kirloskar Brothers Limited

Regd.

Office : Yamuna, Baner, Fune 411045,

Exfract of Unaudited Statement of Siandalone Financial Results for the Quarter ended 30 June 2020

(Rupees in Milion}

Sr.io. " Particulars o " Quarter Ended Year anded
30.06.2020 3103 2020 30 06.201¢ 3103 2020
Unaudited T Audited Unaudiied Audited
1 Total income from Operations 2,671 5795 4,758 21,224
2 |Nel Profit f {Loss) for the period {(153) 500 68 1.264
{before Tax, Exceptional and
Extraordinary ltems }
3 |{Net Profit/ ()i;oss) for the perid}‘iw“m'WM T (153) 430 G8 1.200
before Tax (after Exceptional and
Extragrdinary items }
4 [Net Profit/ (Loss) for the period (120) 301 64 792
after Tax (after Exceptional and
Extracrdinary items }
5 |Total Comprehensive income for (119) 288 65 785
the period {Comprising Profit /
(L.oss) for the period (after tax) and
Other Comprehensive Income {after
tax)}
6 [Equity Share Capital 159 159 159 168
7 {Reserves excluding Revaluation
Reserves as per audited balance 5,608
sheet of previous accounting year ’
8 [Earnings Per Share (of Rs. 2/- eachj
{not annualized)
(a) Basic (1.51) 3.80 0.81 9.97
(b} Difuted {1.51} 3.80 0.81 9.97
Notes:
1t The above is an exlract of the detaiied format of Quarterdy! Annual fimancial resulis filed with the stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Quarerly/ Annual Financial Results and Explanatory Notes are available on the Stock Exchange websites at
vaww .nseindia. com and www bseindia.com and on the company's website at www kirtoskarpumps.com.
2 Results for quarler ended 30 June 2020 and 31 Maich 2020 are nol comparable with thal of corresponding pericds as

Pune :

current period results are affected due to frequent lockdowns imposed by central and for state governmenis fo contain
spread of COVID- 19, During the gquarler operalions of ihe company resumed gradually but pardially, with limited resources

like manpower and various restrictions on utilisation of resources.

The company has laken into consideration all possible Impacts on it's financials and performance using various internal and
industry assessments including but not imited 1o assessment of sufficient liquidity. recoverability of dues, impact on

revenue from operations elc.
Company continues to take measures Lo reduce impact of Covid- 19 an its operations and financial position.

Exceplional dlemt for lhe year and quarter ended 31 March 2020 represents provision made by company for parial
impairment of i's investment in the subsidiary company namely 'The Kolhapur Steel Limited".

For Kirloskar Brothers Limited

Ao 5

" SANJAY KIRLOSKAR
CHAIR ND MANAGING DIRECTOR
N : 00007885

12 August 2020




Kirtoskar Brothers Limited
Regd. Office : Yamuna, Baner, Pune 411045,

Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2020

(Rupees in Million)

Sr. Particulars Quarter Ended Year ended
No.
30.06.2020 31.03.2020 | 30.06.2018 | 31.03.2020
tInaudifed Audiied Unaudited Audited
1 {Revenue from Operations 2,629 5,738 4727 20,970
2 |Otherincome 42 56 31 254
3 [Total income {1+2) 2,671 5,795 4,758 21,224
4 Expenses
{a) Cost of Materials consumed 682 3,024 2,958 10,325
(b) Purchase of stock-in-trade 268 434 395 1,724
{c) Changes in inventories of finished goods, Stock-in - 701 {282) {527) (431)
Trade and work-in-progress
(d) Employee benefits expense 540 708 628 2,582
{e) Finance costs 92 83 G0 302
{f) Depreciation and amortization expense 99 100 102 400
(g) Other expenses 442 1,238 1,074 5,058
Total Expenses 2,824 5285 4,690 19,860
5 |Profit/{loss)before exceptional items and tax (153} 500 68 1,264
{3-4)
6 |Exceptional liem (Refer note 3) - 64 - 64
7 |Profit/ (loss) before tax (5-6) (153) 436 68 1,200
8 [Tax expense
(a) Current tax - 111 25 355
{b) Deferred tax {33) 24 (21} 53
{c) Sheort provision of earlier years - - - -
Total Tax expense {33) 135 4 408
9 |[Profit/ (Loss) for the pericd {7 - 8) (120) 301 64 762
10 |Other Comprehensive Income
lems that will not be reclassified to profit or loss 1 (16) 1 {7
income tax relating to items that will not be reclassified - 3 - -
to profit or loss
Total Other Comprehensive income 1 (13) 1 (7
11 [Total Comprehensive income [Comprising Profit / {119) 288 65 785
{Loss) for the period (after tax) and Other
Comprehensive Income (after tax)j {3+10}




