


SANJAY KIRLOSKAR 
CHAIR~rf.-ND MANAGING DIRECTOR 

~JN : 00007885 
Pune : 12 August 2020 

For Kirloskar Brothers Limited 

3 Exceplional item for tne year and quarter ended 31 Marcl1 2020 represents provision made lly company for partial 
impairment of it's mvestment in Ille subsidiary company namely The Kolnapur Steel Limited'. 

The company has taken into consideration all possiote impacts on n's financials and performance using various internal and 
industry assessments including bul not limite\J 10 assessment of sufficient liquidity. recoverabfity of dues. impact on 
revenue from operations etc. 

Company continues to take measures to reduce unpact of Covid 19 on its operations and financial position. 

3.80 
3.80 

(1.51) 
(1.51) 

8 Earnings Per Share (of Rs. 21- each) 
(not annualized} 
(a) Basic 
(b) Diluted 

7 Reserves excluding Revaluation 
Reserves as per audited balance 
sheet of previous accounting year 

~--........,f------·-·------------- ------·-··--- '~~---·---~--~ 
6 Equity Share Capital 159 159 

2 Results for quarter ended 30 June 2020 and 31 Ma1cl1 2020 are nol comparable wilh that of corresponding periods as 
current period results are affected due to frequent lockdowns imposed by central and tot state governments lo contain 
spread of COVID· 19. During the quarter operations of the company resumed gradually bu! partially. wilh limited resources 
like 111a11powe1· and vanous restrictions on utilisation of resources 

Tile above is an exlracl or Ille detailed format of Clua11erly/ Annual financial results filed with the stock Exchanges under 
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations. 2015 Tile full format of the 
Quarterly/ Annual Financial Results and Explanatory Notes are available on the Stock Exchange websites at 
www.nseindia com and www bsetndia com and on the company's website at www.kirloskarpumps.com. 

-------'----------------- --------~--------~------~---- 

9.97 
9 97 

9.608 

159 

65 

Notes: 

.... --------···--·-,···--·-···--···----~------ ···-~--~--··----··-·- ·-···------~-··----- --------..------- 

785 ·----r--------··-··-·-------r--- 
288 (119) 5 Total Comprehensive income for 

the period [Comprising Profit I 
(Loss) for the period (after tax) and 
Other Comprehensive Income (after 
tax)] 

(120) 4 Net Profit I (Loss) for the period 
after Tax (after Exceptional and 
Extraordinary items ) 

792 64 

-•--•-•••-•- ••••••••••••-•·•~c~~• " '•"•''••~•••••'---•••••••••••"""'""""""""'""'"'"" 

3 Net Profit I (Loss) for the period 
before Tax (after Exceptional and 
Extraordinary items ) 

0.81 
0.81 

159 

301 
________ _, 

·--·-·~-·------~ -·--~···~ '•-'•···-- 

68 1.200 

·->--------------- ---··-· 

rs1:t-.i~;.r Particulars ! Quarter Ended Y~;,;1 ('llC;;::(;·--··1 

I I 1-. -·· -~~:~~:(~~:.(~ - -·--J -·-·----=1\~~,0~~(2~=J :~:----=~;~~~(r~~~)~:_-:_-_ ----~~f~~;;t1~::~ 
i ·Ti;;-~11~1-;~-~;;;~-1;:~;;-.,;0-;;~-;--~1;-~·;~~ - -- ------ - ----2~-,37"11 (:_?~J:, ----~---4 7:)8 ··--··--··- 21-·224 

-·--··---·--··1·-··-·----~--···-···-···--·--··-··-·--·----·-----·--- ------·-·-------------~ ------ - ~·-·-~----······-- 
2 Net Profit I (Loss) for the period (153) :)00 6B 1.264 

(before Tax, Exceptional and 
Extraordinary items) 

(l~upees in Million) 

Extract of Unaudited Statement of Standalone Financia I Results for the Quarter ended 30 June 2020 

Kirloskar Brothers Limited 
F<egcL Office: Yarnuna, Bauer, Punc 411045. 



r-e-- -....-.~..,.._._....... - -----·-· - 
Sr. Particulars Quarter Ended Year ended 
No. 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
Unaudited Audited Unaudited Audited 

