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Sensex dives 330 pts as Moody’s
lowers India’s outlook to ‘negative’

FE BUREAL
Mumbai, November 8

THE SURGE IN the bench-
mark indices was halted on
Friday, with global ratinps
apency Mpody's loweting
India’s outlook to 'negative’
from'stable, citing concerns
pvet economic geowth and
increasing fiscal slippages.
While the Sensex settled at
40,323.61 points, down
33013 points (0.81%;), the
Nifty closed 103.50 points
lower at 11,508.15 points.
Investors lost T1.6 lakh crore
on Friday, the fitst such eto-
sipn in market capitalisation
since October 1. The market
capitalisationof the ESE stood
atT152.72 lakh croce.
Defensive stocks led the

derline, with TCS, ITC, HUUL
and Infosys contributing
imote than half to the Sensex
fall of 330 points. The heavy-
weight Bank HNifty closed
116.2% points higher at
30,749.40.

The tating apency believes
that the povernment will face
very sipgniticant constraints in
naceowing the Budget deficit
and preventing a rise in the
debt butden. Moody’s now
expects the government deficit
pf 3.700 of the GDF foe FY 20,

FPIs bought shates worth
5131 million on Friday, taking
theit November purchase so
far to 57576 million. Ovet-
seas investors bought Indian
equitiesovet 53 billinin Sep-
tember and October. On the
ptherhand,domesticinstitu-

tional investors including
mutual funds spold shares
wotth 5 643.8 million since
November 1.

The market breadth, indi-
cating the pverall health of
the market, has been tilted
towatds the losets foe neately
LwD YEALS.

On Friday, 1,133 stocks
declined opn the NSE, com-
pated with 684 stocks
advanecing, and 114 stocks
remaining unchanged. On the
ESE, 1,202 stocks ended in the
ted against 1,02 3 stocks clos-
ing highet.

Of the 19 sectoral indices
compiled by the BESE, all bar-
ring three ended the dayin red
with FMCG, healtheare,
metal and oil & pas losing
1.70%0 each.

@ INTERVIEW: AJAY TYAGI, chairman, Sebi
‘Sebi looking into the case

of Infosys whistleblower’

Speaking on the sidelinegs of the
Cif flapship 10th Financial
Markets Surtnit in Mumbal,
Sefd chaiviman AjayTyvagi , said
the regulator was boking into
the wattey of nfosys whistle-
flower case. He also said Sefi
wonlfd 3008 cowe out Witk the
preferential allotwment droslar
whith repard to InuiTs. Edited
Excerpits:

Recently Infosys chairman
Nandan Nilekani said even
the God can't change number
of thiz company. What is youwr
views on the same? Have youw
shared any information with
the US Secuwrities and
Exchange Cormumission (SEC)T
You should ask himorthe God.
I've nothing to say and
investors should deaw their
ow i conclusions. Yes, we ate
looking into the matter and
whatever wehave todo, we are
doing. Whatever is the put-
comeyou would come to know.
Regatding the S5EC, that is
sormething confidential
between two regulators.

‘Passive funds

FE BUREAL
Mumbai/HNovember 8

KOTAK MAHINDRA BANK
managing directot and CEO
Uday Kotak on Friday said pas-
sive funds arethebigpestriskto
expensive mutual funds Speak-
ing at the CII Finandal Markets
SurnmitinhMumbai Eotal:said,

Crver the past few years, Sebi

haz been reducing the
expense ratio on mutual
funds, affecting income of
MF distributors. While it if
good for investors, but India
isstill not a matuwre market
where financial products are
still spld instead of being
bought. How dowe fix this?

If vou put yourself in place of
investors, how would you feel
that the total expense tatio
ITER) has not been transpar-
entlydisclosed, oeitis charged
upfront if there is a lot of
churning. So thisis something

“If the performance of discre-
tionary funds for along petiod
pf time is below the perior-
mance of ETFs, as it has hap-
penedglobally,wetunthe tiskof
money. There is a petiod where
literary is behind the cueve, but
sponer ot laterit picks up”
Onthe goal of India becom-
ing a 55-teillion economy by

which had to be done. In my
petception, the MF industry
which has gtown fiom 11
lakh crote to T25 lakh crore in
fiveyears becauseot teust, faith
and self tegulations by MFs. I
will not give that much credit
to Sebi except that last pne
veat, we had to intervene in
debt mutual funds and we
found the anomalies.

Considering I[nvlTs were
envisaged to democratise
pwinership of Indian assets
and tochannelise Indian sav-
ings,when canwe ex pect Sebi
to release rights issue puide-
lines which allow retail
investors to participatealong
with institutional investors?
We are looking into two issues
- pne is the preferential allot-
ment and the other is rights
issue. We will first come out
with the preterential allot-
ment circulatand thenatights
issue cicculae, which we are
curtently examining. We are
guite positive and proactive on
this.

biggest risk to expensive MFs’

2024, Eotak said the country
has moved a long way ftom the
traditional banking model of
“saver and borrower” to the
matket model of "issuet and
investor’. The transitionand the
two models co-exist today anrd
thereis aneed tohave a holistic
viewinpolicy making toensure
challenpes are effectively met.
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EXTRACT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF

YEAR ENDED 30™ SEPTEMBER 2019

Total Income

Particulars

Net Profit for the period before tax

Net Profit/{Loss) for the period

after tax (Refer Note 2)

Total Comprehensive income for the
period (comprising profit/{loss)

for the period after tax and other
comprehensive income after tax)

3 months | 6 months 3 months

ended

30.09.2019 | 30.09.2019 30.09.2018
| fbl.lnauditeq}_ iUnaudIte-:_!_}____{_lflnauditeq}_'

(Z in Million)

ended ended

Equity Share Capital
(of T 5 each, fully paid)

(not annualised)
Basic and Diluted (3)

MDiEZ

Place : Mumbai
Date

: 8" November, 2019

Earnings Per Share (of ¥ 5 each)

1,277.9 24799  1,376.6 |

24.0 37.1 | 128.1 |
(52.2) (44.3) 93.7

(79.1) (71.2) | 93.7 |
123.4 123.4 123.4
(2.11) (1.79) 3.80

1. The above is an extract of the detailed format of Financial Results for the
quarter and half year ended 30" September, 2019 filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the financial
results for the quarter and half year ended 30" September, 2019 are available
on the stock exchange website, www.bseindia.com and on the Company’s
website, www.novartis.in

2. For the purpose of these results, the Company has elected to exercise the
option permitted u/s 115BAA of the Income-tax Act, 1961 as Introduced by
the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company
has recognised Provision for Income tax for the half year ended September
30, 2019 and re-measured its net Deferred Tax Assets basis the rate
prescribed in the said section impacting the total tax expense for the quarter
and half year ended 30 September, 2019 by Rs. 55.1 million.

