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To, Date: 10.05.2022

Dear Sir/lVladam,

Subiect: Approval from Board for acquisition of Gee Pee Aerospace & Defence Private
Limited.

Pursuant to Regulation 30(6) of the SEBI (LODR) Regulations 2015, please find the enclosed
herewith the Press Release on Approval Board for acquisition ofGee Pee Aerospace & Defence
Private Limited

Request you to kindly take the same on record.

Thanking you,

For MTAR Technologies

Shubham Sunil Bagadia
Company Secretary and Compliance Officer

MTAR TgChnOlOgieS Ltd. tror*erty known as MTAR Technotogies Pvt Ltd), 18, Technocrats lndustrial Estate, Balanagar,

MTAIT

w

The Manager
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MTAR TECHNOLOGIES LTD

MTAR gets approval from Board for acquisition of Gee Pee
Aerospace & Defence Private Limited.

Hyderalrad, May 10, 2022:

The Board of Directors of MTAR Technologies Ltd ("MTAR ') have approved the acquisition of shares
of Gee Pee Aerospace & Defence h.t. Ltd., an MSME Company for a consideration of Rs 8.82 Crs. The
Management is currently in discussion with the shareholden ofGee Pee Aerospace & Defence Pvt. Ltd. on
the terms and conditions. This acquisition is expected to provide a wide array of benefits under MSME
category including the increased potential of entering into offset partnership with global OEMs as foreign
partnem get an offset credit ofup to 1.5 multiple on Indian content. Furtlrer, the public procurement policy
mandates procurement of ry to 20Yo of requirements of Gott departments through MSMEs, which is
expected to augment our customer base. In addition, this shall enhance our capacity that enables us to
address more orders, thereby expanding our product portfolio.

Commenting on the acquisition, Mr. Parvat Srinivas Reddy, Managing Director, MTAR Technologies,
said, "The acquisition of Gee Pee Aerospa.ce shall strengthen our capacities in bottleneck areas, which is
expected to fuel our revenue growth further specifically in defense and allied sectors. We reiterate the
revenue groMh guidance of 3|o/o - 35o/o YoY with an EBITDA of around 30% in spite of supply chain
disruptions due to COVID 19 pandemic followed by global geopolitical crisis for FY 22 and a revenue
growth guidanc€ of50% YoY with an EBITDA ofaround 30% for FY 23"

Abou t MTAR Technolosies Ltd (www.m tar.in BSE: 543270 NSE: MTARTECH))

MTAR has seven strategically based manufacturing units including an export-oriented unit each based in
Hyderabad, Telangana. MTAR caters to Civil Nuclear Power, Space & Defence and Clean Energy sectors.
The Company has a long-standing relationship ofover four decades with leading Indian organisations and
global OEMs.
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For more information, contact:

Raju Reddy
Concept Public Relations
M:9346076750
E-mail: raju.m@conceptpr.com

DISCLAIMER:
Certain statemenls that are made in u Press Release may be forward-looking statemenls. Such forward-
looking slatemenls are subject to certoin risks and uncertoinlies like sigaiJicant cfuinges in economic
envbonmenl in India and overse(a, tm laws, inJlation, litigation, etc. Actual resuhs might dffir
substanlially from those expressed or inplied. MTAR Technologies Ltd. will not be in any woy responsible
for any aclion laken based on such statements and discussions: and undertakes no obligation lo publicly
update these forwardJooking statements to reflect subsequenl events or circunslonces

Srilekha Jasthi
Senior Manager - Strates/ and Operations
MTAR Tectnologies Ltd
Tel: +91- (X0 4455 3333
E-mail srilekh4@rntalip . _
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