{Rupees in Miilion)

Sr. ) Particulars Quarier Ended Year ended
No.
30.06.2020 31.03.2020 1 30.06.2019 | 31.03.2020
Unaudited Audited Unaudited Audiled
12 | Paid-up equity share capital 159 150 159 159
(Face value of Rs. 2 each)
13 |Reserves excluding revaluation reserves as per 2,608
balance sheet of previous accounting year
14 |Earnings Per Share (of Rs. 2/- each}
(not annualized)
(a) Basic {1.51) 3.80 0.81 9.97
{b} Diluted (1.51) 3.80 0.81 9.97
Notes :

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on 12 August 2020

2 Company operates in singie reporting segment of ‘Fluid Machinery and Systems’. Additional information as required
by Ind AS 108, "'Operating Segments' is given in the consolidated financiai resulis.

3 Exceptional tem for the year and quarter ended 31 March 2020 represents provision made by company for pariial
impairment of it's investment in the subsidiary company namely "The Kolhapur Steel Limited'.

4 Resulls for quarter ended 30 June 2020 and 31 March 2020 are not comparable with that of corresponding periods
as current period results are affected due to frequent lockdowns imposed by central and /or state governmenis fo
contain spread of COVID- 19. During the quarter operations of the company resumed gradually but partiaily, with
limited resources like manpower and various restrictions on utilisation of resources.

The company has {aken into consideration all possible impacts on it's financials and performance using various
internat and industry assessments including but not limited to assessment of sufficient liquidity, recoverability of

dues, impact on revenue from operations etc.

Company continues to take measures to reduce impact of Covid-19 on its operations and financial position.

5  Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with
current period's figure.

For Kirloskar Brothers Limited

””&\(\/% ______ O ))

SANJAY KIRL.OSKAR
CHAIRN@;@ND MANAGING DIRECTOR

Pune : 12 August 2020 DIN ; 00007885
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Sharp & Tannan Associates
Chartered Accountants

57 Naritnan Bhavan, 227 Nariman Point
riumbal (Bombay) 400 G21, INDIA

T 91 22 BISY 7500 ; 2207 2224 /8857
i 91 22 2207 3856

£: mambai.cffice@sharp-tannan.com

W www sharp-tannah.com

tdependent Auditor's Limited Review Report on stendsione unaudited financial results of
Kirloskar Brothers Limited for the guarter ended 30 lune 2020, pursuant to the Regulation
33 of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2615

1o,

The Board of Directors

Kirloskar Brothers Limited

{CIN - L29113PN19_20PLC00067{}}
Pune - 411045 '

introduction:

1. - We have reviewed the accompanying statemeni of standalone unaudited financial
results of Kirloskar Brothers Limited {“the Company”} for the quarter ended 30 june
20720, together with notes thereon {“the Statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {"Listing Regufations”}.

