
) sw AMI 5, Harekrishana Industrial Estate, 
SAI Bakrol Bujrang, Daskroi, 

Ahmedabad, Gujarat, 382430. Metals and Alloys Ltd. M. 990990 70863 
CIN NO. U27320GJ2022PLC135697 E. : info@saiswamimetals.com 

May 28, 2024 

To. 

BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai 400001 

Serip Code: 544170 

Dear Sir/Madam, 

SUBJECT :  Outcome of Meeting of the Board of Directors held today i.e. Tuesday, May 28, 2024. 

REF ¢ Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. 
Audited Financial Results (Consolidated and Standalone) for the half year and year ended March 31, 2024 

With reference to the captioned subject and pursuance to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015, this is to inform you that the Meeting of the Board of directors was held today i.e. Tuesday, May 28, 2024 at the 
registered office of company. 

The outcomes of Board meeting are as under: 

1. Approved the Audiled Financial Statement for the period ended March 31, 2024 as recommended by the Audit Committee. 
Further, Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose 
the following: 

[6) Statements showing the Audited Financial Results (Consolidated and Standalone) for the half year and year ended on 
March 31, 2024; and 

(i) Auditors” Reports with unmodified opinions on the aforesaid Audited Financial Results (Consolidated and Standalone). 

(iii) Declaration under regulation 33(2)(a) of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015. 

(iv) Declaration on unmodified opinions under regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015; 

The Board Meeting Commenced at 04:00 PM and concluded at 08:30 PM 

You are requested to kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

NIPUN ANANTLAL BHAGAT 

CHAIRMAN & MANAGING D 

DIN: 00065495 

Encl: As above 



c&. ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Report on half yearly and year to Date Audited Standalone
Financial Results ofthe Company pursuant to Regulation 33 ofSEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board ofDirectors of
SAI SWAMI METALS AND ALLOYS LIMITED

Report on the audit ofthe Standalone Financial Results

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the halfyear ended March 31, 2024 (refer'.Other
Matter" section below), which were subiect to limited review by us, both included in the
accompanying "Standalone financial results for the halfyear and year ended March 3l,ZO?4,, of
SAI SWAMI METALS AND ALLOYS LIMITED (the "Company"l [the "Statement,,), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (,,the Listing
Regulations") and measurement principles laid down in Indian Accounting Standards (lND-AS
34)

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 3L,2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(b) Conclusion on audited Standalone Financial Results for the year ended March 31,
zoz4
With respect to the Standalone Financial Results for the year ended March 31,2024,
based on our review conducted as stated in paragraph (b) of Auditor,s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the Year ended March 31,2024, prepared in accordance
with the recognition and measurement principles laid down in the Accounting
Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
0bl igations and Disclosure Requirements) Regulations, 2015, d, including the
manner in which it is to be disclosed, or that it contains any ment,

AHME

ADN

d

;. 13

tV^
13

tD ACcq

401, Silicon Tower, Nr. Samartheshwar Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-380009.
Tel. :079 - 2M48824, 40370886 r Mob. :92274040il r e-mail : abhisheksagrawal@yahoo.co.in . www.abhisheksagrawal.com

gives a true and fair view in conformity with the recognition and measurement
in conformity with the applicable Indian Accounting Standards (,lnd AS,)
specified under Section 133 of the Companies Act, 2013 ('the Act'), read with the
Companies (lndian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in lndia, of the standalone net loss after tax and
other comprehensive income and other financial information of the Company for
the year ended 31 March 2024.
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Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under rhose
Standards are further described in Audito/s Responsibilities paragraph (a) below. We are
independent of the company in accordance with the code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI"I together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 3L, Z0Z4
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's code of Ethics. we believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the financial results

The statement has been prepared on the basis ofthe standalone annual financial statements.

The Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true and fair view of net profit of the company and other financial
information in accordance with the applicable accounting standards prescribed under section
133 of the Companies Act, 2013, read with the Companies (lndian Accouhting Standards) Rules,
2015 issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 ofthe listing regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making ludgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's linancial reponing
process.

