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TTK Healthcare

LIMITED
TTKH:SEC:SL:195:23 July 14, 2023
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Bandra Kurla Complex, Bandra East
Mumbai 400 001 Mumbai 400 051
Scrip Code: 507747 Scrip Code: TTKHLTCARE

Dear Sirs,

Re: Publication of reasoned recommendations on the delisting proposal by the
Committee of Independent Directors in the Newspaper.

We hereby inform you that a reasoned recommendations on the delisting proposal by the Committee of Independent
Directors was published in the newspapers viz., Business Standard (English daily), Business Standard (Hindi daily)
and Mumbai Laksahdeep (Marathi) on Friday, the 14" July, 2023.

We enclose the copy of the relevant page of the e-Paper, for your ready reference.

We hereby confirm that the said e-Papers are also made available on the website of the Company
www.ttkhealthcare.com under Investor Relations.

Kindly take the above information on record.

Thanking you

Yours faithfully
For TTK Healthcare Limited

Su bra ma nla m Digitally signed by

Subramaniam Kalyanaraman
Date: 2023.07.14 16:13:17

Kalyanaraman s

(S KALYANARAMAN)
Wholetime Director & Secretary

Regd. Office : No. 6, Cathedral Road, Chennai- 600 086, INDIA
Phone : 91-44-28116106 - 08, Fax : 91-44-28116387
Email : inffo@ttkhealthcare.com Website : www.ttkhealthcare.com
CIN :L24231TN1958PLC003647


http://www.ttkheaithcare.com/
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TATA
TATA POWER

(Contracts Department)
Jojobera Generation Plant,
RAHARGORAH, JAMSHEDPUR-831016, Jharkhand

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited invites expression of interest from eligible
vendors for the following package —

MUMBAI | FRIDAY, 14 JULY 2023 BllSilleSS Standard

TTK HEALTHCARE LIMITED

Corporate Identity No: L24231TN1958PLC003647

D EXIDE

EXIDE INDUSTRIES LIMITED
CIN: L31402WB1947PLC014919
Registered office: ‘Exide House’, 59 E Chowringhee Road, Kolkata — 700 020
Phone- (033) 2302 3400/2283 2118/2150

Registered Office: No.6, Cathedral Road, Chennai - 600086, Tamil Nadu, India
Tel. No.: 044-28116106; Fax: 044-28116387
E-mail: investorcare @ttkhealthcare.com; Website: www.ttkhealthcare.com

Recommendations of the Committee of Independent Directors (IDC”) of TTK Healthcare Limited (“Target Company”) under E-mail: exideindustrieslimited@exide.co.in S.no| Tenderref. Name of the Tender

Regulations®) on the. delisting offer made by Promoters of T1K Healthoare Limited vis. Mr T 1 Jagannathan i ) 1 | CC23ASI0JODS 120 MW Turing, Valve & Gencrator Minor OverhaLing,
iR ) TH . .

Mr T T Raghunathan and T T Krishnamachari & Co., represented by its Partners - Mr T T Jagannathan, Mr T T Raghunathan, NOTICEgl\':l;XNYAxNN#ngE#‘IEGRmEgIESIE#gl‘?F THE > 1 Cc233K10J003 ;OJot]eraf:;l)we(;Plant, JSamsh;dpulr, Jsharkharf1d (II-\r?d\I:I) .

Mrs Latha Jagannathan, Mrs Bhanu Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh and Mr T T Stiram o JoJ upply of Mist Creator Spray Nozzle System for Air Washer

System, Jojobera Power Plant, Jamshedpur, Jharkhand
(India)

CC23SMJ0J001| SUPPLY OF PVC FILLS, SPACER AND DRIFT ELEMINATOR
FOR COOLING TOWER Jojobera Power Plant,
Jamshedpur, Jharkhand (India)

(hereinafter referred to as T T Krishnamachari & Co. and together with Mr T T Jagannathan and Mr T T Raghunathan referred
to as “Acquirers”) to the Public Shareholders of the Target Company for acquiring all the Equity Shares that are held by
Public Shareholders, either individually / collectively or together with other Members of the Promoter Group, as the case may
be; and consequently, voluntarily delist the Equity Shares from the Stock Exchanges where the Equity Shares of the Target
Company are listed (i.e.) BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (hereinafter both BSE

NOTICE is hereby given that the 76th Annual General Meeting
(“AGM/Meeting”) of Exide Industries Limited (“the Company”) is
scheduled to be held on Tuesday, 8th August 2023 at 10.30 A.M. 3
(IST) through Video Conference (‘VC’) / Other Audio Visual

and NSE together referred to as “Stock Exchanges”).

1. | Date

July 13, 2023

2.| Name of the Target company

TTK Healthcare Limited

3. | Details of the Delisting offer pertaining to
the Target Company 35

of

Voluntary Delisting Offer made by the Acquirers for acquisition of

,94,493 (Thirty five lakhs Ninety four thousand Four hundred and Ninety

three) Equity Shares of ¥10/- each (“Offer Shares”) representing 25.44%

the total issued Equity Share Capital of the Target Company from the

Public Shareholders and consequent Voluntary Delisting of the Equity
Shares from Stock Exchanges, in accordance with the SEBI Delisting Regulations

Floor Price: ¥1,051.31 per Equity Share of ¥10/- each.

Revised Floor Price: ¥1,201.30 per Equity Share of ¥10/- each, in line
with the observations of the Stock Exchanges.

Initial Public Announcement dated April 05, 2023 (“IPA”).
Detailed Public Announcement dated July 12, 2023 (“DPA”).

Letter of Offer dated July 12, 2023 (“LOF”) has been issued by M/s Inga
Ventures Pvt. Ltd., Manager to the Delisting Offer, on behalf of the Acquirers.

4. | Names of the Acquirers (i)

(i)
(iii) T T Krishnamachari & Co., represented by its Partners - Mr T T

Mr T T Jagannathan;
Mr T T Raghunathan; and

Jagannathan, Mr T T Raghunathan, MrsLatha Jagannathan, Mrs Bhanu
Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh
and Mr T T Sriram.

5.| Name of the Manager to the Delisting Offer

M/s Inga Ventures Private Limited

Contact Person: Ms. Kavita Shah

Address: 1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andheri (East), Mumbai 400 069.
Tel. No.: 022 68540808; Fax No.: 022 2681 6020
Email: ttkh.delisting@ingaventures.com

SEBI Registration No.: INM000012698

Validity Period: Permanent

CIN: U67100MH2018PTC318359

6. | Members of the Committee of Independent
Directors

Name of the Independent Designation
Directors
Mr Girish Rao Chairman
Dr (Mrs) Vandana R Walvekar Member
Mr S Balasubramanian Member
Mr N Ramesh Rajan Member
Mr V Ranganathan Member

7.| IDC Member’s relationship with the Target |
Company (Director, Equity Shares owned,
any other contract / relationship, if any) .

All the Members of IDC are presently acting in the capacity of Independent
Directors of the Target Company.

None of the Members of IDC hold any Equity Shares of the Target Company.

None of the Members of the IDC have entered into any contract or have
any relationship with the Target Company.

8. | Trading in the Equity Shares / other securities
of the Target Company by IDC Members
of

None of the Members of the IDC trade in the Equity Shares of the Target
Company since none of the Members of the IDC hold any Equity Shares

the Target Company.

9. | IDC Members’ relationship with the Acquirers
(Director, Equity Shares owned, any other
contract / relationship, if any)

None of the Members of IDC have any contracts / relationship with the
Acquirers or other Members of Promoters and Promoter Group of the
Target Company.

10.| Trading in the Equity Shares / other securities
of the Acquirers by IDC Members

Not applicable as none of the Acquirers is a Company registered under
the Companies Act and therefore, the Equity Shares / other securities of the
Acquirers are not listed on any of the Stock Exchanges.