Vice Chairman and Managing Director

On behalf of the Board
Sanjay Murdeshwar
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PSU divestment could kick-start momentum in markets, says Sebi chief

SEBI 15 OF the view that disin-
vestment in  public sector
underta kings [PSUs) eould kick-
start themomentuminthecap-
italmarkets. Currently,thece are

valid IPOs worthT 25,000 croce,
whichare yet to hitthe markets
due to the slowdown in the
economy and volatile equity
markets. Sebi chairman Ajay

Tryapizaid at an event, “Atound
T2-2.5 lakh crore has been
raised inequity inthelast two
veats. But it's larpgely theough
private placement, preferential

¥4

CEHEIE

STC

allotment and spme tights
issues, But the IPO market is
almpst dried up tor various rea-
sons, some of which are obvi-
pus” He added this has to be

(A Govt. of India Enterprise)

(CIN: L74899DL1956G0I002674)
Regd. Office : Jawahar Vyapar Bhawan, Tolstoy Marg, New Delhi - 110001
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Statement of Financial Results for the Quarter & Half Year Ended September 30, 2019

kick-started with abit of conti-
dence building, and the divest-
ment of PSUs in the remaining
part of this yeat should comein
a big vy, FE BUREAU

THE STATE TRADING CORPORATION OF INDIA LIMITED

CCLEDRATIHG
THE HAHATHA

{#Crom)
STANDALDMNE CONSOLIDATED
a3l PFARTICULARS Clenrter Gluarter Half Year Half Year Year Quartes Quarter Half Yaar Half Yeaar Yoar
No Endad Endad Endead Ended Ended Endead Ended Ended Encead Ended
30052013 30063019 30 08 2010 30052018 31.03.2015 30.08.2019 30062019 30.05.2019 30098018 3.01.2099
{Unaasdited) [Unawditad] {Unauditad) (Unaudited] laudited) |Unaudited] [Unaudited] [Unaudited} [Unaudited) {Budited)
Talal Moo from opassliong | 15671 2,280 59 AT 50 E.&57T0.50 BOnE 44 156.71 2.280.59 24817340 B.S70.50 EOn3.dd
Z. sel Profitf{Loss) forthe period (belona 18x {1015} 112.56]) 12271 [0ET) 1182.68) (10.38) 1150010 (23.40] 111 B2 {184.57)
exaptianal andior |;_Pi|.-"E'.'II'I'.|II'IET'|l damis)
1 et Profit ! Loss) farthe period befora {ax ITB2) (04 34) 1107 .96) (1097 AT A3 G2 (9470 110%.11) 11T {80, ()
tafier Exceplional andfor Extraordinary iems .
4 et Profil fLoss) o the pariod aller L [TI62) (B4.3£] 1107.86) (11573 (EE1.08) 3.3F) | (B4 70 (101,11} {12.83) (883,02
watter Excaplicnal andler Exlracrdinary dems)
- lotal comprahensive moeome ior tha panad [ ced] (9434 (101.96) {1187 §aTE45) 163, (84,79 (1) (12.63) 1881.40)
frompnising Profit’ (Loes) for tha panod (aftar Tas) and
ciher comprahensive incoms [after tax)]
. | Equily Share Capital | {0, B0, 00 0.0 CEOLDD @00 ] RO0.00 B0, RO.00 £0.00
T Ot Equaty e ciuding Revalustion Resarvag . : (BE5.22) [25.68) tAEE. 2] . (5.860.33) (d4,590.45) (=4 B8.22)
f. | Eaming pershare (of F 10/ aach)
{{or continuing and disoontinuad cparabons)
it Annualized]
da}Basic [ l) (1.27) 116,72} Rl {158y {145,85) {105, {16.80) {16.55) [2.11) 1147.17)
1k Diluilad {in T) (1.27 (16,72} VTG B {158 146:85) LEIDE) {15.80) {16,85) 1211} 147, 17]

reaued nereunderand oihves LCcouning principles ganerally sccapted inindla

COmSI0efnd 1Na I8CES queeEn e -

[ = A

date & initial applicatoen. Accordingly,

and samings pershare

Place: New Dethi
Date; 08.11.2018

T EfectveApril 1, 2008, the aornpany adogb
COmg

a. Accounts have béesn preparad on Qoeng Concerm bass.
A regards inbusnasplan, s o menbion that STC has progacted a lumover of #9000 Crora forihe Y 2019:20
Thie cempny = confimeng o arry forsmrd defestod facamsels, whichwill b available for sel ol agans] luiues prodfilsin vies of anlicipsted busineas oppariunifes and impsoved availability ol warking capial

i pravesiodn for impaiment of non-curmant aasets s bean considersd necassary and

Aga cost cubmegsure, he Cormpany hasinryduced Yoluntary reliremsnt schamea (VR3] firs] phaseod WS was inbraducad 51EI'|iI'Ig from 16.06: 201 8 10 37 07 2078 up toenvel o Shial MEII'IE".JE'I' EI?"JE.:"‘-; |:Il'l:l|-_"'": glongss. The VRS @
fhe first phese wes to cowes maemum 80 employees on fest come first serve basis. Tatal 107 appiications wara recedvad aut of which (6 applicatons wara refacted, O applicaltons wera withdrawn Apglication of B0 amployess out of
patancg BB applicabons wag acceplad and their dues have been setiled. Funiher Second phase has also been introdu ced from 28,05, 2018 5l 29,02 3019 wp bo beve| of Chisf Managerand 43 appicalions have baen accaptad. Firther
VREE has been immduced and kepl agan 61031 03 2050, Tedad applicaban received as on 31,10 2009 was Gand all (he applications were acoepied employess wam relimead also, Thees is na applicalion ending for promessing

