
VAMA INDUSTRIES LIMITED 8R

A

Registered Office: Ground Floor, 8·2·248/1nn8l12, 13, Block -A, Lakshml Towers, Nagarjuna Hills, Puniaguna,
Hyderabad· 500 082, Telangana, India, Ph: .91-40·6684 5534, 6661 9919,6661 5534, Fax : .91·40-23355821.

GIN: L72200TG 1985PLC041126, E·mail: services@vamaind.com, Website: www.vamaind.oom

To
The Department of Corporate Services
SSE Limited
Phiroze Jeejebhoy Towers
Dalal Street,
Mumbai - 400 001

Date: 12111November, 2022

Dear Sir,

Sub: Submission of Un-Audited Financial Results along with limited Review
Report as per Regulation 33 of SEBI (lODR) Regulations, 2015 - regd.

Ref: BSE Scrip Code: 512175

With reference to the subject cited, please find enclosed the following:

1. Un-Audited Financial Results (Standalone & Consolidated) for the Second Quarter
and Half year ended 30111September, 2022.

2. Standalone and Consolidated statement of Assets and liabilities (Un-Audited) for the
Half year ended 30111September, 2022

3. Standalone and Consolidated Cash flow statement (Un-Audited) for the Half year
ended 30th September, 2022

4. Limited Review Report on Standalone Financial Results for Second Quarter and Half
year ended 30111September, 2022.

5. Limited Review Report on Consolidated Financial Results for the Second Quarter
and Half year ended 30111September, 2022.

Necessary arrangements have been made for publication of the said results in SEBI
prescribed format in the newspaper.

This is for your information and necessary records

Thanking you,

Yours faithfully,

For Vama Industries Limited

:V·"A+C.j7~f......L q
V. Atchyuta Rama R"aju
Managing Director
DIN: 00997493

Encl: as above



V~m~tndustrl.s lknlteci
ON No. 17UOOTGl98SP1C041125

Reed. Offict: Ground FIoo<, 8·1·1A8/1/7/78/11, 13, a_·...,!akJhml Towen, Nilgarjuno Kills, PunJocutu, Hvd<!_. SOQ082

S~....,tof Stand..... Unaudited_I .es"'" fw tho qua_ and ""~ yo. ended~pt_"'"lQ, 20U
JRs. In !a1dlS1

Quarter ended
QUiner ended

Quarter ended KI'f·Velr ended Haft·Year ended Vear.nded
S.NO Plrticulars September 30, September 301 September )O~ September 30,

2022 Jun.30,20U 2021 lOll 2021
Mlrch II, 2022

Un~Audited Un·Audlted Un~Audlted Un·Audited Un~Audited Audited
1 Income

a) Revenue from Operatlon$ 513.98 109.48 148.68 623.46 318.83 1,519.23
Total Rewnue from Opctrltlons 513.98 109.48 148.68 623.46 318.83 1,519.23

b) Othe. Incom. 5.39 2.80 22.00 &.19 36.n 5S.fiO
TOtaIln<ome 519.37 111.28 170.68 631.6S 3SS.SS 1.574.83

2 Expenses
a) Purmase of Sloc:k In Trade 398.47 13.19 38.39 411.76 96.11 1,093.88
b) OIangH in II'tVen1orlts 2.01 1.26 1.9.40 3.27 15.01 (28.91)
c) Employee Benefit Elcpense 42.49 42.89 44.S6 85.38 102.14 193.19
d) Finance Cost 23.26 19.66 43.76 42.92 85.97 147.32
e) neprecrancn and amortization ElC.pense 6.22 6.19 10.11 12.41 16.76 29.15
f) Other ExpenSes 55.01 40.68 13.37 95.69 37.43 131.05
Total E..,.nsflS (a to 1) 517.46 113.97 169.59 6S1.43 353.43 1565.68