11.| Recommendation on the Delisting Offer, as
to whether the Delisting Offer is fair and | «
reasonable

Based on the review of:

Initial Public Announcement dated April 05, 2023, Detailed Public
Announcement dated July 12, 2023 and the Letter of Offer dated July 12,
2023 issued by the Manager to the Delisting Offer on behalf of the Acquirers;

Due Diligence Report dated April 20, 2023 of M/s A K Jain & Associates,
Peer Review Practicing Company Secretary;

Floor Price Certificate dated April 19, 2023 issued by Mr N Sridharan,
Proprietor, M/s Aiyar & Co., Chartered Accountants, (Firm Regn.
No0.000063S & Membership No. 20503);

Outcome of Meeting of Board of Directors of the Company held on
April 20, 2023;

Postal Ballot Notice dated April 20, 2023 and the Shareholders approval
dated May 22, 2023 accorded by means of a Special Resolution through
Postal Ballot process;

Revised Certificate of Floor Price of Equity Shares dated July 04, 2023
issued by Mr N Sridharan, Proprietor, M/s Aiyar& Co., Chartered
Accountants, (Firm Regn. No.000063S & Membership No. 20503), in
line with the observations of the Stock Exchanges;

In-principle Approval letters issued by BSE and NSE dated July 12,
2023; and

Independent Valuation Report dated June 28, 2023 from Mr Parag Ved,
Partner, M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn.
No.128851W & IBBI Registered Valuer No.IBBI/RV-E/06/2020/126].
As per their Report, the Fair Value is ¥980.42 per Equity Share of
%10/- each, on the basis of the Audited Financial Statements for the
year ended March 31, 2023;

the Members of the IDC believe that the Delisting Offer, is in accordance
with the SEBI Delisting Regulations and to that extent, is fair and reasonable.

12.| Summary of reasons for recommendation | (1)
(IDC may also invite attention to any other
place, e.g. company’s website, whether
its detailed recommendations along with
written advice of the independent adviser,
if any, can be seen by the shareholders) (a

~

Based on the review of IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of the Acquirers, and the Due Diligence Report
of the Peer Review Company Secretary, the Members of the IDC have
considered the following reasons provided by the Acquirers in the IPA for
making recommendations:

Post exit of the Human Pharma Business of the Company, it is left with
a host of consumer product lines with single digit margin and in highly
competitive environment as well as B-to-B and white-label businesses
that require separate attention and significant cash outflow.

It is also perceived that any long term business plan would involve
rationalization of certain portfolios, expanding operations into new
product categories and new business activities, which may have different
risk profiles, funding requirements, longer gestation periods compared
to the current risk profile of the Company and it would be more prudent
to preserve the cash;

It is believed that instead of subjecting the Public Shareholders to
uncertainties, it would be fair to provide them an exit opportunity through
a delisting offer. Thus the proposed delisting is in the interest of the Public
Shareholders as it will provide them an opportunity to exit from the Company
at a price determined in compliance with the Delisting Regulations;

The proposed delisting would enable the Members of the Promoter
Group to obtain full ownership of the Company, which in turn will
provide enhanced operational, financial and strategic flexibility;

As the Company will no longer remain listed, there will be reduction in
dedicated management time and cost related to listing to comply with
the applicable securities laws;

Also, the Members of IDC draw attention to the opening market price of
the Equity Shares of the Target Company on the BSE Limited (“BSE”)
and National Stock Exchange of India (“NSE”) as on the date of this
recommendation, i.e. July 13, 2023, being ¥1,322.30 and %1,325.00,
respectively, per Equity Share of ¥10/- each, which is higher than the
Revised Floor Price (i.e.) 31,201.30 per Equity Share of ¥10/- each.

Means (‘OAVM’) without the physical presence of Members at a
common venue.

In accordance with the various circulars issued by the Ministry of
Corporate Affairs (MCA) latest being 28th December 2022 and
circulars issued by the Securities and Exchange Board of India
dated 5th January 2023, the Company has completed despatch of
Notice of the AGM and Annual Report of the Company, inter alia,
containing the financial statements and other statutory reports for
the year ended 31st March 2023 on 13th July 2023 through electronic
mode only to those Members whose e-mail addresses are registered
with the Company/ Registrar & Share Transfer Agent (RTA) or
Depository Participant(s).

The aforesaid documents are available on the website of the
Company at www.exideindustries.com and on the websites of
the Stock Exchanges viz. www.bseindia.com and
www.nseindia.com. The Annual Report of 76th AGM is also
available on the website of National Securities Depository Limited
(‘NSDL’) at www.evoting.nsdl.com. The documents referred to in
the Notice and Explanatory Statement will be available for inspection
in electronic mode from date of circulation of this Notice up to the
date of AGM. Members are requested to write to the Company at
cosec@exide.co.in for inspection of the said documents.

E-VOTING THROUGH ELECTRONIC MEANS:

Pursuant to the provisions of Section 108 of the Act read with Rule

20 of the Companies (Management and Administration) Rules,

2014 (as amended), the Secretarial Standard on General Meetings

issued by the Institute of Company Secretaries of India and

Regulation 44 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015 as amended and the MCA

Circulars, the Company is providing the facility of Remote e-Voting

to its members in respect of the business to be transacted at the

AGM and for this purpose, it has appointed NSDL to facilitate voting

through electronic means. Accordingly, the facility of casting votes

by a member using Remote e-Voting system before the AGM and
e-Voting during the AGM will be provided by NSDL. The Remote
e-Voting facility would be available during the following period:

1. The Remote e-Voting period commences on Friday, 4th August
2023 (9.00 am IST) and ends on Monday, 7th August 2023
(5.00 pm IST). During this period, members holding shares either
in physical or dematerialized form, as on cut-off date, i.e. as on
Tuesday, 1st August 2023 may cast their votes electronically. The
e-Voting module will be disabled by NSDL for voting thereafter.
A member will not be allowed to vote again on any resolution on
which vote has already been cast.

2. The facility of e-Voting system shall also be made available
during the Meeting and the Members attending the Meeting, who
have not cast their vote by Remote e-Voting shall be eligible to
cast their vote through e-Voting during the Meeting. The voting
rights of Members shall be proportionate to their share of the
paid-up equity share capital of the Company as on the Cut-off
date i.e. Tuesday, 1st August 2023. The Members who have
cast their vote(s) by Remote e-Voting may also attend the AGM
but shall not be entitled to cast their vote(s) again at the AGM.

3. Any person holding shares in physical form and non-individual
shareholders, who acquires shares of the Company and becomes
a member of the Company after the Notice is sent and holding
shares as of the Cut-off date may obtain the login ID and
password by sending a request at evoting@nsdl.co.in. However,
if he / she is already registered with NSDL for Remote e-Voting
then he/she can use his / her existing User ID and password for
casting the vote.

The procedure for e-Voting is available in the notes of Notice to the
76th AGM as well as in the email sent to the Members. In case of
any queries / grievances, you may refer to the ‘Frequently Asked
Questions’(FAQs) and ‘e-Voting user manual’ for members available
in the downloads section of the e-Voting website of NSDL
https://www.evoting.nsdl.com/.
Members holding shares in physical form who have not updated
their mandate for receipt of dividend directly into their bank through
Electronic Clearing Service (ECS) or any other electronic bank
mandate can register their bank mandate to receive dividend directly
in their bank account by sending Form ISR-1 and ISR-2 along with
the supporting documents to the Registrar & Transfer Agent at its
registered address: CB Management Services (P) Ltd (Unit: Exide
Industries Limited) P 22 Bondel Road, Kolkata 700019. The aforesaid
forms are available on the website of the Company at
www.exideindustries.com and RTA at http://www.cbmsl.com/
services/details/sebi-download-forms. The members may also
register/update their KYC by submitting these forms. For members
holding shares in demat form, are advised to update their KYC
including their electronic bank mandate with their DP.