fird &5 116 "Leases”, apglied IGall iesses conlracts @xsing onApl 1, 2078 wsing the modilied rstraspactive amthad and hiss @hen thecumilalive adjustment o retaimesd gamings, oo fhe
parabves ror the year ended March 31, 3018 have not been reffospectively adjusied. On transstion, the sdopbon of e naw Standard resultad i fecogniben of Right-of-Lse asset (ROU) o
Fi B orome. and & bease llabllity of $0.BE crore. The cumulative efiect of applying the standard resulted in #1001 cross balng debited toralained eamings. nat of taxes. The effect of this adoption is inslgndicant an the prafit far tha pericd

By A5 amattarof accounting prudence. Defemed Tar Sssets for the panod ended 3005 2098 have not beeny recognized
4y Figures of the presvious period hayve been mcasted / redassifed bomake hem comganabla with (hose of the cumrent pesriod wharoser nsoessary

Director (Marketing) with additional charge of CED

2} Tha financial rasulis for the Parod endad on 3dth Saptember 2009 wara raviewed by the dodit Commettas cn 0711, 2019 and appeoved by the Board of Directors in ks mesting heldon 08112014

Ay i of the dedail by the company in paying due interest mount b the Sanks, 5TC was deciared NP4, Thi lender bankshave mdiated DRT procesdings against the company and Syndicate bank has inikated NCLT procesdings. Tha
compaty has iniiaked tha 0TS propasal with the lender banks and acoordingly a pard paement of T1100 Crore has been made 0 the Syndicate Bank, leader of Joint lendar Tarum ce 2800520119 (3300 Srabe) and on 27 352019
{T200 Crare), The progess of OTEwith [he lenderbanks = in peogress and Dhe same s being vigorously [allowed op sl apgrapriale avels

4, Tolal trape rece|vablaof 100485 Urore maiadas T97T .29 Crore "haveng significant increase in credil sk being under dispubedlitigation and oulsiandng since long. Howeves, no chaditimgairmant has been made, astha-company feels
thiat even if the amownd s aventuslly not recovarad, the crediforwill not be paid by tha company (o the edent thie amoant s not réallzed from trade raceivebles. Thouwgh in caain cases Court Ras directed 575 to pay the cradiboes,

5% ST was allothed A phot of land measunng 2 598 acres by LEDD for constructing of Cfice bullding ata rata of #1,000 per sq, yard vide Lease Agraamant dated 05 12 1975 On 26.03,2018, LEDO refsed a demand on 5TE vide its letter
no. LADCOVLS 28092501 33 for an amoamt off 132 83 crome wir . vanous congilions of the Leaza Desd . LEDO had further stated that the sxaaution of lbase dead shall be subject to complada payment & putiing to uze of premizes as
parrmissible imdar Mastier plan, Howserr, STO has dispoted the damand and asked for cedain detsss/'Clanlications for the purpose of reconcilia ion. Bespile mpeated oliowesp by ST in the makter, LAECs pid i provids the negoisiba
dletails, T dale, e is o confinmaalony arder g LEDO i Pence, cléar Liabdliby for the said damand is nol dscertainable. Moraover, STC has mdimmsabed LEDO abiaul e aned ol and al JVE which was aequirsdulilized by NOWMC End
D Meba for 325,686 80, mitr. & 333910 sn.mirrespectively. LEDG hae a0 bean reguesied o congider iof B fedusion o lend ares inbally sibdtied 1053 T0 and ioinienens for ey dishursameant of compensabion, [Farmy

o) Eventihoudh the net waorth of the company has bean enodad fully |ewen II'II'.il.Il:III'Ig revaluation reserva ), In the opindan of the anagemant, tha CEI’I’:.Z‘-EI'I} = QNG CONCEm a8 Thea NTIPETY B8 CPSE under sdminisiratve control of thea
hinestry of Commarnce & Indusing. The Company is pimanly in the business of frade with Statg Trading Orgenizatons of varois countrias, to undsriake promolion of export and o undartake markat intervention operatsans n
pommodites as specifeard by Govemnmmant from tima 1o me,. The company has seven of5ces and 3 representatve offices all over the countny and is fully squipped with tha necessany infrasiruchierad faciities o underake any volums of
bsmess soeratens. The company is peiicipating in seeeral business opporiunilies. Foriast few gears the compgany s Bcing mismalch in mdlows and oulflows of lunds doe B huge ey
frad imchartasen brade Iransactions and wia bad defaotied inmaking Umaly payrneaiio ST This hes bed 1o tempocary Branciyl crunch, oparaling insses, redoction of net worth, Simgiiansal s,
Ehe da:‘a.::::r-_.} acaocigbes. O of thie I'I":'_-'r-\:ﬁ-"EIE-‘.:\.:lilr'.ll-_"'f':- has mede surllugiend Py mar bho 5 L on direction of Honthe Supreme Court. This hageassd out e inanceal cnsis of e L;l}l'l'ni‘-d"‘i'_-.":l'.l Someextant. fha L:l:lll'ﬁﬁl'l:f'l'lai haraiore
proposed aettement with the lender banks
Simultanaoushy the company has underaken variows cost reducticn measuras o improva the Bquidity | profabifty such as dosura of unviabss branches snderiaking trade in those commoditias Fatching higher frada marging &lc n viaw
i bhes if is believad Ehat, after the proposed setliarmaent, sufficient hquidiby woukd ba availabbke with the comgany to ursderiakio funthor blsnass opambon. The Company has alsorequesied ko JLF 86 provide some fundedd ronfunddad himil
for sonducting businessan behall ol Govl of Indb, 1 s believed thal ihis would Genaerabe sufficient irade margin Tar 3T m ihe process of revival i bedieved that STC Shall be ina posilion 1o conflidanily sail & 8 oo concam
Casnaiderning e sirangth of the company, business pians and fulure-cullood B8 assessed. the corngany = quile confdent 1o resch at some workable solullon b rescise linancial positon of the compary.: Pending swsh nesoludion s