2. The Sta'tem_ent_, which Is the vesponsibility of the Company’s Management and _appro#ked
" by the Company's Board of Directors on 12 August 2020, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accaunting Standard 34 “Interim Fmanc:al Reportmg” {"ind AS 34%), prescnbed under -
- Section 133 of the Companies Act, 2013 as amended {“the Act”), read with reievant '
crules Issued thereunder and other recognssed -accounting practices ‘ahd polmes
generally accepted in India and Reguiauon 33 of the Listing Regulations in this regard, -
Our respons:bt ;ty isto express a conc{usson on the Smgemeni baqed on our review,

Scope of E{evﬁew: o

S 3. We ccmducted our review of the Statement in sccordance with the Standard on ﬁewew

Engagements (SRE} 2410, “Review of Interim Financiel Information Performed by the

" Independent Auditor of the Entity” issued by the institute of Chartered Accountants of -
india. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of.materiaﬁ misstatement. A review of
interim financial information .consists of making inquiries primarily with -corpany

~ personnel responsible for financial and -a_cs_:ioun_ting matters, and applying analytical and
other review procedures. A feview is substantially less in scope than an audit conducted
in accordance with Standards on Auditing speaf ied under section 143(10) of the
Companies Act, 2013 and consequent(y does not enable us to obtain assurance that we
would become aware of all significant matiers that might be sdenhﬁed in-an audat

' Accordmgly, we do not express an audit opmion ' : :

Also at Alwnadabad, Berode and Pune. Associate Offices al Bengaiury, Chennai, Hyderatiad, Mew Dethi and Panjim {Goz).



Cornclusion:

4,

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the sccompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in Ingd AS 34 as prescribed undey
section 133 of the Act and other recognised accounting practices and policies generally
accepted in India has not disclosed the information reguired to be disclosed in terms of
Regulation 33 of the Listing Regulations in this regard, including the manner in which it
is to he disclosed, or that it contains any material misstatement.

Emphasts of matter

We draw attention to Note 4 to the Statement, which describes the management's
assessment of economic and social conseguences the entity is facing as a result of
outbreak of Covid-18 pandemic which is impacting operations of the Company, supply
chains, personnel available for work etc, .

Our condclusion is not modified in respect ¢f this matter of emphasis.

Cther Matter

B.

Due to the Covid-19 pandemic and the lockdown and ather restrictions imposed by the
Government and local administration, the review process was carried out based on the
remote access and evidence shared digitally.

Our conclusion is not modified in respect of this other matter.

for Sharp & Tannan Associates
Chartered Accountants

Firm's registration no. 109983wW
by the hand of

Tirtharaj Khot
- Partner
Membership no.{F} 037457

Pune, 12 August 2020 . _ UDIN:20037457AAAABS4482
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Kirloskar Brothers Limited
Regd. Office : Yamung, Baner, Pune 411045,

Extract of Unaudited Statement of Consolidated Financial Resulis for the Quarter Ended 30 June 2020

{Rupees in Million}

Sr.No. Particulars Quarter ended Year ended |
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audifed Unaudifed Audited

| Total income from Operalions 4,679 7.937 7,500 31,730

2 Net Profit / (Loss) for the period (before Tax, {191} 425 (35) 1,213
Exceptional and Extracrdinary items )

3 Net Profit / (Loss) for the period before Tax (after (191) 425 (35) 1,213
Exceptional and Extraordinary items }

4 Net Profit/ (Loss) for the period after Tax (after {183) 230 (59) 719
Exceptional and Extraordinary items }

5 Total Comprehensive income for the pericd {207} 247 (95) 773
[Comprising Profit / {Loss) for the period (after tax} and
Other Comprehensive income (after tax)]

6 Equity Share Capital 159 159 159 159

7 Reserves excluding Revaluation Reserves as per 9,272
audited balance sheet of previous accounting year

8 Earnings Per Share {of Rs. 2/- each} (not annualized)

(a) Basic (2.27) 280 (0.72) 9.05
(b) Diluted (2.27} 2.90 (0.72) 9.05
Notes:

1 The shove is an extract of the detailed format of guarlerly financial resuits filed with the stock Exchanges under
Regutation 33 of the SEBI (Listing obligations and Disclosures Reguitements) Regulations, 2015, The full format of the
quarterly financial Results and Explanatory Notes are avallable on the Stock Exchange websiles al www.nseindia.com
and www.bseindia.com and on the company's website at www kirloskarpumps.com.