Members may note that pursuant to the Finance Act, 2020, dividend

income is taxable in the hands of the Members effective 1st April

2020 and the Company is required to deduct tax at source (‘TDS’)

from dividend paid to Members at the prescribed rates as per the

Income-tax Act, 1961. To enable compliance with TDS requirements,

Members were requested vide communication dated 15th June

2023 to complete and/or update their residential status, PAN and

category with their Depository Participants or in case shares are

held in physical form, with the RTA by sending documents through
e-mail: rta@cbmsl.com or by uploading the documents on website

on RTA www.cbmsl.com latest by 25th July 2023.

For Exide Industries Limited

Sd/-

Jitendra Kumar

Company Secretary and

President (Legal & Corporate Affairs)
ACS No. 11159

Place: Kolkata
Date : 13t July 2023

4 | CC23SMJ0J002| ASH TRANSPORTATION FROM ETP (4) TO JEMCO POND
# 10R 2, Jojobera Power Plant, Jamshedpur, Jharkhand
(India)

5 [ CC23RSJ0J008 | Supply Of Machine Tools for Jojobera Power Plant,
Jamshedpur, Jharkhand (India)

For details of pre-qualification requirements, bid security, purchasing of tender
document etc., please visit Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx). Eligible vendors willing to
participate may submit their expression of interest along with the tender fee for
issue of bid document latest by 25" July’ 2023.
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RPG LIFE SCIENCES
An »RPG Company

RPG LIFE SCIENCES LIMITED

CIN: L24232MH2007PLC169354;

Regd. office: RPG House, 463, Dr. Annie Besant Road,
Worli, Mumbai - 400 030.
Tel: +91-22-6975 7100
E-mail:_info@rpglifesciences.com;
Web: www.rpglifesciences.com
NOTICE OF THE SIXTEENTH ANNUAL GENERAL
MEETING AND E-VOTING INFORMATION

NOTICE is hereby given that the Sixteenth Annual General Meeting

("AGM") of the Members of RPG Life Sciences Limited ("the Company")

will be held on Friday, August 04, 2023 at 03:00 p.m. through Video

Conferencing ("VC")/ Other Audio-Visual Means ("OAVM") to transact

the business as set out in the Notice convening the AGM, in compliance

with the relevant circulars issued by the Ministry of Corporate Affairs and
by the Securities and Exchange Board of India (“SEBI”), from time to
time and the provisions of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

The Company has sent the Annual Report for FY 2022-23 along with the

Notice of AGM on July 13, 2023 through electronic mode (i.e., e-mail) to

those Members whose e-mail addresses were registered with the

Depository Participant(s), the Company or Link Intime India Private

Limited, the Company's Registrar and Share Transfer Agent ("RTA").

The Annual Report of the Company for the FY 2022-23 along with Notice

of AGM which includes e-voting instructions is also available on the

Company's website at www.rpglifesciences.com, BSE Limited at

www.bseindia.com, National Stock Exchange of India Limited at

www.nseindia.com and National Securities Depository Limited

(“NSDL”") atwww.evoting.nsdl.com.

Pursuant to the provisions of Section 108 of the Companies Act, 2013

read with Rule 20 of the Companies (Management and Administration)

Rules, 2014 and Regulation 44 of the SEBI Listing Regulations, the

Company is pleased to provide the Members with the facility to cast their

votes electronically ("remote e-voting") as well as e-voting at the AGM

using e-voting system of NSDL in respect of all the businesses to be
transacted at the AGM. The procedure to cast vote using e-voting
system of NSDL has been described in the Notice under the caption

“Remote e-voting and Voting atAGM”.

The remote e-voting period commences at 09:00 a.m. (IST) on Tuesday,

August 01, 2023 and ends at 5:00 p.m. (IST) on Thursday, August 03,

2023. During this period, Members of the Company who hold shares of

the Company (either in physical form or in dematerialized form) as on

Friday, July 28, 2023, may cast their votes electronically on the business

set for th in the Notice. The e-voting module shall be disabled for voting

by NSDL thereafter. Once the vote on a resolution is cast by the

Member, the Member shall not be allowed to change it subsequently.

The voting rights of the Members shall be in proportion to their share in

the paid-up equity share capital of the Company as on the cut-off date

Friday, July 28, 2023. Any person, who acquires the share(s) of the

Company and becomes a Member of the Company after the dispatch of

Notice of AGM and holds the share(s) as on the cut-off date, may follow

the instructions given in the Notice of AGM to cast their vote and attend

AGM.

The Members, who have cast their vote by remote e-voting prior to

AGM, may also attend the AGM through VC/OAVM but shall not be

entitled to cast their vote again at the AGM. The Members, who are

present at the AGM through VC/OAVM facility and have not already cast
their votes on the resolutions via remote e-voting shall be eligible to vote
through e-voting system during the AGM.

The Members of the Company who have not registered their e-mail

address can register the same as per the following procedure:

1. The Members holding shares in physical form may get their e-mail
addresses registered with RTA, at rnt.helpdesk@linkintime.co.in by
providing details such as Name, Folio Number, Certificate Number,
PAN, mobile number and e-mail ID and also upload the image of|
share certificate in PDF or JPEG format (upto 1 MB).

2. The Members holding shares in Demat form may also temporarily
register their e-mail addresses with the RTA, at
rnt.helpdesk@linkintime.co.in by providing details such as Name,
DPID/Client ID, PAN, mobile number and e-mail ID. It is clarified that
for permanent registration of e-mail address, the Members are
requested to register the same with their respective DPs.

In case of any queries, with respect to remote e-voting or e-voting at the

AGM, Members may refer to the Frequently Asked Questions (FAQs) for|

shareholders and e-voting User Manual for shareholders available at the

Download section of www.evoting.nsdl.com or call on Toll free No: 1800-

1020-990 or can contact NSDL on evoting@nsdl.com or contact Ms.

Pallavi Mhatre, Manager, NSDL or Ms. Snehal Bhame, Assistant

Manager, NSDL at the designated e-mail id: evoting@nsdl.co.in.

For RPG Life Sciences Limited
Sd/-
Place: Mumbai Rajesh Shirambekar

13.| Final Recommendations of the IDC

Considering all the above factors, the IDC suggests that the Public
Shareholders of the Target Company should independently evaluate the
Delisting Offer, market performance of the Target Company’s scrip and
take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of
the Company at www.ttkhealthcare.com.

14.| Disclosure of the voting pattern

The recommendations were unanimously approved by the Members of IDC.