{Rajiv Chopra)

DN - DedBE326

¥ Theess Finensial resulis Rigve bean preganad inaccordanss wilh recognilion snd maasdrarmsant pancglas iad down in ha Indian Accoumiing Standards prescrabaed unddee padtion Y330l he Cormgarniag Acl 207 5 resd with relevant rmahag

Ak

By ordar of ihe Board of Cireciors

from associalis with whom he comgany
shy the comparmy indiale degal Achion agamnsi

[{Rooma Magrath)
GM-F & CFO

GLAXOSMITHKLINE CONSUMER HEALTHCARE LIMITED

Regd. Office: Patiala Road, Nabha - 147 201 (Punjab).
Head Office: 24th Floor, One Horizon Center, DLF Phase 5,

Golf Course Road, Gurugram - 122 002, Haryana.
Tel. No. 01765-306400; Fax No. 01765-220642

CIN: L24231PB1958PLCO02257
email id: investor.2.co@gsk.com

website: www.gsk-ch.in

Statement of Standalone Unaudited Results for the Quarter and Half year ended September 30, 2019 (Rs. in Lakhs)
Corresponding | Year to date | Year to date
4 Morthia Preceding 3 Months figures for | figures for | Year to date
PARTICULARS Ended 3 Months Ended the current |the previous | figures for
10/09/2019 Ended 30/09/2018 in |period ended | period ended | the previous
30/06i2019 | the previous | (6 Months) | {6 Months) | year anded
year 3000972019 | 30/09/2018 31/03/2019
{REFER MOTES BELOW) UNAUDITED |UNAUDITED, UNAUDITED |UNAUDITED|UNAUDITED | AUDITED
{. Tatal Income 14,23 22 | 13,205 | 13.61,08 ! 274012 25 64 55 52 14,61
2. Mat Probf | [Logs) for the paricd (before tax. Excaplional &ems and [/ or Extraordirary lems) 451,83 | 3. B5 64 | 4,27 42 B.AT 49 T.368,28 15,1228
3. Met Prof J {Loss) lor e pesicd befos tay (afer Excaptional ferme and | or Extrasrdinary #ams) 4.51,E3 ' 3. B5.64 42747 B 3T4%9 T.38,28 15,112,249
4. Met Profi / (Loss) for the perod (afer lax and éxcepional bems and / or Exiraondinary ilems) HA5 3 | F B i 27548 5,93.39 47553 48280
& - Total Comprehenslve Income for the period ICamprsing Profit / {Loss) for the penod !
(aftar taw) and ather Cormprehantive income (after tag)| 4057 244 84 2,820 £ 00 4t A B8R 5H 8,849,585
. Enuity Share Capilal 4206 42,06 42 08 dZ.08 4208 42 06
7. Resanes & Surphis L | = | = ? 4,035,266
B. Net Worth | I 409,471
4. Eamings Per Shareg (ol Ks, 100 gach] {for contnuing nd disconlinues] operalions; .
|, B&EsIc B0 b BE.50 144,180 1316 3369
i, Dilksed B AL 58t B5.50 14410 113598 #3389

Statement of Cash Flows is as follows:

(Re. In Lakhs}

Particulars For tha half year ended
J0009/2018 IN0S2018
UNAUDITED UNAUDITED
A Mat cash fiow from operating activities
Mat profil belors lax B3T 449 739,24
Lpesating prolil before working capial changes (8= P ) 6., 24
Met cash generated from operasing aciiviies e 583.00
2 Mt cash (usedin) invesling activiies {1,16.46) 1,82, T5)
C Matcash (uged in) financing activilies [5.46.06) 13:81.33)
Mot used in cagh and cash equivalents (A+8+L) {1.47,73) (1,08
Mﬂ:_.{.:.;:;". and cash Eh.‘|h|uﬁ||‘.':'|-‘...=:-;5_ﬂ-'. heginning of the Smancis yess 573,32 61410
Cpsh gnd cash equivalents as 2t end of the pericd 4 256 55 6,13,02

Maote: Cazh fiow fromn operabing activites and financing activities in hail year ended September 30, 2019 B not comparable with that of the prewious penod doe 1o the reason stated in Note T

NOTES :

T The above i5 an axtract of the detailéd emal of Financiad Roesulls ended Seplamber 30, 2008 Rled with the Siock Exchanges under Begulaticn 33 of ke SEBI (Lislng and Other Disclosuns
Raguirgmenis | Ragulations, 2015, The Tull formal af the Cuartedy/Annual Financial Resulls are Svailable on the websiles of he Siock Exchange al wew bseindia, com and www.nsaindia com
and the Company's wabsile viz wei gsk-chuin

Z.. The Staternant of Cash Fiows for the half year ended Saptember 30, 2078 is approved by the Board of Directors. of the Company but kas not been subjeciad fo review by the Stalwtory Auditor,

3, The sbowe results were reviewsd and recommended by the Audit Committee and approved by the Board of Direclors in their meeting held on Novembsr 7, 2019 and were aubjectad fo 8
limited review by the statwtony suditors.