1 Revenue from Operations 2,629 5,739 4,727 20,970 
2 Other income 42 56 31 254 
3 Total income (1+2) 2,671 5,795 4,758 21,224 

4 Expenses 
{a) Cost of Materials consumed 682 3,024 2,958 10,325 
(b) Purchase of stock-in-trade 268 434 395 1,724 
(c) Chanqes in inventories of finished goods, Stock-in - 701 {292) (527) (431) 
Trade and work-in-progress 

(d) Employee benefits expense 540 708 628 2,582 
(e) Finance costs 92 83 60 302 
(f) Depreciation and amortization expense 99 100 102 400 
(q) Other expenses 442 1,238 1,074 5,058 
Total Expenses 2 824 5,295 4,690 19,960 

5 ProfiU(loss)before exceptional items and tax (153) 500 68 1,264 
(3-4) 

6 Exceptional Item (Refer note 3) - 64 - 64 
7 Profit I (loss) before tax {5 - 6) (153) 436 68 1,200 

8 Tax expense 
(a) Current tax - 111 25 355 
(b) Deferred tax (33) 24 (21) 53 
(c) Short provision of earlier years - - - - 
Total Tax expense (331 135 4 408 

9 Profit I (Loss) for the period (7 - 8) (120) 301 64 792 

10 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 1 (16) 1 (7) 
Income tax relating to items that will not be reclassified - 3 " - 
to profit or loss 
Total Other Comprehensive Income 1 (13) 1 (7) 

11 Total Comprehensive income [Comprising Profit I (119) 288 65 785 
(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)} (9+10) 

(Rupees in Million) 

Unaudited Statement of Standalone Financial Results for the Quarter ended 30 June 2020 

Kirloskar Brothers Limited 
Regd, Office : Yamuna, Saner, Pune 411045. 



For Kirloskar Brothers Limited 

Pune : 12 August 2020 

::4:Ku ._Q __ --5) 
SANJAY KIRLOSKAR 

CHAIRWND MANAGING DIRECTOR 

DIN : 00007885 

Company continues to take measures to reduce impact of Covid-19 on its operations and financial position. 

5 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with 
current period's figure. 

The company has taken into consideration all possible impacts on it's financials and performance using various 
internal and industry assessments including but not limited to assessment of sufficient liquidity, recoverability of 
dues, impact on revenue from operations etc. 

4 Results for quarter ended 30 June 2020 and 31 March 2020 are not comparable with that of corresponding periods 
as current period results are affected due to frequent lockdowns imposed by central and /or state governments to 
contain spread of COVID- 19. During the quarter operations of the company resumed gradually but partially, with 
limited resources like manpower and various restrictions on utilisation of resources. 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 12 August 2020 

2 Company operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required 
by Ind AS 108, 'Operating Segments' is given in the consolidated financial results. 

3 Exceptional item for the year and quarter ended 31 March 2020 represents provision made by company for partial 
impairment of it's investment in the subsidiary company namely 'The Kolhapur Steel Limited'. 

9.97 
9.97 

0.81 
0.81 

Notes: 

(a) Basic 
(b) Diluted 

14 Earnings Per Share (of Rs. 2/- each) 
(not annualized} 

9,608 13 Reserves excluding revaluation reserves as per 
balance sheet of previous accounting year 

159 
1~~-+----~-------------·---~~------~1~-~----~------1------- 

i 2 Paid-up equity share capital 159 1 !J9 
(Face value of Rs. 2 each) 

·159 

3.80 
3.80 

Unaudited Audited Unaudited Audited ----- ·--·----··--·-·---·---·~----·-·-·-·-··-···--····-·---·-···-····-·-·-- ··---~-~-----~ --------- ----~----·--- --~~-~-- .. ·--··-- 

31.03.202·0 30.06.2019 - 31.03.2020-~ 30.06.2020 

(1.51) 
(1.51) 

(Rupees in Million) 

Ouartcr E·;;d-ed ·· Ye~-;:-(;~ded r--s-r_·-- ---- -- ' . ----------- -·------·--rai--tj c-ul"ai-s -----·--- --··-· -·-····--·------ --­ 

No. 



Mso at Ahmedabad, Baroda and rune. Associate Oftices at ~~~g~luru, (:l~ennai, -~ydera:bad, i~ew. Delhi and P<mjim. (Goa). 