3 Profit Belew. Tax (1·2) (8.09) (11.69) 1.09 (19.78) 2.11 9.lS

4 Tax bpenses
1)CurrfYlt Tu · · (0.28) · · ·
2) DefOffed To. (0.52) (0.52) (0.91) (1..()4) (0.92) (0.11)

5 Net ProAt for the period (304) (7.51) (11.11) 2.18 (18.74) 3.04 9.86

6 Other comprehensive Income
a) I) ttems that wlll not be reclassified to Profit or loss · · · · · ·

iil Til)! on Items that wHl not be reclassified to
Profit or loss · · · · ·

Total Other Comprehenslve Incomfl · · · · · ·
7 Total c:ompr. ...... ,.. Income (S+6) (7.57) (11.11) U8 (18.74) 3.04 9.86

8 Pold·up Equity S"" •• Clpltll l,oso.so 1,050.80 1,050.80 1.050.80 l,oso.80 1,050.80
(Rs. 2/· per Equity Sho.e)

9 Earnln, per Equity Shire
(Face Value of R$. 2/· eaoh)
1) Basic (0.01) (0.02) 0.00 (0.04) 0.01 0.02
21Diluted (0.01 (0.02 0.00 (0.04) 0.01 0,02

For VAMA INDUSTRIES LIMITED

'\f' A+c. lor _·t. ;L tj'
ManClging Dire6tor



V..... 1nduSlIIos Utn~

ON No.l72100TG1915PlC041126

Re,d. OH'.ce:Ground Roor, 8·2·141/1/7/78/12, 13, Baoc:k-A, Llkshmf Towers, N.,ilrjun.HI"s, Punillutta, Hyd.r.b.d . 500082
SUlt,ment of COnsoUdated Un,udlted financial rtt-Iulu (or the quarter and h.1f 'Ie.' ended September ]0, 2012

IR,. In ....kn"
Quartet 'tided

QUI"e, ended
Quarter tnded Half-Year 'MId Half·Yel, ended

Yi'tended
S.NO ',nlculln September 30, September 3D, September 30, Stptember 30,

2022
JUn' 30, 2022

2011 ,,.,, 2021
MatCh 31,2022

Un-Audited Un-Audited Un-Audited un-AuditK Un-Audlted "'ud~
1 InCOme

.) Rtwnue from Opel'iltlonS; 547.76 140.92 In ..9 688.68 376.16 1.634.18

Total Itevenue from Ope-radOM 547.76 140.92 In ••9 688.68 376.16 1,634.18

b) Other Income 5.39 2.80 22.00 8.19 36.72 55.60

Total Income 553.15 143.72 199.<9 696.87 412.88 1689.78

2 Expenses

a) PurcN-Se or Stock in Tr.1cie 432.29 42.34 56.35 474.63 131.87 1.20732

b)a...... In_,Mos 2.01 1.26 19.40 3.27 15.01 (28.91)

<) Employee Benefit Expense 42.49 '2.89 ' • .56 85.38 102.14 193.19

d) Fin.nele Cost 23.26 19.66 44.09 42.92 86.67 147.12
e) Depredation arKI amortiration [,(pense 6.22 6.19 10.11 12.41 16.76 29.15

f) Olher ElCpenses 53.88 33.41 15.34 87.29 38.41 137.27

Tot,1 [lCpenses (8 to f) 560.15 145.75 189.85 705.90 390.86 1685.34

3 Profit e.'9re TalC (1·2) (7.00) (2.03) 9.64 (9.03) 22.02 4.44

.T.. EJ<pe ....

1) C!.tlftnt Tax . - 0.61 - L42 -
2) DoI.ned Tlx (0.52) (0.52) (0.91) (1.00) (0.92) (0.71)

5 Net Profit tor the period (J...4) (6.48) (1.51) 9.9. (7.99) 21.52 S.IS

6 Other Comprehensive Incom.

a) I} Item.s that will not be reclassified to Profit or loss - - - - . -
ii) Tax on Item.s that will not be ,~ss;fted to

Profit or loss . - . - - .