4, The ghove resdlts hava besn prepared In accordance with the recoanition and measurement princples lakd down under Indian Accounting Standard (Ind AS)-34, “Interim Financial reporting
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules Bsoed thereunder and other accounting principtes genarally accepted n lndia

& Asthe Company's businoss aclivity falts within & single cperating segment tamely *Mulriticn”, the disclosure requiremants of Ind AS 106 "Operating segment” prescribed under Section 133 of
the Compantes Acl, 2013 read with relevant rules dssued thereunder, arg nol applcable,

G, On Decamber 03, 20186, the Board of Direclors of GlaxosmilbEling Consumer Healthcame Limited ("Company”} had approved a Scheme of amatgamatiaon (“the Scharme’) bebwean the
Comgany and Hindustan Unilevers Limibed (CHLUL™), their respective sharehalders and creditors subject o cblaining reguisite reguladony amd other approvals. The Scheme of Amaigamation
was filed with the Mational Company Law Tribuna!l ("NCLT") saeking directions (o hodd equity shareholderss” and unsecured creditors’ meetings. Pucsuant 1o the order dated Aprl 12, 2015
passed by the MCLT, the tribunal convened meetings of the Equity Sharehoiders and Linsecuréd Cradilors of the Company on Jurse 1, 2015, The Equily Sharsholders and Unsecurad
Creditors of the Company, al thair respective mealings, approved the Resolution as sef out in the Motica of Tribunal Convened Mesbing, approved the Schame of Amalgamatbion with reguisite
magarty. The Compary' hag filed the raquisite Company Schame Pablion seeking sanction of the NCLT, Chandigarh and the same is panding

With effect from the Appointed Cate (as defined in the Scheme), the Company shall stand amalgamated inlo HUL and its Underiaking shall, purswant to the provisions of Seclions 230 to 232
and other applicable provisions, if any, of the Act, be and stand fransferrad io and wested in HUL, a5 a going concam without any further act, instrument, deed, matter ar thing so a5 to
become, tha underiaking of HUL by virtue of and m the manner provided in the Scheme.

In wiew of ahove, these unauditad financal resufts have been prepared on-a gong concesn basls

T The Company efected o exarclise the oplion pesmilied under section 115888 of the Income Tax Act, 1961 as inlrodused by the Taxabon Laws] Amendmant) Ordinance, 2019, Accordingly,
the Comgany has recognised provigian Tor Income Tax for the six months ended Seplamber 30, 2079 and re-measured its Defarced Tax Asgets bagsis the rate prescribed In the sald section
The full impact of this change has been recognised in the Statement of Profil and Loss, Tax expense Tor the quartar and hall year ended Seplember 30, 2019 inchedes tax benefit of INF 35,86
kakhs on account of trug wp of earier guarbar in current guader and one ime charge of INE- 31,86 akhs on account of re-measurement of deferred tax assetsiiabilites (nel)

&, The Compary has adopled Ind AS 116 - Leasas effective Apel 1, 2019, using ke maodified rétrospective medhod. The Company has applled the standard to-ts leases wilh the cumulative
irmgact necognesed on the dabe of inil=al apgplication (Aprd 120088, Accordingly, prenous penicd information bas nol been rastaled. Under modifed relrospactive approach, the Company has
recarded lease Rabibily at (b presant value of the ramaining Base paymants, discountad at Be incremi@nial borrowmng rate ard e rghl of use assel al 20 amount egqual (o the lEatae liabdlity,
adiusted by the amount of any prepaid o actrued lease payments relatad to thal MBase recognized under ind A5 17T

This has resultad in recognising 8 right-of-use asset of Rs. 82 87 lakhs and corresponding Eability of Ris. 61,10 lakhs as al April 01, 2019,

Conzequently in the statement of prafit and loss for the current pericd, operating lease expense which were recognissd as other expenses in previous periods is now recognised as
"Depreciaton and smortisation expenas” for the righd of use peeets and *Finance cost” for interest accrued on lease lisbility. The sdoption of this standard did nod have any significant impac

oin the prodfit for the pemod and eamings per share,

Place: GURUGRAM

Date: November 07, 2019

ON BEHALF OF THE BOARD OF DIRECTORS

NAVNEET SALUJA
MANAGING DIRECTOR
DiN: 2183350
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KESAR TERMINALS & INFRASTRUCTURE LIMITED

Regd. Office: Oriental House, 7, Jamshedji Tata Road, Churchgate, Mumbai 400 020.
Email : headoffice@kesarinfra. com, Website | www kesarinfra.com

ClIN: L45203MHZ008PLC 1 TB051
Extract of Unaudited Standalone and Consolidated Financial Results for the

CHALET

Quarter and Half Year ended 30th September, 2019 (% in Lacs) By
Standalone Consolidated
Sl Particulars Quarter | Half Year | Quarter | Quarter | Half Year | Quarter
MNo. ended ended ended ended ended ended
30/09/2019 | 30/09/2019 | I0/09/2018] 30/09/2019 | 30/09/2019 | I0/09/2018
1 | Total Income from Operations (net) 8950.33 | 1582103 946.73 | 1.044.04 | 2.094.16 | 1,013.07
2 | Net Profit for the pariod (before Tax, Exceptiona| andlor
Extracedinary Aems) ar2.4a1 826.93| 513.86 | (401.87)| (700.38) | (262.49)
3 | Nel Prafil for the period before tax (after Exceptional and/ar EXTRACT OF STATEMENT OF CONSOLIDATED FINANCIAL RESULTS
Extracedinary ems) 17241 | 826.93| 51386 | (401.87)| (700,38} | (262.49) FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2019
4 | Net Profit for the pericd after tax {after Exceptional #ems) 271.60 | 620,53 | 389.86 | {491.17)| (881.98) | (374.54) % In Million)
5 | Toial Comprehensive Income for the period [Comprising
: : CONSOLIDATED
Profil / {Loss) for the period (after tax) and Other
Comprehensive Income (after tax)] 271.68 | ®20.68| 386.72 | (490.85)| (881.34) | (377.83) _ e i SHEmROISRAAT, | TaarEa
& | Paid up Equity Share Capial (Face Value of T 5 Per Share) | 546.32 | 546.32 | 54632 | 54632| 546.32| 546.32 Particulars 3gﬂ§|;pt 3023 ;l;ﬂ 32 ‘;-iiﬂﬂm 352;11991 Mwﬁfﬂm 312h;:;ch
7 | Eaming Per Share (of T 5 each) (Not Annualised)] : (in ) et e - - :
Basic & Dituted 2 49 588 157 (4.50) (8.07) (3.43) {Unaudited)| (Unaudited), (Audited) |{Unaudited) (Audited) | [Audited)
Todal Incoma 2.404 60 | 2462 11 25722 4. REE.T1 502814 10,347 51
Motes: : - :
Exz befi ferest, d fion, resalt
;. i;’hﬂ Batﬁd.re resL:::ts h;ﬁl:legreariemd by the Audit Committee and approved by the Board of Directors at their meeting a:&'}tgf?E Bl?&;{?héﬁnﬁe eiggﬁgr:g:it:::: W 866,59 A54.40 540 77 1.721.08 1.491.73 3.668.34
ald on ovambear, : i _ 3 =
2. The above is an extract of the detailed format of the Financial Results for the quarter and half year ended 30th Profitf{Loss) belore exceptional ilems and tax £13.81 21641 (£72.37) 43022| (956:27) (142.52)