. · .. ·. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
En~agem~rits JSRE} 2410, "Review of Interim Finpncial lnform;tion Perform~d by the 
tndependent Aud_it()r of the Entity" issued by the Institute of Chartered Accouritantsof 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review, of 
interim financial information consists of making inquiries p~imarily ~ith .cornpany 
personnel responsible for financial ~nd aO::punting matters, and applying analytical and 
other review procedures, A review i~ substantiallvtess in scope than anaudit conducted 
in accordance with standards on Auditing specified under .section J43(1P) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurancethat yv_e 
would become aware. of alL$ignific;:ant m~tters 'that might be .identified in an audit 
Accordi~giy, w~ do not express an ?µdit 9pinion, • . · . . . ... · . ·· .. ·· . . l 

,.~~§2f~?I~~;~ 
',.\.~/ .. •('i\,j '\>),,\ 

.. 
1;i!{ii~;~;i'.;':'h,JQ.'1'~\ . 
; ;.;,.,\ "rp,··,t><:l\M .·~ .;;.?} 

··~{';'~ 

·.·.Scope o{~eview: ·. . . · ... : . 

2. 

We have reviewed the accompanylng statement of standalone unaudited financial 
results of Kirloskar Brothers Limited {"th~ Company"} for the quarter ended 30 June 
2020, together with notes thereonf'the Statement"] being submitted by the Company 
pursuant to the requlrementof ~egul?tion $~ of the SEBI (Listing Obligations (ind 
[)isclosureHeq.uirements} Regu!ations,2015, as amended ("Listing Regulations"}. -. 

The Statement, which is the responsibility of the Company's Management and app;o~ed 
by the Company's Board of Directors on 12 August 2020, has been prepared in 

. accordance with the recognition. and measurement principles laid down. 'in Indian 
Accounting Standard _34 "interim Financiq)Repo;ting" ("Inc:! AS .34''.J, prescribed under 
Section 133 of the Campa nies Ac;~! ;2()1~, .as arnen;d~d (the Act"), re~d Wit~ relev,art 
rules issued thereunder and other reF()gnised accounting practices and policies 
generally accepted in India and Reglllati()O. 33 of.the Listing Regulations in this regard -". 
Our responsibilitv is to express a co~dusi9n on the Statementbased on our review. 

1. 

I ntrod uctlon: 

To. 
The Board of Directors 

· KMoskar Brothers Limited 
(CIN : L29113PN1920PLC000670) 
Pune - 411045 

Independent Auditor's Limited Review Report cm standalone unaudited finaneia] results of 
Kidoskar Brothers Limited for the quarter ended 30 June 2020, pursuant to the Regufatir:m 
33 of SEBI (Listing Obligations and Disdosure Requirements) Regul~tions,2015 

87 Nariman Bhavan, 227 N<;riman Point 
Mumbai (Bombay) 400 021, lhlDIA. 

T: +91 22 6153 /SOO; 2202 2L.24 I 8857 
F: +91 22.2202 3856 
E: rr.urnbai.office@~;ha1-p··tannan.com 
V;l: v-1v1\v .snarp-tannan, corn 

Sharp & Tarman Associates 
Chartered Accountants 
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Partner 
Membership no.(F) 037457 

UDIN:20037457AAAABS4482 Pune, 12 August 2020 

_,.,,,.·· 

''·'-- .. __ \ ""'~- 

Jtrhli!t 
/.U firthara} Khot 

For Sharp & Tarman Associates 
Chartered Accountants 

Firm's registration no. 109983W 
by the hand of 

Our conclusion is not modified in respect of this other matter. 

6. Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the 
Government and local administration.fhe review process was carried out based on the 
remote access and evidence shared digitally. 

Other Matter 

Our conclusion is not modified in respect of this matter of emphasis. 

