
 

 

 brightcom group

 

ML +91 (40) 67449910 EFAX : #91 (2?) 66459677

February 14, 2020

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
MUMBAI- 400 001. Bandra East, Mumbai-400051.
Scrip Code: 532368 Symbol: BCG

Dear Madam/Sir,

 

With reference to the notice issued on February 03, 2020 we would like to inform the
Exchangesthat the Board of Directors of the Companyat their meeting held on February
1.4, 2020 haveinter-alia approved the Unaudited Financial Results of the Companyfor the
quarter and nine months ended December31, 2019.

In termsof the above, weare enclosing herewith the following:

1. Unaudited financial results of the Company and Unaudited Consolidated financial
results of the Company and its subsidiaries for the quarter and nine months ended
December 31, 2019 underIndian Accounting Standards, which have been approved and
taken on record at a meetingof the Board ofDirectors of the Companyheld today.

2. Limited Review Report pursuant to Regulation 33 of the SEBI (LODR) Regulations,
2015, for Unaudited Financial Results (Consolidated & Standalone) for the quarter and
nine months ended December31, 2019 from ourStatutory Auditors.

The Board Meeting commenced at 07.00 PM and concluded at _|/:60PM.

Request you to take the same on record andoblige.

Yoursfaithfully,

for BRIGHTCOM GROUP LIMITED
(formerly Lycos Internet Limited)

She
M. SURESH KUMAR REDDY

CHAIRMAN & MANAGING DIRECTOR
DIN: 00140515

 

Encl.: as above

brightcom group limited (Formerly Lycos Internet Limited) ©&
  

FLOOR: 5, FAIRFIELD BY MARRIOTT, ROAD NO: 2, NANAKRAMGUDA, GACHIBOWLI, HYDERABAD - 500032, TELANGANA,INDIA.

EMAIL : IR@BRIGHTCOMGROUP.COM WEB : WWW.BRIGHTCOMGROUP.CO CIN : L642037G1S99PLC030996
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Statement of Unaudited Standalone& Ci lidated Financial Results for the Quarter and Nine hs Ended 31st December 2019

Allamounts in indien Rugees Lakhs, except share datz:
Standafone Consolidated

uarter ended Ni in id
SLNo. particulars Qy ine months ended Year ended Quarter ended Nine months ended Year ended
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(Refer Notes below} (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (audited) (Unaudited) (Unaudited) (Unaudited)

1_____ Ja) Incomefrom operations _ 41,217.42 11,563.41 11,104.89] 34,239.66] 33,992.49 45,856.95] 85,951.56!  é2.9586.94
b} Other Income 1,184.77 {155.33} 162.85 41,051.43 (401.58) (184.54) 1,150.47 £248.63)

_. Total income 12,402.19 11,408.08 11,267.74 35,291.69 33,590.91 45,672.44 87,102.03 62,708.31
2 Expenses

a) Costof sales/services 8,222.67 8,797.43 8,367.01 25,952.65 26,015.19 35,144.17 50,848.47 34,863.61
a b)Changesin inventories of finished goods. work-in-progress and stock-in-trade : : > : - -

c} Employee benefits expense - 4,199.79 4,202.91 1,226.47 3,623.72 3,719.07 4,962.85 5,255.81 4,006.77
d) Depreciation and amortization expense 21.39 21.27 25.08 64.17 75.35 100.41 5,054.49 4,714.28
e)Financecosts. 30.92 187.53 376.42 471.66 4,121.94 4,317.42 32.49 157.53

___]f) Other expenses_ _. : 1,197.22 1,039.53 1,055.97 3,239.91 2,960.21 4,360.59 6,938.92 4,320.29
Total expenses 10,671.99 11,218.67 33,352.11 33,892.36 45,885.44 68,140.28 48,060.48.

3 Profit/{loss}_ before exceptional items (1-2) 1,730.20 189.41 1,938.98 {301.45) {213.03} 18,962.75 16,647.83
4 Exceptional items : : 2,548.40 2 : : :

Profit/(loss) before tax (3+4) 1,730.20 189.41 216.79 {609.42} (301.45) (213.03) 18,963.75 146.847.83
Tax Expenses

__ a)Current Tax : : : : : - 4,522.13 3370.40 16,435.03
b} Deferred tax {20,20} 143.74 {14.13}: $1.40 77.30 407.57 (44035 120.85 - z 232,58 S287

a Total Tax Expenses {20.20} 143.74 . {14,13} 51.40 77.30 107.57 $,578.18 $,382.35 §,232.28 12,648.34 34,845.62 SEASFAE
7 Net profit /{loss} after tax (5-6} 1,750.40 45.67 230.92 {660.82} (378.75) (320.60); 14,333.56 20,546.48 13,230.23 33,295.22 SESES3 SEDATE

. “3 Other comprehensive income/(loss) (net of tax} 46.59 413.27 (240.15) 462.63 BS8.77 322.07 3,432.37 7,886.29 £12O28.59 4G,23B.Se a, (25,Baz.