15.| Details of the independent advisers, if any

M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn. No.128851W

Arcil

Premier ARC

Mortgagor) and Bharani Properties Pvt. Ltd. (Guarantor)

APPENDIX- Il A and IV-A
[See proviso to rule 6(2) and 8 (6)]
SALE NOTICE FOR SALE OF MOVABLE & IMMOVABLE PROPERTY
E-Auction Notice for Sale of movable and Immovable assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 read with proviso to Rule 6 (2) and 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) and Mortgagor (s) that the below described property
mortgaged to Asset Reconstruction Company (India) Limited in capacity as Trustee of Arcil-SBPS-023-I1I-Trust & Arcil-SBPS-024-1I-Trust (“Secured Creditor”), the
symbolic possession of which assets was taken by the Authorised Officer, will be sold by auction under symbolic possession on “As is where is”, “As is what is”,
and “Whatever there is” basis on 30 August, 2023 at 12.00 Noon for recovery of Rs. 251,21,60,268/- (Indian Rupees Two Fifty One Crore Twenty One Lakhs
Sixty Thousand Two Hundred Sixty Eight only) together with further interest thereon and costs till date of repayment, being the Total Outstanding Dues as
on 30 June, 2023, from Anandram Developers Pvt Ltd (In Liquidation Under IBC) (Borrower) and Manoharamma Hotel & Investment Pvt. Ltd. (Guarantor &

\ Date : July 13, 2023 Head - Legal & Company Secretary )‘

Asset Reconstruction Company (India) Ltd.
acting in capacity as Trustee of Arcil-SBPS-023-11-Trust & Arcil-SBPS-024-11-Trust (Arcil) set up in

respect of financial assets pertaining to Anandram Developers Pvt Ltd (In Liquidation Under IBC),
having office at The Ruby, 10th floor, 29, Senapati Bapat Marg, Dadar (West), Mumbai-400 028.
Website: www.arcil.co.in CIN-U65999MH2002PLC134884

& IBBI Registered Valuer No.IBBI/RV-E/06/2020/126]. The Reserve Price (RP) and Earnest Money Deposit (EMD) will be as follows:

16.| Any other matter(s) to be highlighted None Lots Description of the Properties Reserve Price (RP) and Earnest
To the best of our knowledge and belief, after making proper enquiry, the information contained in this statement is, in all Money Deposit (EMD)
material respect, true and correct and not misleading, whether by omissions of any information or otherwise and includes all 1. | A-~5,641 Sq Yards = 4,715.87 Square Meters in TS No 3 belongs to house no 26-4-5 in the 24th ward, Jampeta| RP - Rs. 31 Crore **

the information required to be disclosed by the Target Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
TTK Healthcare Limited

Sd/-

Girish Rao

Chairman of Committee of Independent Directors
DIN: 00073937

Place : Chennai
Date :July 13, 2023

area within the Municipal area of Rajahmundry Town, East - Godavari District in the state of Andhra Pradesh to-| (Indian Rupees Thirty One Crore Only)

gether with all the buildings and structures thereon, fixtures, fittings and all plant and machinery attached to| EMD - Rs. 3.1 Crore

the earth or permanently fastened to anything attached to the earth. (Indian Rupees Three Crore Ten Lakhs

Boundaries: East: Houses bearing D No 47-1-2, 47-1-3 and 47-1-4, South: Remaining site of vendors and others, | Only).

West: Main road, North: Site of Sattiraju Krishna Rao and other

(includes furniture and fixtures at the above property)

The property is owned by M/s. Manoharamma Hotel & Investments Pvt. Ltd.

**The reserve price is exclusive of charges/ duties/ applicable taxes (including GST) and the interested bidders should conduct their own due diligence, investi-

gation, analysis and independent verification at their own cost without recourse to Arcil.

Further Arcil discloses that, the Hon’ble Debt Recovery Appellate Tribunal, Kolkata by order dated 12 June, 2023 in Dy. No. 602 of 2021 has directed to maintain

status quo regarding possession. Arcil is appropriately defending the same.

The sale proceeds from the auction will be distributed as per applicable provisions including SARFAESI. The entire lot shall be sold together. No separate bids for

the immovable and movable shall be entertained. The decision of Authorized Officer shall be final.

This notice is also to be treated as 30 days notice under rule 6(2) & 8(6) of the Security Interest (Enforcement) Rules, 2002 to the Borrower(s)/ Mortgagors(s).

For detailed terms and conditions of the sale, please refer to the link provided in Asset Reconstruction Company (India) Limited - Secured Creditor’s website

i.e. http://www.arcil.co.in and may contact Arcil officers viz. Mr. Meraj Sayed (+91 9820485425)/ Shivang Garg(+91 9953396831) email at: auction@arcil.co.in
Sd/- Authorized Officer

Asset Reconstruction Company (India) Ltd

Place: Mumbai

Date: 14.07.2023
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Registered Office: No.6, Cathedral Road, Chennai - 600086, Tamil Nadu, India
Tel. No.: 044-28116106; Fax: 044-28116387
E-mail: investorcare @ttkhealthcare.com; Website: www.ttkhealthcare.com

Recommendations of the Committee of Independent Directors (“IDC”) of TTK Healthcare Limited (“Target Company”) under

eTfaa w1 @1 . # forg s 5T 3R 2 3 AEDRT Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting HeTe a% a8 & forg st %g 3 jé ¥ (SRET) | faawe _Eﬁ ferg
wf o1 rfefad smHfa & wIrh g Regulations”) on the delisting offer made by Promoters of TTK Healthcare Limited viz., Mr T T Jagannathan, | |7 §% %1 9991E< https:// www.ucobank.com TR STt |
TR - Mr T T Raghunathan and T T Krishnamachari & Co., represented by its Partners - Mr T T Jagannathan, Mr T T Raghunathan, IS
@. ¥ va wrd @ Mrs Latha Jagannathan, Mrs Bhanu Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh and Mr T T Sriram . (w . %)
fa=Tia: 14.07.2023 S gees fawmr

(hereinafter referred to as T T Krishnamachari & Co. and together with Mr T T Jagannathan and Mr T T Raghunathan referred
to as “Acquirers”) to the Public Shareholders of the Target Company for acquiring all the Equity Shares that are held by
Public Shareholders, either individually / collectively or together with other Members of the Promoter Group, as the case may
be; and consequently, voluntarily delist the Equity Shares from the Stock Exchanges where the Equity Shares of the Target
Company are listed (i.e.) BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (hereinafter both BSE
and NSE together referred to as “Stock Exchanges”).

1.| Date July 13, 2023

2.| Name of the Target company TTK Healthcare Limited

3. | Details of the Delisting offer pertaining to | Voluntary Delisting Offer made by the Acquirers for acquisition of

the Target Company 35,94,493 (Thirty five lakhs Ninety four thousand Four hundred and Ninety

three) Equity Shares of ¥10/- each (“Offer Shares”) representing 25.44%

of the total issued Equity Share Capital of the Target Company from the

Public Shareholders and consequent Voluntary Delisting of the Equity

Shares from Stock Exchanges, in accordance with the SEBI Delisting Regulations

Floor Price: ¥1,051.31 per Equity Share of ¥10/- each.

Revised Floor Price: ¥1,201.30 per Equity Share of ¥10/- each, in line

with the observations of the Stock Exchanges.

Initial Public Announcement dated April 05, 2023 (“IPA”).

Detailed Public Announcement dated July 12, 2023 (“DPA”).

Letter of Offer dated July 12, 2023 (“LOF”) has been issued by M/s Inga

Ventures Pvt. Ltd., Manager to the Delisting Offer, on behalf of the Acquirers.

4.| Names of the Acquirers (i) Mr T T Jagannathan;

(i) Mr T T Raghunathan; and

(iii) T T Krishnamachari & Co., represented by its Partners - Mr T T
Jagannathan, Mr T T Raghunathan, MrsLatha Jagannathan, Mrs Bhanu

Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh
and Mr T T Sriram.
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ROSA POWER SUPPLY COMPANY LIMITED
Shahjahanpur, Uttar Pradesh
PUBLIC NOTICE

1. Rosa Power Supply Company Limited (RPSCL) is a generating company operating 1200 MW
(4x300 MW) coal fired thermal power generating station at Rosa in District Shahjahanpur,
UP. RPSCL has established and operating dedicated transmission line connected with
generating station for supplying power to UP Power Corporation Limited (UPPCL).

2. RPSCL has filed petition (Petition No. 1804 of 2022) for fixation of Transmission tariff of
7.2 KM 400 KV Transmission Line for FY 2020-21 to FY 2024-25 and truing up of FY
2017-18to FY 2019-20 which is admitted by the Hon'ble Commission.