5. We draw attention to Note 4 to the Statement, which describes the management's 
assessment of economic and social consequences the entity is facing as a result of 
outbreak of Covid-19 pandemic which Is impacting operations of the Company, supply 
chains, personnel available for work etc, 

Emphasis of matter 

4. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in Ind AS 34 as prescribed under 
section 133 of the Act and other recognised accounting practices and policies generally 
accepted in India has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations in this regard, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Conclusion: 

,,,, __ ,,_,,,, .. ,_, ,, _ 



For Kirloskar Brothers Limited 
fn, /» r». C) 

~~~~(____~~ 
,/ SANJAY KIRLOSKAR 

CHAIRMAN AND MANAGING DIRECTOR 
~DIN: 00007885 

Pune : 12 August 2020 

Group continues to take measures to reduce impact of Covid-19 on its operations and financial position. 

The group has taken into consideration all possible impacts on it's financials and performance using various internal and 
industry assessments including bu! no! limited to assessment of sufficient liquidity, recoverability of dues, impact on 
revenue from operations etc. 

2 Results for quarter ended 30 June 2020 and 31 March 2020 are not comparable with that of corresponding periods as 
current period results are affected due to frequent lockdowns imposed by various governments to contain spread of 
COVIO -19. During the quarter operations of the group resumed gradually but partially, with limited resources like 
manpower and various restrictions on utilisation of resources. 

The above is an extract of the detailed format of quarterly financial results filed with the stock Exchanges under 
Regulation 33 of the SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015. The full format of the 
quarterly financial Results and Explanatory Notes are available on the Stock Exchange websites at www.nseindia.com 
and www.bseindia.corn and on the company's website at www.kirioskarpumps.com. 

Notes: 

-··----- --·~-·-·· ---·--~ ~,~,.,,~ ~~~--~~~ - - ~--~~,~ ·------ ----o-uartor·-;;~ded ____ -- ------T\1e-,;, end-ecrl Sr.No. Particulars 
~lo. oG. 20 2Q. I_ 3 J_Q:i 2_()20~ · }D <J_G-2Q!i)T_3i03202(J- 

,.,- -~~------~~~· ·----·-- 

Unaudited Audited Unaudited J Aud11ed 

1 Total income from Operations 4,679 ----7~937 ----7,50()" -- 31,730 

--·······--~-· --·-····. --·---- 2 Net Profit I (Loss) for the period (before Tax, (191) 425] (35) 1,213 
Exceptional and Extraordinary items ) 

--- ·- -- 3 Net Profit I (Loss) for the period before Tax (after (191) 425 (35) i ,213 
Exceptional and Extraordinary items } 

-- 
4 Net Profit I (Loss) for the period after Tax (after (183} 230 (59) 719 

Exceptional and Extraordinary items ) 

-- s Total Comprehensive income for the period (207) 247 (95) 773 
[Comprising Profit I (Loss) for the period (after tax) and 
Other Comprehensive Income (after tax)] 

-- 
6 Equity Share Capital 159 159 159 159 

7 Reserves excluding Revaluation Reserves as per 9,272 
audited balance sheet of previous accounting year 

8 Earnings Per Share (of Rs. 2/- each) (not annualized) 
(a) Basic (2.27) 2.90 (0.72) 9.05 
(b) Diluted (2.27) 2.90 (0.72) 9.05 

(Rupees in Milfion) 

Extract of Unaudited Statement of Consolidated Fina ncial Results for the Quarter Ended 30 June 2020 

Kirloskar Brothers Limited 
1-<cqd. Office: Yamuna, Saner, Pune 411045. 



773 (95) (207) 247 13 Total Comprehensive income [Comprising Profit I 
(Loss) for the period (after tax) and Other 
Comprehensive Income (after tax)] (11 +12) 

___ __.,_A_tt-ri_b_u-ta_b_fe-· -to -------~--<--------.~----~---;·---- ....... _ 

Non-controlling interest a"'\aMa~ (3) - (2) 
1...... __ ..1.E:::.q::!:u::..:it:Ly...:.h.:..:o.:..:ld:.:e~r·.::.s..:o.:..:f !:.pa:::.r-=e.:..:n:..i --+.ZJl-.,_l~_,-:::::;;'fi:1P.Atf. --'on~· \--'-----·----1:(~_()~ ---·----~-'------'('-9_3)'-'----...-;·~tt\~~-~ 

: ~~e9~~No. \~ lo '(. ~~ 11~< 
~ 109983W ~ ~' r-. ~ I ~o ~u~~ -~ 
~ll ~(fj ~ v• 

e:!. Ar,r,o-S ;>o-1~. ~ 

~---~------------------- ~-----·--·-..,-------,-------,--- .. --___,, 
54 (36) 17 (24) Total Other Comprehensive Income 

56 (24) (37) 29 
Items that will be reclassified to profit or loss 
Foreign currency translation reserve 

(1) 

(3) (3) 

2 (10) 