2 Results for quarter ended 30 June 2020 and 31 March 2020 are not comparable with that of corresponding periods as

Pune : 12 August 2020

current period resulls are affected due to frequent lockdowns imposed by various governments {c confain spread of
COVID -19. During the guarter operations of the group resumed gradually but partially, with fimiled resources like

manpower and various restrictions on utilisation of resources,

The group has taken info consideration all possible impacts on if's financials and performance using various internal and
industry assessments including but nol fimiled to assessment of sufficient liquidity, recoverability of dues, impact on

revenue from operations etc.

Group confinues to take measures 1o reduce impact of Covid-19 on its operations and financial position.

For Kirloskar Brothers Limited

- SANJAY KIRLOSKAR
CHAIRMAN AND MANAGING DIRECTOR

Q@'g/ DIN : 00007885




Kirloskar Brothers Limited

Regd. Office : Yamuna, B

Baner, Pune 411045,

Unaudited Statement of Consolidated Financial Resuis for the Quarter ended 30 June 2020

(Rupees in Million}

Sr. Particutars Quarter ended Year ended
NG,
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Audited Unaudited Audited
1 Revenue from Operations 4,549 7,868 7,332 31.354 |
2 Other Income {includes grant) 130 68 168 376
3 Total income (1+2) 4,679 7.937 7,500 31,730
4 Expenses
{a} Cosl of Materials consumed 1,560 3,916 3,745 14,600
(b) Purchase of slock-in-trade 369 415 498 1,835
{c) Changes in inventories of finished goods, Stock-in 661 (313) (140%) (16}
-Trade and work-in-progress
(d) Employee benefits expense 1,193 1,374 1,322 5311
{e) Finance cosls 141 114 134 521
(f) Depreciation and amordization expense 174 230 158 712
{g) Other expenses 772 1,776 1,818 7,554
Total Expenses 4,870 7,512 7,535 30,517
5 Profit/{loss)before exceptional tems and tax (191} 425 (35) 1,213
(3-4)
[ Fxcepliona! ftems - - . "
7 Profit / (loss) before tax {5+ 6) {191) 425 (35) 1,213
8 Tax expense
(a) Current tax 5 118 58 410
(1) Deferred tax {25) 82 {16} 132
(c) Shorl provision of earlier years - 1 (8} (12)
Total Tax expense {20} 208 34 830
9 Profit / {(Loss) for the period (7 - 8) (171) 216 (69) 683
10 |Share in profitf (loss) of joint venlure company (12) 14 10 36
11 Net Profit / {L.oss) for the period from continuing (183} 230 (59) VT
operations (9 + 10}
Attributable to
Nen-controliing interest (3) - {2) .
Equity holder's of parent (180} 230 (57) 719
42 [Other Comprehensive Income
ltems that will not be reclassified to profit or loss
Remeasurements gains and losses on post - (10} 1 2
employments benefits
Income tax relating to iterns that wili not be - 1 - (1)
rectassified to profit or loss
Share in other comprehensive inceme of joint venture (3} (3)
company
ltems that will be reclassified to profit or loss
Foreign currency transiation reserve {24) 29 (37) 56
Total Other Comprehensive Income (24} 17 {36) 54
13 (Total Comprehensive income [Comprising Profit / (207} 247 (95) 773
(Loss) for the period {after tax} and Other
Comprehensive Income {after tax}] (11+12}
Attributable to
Non-controlling interest "‘aﬂﬂan {3} - (2)
Equity holder's of parenl @m {204} 247 {93}
Regn. No. | @ Aoy
% 109983w /& <

% &
&, &
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{(Rupees in Million)

s " particitare Quarter ended Year ended
No. )
30.06.2020 31.03.2020 30.06.2018 31.03.2020
Unaudited Audifed Unaudiled Audited