3. Summary of Truing-up of Transmission charges for 2017-18 to FY 2019-20 is as follows-

(Amount in Rs Cr)
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. FY 2017-18 FY 2018-19 FY 2019-20 — - —
Particulars Approved| Claimed |Approved| Claimed |Approved| Claimed 5.| Name of the Manager to the Delisting Offer ?_)/'(/) s tg]cg(aP\éSanﬁ'rehﬁlsP r}g’:\;‘ﬁé\'—gﬂgﬁd S o e o i 1 o o et 8 e o % anke 79 ke e
: . s (gemelewya) (FeamgT o aferaT KkE . el
OéM expenses 117 | 168 | 119 | 71 | 121 | 1.9 Address: 1229, Hubtown Solaris, N.S. Phadke Marg, SoTReEmee % A SRR R R S g 8, e/ TG A v 3 R w1 i g
Depreciation 1.39 1.39 1.32 1.32 1.25 1.25 Opp. Telli Galli, Andheri (East), Mumbai 400 069 T S WS @ 9ol o anTd SR IR @) el & forg aferer § affa R @
. ’ ’ y JawTge s://sa si.auctiontiger.net & W sffTargs $—Arard SR R 2, Ol & S 2
:mz:::g:b\‘,’;img 179 1 A79 | 164 | 164 | 149 | 149 Tel. No.: 022 68540808; Fax No.: 022 2681 6020 roTee s arineslauctontigernct § AT At ™
) Email: ttkh.delisting@ingaventures.com —rT— - : [——r r—s

Capital 045 | 047 | 045 | 047 | 044 | 047 SEBI Registration No.: INM000012698 AN IR GRS A S

Return on Equity 1.55 1.55 1.55 1.55 155 | 155 Validity Period: Permanent o T, e TR TAIS—932 /1, DA X 1531, a9 IR, T Reefi—110015

Income Tax 0.00 0.00 0.00 0.00 0.00 | 0.00 CIN: U67100MH2018PTC318359 a4 w1 T+ 1 A R g () W o aRw

;Zt:;nueea 6.05 ggg 585 ggg 5.64 g;; 6.| Members of the Committee of Independent Name of the Independent Designation 2 AT Wi 3 A SR g 4 A oo g

p : : : Directors Directors 0 IS 128, Si1®-8, ¥ . faititots
4. Summary of Transmission charges projected for MYT Period FY 2020-21 to FY 2024- Mr Girish Rao Chairman fﬁa Wﬁ% sae—oa2 /1, B T 1531, T ARG, TE Reech—110015
2isasfollows- (Amount in Rs Cy Dr (Mrs) Vandana R Walvekar Member ' : e

Particulars FY 2020-21[FY 2021-22[FY 2022-23[FY 2023-24[FY 2024-25 : embe IR . 8,/120, ¥ O, <AIF—8, W TR, Faeel—110015
O&Mexpenses 200 206 213] 220 227 Mr S Balasubramanian Member TR <R (AT T @ G, i e e p———
Depreciation 158 158 158 158 1.58 Mr N Ramesh Rajan Member ST et iR ST i) &R & W g W)

Intereston Loan 1.28 117 0.94 0.51 0.40 Mr V Ranganathan Member et & fifr 28 TS, 2023

Intereston Working Capital 012 0.12 0.12 0.12 0.12 7.| IDC Member’s relationship with the Target | » All the Members of IDC are presently acting in the capacity of Independent T ® 53’“’%%@%“
g°”:f‘b“t'°”tswa(;ds 047 047 047 047 047 Company (Director, Equity Shares owned, Directors of the Target Company. pere—— B —————
R:?ulrﬁg(fnn?c;u:; 25 25 75 T 25 any other contract / relationship, if any) * None of the Members of IDC hold any Equity Shares of the Target Company. e ———— ®. 10000,/—

Income Tax 0.25 0.25 0.25 0.25 0.25 * None of the Members of the IDC have entered into any contract or have mgaggmwy:ﬁ% 21 Qe 2023 T 10 49 W W 4 T TB
Total Fixed Charges 685| 681 663] 628 6.23 any relationship with the Target Company. g 20 G 2
5. The above said petition may be inspected at RPSCL's office located at Administrative 8. | Trading in the Equity Shares / other securities | None of the_ Members of the IDC trade in the Equity Shares of _the Target mﬁzggﬁaw&w o 10 T W a1 9 D &

Block, Hardoi Road. P.O Rosar Kothi, District Shahjahanpur Uttar Pradesh 242406 and of the Target Company by IDC Members | Company since none of the Members of the IDC hold any Equity Shares rE——i g — o ot 7 T 0 W A a1 D

of the Target Company.

None of the Members of IDC have any contracts / relationship with the

Acquirers or other Members of Promoters and Promoter Group of the

Target Company.

Not applicable as none of the Acquirers is a Company registered under

the Companies Act and therefore, the Equity Shares / other securities of the

Acquirers are not listed on any of the Stock Exchanges.

.| Recommendation on the Delisting Offer, as | Based on the review of:

to whether the Delisting Offer is fair and | « |nitial Public Announcement dated April 05, 2023, Detailed Public

reasonable Announcement dated July 12, 2023 and the Letter of Offer dated July 12,
2023 issued by the Manager to the Delisting Offer on behalf of the Acquirers;

* Due Diligence Report dated April 20, 2023 of M/s A K Jain & Associates,
Peer Review Practicing Company Secretary;

¢ Floor Price Certificate dated April 19, 2023 issued by Mr N Sridharan,
Proprietor, M/s Aiyar & Co., Chartered Accountants, (Firm Regn.
N0.000063S & Membership No. 20503);

¢ Outcome of Meeting of Board of Directors of the Company held on

April 20, 2023;

Postal Ballot Notice dated April 20, 2023 and the Shareholders approval

dated May 22, 2023 accorded by means of a Special Resolution through

Postal Ballot process;

* Revised Certificate of Floor Price of Equity Shares dated July 04, 2023
issued by Mr N Sridharan, Proprietor, M/s Aiyar& Co., Chartered
Accountants, (Firm Regn. No.000063S & Membership No. 20503), in
line with the observations of the Stock Exchanges;

also can be accessed on the Reliance Power's website https://lwww.reliancepower.co.in/
web/reliance-power/coal-based-projects. 9.
All concerned stakeholders and public may send their views, suggestions, objections,
comments and representations if any, on the proposals contained in the petition in
seven copies. Six copies shall be submitted at the office of The Secretary, Uttar
Pradesh Electricity Regulatory Commission at Vidyut Niyamak Bhawan, Vibhuti
Khand, Gomti Nagar, Lucknow 226010 and one copy to RPSCL at their office mentioned
above or via email on rosa.regulatory@relianceada.com within 21 days from the
date of the publication of this notice. Stakeholders and public are requested to regularly 11
check the websites of RPSCL and the Hon'ble Commission for further intimations/
submissions made in respect of this proceedings.
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IDC Members’ relationship with the Acquirers
(Director, Equity Shares owned, any other
contract / relationship, if any)
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In-principle Approval letters issued by BSE and NSE dated July 12,
2023; and

Independent Valuation Report dated June 28, 2023 from Mr Parag Ved,
Partner, M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn.
No.128851W & IBBI Registered Valuer No.IBBI/RV-E/06/2020/126].
As per their Report, the Fair Value is ¥980.42 per Equity Share of
T10/- each, on the basis of the Audited Financial Statements for the
year ended March 31, 2023;

the Members of the IDC believe that the Delisting Offer, is in accordance
with the SEBI Delisting Regulations and to that extent, is fair and reasonable.