12 Other Comprehensive Income 
Items that will not be reclassified to profit or loss 

Remeasurements gains and losses on post 
employments benefits 
Income tax relating to items that will not be 
reclassified to profit or loss 
Share in other comprehensive income of joint venture 
company 

(183) 11 Net Profit I (Loss) for the period from continuing 
1-----1.QP._erations 19 + 10) 

Attributable to 
Non-controlling interest (3) - (2) 

r---+E--q~u_it~y_h_o_ld_e_r'_s_o_f~pa_r_e_nt ~------·-;-----(~1_8_0)<-+- 2_30-t----~(5_7-'-i)· 7_19~ 

14 10 36 ------2=-=35- -·-------,.(5-9,-)i------. -71-9'-l 
(12 1 O Share in profit/ (loss) of joint venture company 

683 
~--·---l--------·---·- .. ·- .. ------------1---------;'------,-~;--------,---;-------- 

9 Profitf(Loss)fortheperiod(7-8) (171) 216 (69) 

1----+---------~-------------------t-------.--------+--------1 8 Tax expense 
(a) Current tax 5 116 58 410 
(b) Deferred tax (25) 92 (16) 132 

__ .. ,_,_( c__,)_S_h_o_rt_,p_r_ov_is_i_o_n _o_f e_a_1_'lie_r_,y'-e_a_rs ·------r-------+-------::-::-::1-r----·-7(8__,)+---------'(.:.::1 ?l 
,__ __ ,_T_otal Tax expense .. ·---~(_2~01, 2_0_9-; 3_4_, ....;.5..:.3~0 

425 (191) 7 Profit I (loss) before tax (5 + 6) 

~--·---1------------·-··-·-·-------r--------+--------;-------.., 
6 Exceptional Items 

~- .. -......l .. ------- ·------------t·-------;-------,---j-------;------ 
5 ProfiU(loss)before exceptional items and tax (191) 425 

(3-4) 

3,745 14,600 
498 1 ,835 

(140) (16) 

1 ,322 5,31 'I 
134 521 
158 712 

1,818 7,554 
7,535 - 30,517 

-- (35) 1,213 

·------ .. - .. - 
(35) 

~-.........--- 
1,213 

3,916 
415 

(313) 

1 ,560 
369 
661 

4 

---- --••-••.,•••••••••• ·-----·~-~~~•••••--~- -------~·~~•rm~~----~--•••-• .. •••-••-••~••~~--~~~•••~-··~--:----:--:--- --~~~-·--- 

1 Revenue from Operations 4,549 7,869 7,332 31,3~)4 
2 Oilier Income (Includes grant) 130 68 168 376 ...... --·3~· Total income (1+2) __ .. .. __ .. _4,679 7.937 ··-~soo __ .. 3(?'30 

---~~ ~--· ~-~--"""'"~·······~ .... ~---- ·····-··-------------- --- ---~ --···-------- ... 
Expenses 

(a) Cost of Materials consumed 
(b) Purchase of stock-in-trade 
(c) Changes in inventories of finished goods, Stock-in 
-Trade and work-in-progress 
(d) Employee benefits expense 1, 193 1,37 4 
(e) Finance costs 141 114 
(f) Depreciation and amortization expense 174 230 
(g) Other expenses 772 1, 776 

•~~--_,_T_o_t_af_E_x~p_e_n_s_es ~~-~~-·----·•--------4::_,8~7~o::~~~~~~~-7 ... -~.5_T_2--+----~-__, 

(Rupees in Million) 

Unaudited Statement of Consolidated Financial Results for the Quarter ended 30 June 2020 

Kir!oskar Brothers Limited 
R0fJd. Office: Yamuna, Bauer, Pune 411045. 



DIN : 00007885 Pune : 12 August 2020 

For Kirloskar Brothers Limited 

4 Figures for earlier periods have been regrouped/ reclassified wherever necessary to make them comparable with current period's 
figure. 

·---- 
Revenue from operations Quarter ended Year ended 

--- 
30.06.2020 31.03.2020 30.062019 31.03.2020 

Within India 2,482 5,510 4,507 19, 164 
Outside India 2,067 2,359 2,825 12.190 
Total revenue from operations 4,549 7,869 7,332 31,354 

·- -~~~~~·-- 

3 Group operates in single reporting segment of 'Fluid Machinery and Systems'. Additional information as required by Ind AS 108 is 
as 

Group continues to take measures to reduce impact of Covid-19 on its operations and financial position. 

The group has taken into consideration all possible impacts on it's financials and performance using various internal and industry 
assessments including but not limited to assessment of sufficient liquidity, recoverability of dues, impact on revenue from 
operations etc. 

2 Results for quarter ended 30 June 2020 and 31 March 2020 are not comparable with that of corresponding periods as current 
period results are affected due to frequent lockdowns imposed by various governments lo contain spread of COVID -19. During 
the quarter operations of the group resumed gradually but partially, with limited resources like manpower and various restrictions 
on utilisation of resources. 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meetings held on 12 August 2020. 

Notes: 

9.272 

-~·~~~·-··-·-·----·~----·--··---- ~-----------;------- --------; 
16 Earnings Per Share (of Rs. 2f- each) 

(not annualized) 