Total Other Comprehensive Income - - - . . -
7 Total Comprehenslve fncome (5+6) (&A8) (LSI) 9094 (7.99) 21.52 5.15

8 paid-up Equity Share Capit-al 1,050.80 1,050.80 1.050.80 1.050.80 1,050.80 1.050.80

(Rs, 2/. pe' Eq"ity Sn.,.)

10 (.mln, pel' Eqlllty Shar.
(F_ V.1ueof Rs. 2/- .. ch)
1)8asl< (0.01) 0.00 O.oz :~.o2) 0.00 , . ~!~U21 Oolu,ed (0.01 0.00 0,02 0.040.02 STRIES LII!lTED

'V' A ~d-r~+~L ip
r,1anaging Direc(or



Notes:

1) The ilbove unaudIted ftNnc:ia1 teSUlt$ (Sgnd,k»ne and Consolidated) for the qUOlrter Ind NIf yell ended Septembel 30. 202:2 are prt~red in acc«danee With and"n Accounting

Sta ~rds r"'d AS') prH<ribed onder section 133 01 tho Companies AI>. 2013 read with tilt ...... nt Mes tlltreunde<.nd In tOt .. , 01 Rqulotion 33 01 tho SE81 (Ustln, Obllptlo<l, Md

Oisdosure Requirementl, Rftulations, 2015 ill 'mended. The same were, as reviewed ind recommended by the Audit Committee. conlldered ,nd apptoved by the Board 01 Directors at

its meetill, held on 12th November. 2022.

2, The Stindalone Financial Re.sulu are reviewed by the Statutory Auditors of the COmpi"V al per Relulation 33 of the SE81(Ustina OblIgation and Disclosure Requlrementsl Reaul-aUons,
2015 and flnanclals of MIs. Vima Technologies Pte lid, Overseas subsidiary of the COmpany wire reviewed by other audltors.

3) The Entire Ope,atlons of the company relate to onty one segment hence segmental reponing as per Ind AS 108 Is not made.
4) Figures of the earlier periods, wherever nece.ssafy. hive been re810uped and rea,tanged to confirm to those Of the current period.
5) The Finam:i.f Results tor the quarter ended 30th September 2022 are also available on the pattal of SSE ltd., and on the Company's website,

PIoaI: HydofobK
Cote: u_zou

By .nd on boII.11 01 tho_
For V.m. Industries limited

VARema ~jtJ

Manastna Director
DIN: 00997493



V.ma IndvslJiH Umittd

Stltement of Standalone Unaudited Aueb and U.blUtl,es u at September 10, 2022

(Rs. In 1.01<11,)
Aut

30.09.2022 31.03.2022
PartiCUli,."

(Un·Audited) (Audited)
wm
Non·Current Assets
Property Plant and Equipment 226.92 229.38
Intangible Assets 134.53 144.48

Fltllndal Assets
Investments 4.89 4.55
Other flnancial assets 90.13 U4.65
Other Bank Balance 128.12 287.94

Other Non-Current Assets 36.55 36.84

62L74 817.84

CVmnt Assets
trW't,uoriH 1,432.0S 1.435.23

Fln.anc:bl Assets
Trade Receivables 1,246.94 1.669.82
Cash and Cash equivalent 25.82 44.46
Other Flnanc!.al Assets 124.29 69.94

Curfent Tax A$$ets 81.62 123.42
Other Current Assets 316.35 291.48

3227.07 3.634.35

Total assets 3,848.81 4452.19

Equity and Liabilities
Equity
Equity Shirt: QpitaJ 1,050.80 1.050.80
0tII., Equity 878.49 897.24