W SRR TReT & T - faedt off e & ATt o, 31T S AawT & foTt STeRR I oI
arel 9o (ThUEy) &1 Ge of Fdhd 8 SR SIS AgHET P ded
www.evoting.nsdl.com JSHTSE TR IUARTHA! HaTed IUTeY Bl NI T Bl e
1800—1020—990 3R 1800 22 44 30 IT N TGeard! HEH, Heitlh, TIRISIVA U¥
erfRa $—eT 3t evoting@nsdl.co.in TR |l Hch PR Hebel &, S Feteref-ich HaT

material respect, true and correct and not misleading, whether by omissions of any information or otherwise and includes all
the information required to be disclosed by the Target Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of
TTK Healthcare Limited

FIe TarTeIe IATH fafresd di 3R FerTeT RieiiRfest
ferfes (" stff“i) mquwsgv\n‘:vv:vwn:\il:rt]|r:: ﬁ:;?comﬁmﬁrmwwm 12.| Summary of reasons for recommendation | (1) Based on the review of IPA, DPA and LOF issued by the Manager to the
T} ST ST 72T & fo e Tof e 2t T 4 eftereg a7t el O] T et 5 STy (IDC may also invite ?ttention.to any other Delisting Offer on behalf of the Acquirers, and the Due Diligence Report
BT TR B P AT SRS S-HASH GRIET TS AR <& & 3R At ik place, e.g. company’s website, whether of the Peer Review Company Secretary, the Members of the IDC have
mwaﬁﬁﬁmwma;mmﬁwmmwmama; its detailed recommendations along with considered the following reasons provided by the Acquirers in the IPA for
LT W Tofl7 7 T & SR SR $—Acia & foru foreret v gofter oot e o e st written advice of the independent adviser, making recommendations:
T@%Iéﬁ?ﬁﬁﬁr&ﬂaﬂmx fofeh Uit o1 ASATSE TR SUETs &l Getefg ik Hefar b IR H $E if any, can be seen by the shareholders) | (a) Post exit of the Human Pharma Business of the Company, it is left with
Fecaqut Reorfra gerT el a host of consumer product lines with single digit margin and in highly
S (ST R =T competitive environment as well as B-to-B and white-label businesses
ﬁ(é ;%1 )ﬁzﬂﬁa 124518 that require separate attention and significant cash outflow.
IR 1Y SR RAiw THaR, 03 7R, 2023 (b) It is also perceived that any long term business plan would involve
- TR, 05 3T, 2023 1 T 9:00 a9 ratlonallzatlon.of certain portf_ollos, e)_(pandlng_operatlons into new
X AT PTURH (T ’ product categories and new business activities, which may have different
- risk profiles, funding requirements, longer gestation periods compared
SR SHAGT T THIK g(mM)S + 2023 1 SF1e: 5:00 T+ to the current risk profile of the Company and it would be more prudent
to preserve the cash;
%q;wg %@Q%aﬁgggﬂﬁﬁmwla@w ﬁ%ﬁ%@&g (c) It is believed that instead of subjecting the Public Shareholders to
 SuRerd 8T 31k gxee gw%mﬁmwmwﬁmgsﬂq uncertainties, it would be fair to provide them an exit opportunity through
WﬂTQﬂTWﬁ?ﬁNﬂﬁﬂﬁﬁ% Qﬁﬁwﬁsﬂqqm YU 3 AT 3 Faa e 3 U a delisting offer. Thus the proposed delisting is in the interest of the Public
B R Al 3 TSies & eel $—Aqa R T (a1 &, I ARAT P AT A Shareholders as it will provide them an opportunity to exit from the Company
Toftee ot T/ e T e & I R STUT A ST T TR el Bl at a price determined in compliance with the Delisting Regulations;
It carfRh forerepT 7 T & TReeR 3 21 dhefet e 3T i & w0 3 el (d) The proposed delisting would enable the Members of the Promoter
ERTI OB Scrapt 3 e 3 aof b 2T &, T8 A o H el $-efar: Group to obtain full ownership of the Company, which in turn will
g;igwa%mfmqg%ﬁ S:T”'W“ﬁ é gmﬁ% amza%vaﬁq:ﬁﬁﬁ/ érrﬂa Wzéqi provide enhanced operational, financial and strategic flexibility;
Tt R e Rt 8T aTereT ah <7kl ;,m (e) As the Company will no longer remain listed, there will be reduction in
- - q - = dedicated management time and cost related to listing to comply with
Wg mﬁ&? Q?; ?nt{ hezlpﬁ:kgfiuﬁfj ma sqq i the applicable securities laws;
i AT, SRR BT 7, IRR P T BT (e TS (2) Also, the Members of IDC draw attention to the opening market price of
Hiferp gifest w),aq(aqmaﬁwmﬁmqﬁq%) arrw((aﬂaw the Equity Shares of the Target Company on the BSE Limited (“BSE”)
maﬁwmﬁﬂm)wmmmgﬁam and National Stock Exchange of India (“NSE”) as on the date of this
R @R & foTg SR o | recommendation, i.e. July 13, 2023, being ¥1,322.30 and ¥1,325.00, .
- - respectively, per Equity Share of ¥10/- each, which is higher than the Companles, Monday to Saturday
. PRI A St & FHU Y AR A Seft g7 errE < Revised Floor Price (i.e.) ¥1,201.30 per Equity Share of ¥10/- each.
Sie Afes YfchaT e SR, U SIS BT H ST e el Gofighe] | - - P -
13.| Final Recommendations of the IDC Considering all the above factors, the IDC suggests that the Public To book vour cop
TR AT T T EIuet 3R AT TTet 3 HTEa & i & Safere e o ety Sha_re_holders of the Target Company should independently evaluqte the y Y,
Tt o forg e momeft = niorfiril o T dTel ST SRRERD! 3 foTT Setewp Delisting Offer, market performance of the Target Company’s scrip and sms reachbs to 57575 or
— take informed decisions in respect of the Delisting Offer. . .
GUIHAILEIR Lsaiiudii This statement of recommendations will be available on the website of email order@bsmail.in
TACHSIA & A1 Sre |l & R off qarflal s @1 qeer R @ ae the Company at www.ttkhealthcare.com
somet ¥ sRrafral 31 v |evoting@nsdl.coin R @@ SN TR - - - . - . .
AT AT SRR UGN A G R ¥l & AT &lel T e 1800 1020990 3R 14.| Disclosure of the voting pattern The recommendations were unanimously approved by the Members of IDC.
18002244 30 AT E | 15.| Details of the independent advisers, if any | M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn. No.128851W
ArSigaa & arr S Ars m‘? fﬂﬁ off Wjﬁlﬂgw BT G PR R G & IBBI Registered Valuer No.IBBI/RV-E/06/2020/126].
4 gitngferdl @1 v@m arer helpdes iv°"“9%%§;,2g;§%’2m“§2 3;%—\2?8738m 16.| Any other matter(s) to be highlighted None
022-23058542-43 RATH IRTHIE | To the best of our knowledge and belief, after making proper enquiry, the information contained in this statement is, in all
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Chairman of Committee of Independent Directors
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Wﬂjs‘%c?'ﬁ 2028 o THRIICH : 2642 Date :July 13, 2023
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RAHUL MERCHANDISING LIMITED

Corporate Identification Number: L74899DL1993PLC052461;
Registered Office H.NO. 1/61-B, Vishwas Nagar, Shahdara, East Delhi, Delhi-110032, India;
Contact Number: 8947023801; Email Address: rahulmerchandising@gmail.com Website: www.rahulmerchar

jisina.in

PRE-OFFER ADVERTISEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011

This Pre-Offer Adverti and Corri to the Detailed Public Statement is issued by Swaraj Shares and Securities Private Limited

(‘Manager to the Offer'), for and on behalf Mr. Ankit Tayal (‘Acquirer 1') and Mr. Mohit Sharma (‘Acquirer 2') pursuant to regulation 18(7) of Securities

and Exchange Board of India (Substantlal Acquisition of Shares and 2011, as ('SEBI (SAST) Regulations'’), in

respect of the Open Offer made to acquire up 0 9,13,185 (Nine Lakhs Thirteen Thousand One Hundred and Eighty-Five) Equity Shares of Rs.8.50/-
each of Rahul Merchandising Limited (RAHME' or ‘Target Company') representing 26.00% (Twenty-Six Percent) of the Expanded Voting Capital of
the Target Company.