(a) 13asic (2.27) 2.90 (0.72) 9.05 

-~<~b~)_D_il_ut_e_d ~----~2J..7-J 2_._90~----(~0_. 7_2~) ~----9_.0_5__, 

f Sr. I I f\lo. 

1 .. 

1-- 14 

.-.--- 
Particulars 

15 Reserves excluding revaluation reserves as per 
balance sheet of previous accounting year 

(f-<upees in Million) 



Also <it Ahmedabad, Baroda and Pune. Associate offices at Bengalurn, cnennsi, Hyderabad, New Delhi and Panjim (Go9). 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {SRE} 24101 "Review .. of Interim Financial Information Perjormed. by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of makrng inquides •. primarily with.·· company. 
personnel responsible for financial and. accounting m~tters and applying analytical a11d 
other review procedures. A review is substantiaHv less in sc~pe than an aoclit conducted in 

· · · · · ·. · -6':.\f<\\rT~l?/r~ 
ii?::~~\~~·~:\{~'~\ 

. f (~'< \ I <·~;i .'·.' ''" .· *J \&.'' >)(' . . . (J,i J 

~;9~ 

2. The Statement, which is the responsibility ofthe Parent's management and approved by 
the Parent's Board of Directors on 12 ]\ugust 2020, has been prepared in accordance with 
the recognltion and measurement principles lard down in Indian Accounting Standard 34, 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies 
Act, 2QB, as amended ("the Act"} read with rules issued thereunder and otherrecognized 
accounting practices and policies gener~lly accepted in India and Regulation 33 of the 
Listing Regul ations in this regard. Our responsibility is to express a conclusion on the 
Statement based on our review. 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
of Kirfoskar Sr-Qth~rs limited ("the Parent" or "the Holding Company") and its substdlaries 
(the Parent anq its subsidiaries together referred to as "the Group"), which includes its 
share of profit/Hoss} in its associate and joint ventures for the quarter ended 30 June 2020, 
together with notes thereon ("the Statement;'}, being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEB! [Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended("Llsting Regulations"]. 

tntroductlon: 

To, 
The Board of Directors 
Kirloskar f.f.roth~rs limited 
(CIN: L29113PN1920PLC000670l 
Pune - 411045 

tndependent Auditor's Limited Review Report on consolldated unc:w:dited finandal results of 
Kir!oskar Brothers limited for the quarter ended 30 June lOZU' i:mrsuaint to the R:egufation 33 
of the SEBf: {listing Obligations and Disclosure Requirements} Regulations, 2015 

H7 Nariman 13hav,'ln, 2.27 Narirnan Point 
Mumbai (Bombay) 400 021, lNDlA. 

T: +91 2:1 6153 7500; 2202 2224 I 8857 
F: i91 22 2202 3856 
E: mwnba!.office@sharp-tannan.com 
Vf: v . .1vvw.sharp~tannan .corn 

Sharp & Terman Associates 
Chartered Accountants 
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7. Interim financial information of three domestic subsidiaries included in the Statement has 
been reviewed by their respective statutory auditorsand it reflects total revenue of Rs. 266 
million, total net loss after tax of Rs. 56 million and other comprehensive income of Rs. (0) 
million for the quarter ended 30 June 2020. This financial information including review 
reports thereon have been furnished to us by the Parent' s management and our conclusion 
on the accompanying Statement, to the extent it has been derived from such financial 
information is based solely on the reports of the other auditors and the procedures 
performed by us as stated above. 

Other matters: 

Our conclusion is not modified in respect of this matter of emphasis. 

6. We draw attention to Note 2 to the Statement, which describes the management's 
assessment ofeconomic and social consequences the Group is facing as a result of outbreak 
of Covid-19 pandemic which is impacting operations of the Group (including its associate 
and joint ventures), supply chains, personnel available for work etc. 

Emphasis of matter 

5. Based on our review conducted and procedures performed as stated in "Scope of review" 
paragraph above and based on the consideration of the review reports of other auditors 
referred to in "Other matters" paragraph below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 as prescribed under section 
133 of the Act and other recognized accounting practices and policies generally accepted in 