3 Total comprehensive incomefor the period(7+8) 1,796.99 158.94 (9.23) (498.19) (21,98) 147 17,526.03 18,412.77 2S1L70 83,585,73 52,852.16 S7,855.31
10 Paid-up equity share capital (Face Value of Rs.2/-each} $,525.03 9,525.03 9,525.03 3,525.03 8,525.03 $,525.03 8,525.03 8575.03 5. B,S35.03 RSIS. OS
“WW Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year 48,776.85 258£50.SE

Earnings per share

12 (Face value of Rs.2/-each) (not annualized)

a) Basic {in Rs.} 0.37 0.04 0.05 (0.14) {0.08} {0.07} 3, 221 6.59 hae

b) Diluted (in Rs.) 0.37 0.01 9.05 {0.24} {6.08} {0.07} 221 g38

Notes:

1. The above results have been reviewed and recommendedby the Audit Committee and approved by the Board of Directors of the Companyat its meeting held on 14th February'2020
2. The above interim financial results have been prepared from the interim financial statements, which are prepared in accordance with Ind AS notified under the companies{indian accounting standards} rules,2015.

3.The Companyoperates in two segmentsi.e, Digital Marketing and Software Development.

4, The figures for the previous period/year have been regrouped/reclassified, wherever necessary.

5.Since, the Consolidated financial results of the company are being submitted for thefirst time pursuant to the mandatory requirement with effect from April 1, 2019, the consolidated figures for the comparative periodfor the quarter and nine months ended Sist Qer, DOUas. feoortedin these fr:

have not been subjected to limited review.

 

     
For SRIGHTCOM GROUP LIMITED

 

Place: HYDERABAD

Date : February 14, 2020

M.SURESH KLNMAR REDDY

Chairman and Managing Director

Bin: 00240545.
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BRIGHTCOM GROUP LIMITED (NSE-BCG & BSE - 532368)

Internet

Office: Floor: No:

CIN:L64203TG1999PLC030996

Tel: #91 40 6744 9910, Fax: +91 22 6645 9677,www.brightcomgroup.com, email:ir@brightcomgroup.com

REPORTING OF SEGMENT WISE RESULTS SEGMENT ASSETS & SEGMENT

All amounts in indian

Consolidated

Particulars Quarter Ended Quarter Ended Quarter Ended Nine months Ended
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Revenue

Software

otal Income from

Less: Inter Revenue

Net Income from 85,951.56

Results - Profit Loss before tax and interest

14,459.46 42
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419,18.
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Software

otal segmentliabilities

For BRIGHTCOM GROUP LIMITED

M.SURESH KUMAR REDDY

Chairman and Managing Director

DIN: 00140535
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~ PCN & ASSOCIATES See Pe, Tel. + (91-40) 2311 9499
_ CHARTERED ACCOUNTANTS- me - E-mail : pcnassociates@yahoo.com

Plot No. 12, “N Heights” |
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

 

LIMITED REVIEW REPORT-STANDALONE FINANCIALRESULTS

To

The Board of Directors.

BRIGHTCOMGROUP LIMITED

Hyderabad

Limited Review Report for the Quarter and Nine months ended 3ist December, 2019.

1. We have reviewed the accompanying statement of unaudited Standalone Ind AS

financial results of M/s. BRIGHTCOM GROUP LIMITED (the ‘Company’) for the

quarter ended 31" December, 2019 and yearto date from April 01, 2019 to December31,

2019 (the Statement”) attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 9015, as amended(the “Listing Regulations’).

Ww The preparation of the Statement in accordance with the recognition and measurement

principles laid downin Indian Accounting Standard34, Interim Financial Reporting (Ind

AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of

Companies (Indian Accounting Standards) Rules, 2015, read with SEBI Circular No.

CIRICED/CMD1/44/2019 dated March 29, 2019(the Circular) is the responsibility of the

Company's management and has been approved by the Board of Directors of the

Companyin their meeting held on 14% February 2020. Our responsibility is to issue a

report on the Statement based on our review.

,

3. We conducted our review in accordance with the Standard on Review Engagements

(SRE) 2410, Reviewof biterin Financial Information Performed by Uwe Independent Auditor of

te Entity issued by the Institute of Chartered Accountants of India. This standard

requires that we plan and performthe reviewto obtain moderate assurance as to whether

the Statementis free of material misstatement. A reviewis limited primarily to inquiries

of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. Wehave not performed an audit and accordingly,

we do not express an audit opinion.