166.98 |
102,61

404.85
24181

Septamber, 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Reguiations, 2015. The full format of the said Resulls are available on the Stock Exchange websiles,
www. nseindia. com and www.bseindia, com and on the Company's website www kesarinfra.com

(BR324
(351 .65)

(183.48)
(T6.2T)

Profit!{Loss) bafora incomea tax 204.97 |

139.ED|

{28580
(124.54)

Profit{Lozs) for the pericd / year

Tolal Comprehensive Income [ {Expensea) I
For KESAR TERMINALS & INFRASTRUCTURE LTD. for the period | year 100,69 | 137.28 (126.35) 237.97| (355.41) (83.95)
Sd/- : :
Place : Mumbai H. R. Kilachand Paid-up Equity Share Capital ’ _ "
Date : November 8, 2019 Eiscitiie Chairnan {Face value of Bs. 10{- per share) 2.050.24 2.050.24 1.710.95 2,050.24 1,710.95 2.050.24
DIN : 00294835 Other Equity 12,176.48
Earnings Per Share (Face value of Rs, 10/- each)
—  FPOBLICHOTICE Basic and Diluted ("not annualisad) (in Rs.) *0.68 } "(0.73) {0.43)
Tha Dridinal On-ragiEErad Sk Agraa- Notes:

mant datad 1313/1988 batwaan
Mrz Aparna “ankatraman and
Mrs.Chandadawi Chaurasia of Flat
Ma.4a2, 4th Flhar, Aashivana CHS;
Ltd., Artap Hill, Wadal, Mun bai 403237
and baaring .5, Ma.as and 93af Sal
Fan Divisian is bst'misplacad by my
Cliant, Mrs.Chandadeavi Chaurasial
whik transitin Bus.

Aonybady finding tha afarasaid
Adraanant is raquaskad o cantact tha
undarsignad within 7 davs fram tha
data hareaf. Failing ta su kit tha <ama
iz daamad 10 ba wabhar af harfhis?
thair rights, titk and intarast in mspact
af tha zaid FlatAgraamant. Sl

e smfam: ovwes Sl o9 8 wed wr 5T, Ut Tl B, gt (9d), S9g-oo oYy HERE, STET
W A +39 37 HodWdoco HERT +99 33 Yolwiede,

e Indiainvestors@ novartis.com, TR TR www novarts.in
WA T 2 JoarHrE 98 s ufsmdloct o

11 Key numbers of Standalone Financlal Results
(# In Million

STAMDALONE
Quarter ended

30 Sept | 30 June
20149 20149

| {Unaudited]:f (Unaudited)
2404 56 : 2462.10
201.01 | 206.07

'EDE- E4 14'3 SD I

Year ended

31 March
2019

{Audited)
10,307.76

(333.22) (209.28)
{1?1 EE} HDE I}T":l
2} The abowve is-an extract of the detalled !D:Tnat -::-f Duarter!;.- and six rnu:unﬂ'ls E.'I'I-:I'Eﬁ 30 September ED!E Fmann::lal Hesmts fi Ied mth