India, has notdisclosed the Information required to be disclosed in terms of Regulation 33 
of the Listing Regulations in this regard, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Conclusion: 

4. 'The Statement' includes the results of the entities mentioned in "Annexure A" to this 
report. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8} of the Listing Regulations in this regard, to the extent applicable. 

accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of al! significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
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11. Interim financial information (separate/ consolidated) .of foreign entities have been 
prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been converted by the Holding Company's management to 
accounting policies adopted by the Holding Company including other accounting principles 
generally accepted in India. These conversion adjustments made by the company's 

According to the information and explanations given to us by the Holding Company's 
management, two foreign subsidiaries and one foreignjoint venture are non-operative 
and their financial information of total revenue, total net profit and total 
comprehensive income for the quarter ended 30 June 2020 is not material to the 
group. 

Financial information (separate/consolidated) of fifteen step-down foreign 
subsidiaries is prepared/ certified by respective company's management and is not 
subjected to review by their statutory auditors. This financial information reflects total 
revenue of Rs. 36 million, total net loss after tax of Rs. 69 million and other 
comprehensive income of Rs, (44) million for quarter ended 30 June 2020. Our 
conclusion on the accompanying Statement in so far as it relates to the amounts and 
disclosures included in respect of these companies ls based solely on this management 
certified/prepared financial information. 

Interim separate financial information of one foreign subsidiary included in the 
Statement has been reviewed by its statutory auditor and this financial information 
reflects total revenue of Rs. 1,960 million, total net loss after tax of Rs. 86 million and 
other comprehensive income of Rs. {O) million for the quarter ended 30 June 2020. 

10. The Statement includes the consolidated financial information of one foreign subsidiary, 
whose financial information reflects total revenue of Rs. 1,996 million, total net loss after 
tax of Rs. 17 million and other comprehensive income of Rs. (44) million for the quarter 
ended 30 June 2020. Consolidated financial information as mentioned above contains 
eighteen step-down foreign subsidiaries and one foreign joint venture. 

9. /\n associate is non-operative and its financial information as at 30 June 2020 is not 
reviewed by their statutory auditor. According to the information and explanations given 
to us by the Holding Company's management this financial information is not material to 
the group. 

8. Interim financial information of one domestic joint venture is prepared/ certified by the 
company's management and is not subjected to review by its statutory auditor. This 
financial information reflects the Group's share of loss of Rs. 12 million for quarter ended 
30 June 2020. Our conclusion on the accompanying Statement in so far as it relates to the 
amounts and disclosures included in respect of this domestic joint venture is based solely 
on management certified/prepared financial information. 

·····--·----·---·-- ·---------------- 
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Partner 
Membership no.:(F} 037457 

UDIN:20037457AAAABT7381 Pune, 12 August 2020 

For Sharp & Tarman Associates 
Chartered Accountants 

Firm's registration no.: 109983W 
the hand of 

Our conclusion is not modified in respect of these other matters. 

12. Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the 
Government and local administration, the review process was carried out based on the 
remote access and evidence shared digitally. 

management have been verified by other auditor who has issued a report in accordance 
with Standard on Related Services (SRS) 4400, "Enqaqetnents to perform Agreed-Upon 
Procedures Regarding Financial Information" on which we have placed our reliance. 
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