4. The company has defaulted in repayment of bank loans to Axis Bank for the quarter

ended 3ist December, 2019.
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5. Based on our review conducted as above, nothing has cometo our attention that causes

us to believe that the accompanying Statement prepared in accordance with applicable

Indian Accounting Standards (Ind AS’) specified under Section 133 of the Companies

Act, 2013, read with relevant rules issued there under and other recognised accounting

practices and policies, has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, including the mannerin whichit is to be disclosed, or that it contains

any material misstatement.

For PCN & Associates,

Chartered Accountants ;

FRN: 01 ayes

Kandula Gopala Krishna‘
Partner

M.No. 203605

UDIN: 2°203260665 ARAAAI47809

  

 

Place: Hyderabad
Date: 14-02-2020
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Independent Auditor’s Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to the

To

The Boardof Directors,
M/s. BRIGHTCOM GROUP LIMITED

Limited Review Report for the Quarter and Nine months ended 31st December,2019,

1. We have reviewed the accompanying statement of Unaudited Consolidatedfinancial results of M/s. BRIGHTCOM GROUP LIMITED (the parent’), itssubsidiaries (the parent, andits subsidiaries together referred to as ‘the Group’)for the quarter ended December 31st, 2019 and year to date from April 01, 2019 toDecember 31, 2019 (the Statement) attached herewith, being submitted by theParent pursuant to the requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations,2015,as amended (the“Listing Regulation’)

R
Q - This Statement, which is the responsibility of the Parent's Management andapproved by the Parent's Board of Director of the company been prepared inaccordance with the recognition and measurement principles laid downin IndianAccounting Standard 34, (Ind AS 34) Interim Financial Reporting’ prescribedunder Section 133 of the Companies Act, 2013 as amended, read with relevantrules issued thereunder and other accounting principles generally accepted inIndia read withthe Circular. Our responsibility is to express a conclusion on theStatement based on our review.

o
o - We conducted our review of the Statement in accordance with the Standard onReview Engagement (SRE) 2410, "Review of Interim Financial InformationPerformed bythe Independent Auditor of the Entity" issued by the Institute ofChartered Accountants of India. A review of interim financial informationconsists of making inquiries, primarily of persons tesponsible for financial andaccounting matters, and applying analytical and other review- procedures. Areviewis substantially less in scope than an audit conducted in accordance withStandards on Auditing and consequently does not enable us to obtain assurancethat we would become awareof all significant matterthat mightbe identified inan audit accordingly, we do not express an audit opinion.We also performedprocedures in accordance with the Circular issued by the Securities and Exchang

  

 

 



  

 

Tel. : (91-40) 2311 9499
peTECATES E-mail  patiaeeociates@cahoo.comCHAR
Plot No. 12, “N Heights”
Ground Floor, Software Layout Unit
Cyberabad, Hyderabad - 500 081.

Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

 

4. The Consolidated results includethe results of the following entity:
(a) Yreach Media Private Limited, India
(b) LIL Projects Private Limited, India
(c) Frontier Data ManagementInc, USA
(d) International Expressions Inc, USA
(e) Online Media Solutions Limited, Israel
(f) Ybrant Media Acquisition Inc, USA
ig) Dyomo Corporation, USA
(h) Max Interactive Pty, Ltd., Australia
(i) DreamAd, Argentina
a) DreamAd, Chile
(k) Get Media Mexico Sociedad Anonima De Capital Variable, Mexico(1) DreamAd, Panama |
(m) DreamAd, Uruguay
(n) Ybrant Digital Services De Publiciade Ltda, Brasilfo} Ybrant Digital (Brasil) Ltd., Singapore
{p) LGS Global FZE, UAE

5. The accompanying Statement includes interim financial results and otherfinancial information of 16 subsidiaries which reflect Total Revenues of Rs.747,54,13,807/ ~, Total Profit after Tax Rs 1,26,33,25,296/ -, Total ComprehensiveIncome of Rs. 1,57,19,03,305/- for the quarter ended December 2019 and theseinterim financial results and other information has been reviewed by parentcompany Management and submitted to us. According to the information andexplanations given to us by the Management, the interimfinancial in respect ofFrontier Data ManagementInc..USA & International Expressions Inc., USA andOnline Media Solutions Limited, Israel are material to the Group. Ourconclusionon the Statementis not modified in respectof the above matter. 
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6. The company has defaulted in repayment of bank loans to Axis Bank for the
quarter, ended 31% December, 2019,

f

7, Based on our review conducted and procedures performedas stated in paragraph
3 above, nothing has come to ourattention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting pri neiples generally
accepted in India, has not disclosed the information required to be disclosed in
terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the mannerin whichit
is to be disclosed, orthat it contains any material misstatement.

For PCN & Associates

Chartered Accountants

FRN: 01601658

      
Kandula‘Gopala Krish
Partner “
M.No. 203605

UDIN: 20203605AANABK4111

Place: Hyderabad
Date:14 -02-2020

 