Six months ended

30 Sept | 30 Sept
2018 2018

(Unaudited)| (Audited)
486666 | 4882.01
40708 (620.64)
243 Bﬂl {EE-EI' {l':lll

Particulars 30 Sept

2018
{Audited)
2 526.06

Total Income

Profit{Loss) bafora ncomea tax

30 WEY, 209% AN Woeteyr fRmTE anfdr war ArdE

F'mr'u:L::usz-} ir:ur the p-:rnc:-u:l ! ].r&ar

rramafaTa fFremgfar 9T

Shrl. Santesh T. Kanehar (7 ZeraeTred) the Stock Exchanges under Regulation 33 of the SEBI (Listing and Cther Disclosure Requirements) Regulations, 2015, The
Adw-n-:ai-a High Ca ur't Mum t}ail — — - Statement of Slandalone and Consolidated Financial Results for the quarterand six months ended 30 September 2019 are available
Olisa B7Z, BWing, Slalian Plaza, 30,09, 309% | 3o.0%.309% 39 0%.309¢ on the websiles of the Stock Exchange(s) at www.bseindia.com and www.nseindia.com and also on the Company's website
Slalian Foad, Bhandup Wasl, Mumbai, -Q‘-mﬁ W ﬁfﬁ ﬂqﬁ-ﬁﬁ m mﬂﬂ at www.chalethotels .com.
; ' Etl'?ﬁﬂ' #f;l lﬂ%ﬁ HET FH'%?‘! ﬁl:f “Tf%éf 3} The above results have been reviewed by the Audit Commitee and approved by the Board of Directors at its meeting held on
[ [ B Movember, 20159.
[ { éﬁl""’-‘ﬁ:r%!ﬂ}l ':'31 mﬁiﬁ] {H_m}i 4) The above results are in accordance with the Companies (Indian Accounting Standards) Rules, 2015 as prescribed under Saction
= w T b "I ? l.'.’.'l .,g ?I -_13 ‘d LD‘-E. :11 ,% 3@5 133 of the Companies Act 2013, read with the relevant rules issued thereunder and other accounting principles generally acceplad
} = i : in India.
p
e Tal mlﬂﬁmiﬁﬁﬁl ﬂl’*ﬂﬂ Eﬂ'ﬂ' T <H.Q 3lﬂ-‘1 I 1. "I For Chalet Hotels Limited
bl TR TR L S el CIN - L55101MH1986PLC038538
—— A —— T B T P (42.2) (8%.3) Q3. ‘ !
T 3t o, st s ¢ ||| e o/ (SE) (e 3 98 P | I Sanjay Sethi Rajeev Newar
REL 1. @;r TG AT= A7/ 4T Eﬁﬁ'lﬁ[":ﬂﬁ?ﬁ?l‘[ k_-:é;aLF[ EOT9eh 3o (89.9) (199.3) 23 1 Flace : Mumbal Marnaging Director & CEQ Executive Director and CFO
ATEd. HHT 91 GART cFH T T 2] Data . B Novembar 2019 {DIM. DOE41243) (DIN. DD4EB125)
5@ 73 WIS, 3078 e T T (SreadiEmar drms 79/ (d1eT)
I WeE . B, TEEN R 13 0, o G 3o
wlag Ll CHALET HOTELS LIMITED
T2, T/ Tm g=maT, 1. f- - = Regd, off.: Raheja Tower, Plot No C-30, Biock "G’ Next to Bask of Baroda, Bandra Kista Comples, Bandra, Mumbai - 400 051
Teteema T2, Shieee Iiem - 32 THHATT HIEd CIN: L5590 MHE986PLC03A538, Emall 1D : mvestorrelations@chatathatets. com;, website: waww.chalethatels com
¥o3 AN ORI St (weddhl T 4 =, qoie) w=on eter) 933.% 933.% 433.%
fiyrd 2T i FEEn 9T A : - f Adfiutirs 354
. a1 T i = el WO ST (a4 o)
= TR AIHTHERE el a1 O . P oy
e 3 e o ot ||| 4180 S0 SRS (R) (2.99) (9.03) | 3.0 (41 FRANKLIN
TIFE [ A #F AT FEE ) 39 T, Far: , __

- TEMPLETON

TEH FITEATE =R e TR

Str 70 7 e A | |9 Fa (o aiferea ave fevanior NemeHey ) Sgeie=d 20 9Y =7 fHaeradt 33
T, sTeeTmE, TR, 2, FEE T Wi TFHuedde 30 Teay, 209¢ T 9ET oo foEE anft aEmER Framklin Templeton Mutual Fund
FHCT AR, AT TR FATE el Frseraiea gusiicrar TH=amen el Sy Seler B9 8. 3o HEY, 3099 Indiakulls Finance Center, Tawer 2, 12th and 13th Floar, Senapati Bapat Marg,

T AU HE TR ey

el o N S B el Elphinstone Road [West), Mumbai 4000173

aaft ferardl anfor wemmEe anfdfs Fressafear daof 7977 vwels vrgdasan

FHITEE B A v e www.bseindia.com 1 FavemEEy A www.novartis.in 21 - SdaveeE : :
TE=N TS ¢ ‘iﬁan;n?an SRy A, Addendum to the Scheme Information Docoments of schemes of Franklin Templeton Motwal Fund

FEAETE TS AEn B
=qitk=n 21, Tiga fgen anfh e

Change in Benchmark Indices:

A

. BI1 enTerTean e, ehari- aTET el (R SHHTE, 2098 G SR e,
IRES BT ATEET 94T ST SeR vEiarE aTgR Rl FEs Sl ER

The Banchmark Indices of fellowing schemes of Franklin Templeton Mutual Fund shall stand charged effactive Movamber

TN et 218 2330 THe Aha 271 AL S I R M st T R 15, 201 5.

maﬁﬁmdmﬁ TETTH T FIAH Fo HEER S Hoered E-I'.El'ﬁl"l'mﬁiﬁﬂ'l SR ﬂ-{ié}'-” ’?lﬂ.'_"-'-lﬂ'T et 7 Haw Scheme Hame Existing Index Hew Index Justification for new benchmark

T . 3m HHPITT IR e eI e SR R e G0 sl STl W9 3o Franklin India CRISIL Composite | MIFTY Bankirg &PSU The fund is positiened in the Banking & PSU Debt
ELURRLTRESELIL gy 209 Il Aoetear mrEt anfir ﬂ%’qﬁﬂﬂgﬂfﬁ'ﬁﬂm . 4Y.9 SIEET 3. Bankinz & PSU Bond Fund Index | Debtindes ratezory. The proposed index is constructed with

T Fod ApA I ST Debt Fund combinaticn of Corporate bends and Certificate of
- 7o2 H0 T, TEAW O T, ; HTSRTTER Deposits of varying maturity. The index will hawve
AT, 3T - ¥eo Bo3 el Hag Lanies ﬂ?’é”ﬂ? minimum B0% exposure to Barking & PSU