1929.29 1948.04

IIabllitlos
flnonclllllabiDtieo • Non Current

8orrowirl&s 179.13 206.44
Doff.red Ta. Liab~ities (Net) 26.62 27.65

205.75 234.09

Currlnt U.bllities
Flnandilll Liabll1t1es

9ofrowlngs 522.01 530.64
Trade Pavables 953.05 1,465.58
Other tinanclalliabilities 78.n 118.14

Prov1s&ons 27.99 19.25
Other Curre~1tUabiJities 131.95 136,45

17U.n 2,270.06

To.. 1equity ond IiiIbill .... 3.848.81 4.452.19

For Varna lndustties Umited

'V' -\ h, L,1.';.~rft.~
DIN: 00997493



Varna Industries Umited
Statement of Standalone Unaudited cash flows for the half·year ended September 30. 2022

PartlculJf'$

flow from Operating a~vities
Profit before tax as per Profit and loss account

Depreciation and Amortisation Expense
Finilnte Cost
Interest on fixed Deposits and other income

101'.'";''' profit before working capital changes

IMovements In Working Capital
(In(teasel/Decrease in Trade and Other Receivables
(lncreasel/Decrease In Inventories
Changes in Other Financial Assets
Changes in Other Current Assets
Increase/(Decrease) in Trade Pavables
Increase/{Oecrease) in Other Financial Uabilities
Increase/(Decrease) inOther Current ueb.

generated from Operations
Direct Taxes paid

cash from Operating activities

~5h flow from Investing Activities
(Purchase) / Sale of Investment (Net)
ChangC!In Other FinClnlal ASSC!tS(Non (urrent)
Changes in Long Term toans Be AdVilnces
Changes in Other Non Current Assets
Dividend and Interest Income received

(jsh from Investment Activities

Cash Flow from F1nanc:lna Activities
Proceeds I (Repavment) from Long Term Borrowings
Proceeds I (Repavment) from Short Term Borrowings
Finance Cost

Net cash used in financing activities

(Decrease) / Increase in cash and cash equivalents
and cash equivalents at the besinnlna of the year

For VAMA INDUSTRIES LIMITED

VAIur~+-L l'
IVldoagiog Director



Vama Industries Limited
Statement of Consolidated Unaudl1ed Assets and UabHitles as on September 30, 2022

tRS. In l.khs)
Aut

Particulars
30.09.2022 31.03.2022

IUn·Aud~edl IAudlted)
A5SElS
Non-Current Assets
Property Plant and Equipment 226.92 229.38
Intangfble Assets 134.53 144.48

FlnJncial Assets
Other financial assets 167.01 186.12
Other Sank eataoee 12S.72 287.94

Other Non.current Assets 36.55 36.84
693.73 884.76

Current Assets

Inventories 1,432.05 1,435,23

Anandal Assets
T~de Receivables 1,365.69 1,719.67
Cash and Cash equivalent 35.55 52.80
Other Fin<lnclal Assets 198.18 177.24

Current Tax Assets 81.62 123.42

Other Cuttent Assets 337.62 291.48
3.450.71 3,799.84

Total assets 4,144.44 4,684.60

Equity and Uabilrties
Equity

Equity Share capital 1,050.80 1,050.80

Other Equity 1.086.37 1,094.35
2137.17 2,145.15

Liabllities
Nnancial Uabilitles . Non Current

Borrowings 179.13 206.44
Deffered Tax liabilities (Net) 26.61 27.65

205.74 234.09

Current Uabilities

Financtalliabilities
Borrowings 522.01 530.64
Trade Payables 1,121.77 1,571.33
Other frnaneialliabltities SO.44 124.50

Provisions 27.99 19.25
Other Current UablllUes 49.32 59.64

1,801.53 2,305.36

Total equity and liabilities 4,144.44 4,684.60

forVama Industnes limited

'V'.A,-k= tr-t-_ L I..j
Managing Director
DIN:00997493



Vama Industries Limited
Statement of Consolidated Unaudited cash Flows for the half year ended September 30. 2022