This Advertisement is to be read in conjunction with the a) Public Announcement dated Friday, March 31, 2023 (Public Announcement), (b)

Detailed Public Statement dated Monday, April 10, 2023, in connection with this Offer, published on behalf of the Acqulrer on Tuesday, April 11,

2023, in Financial Express (English) (All Editi (Hindi) (Al Editi (Hindi) Noida Edition,

i Edition) (' papers') (‘Detailed Public Statement'), (c) Draft Letter of Offer dated Wednesday, April 19, 2023 ('Draft Letter of ¢ Offer'), (d)

Letter of Offer dated Thursday, July 06, 2023, along with the Form of A ('Letter of Offer’), (e) Recommendanons

of the Independent Directors oﬂhe Target Company whlch were approved on Friday, July 07, 2023, and publi: inthe n T

July 13, 2023 (' of the p of the Target Company’) (the Public A Detailed Publlc Statement

Draft Letter of Offer, Letter of Offer, P Directors of the Target C are i ively referred to

as 'Offer Documents') issued by the Manager on behalf ofthe Acquirer.

Public Shareholders of the Target C: arer to kindly note the

For capitalized terms used hereinafter, piease refer to the 'Definitions' set out befow under the Paragraph 1 titled as 'Definitions and Abbreviations' on page 7 of

this Letter of Offer.

A. OfferPrice
The Offer is being made at a price of Rs.8.50/- (Rupees Eight and Fifty Paise Only) per Equity Share, payable in cash and there has been no revision in
the Offer Price.

B. i ofthe Ci i of F Directors
A Committee of Independent Directors of the Target Company comprising of Snehlata Kaim, Independent Director, as the Chairperson of the
Independent Directors Committee, and Ankush Aggarwal, member of the of the Independent Directors Committee approved its recommendation on
the Offer on Wednesday, July 12, 2023, and published the same in the Newspapers on Thursday, July 13, 2023. The IDC Members are of the opinion
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable and is in line with SEBI (SAST) Regulations. Public
Shareholders may, therefore, independently evaluate the offer and take an informed decision.

C. Other details with respect to Offer

1. This Offeris nota competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. There has been no competitive bid to the Offer.

The Letter of Offer has been dispatched to the Public Shareholders of the Target Company whose names appear on Monday, July 03, 2023, being the

Identified Date.

a) On Monday, July 10, 2023, through electronic mode to all the Public Shareholders whose e-mail addresses had been registered with the
Depositories/Target Company, and through speed post to those Public Shareholders who have not registered their e-mail addresses with the
Depositories/Target Company, or whose Email Addresses are inactive.

b)  OnWednesday, July 12, 2023, through registered post to those Public Shareholders to whom the dispatch of Letter of Offer vide electronic mode had
bounced-back.

3. Draft Letter of Offer dated Thursday, July 06, 2023, filed and submitted with SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations, for its Observations. In pursuance of which all the observations received from SEBI vide letter bearing reference number
'SEBI/HO/CFD/RAC/DCR-2/P/OW/26424/2023' dated Wednesday, June 28, 2023, duly in terms of Regulation 16 (4) of the SEBI (SAST) Regulations
upon submission of the Draft Letter of Offer are duly incorporated in the Letter of Offer. There have been no other material changes in relation to the
Offer, since the date of the Public Announcement on Friday, March 31, 2023, saves as otherwise disclosed in the Detailed Public Statement and the
Letter of Offer.

4. Please note that a copy of the Letter of Offer is also available and accessible on the websites of SEBI at www.sebi.gov.in, the Target Company at
www.rahulmerchandising.in, the Registrar to the Offer at www.skylinerta.com, the Manager to the Offer at www.swarajshares.com, and BSE Limited at
www.bseindia.com, from which the Public Shareholders can download/print the same.

D. Instructions for Public Shareholders

a) Incase of Equity Shares are held in the Dematerialized Form: The Public Shareholders who are holding Equity Shares in electronic/dematerialized
form and who desire to tender their Equity Shares in this Offer shall approach their respective Selling Broker indicating to their Selling Broker the details
of Equity Shares that such Public Shareholder intends to tender in this Offer. Public Shareholders should tender their Equity Shares before market
hours close on the last day of the Tendering Period. For further information, kindly refer to the Paragraph 8.10. titled as 'Procedure for tendering Equity
Shares held in Dematerialized Form' on page 29 of the Letter of Offer.

b) In case of Equity Shares are held in Physical Form: As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's press
release dated 3 December 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the securities are
held in dematerialized form with a depository with effect from 1 April 2019. However, in accordance with the circular issued by SEBI bearing reference
number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated 31 July 2020, shareholders holding securities in physical form are allowed to tender shares in an
open offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations. Public Shareholders
who are holding Equity Shares in physical form and intend to participate in the Offer will be required to approach their respective Selling Broker along
with the complete set of documents for verification procedures to be carried out, including the (i) original share certificate(s), (i) valid share transfer
form(s), i.e. Form SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures
registered with the Target Company) and duly witnessed at the appropriate place, (iii) self-attested copy of the shareholder's PAN Card, (iv) Form of
Acceptance duly completed and signed in accordance with the instructions contained therein, by sole/joint Public Shareholders whose name(s)
appears on the share certificate(s) in the same order in which they hold Equity Shares, and (v) any other relevant documents such as power of attorney,
corporate authorization (including board resolution/specimen signature), notarized copy of death certificate and succession certificate or probated
will, if the original shareholder has deceased, etc., as applicable. For further information, kindly refer to the Paragraph 8.9. titled as 'Procedure for
tendering Equity Shares held in Physical Form' on page 28 of the Letter of Offer.

c) Procedure for tendering the Shares in case of non-receipt of the Letter of Offer: Public Shareholders who have acquired Equity Shares but whose
names do not appear in the records of Depositories on the Identified Date, or unregistered owners or those who have acquired Equity Shares after the
Identified Date, or those who have not received the Letter of Offer, may also participate in this Offer. In case of non-receipt of the Letter of Offer, such
Public Shareholders of the Target Company may download the same from the SEBI website (www.sebi.gov.in) or obtain a copy of the same from the
Registrar to the Offer on providing suitable documentary evidence of holding of the Equity Shares of the Target Company. Alternatively, in case of non-
receipt of the Letter of Offer, shareholders holding the Equity Shares may participate in the Offer by providing their application in plain paper in writing
signed by all shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number, number of shares tendered and
other relevant documents. Such Public Shareholders have to ensure that their order is entered in the electronic platform to be made available by Stock
Exchanges before the closure of the Offer. For further information, kindly refer to the Paragraph 10. titled as 'Procedure for tendering Equity Shares in
case of non-receipt of Letter of Offer' on page 32 of the Letter of Offer.

E. Status of Statutory and Other Approvals
As of date, to the best of the knowledge of the Acquirer, no statutory approvals are required for the Offer except as mentioned in the Letter of Offer. For
further information, kindly refer to the Paragraph 6.8 titled as 'Statutory Approvals and conditions of the Offer' at page 27 of Letter of Offer.