instruments. This compesition  adeguataly

raflectsthe fundsstrategy.
The fund is pesiticned in the corporate bond

fRaid ¢ AFEdav, 3049 FUTEIAT 0T SEReR HaTeidh

’ : & |

AELELEEAT

Franklin India CRISIL2hort Term | MIFTY Corporate

DIN-001 EEEEy

Date : 08" November 2019
epaper. S BN g

Adficore 3315%

Corporate Dabt Bond Fund Index Bond Index category. The proposed indesis constructed with
I l't‘:]hara Fund minimum of 80% in AfA+ and above rated
. 5 . . corporate bonds. This composition adeguatsly
I re]har& SDI'LU]an I_flmlted raflactsthe fundsstrategy.
b
Cilis L aGale01 TRl G4t FranklinIndia CRISILShert Tarm | MIFTY Credit Kisk Bond The fund is pesiticned in the Cradit Risk categony
Regd. Office: Unit no. 601, Sigma IT Park, Plot no. R-203, R-204 TT.C. Industrial Estate, Rabale, Navi Mumbai - 400701, CreditRisk Fund | Beond FundIndex | Index The propesed index is constructed with minimum
Phone: +81-22-4040-8080 Fax; +91-22-4040-8031. Email: investorirejhara.com; Websita: waw trejhara.com of 5% E“'*F":'SUFE I ’E'"E' and belew rated corporate
. . . : bonds. This compesition adeguately reflects the
atatement of Unaudited Consclidated Financial Results for the Quarter and Half year ended September 30, 2019 funds strategy
. - SR R e % in lakhs Franklin India CRISIL Short MIFTY Medium Duration | The fund is pesitiened in the medium duratien
Sr ] Quarter Ended Haif Year Ended Year Ended Income Tarm Bend Debt Indax catezory. Mifty Medium Duraticn Debt | ndex is
No. Particulars _.3“'_‘5!‘11:_1:15.._3_9:4}!':}.21 9 | 30-Sep-18 _.-3.'_-"15:9.?:1_5.,...ﬁﬂ'gﬂﬂ'ﬂﬁ_.._ 31-Mar-19 Opportunitias Fund |ndax good fit for the fund as the Macaul ay's duration of
Unaudited | Unaudited | Unaudited Unaudited | Unaudited Audited Fund this indesx (betwesn 3-4 vears) and is in line with
4 Tut.-il incame from Operations 143562 |  1,360.68 | 1.?1?.&[!-____|_ - 2.821.30 __| 3,185.52 7 7dd. 893 thatof the Fund.
2 | Net Profit/ (Loss) for the prEricd : . e ' _ Franklin India CRI=IL Short Term | MIFTY Low Duoraticn The fund s positienad in the low duration
. | (bafora Tax, Exceptional) 28285 106.02 | 81583 | 0 35866 | 137558 | T.046.75 Low Duratizn Bond Fund Index | Debtlndex categary. Mifty Low Duraticn Debt Indesisa goed
3 Ni“ F'Ef“ [ {Loss) f for ""E penod before tax 3 : : . Fund fit For the fund as the Macaulay's duraticn of this
& =] Tl Q55| far 2 PErMXl Jitar tax :
| (after Excaptional items) 176,35 A3.18 68277 25052 | 107833 | 120023 the fund .I The be ”f.;'"" frk F': d"“'"" F'r.'fe %l f
5 | Total Comprehensive Incame for the period ;immelgc;l patpsr.s, -.':ter ! I-.':at R y
[Comprising Profit / (Loss) for the pericd +an rRve L IS ETH T8 TS
(after tax) and Other Comprehensiva Franklin India CRISILLiguid MIFTY Morney Markat | ndex| The fund is pesiticnad in the money markat
| Income (after tax)j 150,98 91.10 730.45 282,07 1,163.66 1.324.08 Sawvings Fund Fund Inde=x categary. Mifty Maoney Market Indes is azzed fit
__ﬁ___'_@!!_tﬁﬂ?j[ﬁ_?ﬂl—ﬂf?' 1,181.63 1,181.63 1,181.63 1,181.63 1,181.63 1,181.63 for the fund as the duration of this indes is in line
7 | Reserves (exciuding Revaluation Resarve) with the fund fup te L wear). The benchmark has
| s shown in the Audited Balance Sheet of oood mix of commercial papers, certificates of
| the previous year - - 39,431.61 depaosits, and T-bills
8 | Eamings per equity share {for Continuing - ; p— - - — ;
:3.r!_|:| Discontinuing Dperations) Franklin India CRIZIL Liguid Fund MIFTY Utra Shert Ouration| The fund is pesiticned in the ultra-short dura ticn
- Basic (Rs.) 1.49 0.70 578 5 20 9.13 1121 Ultra Shert Bend | Index Oebt Index categery. Mifty Ultra Shert Duration DebtIndes
" Diluted {Rs.) 1.49 070 578 290 | 4§43 TETH Fund has a goeed mix of commercial papers, certificates
: of depaosits, AAS, AP+ and A4 rated instruments.
Key numbers of Standalone Financial Results T in lakhs The indes is a good fit as the Macaulay's duration
sr. | , - Quarter Ended Half “—‘alr Ended Year Ended af this index (between 3-& menths) and isin line
No. Eatiiclines 30-Sep-19 | 30-Jun-18 | 30-Sep-18 | 30-Sep-19.| 30-Sep-18 | 31-Mar-19 with that of the fund.
= Uraudited .| Unadited | Unsudlind. | Uniauidiing | dismiites) hud:_ted All the other terms and conditions of the Scheme Infermaticn Document and Key Information Memorandum of the
A il g Ll i Liacit IS i =chemes read with the addenda issuad from time to time will re main unc hanged
2 | Prafit bafore lax 703,48 5787 628 85 35135 | 1,12560 82557 _ _ _ 280, _ _
3 | Brofit after tax 511 80 A0.41 465 78R 569 91 Bo8.34 51670 Thisaddendum forms an intezral part of the Schemea Infermation Document and kay Informaticn Memorandum issued for
: : : the Schemes, read with the addenda issued from time totimea.
a) The above 15 an extract of the detailed format of Statemant of Unaudited Consolidated Financial Resulls for the Quarfar Ended anded ] )
30th September 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Thisaddendum isdated Movember 8, 2015,
Regulaions, 2015, The full format of the Quariart dad Fi ial Resul 3 ilabte on th fasit fthe Stock Exch d . :
C:ﬁiupingrtsﬁmbsﬁﬂui;www?trrggianra.mem.ua S R R ARRE PO TR DR R For Franklin Templeton Asset Management [India) Put. Lid.
b} Figures for previous penod | year have been regrouped / rectassified, wherever necessary to make them comparable with thosa of the (Investment Manager of Franklin Templeten Mutual Fund)
current quaresrs S
For Trejhara Solutions Limited 5
Sd/- Sanjay Sapre
Amit Sheth President
Place : Navi Mumbai Chairman & Director residen

Mutual Fund investiments are subject to market risks, read all scheme related documents carefully.
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