14 Paid-up equity share capital 158 158 159 158
(Face value of Rs, 2 cach)

15 [Reserves excluding revaluation reserves as per G272
batance sheet of previous accounting year

16 Earnings Per Share {(of Rs. 2/- each)

(not annualized)

(a) Basic (2.27) 2.90 (G.72) 9.05

{b) Diluted (2.27} 2.90 {0.72) 9.05
Notes :

i The above resulis have been reviewed by the Audil Commillee and approved by the Board of Direclors sl their respestive
meetings held on 12 August 2020,

2 Resulls for quarter ended 30 June 2020 and 31 March 2020 are nof comparabie with that of corresponding periods as current
period results are affected due 1o frequent lockdowns imposed by various governments to contain spread of COVID -18. During
the quarler operations of the group resumed gradually but pariaily, with limited resources like manpower and various restrictions
on utifisation of resources.

The group has taken into consideration all possibie impacts on it's financials and performance using various internal and industry
assessments including but not limited fo assessmen! of sufficient liguidily, recoverability of dues, impact on revenue from
operations etc.

Group conlinues 1o take measures 1o reduce impact of Covid-19 on ils operations and financial position.

3 Group operates in single reposting segment of ‘Fiuid Machinery and Systems’. Additional information as required by Ind AS 108 is

as
Revenue from operations Quarier ended Year ended
30.06.2020 31.03.2020 30.06.2018 31.03.2020
Within India 2,482 5,510 4,507 18,164
Quiside india 2,067 2,359 2,825 12,190
Total revenue from operations 4,549 7,868 7,332 31,354
4 Figures for eardier periods have been regrouped/ reclassified wherever necessary to make them comparable with current peried's

figure.

For Kirlaskar Brothers Limited

SANJAY KIRLOSKAR
CHAIRMAN AND MANAGING
DIRECTOR

Pune : 12 August 2020 DIN : 04007885



Sharp & Tannan Associates
Chartered Accountamts

87 Nariman Bhavan, 227 Nadman Point
Mumbal (Bombay) 400 021, INDIA.

T: +G1 22 G153 FS00,; 2202 2224 7 BG5Y
= 491 22 2202 3856

£ minmhat. office@sharp-lannan.com

W vl SRarp-tannan. com

. independent Auditor's Limited Review Report on consofidated unaudited finsncial results of
Kirfoskar Brothers Limited for the quarter ended 3¢ lune 2026 pursuant to the Regufa%;m 33
- of the SEBI {Listing Obligations and Disclosure Re@gummemm} Reput d%acms, 2015

To,

The Board of Directors
Kirlaskar Brothers Limited
{CIN: L29113PN1920PLCO006T0)
Pune —~ 411045

fstroduction: -

1. We have reviewed the accompanying statement of consolidated unaudited financial resuits
of Kirloskar Brothers Limited {"the Parent” or "the Holding Company”) and its subsidiaries
{the Parent and its subsidiaries together referred to ‘as “the Group”), which includes its
share of profzt/{fass} in its associate and jomt ventures for the guarter ended 3OJune 2020,
together with notes thereon {“the Statement"‘ bemg subm:tted Dby the Company pursuant
to the requirement of -Regu!atlon 33 -of the SEBI {Listing Obligations and Disclosure
Requirements} Regulation_s, 2015, a_s a_mended ("Listing Reguiauons

2. The Statement which is the respons;bd:ty of the Parent’s managemem and appmved by
the Parent s Board of Directors on 12 August 2020, has been prepared in accordance with
‘the recognition and measurement principles laid down in Indian Accounting Standard 34,

“interim Financial Reporting” (“Ind AS 34", ;jres'cri_b-ed under Section 133 of the Companies
~Act, 2013, as amended {“the Act”) read with rules issued thereunder and other recognized
accountmg practaces and policies generaliy accepted in India and Regulation 33 of the
Listing Reguiauons in this regard. Qur responss&;i:ty tS to express a conclus:on on the.
Statement based an our review, - S