Auditor's Responsibilities for the Audit ofthe Financial Results

(a) Audit ofthe Standalone Financial Results for the year ended March31^,Z0Z4

our obiectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese sta Its.



fu part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identiry and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our op
inion. The risk of not detecting a material misstatement resulting from fraud is highei
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override ofinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor,s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

obtain sufficient appropriate audit evidence regarding the Annual standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results

Obtain an understanding ofinternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(iJ of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness ofsuch controls.

The financial results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges on which the Company's shares are listed. These reiults
are based on and should be read with the audited financial statement of the Company
for the year ended March 31,2024 on which we issued an unmodified audit opinion vidl
our report dated May 3L,2024,

&

4

0c



Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user ofthe Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope ofour audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other maners that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

(b) Review ofthe Standalone Financial Results for the halfyear ended Nlarch 31,2O?4

We conducted our review ofthe Standalone Financial Results for the halfyear ended March
31,,2024 in accordance with the Standard on Review Engagements ('SRE") 2410 "Review of
Interim Financial lnformation Performed by the Independent Auditor of the Entity'', issued
by the ICAI. A review ofinterim financia[ information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 1a3(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matter

The statement includes the financial results for the halfyear ended 31s March 2024, being the
balancing figures between the audited figures in respect of full financial year and the unaudited
year to date figures up to the first half year of the current financial year. Our opinion is not
modified in respect ofthis.

For, Abhishek Kumar & Associates
Chartered Accountants
Firm Reg No, 130052W

CA Abhishek Agrawal
Proprietor
M.No. 132305
UDIN: 24132305BKEYWM1401

Place: Ahmedabad
Datet 2B .05 .2024
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CK ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

tndependent Auditot's Report on half yearly and year to Date Audited Consolidated
Financial Results of the company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors of
SAI SWAMI METALS AND ALLOYS PRIVATE LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying "Consolidated financial results (the "Statement") of Sai
Swami Metals And Alloys Private Limited (the "Company") and its subsidiaries Bhagat
Marketing Private Limited [the holding company and its subsidiaries together referred to as
"group"), for the halfyear and year ended March 31, 2024"attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2024:

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and
gives a true and fair view in conformity with the recognition and measurement
in conformity witl the applicable Indian Accounting Standards ('lnd AS'l
specified under Section 133 ofthe Companies Act, 2013 ('the Act'J, read with the
Companies (lndian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in lndia, of the Consolidated net loss after tax and
other comprehensiye income and other financial information ofthe Company for
the year ended 31 March 2024,

lll. Includes the result of following subsidiaries
a. Bhagat Marketing Private limited

(b) Conclusion on audited Consolidated Financial Results for the Year ended March
3L, ZOZ4
With respect to the Consolidated Financial Results for the Year ended March 3l, ZO?4,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the Year ended March 31, 20?4, prepared in
accordance with the recognition and measurement principles laid down in the
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure RequirementsJ Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Basis ofOpinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities paragraph (a) below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of tle Consolidated Financial Results for the year ended March 37,2024
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the financial results

The statement has been prepared on the basis ofthe consolidated annual financial statements.

The Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true and fair view of net profit of the company and other financial
information in accordance with the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013, read with the Companies (lndian Accounting StandardsJ Rules,
2015 issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 ofthe listing regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making .judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
Iiquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit ofthe Financial Results

(a) Audit ofthe Consolidated Financial Results for the year ended M arch 3L, ZOZ4

our obiectives are to obtain reasonable assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with sAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

I

d
$0.



material il individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese Consolidated financial resulLs.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risk, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our op
inion. The risk of not detecting a material misstatement resulting from fraud is highei
than for one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override ofinternal control.

obtain an understanding ofinternal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 1a3(3J(il of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors, use of the going concern
basis of accounting and, based on the audit evidence obtained, wheth-er i material
uncertainty exists related to events or conditions that may cast significant doubt on the
company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inaiequate, to
modiry our opinion. our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a golng concern.

Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the statement represents the underlying transactions and
events in a manner that achieves fair presentation.

obtain suflicient appropriate audit evidence regarding the Annual consolidated
Financial Results of the company to express an opinion on the Annual consoridated
Financial Results.
The financial results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges on which the company's sha.es are listed.-These reiults
are based on and should be read with the audited financial statement of the company
for the year ended March3L,2024 on which we issued an unmodified audit opinion vide
our report dated May 37,2024.



Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identiry during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

(b) Review of the Consolidated Financial Results for the half year ended l,tlarch 31,2024

We conducted our review of the Consolidated Financial Results for the half year ended
March 31, 2024 in accordance with the Standard on Review Engagements (,'SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10J of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matter
The statement includes the financial results for the year ended 31.t March 2024, being the
balancing figures between the audited figures in respect of full financial year and the unaudited
year to date figures upto the first half year of the current financial year. our opinion is not
modified in respect ofthis.

For, Abhishek Kumar & Associates
Chartered Accountants
Firm Reg No. 130052W

CA Abhishek Agrawal
Proprietor
M.No. 132305
UDIN: 2413230SBKEYWN5272

Place: Ahmedabad
Date:28.05.2024
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5, Harekrishana Industrial Estate,SAI SWAMI
Metals and Alloys Ltd. M. : 990990 70863

Bakrol Bujrang, Daskroi
Ahmedabad, Gujarat, 382430.

CIN NO. U27320GJ2022PLC135697 E. : info@saiswamimetals.com

Date: 28" May, 2024

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal! Street, Fort,
Mumbai 400001

Subject: Declaration/Disclosure regarding under Regulation 33 (2) (a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Ref : In the matter of M/s. SAISWAMI METALS AND ALLOYS LIMITED (Scrip Code: 544170)

Dear Sir/Madam,

Pursuant to Regulation 33 (2) (a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time read, we do hereby confirm, declare and certify that the financial
statements do not contain any false, misleading statements of figures and do not omit material fact
which may make the statement or figures contained therein misleading.

You are therefore requested to take on record the aforesaid information for your reference.

Thanking You.

Yours Faithfully

FOR SAI SWAMI METALS AND ALLOYS.44044FED

KASHMIRA DHIRAJBHAI ME
CHIEF FINANCIAL OFFICER
DIN: 00522086
Encl: As above

*



5, Harekrishana Industrial Estate,SAI SWAMI Bakrol Bujrang, Daskroi

Metals and Alloys Ltd. Ahmedabad, Gujarat, 382430
M. : 990990 70863

CIN NO. U27320GJ2022PLC135697 E. : info@saiswamimetals.com

Date: 28" May, 2024

To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
Mumbai 400001

Subject: Declaration regarding Auditor's Report with Unmodified Opinion for the Financial Year ended

Regulations, 2015.

Ref : Inthe matter of M/s. SAl SWAMI METALS AND ALLOYS LIMITED (Scrip Code: 544170)

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended from time to time read with SEBI's Circular No. SEBI Circular CIR/CFD/CMD/56/2016
dated 27° May, 2016, we hereby declare and confirm that Statutory Auditor of the Company M/s
ABHISHEK KUMAR & ASSOCIATES (FRN: 130052W), Chartered Accountants have issued Audit Report
in respect of Standalone & Consolidated Audited Financial Results for the Financial Year ended on 31°
March, 2024 with unmodified and unqualified opinion.

Kindly take the same on your records

Thanking You.

31° March 2024 under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements

Yours Faithfully

FOR SAI SWAMI METALS AND ALL@TSTIMITED

KASHMIRA DHIRAJBHAIN A
WHOLE-TIME DIRECTOR
DIN: 00522086
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