Particulars
31.03.2022

Audited

Depreciation and Amortisation Expense

Interest on Fixed Depo$its and other income

Finance COSt
Provis;on for doubtful debts, advances, impairment

(Profit) I Losson sale of Fixed Asset

profit before working (,pital changes

Movements in Working Capital

(Increase)/Oeuease in Trade and Other Receivables

(lncrease)/Decrease in Inventories
Changes in Other Financial Assets

Changes inOther Current Assets

Increase/(De<rease) in Trade Payables
Increase/(Oecrease) In Other FinancialUabmties

Increase/(De(rease) in Other Current Uab.

from Operations
Taxes paid

INI!!(:as~ from Operating activities

flow from Investing Activities

Change in Other Flnanlal AssetS{ Non current)

Changes in long Term loans & Advances

Chan:ses in Other Non Current Assets
Dividend and Interest Income received

Jnves-tment Activities

cash Row from Financing Activities

Proceeds I (Repayment) from Long Term Borrowings

Pr(l(eeds I (Repayment) rrom Short Term Borrowings
Finance Cost

used in finandng activities

INI,tlDeI:re"sel/lncrease In cash and cash equivalents
and cash equivalents at the beginning of the year

30.09.2022

(Un-Audited)

For VAMA INDUSTRIES LIMITED

rv· A_f-c.ly~-I....,L i/
na9ir'J DI



P. SURYANARAYANA & co.
CHARTERED ACCOUNTANTS

Review Report

To
The Board of Directors
Mis. Varna Industries Limited
Ground Floor, 8-2-248/117/78112. 13.
Block-A. Lakshmi Towers. Nagarjuna Ilills.
Punjagutta, Hyderabad - 500082

l. We have reviewed the standalone unaudited financial results of Vama Industries Limited (the "Company")
for the quarter ended September 30, 2022 and the) ear to date results for the period April 0 I. 2022 to
September 30.2022, which are included in the accompanying "Statement of Standalone Unaudited financial
results for the quarter and half year ended September 30. 2012". the "Statement of Standalone Unaudited
Assets and Liabilities as at September 30. 2022" and the "Statement of Standalone Unaudited Cash Flows
for the half-year ended September 30. 2022" (the "Standalone Statement"). The Standalone Statement has
been prepared b) the Com pan) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended (the "Listing Regulations. 20 I?"). The Standalone Statement
is the responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Standalone Statement based on our review.

2. We conducted our review in accordance \\ ith the Standard on Rev iew Engagement (SRE) 2410. "Review of
Interim Financial Information Performed b) the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Standalone Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly. we do not express an audit opinion.

4. Based on our review conducted as above. nothing has come to our anent ion that causes us to believe that rhe
Standalone Statement has not been prepared in all material respects in accordance \\ ith the applicable

.Accounting Standards prescribed under Section 133 of the Companies Act. 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed. or that it
contains any material misstatement.

5. The financial information of the Company for the quarter ended June 30. 2022. quarter and half ) car ended
September 30. 2021 and rhe standalone financial statements of the Com pan) for the year ended March 31,
2022. were reviewed/audited b) predecessor auditor who expressed unmodified conclusions/opinion on
those financial information on August 10.2022. November 13.2021 and May 28.2022 respectively.

For P.SURYANARAYANA & CO ..
Chartered Accountants.
(Firm Registration No.009288S)

Head Office: 6-3-1092/93, Behind Shanthi Sikhara Apts., N.I.A.R. Campus, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.

Phone: (0) 23300659, (M) 9246528412, (R)27534470, E-mail: psn_ca@yahoo.com

Branch: D.No : 16-2-24/2, Lakshman Rao St., Poornanandampet, ViJayawada - 520 016.



P. SURYANARAYANA & co.
CHARTERED ACCOUNTANTS

Review Report

To

The Board of Directors

Mis. Varna Industries Limited

Ground Floor. 8-2-148 I 7 78 12. 13.