Scope of review:

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410, "Review 'of fh'terinﬁ'anancial Information Performed by the
' independent Auditor of the Entity” iSSU(—ld by the Institute of C harterod Accountants of
India. This standard requires that we plan and perform the review 1o obtain moderate
_assurance as 10 whether the Statement is free of material mlsstatement A rewew of :
- interim financial mformatlon consists of makmg mqumes pnmaniy with company :
_'pefsonnei respons:bie for f‘nanczal and accountmg matters and applymg anaiyttcai and_ o
: 'other mwew procedures A mv;ew fS substantia[iy iess in scope than an audﬁ, canducted m o

Alsg at Ahmedahad, Baroda and Pune. Asscciate Offices at Bengaluri, Chennai, Hyderabad, MNew Delhi and Panjim (Goa),



G.

7.

accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequerntly does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the ciccular issued by the SEB! under
Regulation 33 (8) of the Listing Regulations in this regard, to the extent applicahle.

“The Statement’ includes the results of the entities menticned in “Annexure &7 to this
report.

Lonclusion:

5, Based on our review conducied and procedures performed as stated in “Scope of review”

paragraph above and based on the consideration of the review reports of other auditors

referred to in “Other matters” paragraph below, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement pl'incipfes laid down in Ind AS 34 as prescribed under section
133 of the Act and other recognized accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the Listing Regulations in this regard, including the manner in which it is to be disclosed,
or that it contams any material misstatemem

'-Em,nhasfs of mat?:ez" '

We draw attention to Note 2 to the Statement, which describes the management’s

- assessment of economic and social consequences the Group is facing as a result of outbreak

of Covid-19 pandemic which is impacting operations of the Group {including its associate
and joint ventures), supply chains, personnel available for work etc. :

Our conclusion is not modified in respect of this matter of emphasis,

- Other matters:

interim financial information of three domestic subsidiaries included in the Statement has
been reviewed by their respective statutory auditors and it reflects total revenue of Rs. 266
million, total net loss after tax of Rs. 56 million and other comprehensive income of Rs. {0)
million for the quarter ended 30 June 2020. This financial infdrmatiom including review
reports thereon have been furnished to us by the Parent’s management and our conclusion

‘on the accompanying Statement, to the extent it has been derived from such financial
_information is based solely on the reports of the other audttors and the procedures

performed by us as stated above.

" KBLQ1 202021 CFSIRR
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10

11

Interim financial information of one domestic joint venture is prepared/ certified by the
company’s management and is not subjected to review by its statutory auditor. This
financial information reflects the Group’s share of foss of Rs. 12 million for guarter ended
30 June 2020. Our conclusion on the accompanying Statement in so far as it relates to the
amounts and disclosures included in respect of this domestic joint venture is based solely
on management certified/prepared financiat information.

An associate is non-operative and its financial information as at 30 lune 2020 is not
reviewed by their statutory auditor. According 1o the information and explanations given
to us by the Holding Company’s management this financial information is not material to

the group.

The Statement includes the consolidated financial information of one foreign subsidiary,

- whaose financial information reflects total revenue of Rs. 1,996 million, total net loss after
tax of Rs. 17 million and other comprehensive income of Rs. (44) million for the guarter

ended 30 June 2020. Consolidated financial information as mentioned above contains

' eighteen step-down foreign subsidiaries and one foreign joint venture.

# nterim separate financial information of one foreign subsidiary included in the
Statement has been reviewed by its statutory auditor and this financial information
veflects total revenue of Rs. 1,960 million, total net loss after tax of Rs. 86 million and
other comprehensive income of Rs. () million for the quarter ended 30 June 2020.

= Financial information (separate/consolidated) of fifteen step-down foreign
subsidiaries is prepared/ certified by respective company’s management and is not
subjected to review by their statutory auditors. This financial information reflects total
revenue of Rs. 36 million, fotal net loss after tax of Rs. 69 million and other
comprehensive income of Rs, .(45)_mi%lion for quarter ended 30 June 2020. Cur
conclusion on the accompanying Statement in so far as it relates to the amounts and
disclosures included in respect of these compames is hased soieiy on this management
certtﬂed/pmpared financial mfcrmatam '

= According to the information and explanations given to us by the Holding Company’s
management, two foreign subsidiaries and one foreign joint venture are non-operative
and their financial information of total revenue, total net profit and total
comprehensive income for the quarter ended 30 June 2020 is not materizal to the

group.

Interim financial information {separate/ consolidated) .of foreign entities have been

prepared in accordance with accounting principles generally accepted in their respective
countries and which have been converted by the Holding Company’s management to

B éccou_nting_ policies adopted by the Holding Company including other accounting principles

generally accepted in India. These conversion -adjustments made by the company’s

KBL Q1 2020-21 CFS LRR
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management have been verified by other auditor who has issued a report in accordance
with Standard on Related Services {SRS) 4400, “Engagements to perform Agreed-Upon
Pracedures Regarding Financial information” on wihich we have placed our reliance.

12, Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the
Government and local administration, the review process was carried out based on the
remoie access and evidence shared digitally,

Our conclusion is not modified in respect of these other matters.

For Sharp & Tannan Associates
Chartered Accountants

Firm’s regisiration no.;: 109983wW
by the hand of

‘ Tirtharaj Khot
Partner

: ~ Membership no.:{F) 037457

Pune, 12 August 2020 B -~ . UDIN: 20037457AAAABT7381
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Annexure A to the Independent Auditors’ Limited Review Report on consolidated unaudited
financial results of Kirloskar Brothers Limited for quarter ended 30 june 2020

| Sr. No. Name of the Company | Nature of relationship
1. Karad Projects and Motors Limited Domestic subsidiary
2. The Kolhapur Steel Limited Domestic subsidiary
3. Kirloskar Corrocoat Private Limited Domestic subsidiary |
4. Kirloskar Ebara Pumps Ltd. Joint venture (Domestic) “
5. KBL Synerge LLP Associate {Domestic)
6. Kirloskar Brothers international B. V. Foreign subsidiary
(KBIBV)
7. | SPP Pumps Limited Subsidiary of KBIBV
8. [SPPFranceSAS | Subsidiary of SPP Pumps Limited
9. | SPP Pumpsinc_ Subsidiary of SPP Pumps Limited
10. | SPP Pumps Real Estate LLC Subsidiary of SPP Pumps inc
11. | SyncroFlo Inc. Subsidiary of SPP Pumps Inc
12. | Kirloskar Brothers (Thailand) Limited Subsidiary of KBIBV
13. | SPP Pumps {Asia} Ltd Subsidiary of Kirloskar Brothers
{Thailand) Limited
14, | SPP Pumps {Singapore) Lid ' Subsidiary of SPP Pumps {Asia) Lid
15. | SPP Pumps (MENA) L.L.C, | subsidiary of KBIBY
16. | Micawbher 784 Proprietary Limited Subsidiary of KBIBV
17. | SPP Pumps international Proprietary Subsidiary of KBIBY

Limited {Erstwhile Kirloskar Brothers
international PTY Limited)

18. | Braybar Pumps Proprietary Limited Subsidiary of SPP Pumps
international Proprietary Limited

18. | SPP Pumps South Africa Proprietary Limited | Subsidiary of SPP Pumps
international Proprietary Limited

20. | SPP Neviz Pumps Solutions Pty Ltd loint venture of SPP Pumps
International Proprietary Limited

21. | Rotaserve Mozambigue ' Subsidiary of SPP Pumps
International Proprietary Limited

22, | Kirloskar Pompen B.V. Suhsidiary of KBIBV

23. | Rodelta Pumps International B.V. Subsidiary of KBIBY

24. | Rotaserve Cverhaul BV, ' Subsidiary of Kirloskar Pompen B.V.

25. | Rotaserve Limited Subsidiary of KBIBV
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