Block-A. Lakshmi Towers. agarjuna Hills.

Punjagutta, Hyderabad - 500082

1. We have reviewed the consolidated unaudited financial results of Varna Industries Limited (the "Parent")
and its subsidiary (the parent and its subsidiary hereinafter referred to as the "Group"),[(refer note 2 on the
Consolidated Statement)] for the quarter ended September 30.2022 and the year to date results for the period
April 0 I. 2022 to September 30. 2022. which are included in the accompany ing "Statement of Consolidated
Unaudited financial results for the quarter and half year ended September 30. 2022". the "Statement of
Consolidated Unaudited Assets and Liabilities as on September 30. 2022" and the "Statement of
Consolidated Unaudited Cash Flows for the half year ended September 30. 2022" (the "Consolidated
Statement"). The Consolidated Statement is being submined b) the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as
amended (the "Listing Regulations").

2. This Consolidated Statement. which is the responsibility of the Parent's Management and has been approved
. by the Parent's Board of Directors. has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reponing" ("Ind AS 34").
prescribed under Section 133 of the Companies Act. 2013. and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Consolidated Statement based on our
review.

3. We conducted our rev iew of the Consolidated Statement in accordance \\ ith the Standard on Review
Engagements (SRE) 2410 "Rev iew of Interim Financial Information Performed b) the Independent Auditor
of the Entity", issued b) the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to \\ hether the Consolidated Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters. and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance \\ ith the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended. to (he extent
applicable.

4. The Consolidated Statement includes the results of the follow ing emit)':
(a) Varna Technologies Pte Ltd.

5 .. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Consolidated Statement has not been
prepared in all material respects in accordance \\ ith the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in tenus of Regulation 33 of the Listing
Regulations. including the manner in which it is (0 be disclosed. or that it contains any material
misstatement.

~::;:,-,:;;:::::,.._
~\,\"'RAY-4~

?:- '1<1'
.:::> C'
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~ .
omt:~~-1092/93, Behind Shanthi Sikhara Apts., N.I.A.R. Campus, Raj Bhavan Road, Somajiguda, Hyderabad - 500 082.

Phone: (0) 23300659,'(M) 9246528412, (R)27534470, E-mail: psn_ca@yahoo.com

Branch: D.No : 16-2-24/2, Lakshman Rao St., Poornanandampet, Vijayawada - 520016.



6. We did not review the interim financial statements financial information of 1 subsidiary included in the
Unaudited Consolidated Financial Results. whose interim financial statements financial information reflect
total assets of Rs. 383.16 lakhs and net assets of 212.77 lakhs as at September 30, 2022, and total revenue of
Rs. 33.78 lakhs and Rs. 65.22 ·Iakhs. total net profit after tax of Rs. 1.09 lakhs and 10.75 lakhs and total
comprehensive income of Rs.I.09 lakhs and Rs. 10.75 lakhs for the quarter ended September 30. 2022. and
for the period from April 0 I. 2022. to September 30. 2022. respective I). and cash inflows (net) of Rs. 0.76
lakhs for the period from April 0 I. 2022 to September 30, 2022. as considered in the consolidated unaudited
financial results. The interim financial statement! financial information has been reviewed by other auditor
and their report, vide which they have issued an unmodified conclusion. has been furnished to us by the
Management and our conclusion on the Statement. in so far as it relates to the amounts and disclosures
included in respect of the subsidiary. is based solely on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Consolidated Statement is not modified in respect of the above matter.

7. The financial information of the Group for the quarter ended June 30, 2022. quarter and half year ended
September 30. 2021 and the consolidated financial statements of the Group for the year ended March 31,
2022. were reviewed/audited by predecessor auditor who expressed unmodified conclusions/opinion on
those consolidated financial information on August 10. 2022. November 13, 2021 and May 28. 2022
respectively.

For P.sURY ANARA YANA & CO ..
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