F Pr forAccep and of Offer
The Open Offer will be implemented by the Acquirer through Stock Exchange mechanism made available by BSE Limited in the form of separate
window (‘Acquisition Window') as provided under the SEBI (SAST) Regulations, SEBI circular bearing reference number
CIR/CFD/POLICYCELL/1/2015 dated 13 April 2015, as amended read along with SEBI Circular CFD/DCR2/CIR/P/2016/131 dated 9 December 2016,
as amended, and SEBI Circular bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 issued by SEBI. As per SEBI Circular
bearing number SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, a lien shall be marked against the shares of the shareholders
participating in the tender offers. Upon finalisation of the entitiement, only accepted quantity of shares shall be debited from the demat account of the
shareholders. The lien marked against unaccepted shares shall be released. The detailed procedure for tendering and settlement of shares under the
revised mechanism is specified under the Paragraph 8 itled as 'Procedure for Acceptance and Settiement of the Offer' on page 28 of the Letter of Offer..

G. Revised Schedule of Activities
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N . Name of the Activity Schedule of Activities Revised Schedule of Activities
faemron: ﬂﬁé femeh: £%.01.2033 (Day and Date) (Day and Date)
Issue date of the Public Announcement Friday, March 31, 2023 Friday, March 31, 2023
Publication date of the Detailed Public Statement in the Newspapers Tuesday, April 11, 2023 Tuesday, April 11, 2023
Date for filing the Draft Letter of Offer with SEBI Wednesday, April 19, 2023 Wednesday, April 19, 2023
Last date for Competing Offer(s) Thursday, May 04, 2023 Thursday, May 04, 2023

The last date for receipt of comments from SEBI on the Draft Letter
of Offer will be received (in the event SEBI has not sought
clarification or additional information from the Manager) Friday, May 12, 2023 Wednesday, June 28, 2023
Identified Date Tuesday, May 16, 2023 July 03, 2023

Last date for dispatch of the Letter of Offer to the Public

Shareholders of the Target Company whose names appear on
the register of members on the Identified Date Tuesday, May 23, 2023 Monday, July 10, 2023
Last date for publication of the recommendations of the committee
of the independent directors of the Target Company to the Public

Shareholders for this Offer in the Newspapers Friday, May 26, 2023 Thursday, July 13, 2023
Last date for upward revision of the Offer Price and/or the Offer Size Monday, May 29, 2023 Friday, July 14, 2023
Last date of publication of opening of Offer public announcement

in the Newspapers Monday, May 29, 2023 Friday, July 14, 2023
Date of commencement of Tendering Period Tuesday, May 30, 2023 Monday, July 17, 2023
Date of closing of Tendering Period Monday, June 12, 2023 Friday, July 28, 2023

Last date of communicating the rejection/ acceptance and
completion of payment of consideration or refund of Equity
Shares to the Public Shareholders Monday, June 26, 2023 Friday, August 11, 202

To ciarify, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Reguiations.
#There has been no competing offer as of the date of this Letter of Offer.
*ldentified Date is only for the purpose of determining the names of the Public Sharehoiders to whom the Letter of Offer would be sent. Al the public
shareholders (registered or unregistered) of the Equity Shares (except the Acquirer and the parties to the Share Purchase Agreement) are eligibie to
participate in this Offer any time before the closure of this Offer.

H. Documents for Inspection
The copies of the following documents will be available for inspection at the registered office of the Manager to the Offer, Swaraj Shares and Securities
Private Limited, located at Unit No 304, A Wing, 215 Atrium, Courtyard Marriot, Andheri East, Mumbai- 400093, Maharashtra, India on any working day
between 10:00 a.m. (Indian Standard Time) and 5:00 p.m. (Indian Standard Time) during the Tendering Period commencing from Wednesday, July 12,
2023 to Tuesday, July 25, 2023. Further, in light of SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27, 2020, read with SEBI Circular
SEBI/CIR/CFD/DCR1/CIR/P/2020/83 dated May 14, 2020, copies of the following documents will be available for inspection to the Public Shareholders
electronically during the Tendering Period. The Public Shareholders interested to inspect any of the following documents can send an email from their
registered email-ids (including shareholding details and authority letter in the event the Public Shareholder is a corporate body) with a subject line
[“Documents for Inspection RAHME Open Offer”], to the Manager to the Open Offer at compliance@swarajshares.com; and upon receipt and
processing of the received request, access can be provided to the respective Public Shareholders for electronic inspection of documents. For further
information, kindly refer to the Paragraph 13 titled as'Documents for Inspection’ on page 39 of the Letter of Offer.
The Acquirer accepts full responsibility for the information contained in this Pre-Offer Advertisement and Corrigendum to the Detailed Public Statement
and also for the obligations of the Acquirer as laid down in SEBI (SAST) Regulations. This Pre-Offer Advertisement and Corrigendum to the Detailed
Public Statement will also be accessible on the websites of SEBI at www.sebi.gov.in, the Target Company at www.rahulmerchandising.in, the Registrar
to the Offer at www.skylinerta.com, the Manager to the Offer at www.swarajshares.com, and BSE Limited at www.bseindia.com, accessible on the
websites of SEBI at www.sebi.gov.in, the Target Company at www.rahulmerchandising.in, the Registrar to the Offer at www.skylinerta.com, the
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HEALTHCARE LIMITED

Corporate Identity No: L24231TN1958PLC003647

Tel. No.: 044-28116106; Fax: 044-28116387

tk Registered Office: No.6, Cathedral R.oad, Chennai - 600086, Tamil Nadu, India
E-mail: investorcaré@tt-l-(healthcare.cor’n; W.ebsite: www.ttkhealthcare.com

Recommendations of the Committee of Independent Directors (“IDC”) of TTK Healthcare Limited (“Target Company”) under
Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting
Regulations”) on the delisting offer made by Promoters of TTK Healthcare Limited viz., Mr T T Jagannathan,
Mr T T Raghunathan and T T Krishnamachari & Co., represented by its Partners - Mr T T Jagannathan, Mr T T Raghunathan,
Mrs Latha Jagannathan, Mrs Bhanu Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh and Mr T T Sriram
(hereinafter referred to as T T Krishnamachari & Co. and together with Mr T T Jagannathan and Mr T T Raghunathan referred
to as “Acquirers”) to the Public Shareholders of the Target Company for acquiring all the Equity Shares that are held by
Public Shareholders, either individually / collectively or together with other Members of the Promoter Group, as the case may
be; and consequently, voluntarily delist the Equity Shares from the Stock Exchanges where the Equity Shares of the Target
Company are listed (i.e.) BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (hereinafter both BSE
and NSE together referred to as “Stock Exchanges”).

1.| Date

July 13, 2023

2.| Name of the Target company

TTK Healthcare Limited

3. | Details of the Delisting offer pertaining to
the Target Company

Voluntary Delisting Offer made by the Acquirers for acquisition of
35,94,493 (Thirty five lakhs Ninety four thousand Four hundred and Ninety
three) Equity Shares of ¥10/- each (“Offer Shares”) representing 25.44%
of the total issued Equity Share Capital of the Target Company from the
Public Shareholders and consequent Voluntary Delisting of the Equity
Shares from Stock Exchanges, in accordance with the SEBI Delisting Regulations
Floor Price: ¥1,051.31 per Equity Share of ¥10/- each.

Revised Floor Price: ¥1,201.30 per Equity Share of ¥10/- each, in line
with the observations of the Stock Exchanges.

Initial Public Announcement dated April 05, 2023 (“IPA”).
Detailed Public Announcement dated July 12, 2023 (“DPA”).

Letter of Offer dated July 12, 2023 (“LOF”) has been issued by M/s Inga
Ventures Pvt. Ltd., Manager to the Delisting Offer, on behalf of the Acquirers.

4.| Names of the Acquirers

(i) Mr T T Jagannathan;

(i) Mr T T Raghunathan; and

(iii) T T Krishnamachari & Co., represented by its Partners - Mr T T
Jagannathan, Mr T T Raghunathan, MrsLatha Jagannathan, Mrs Bhanu

Raghunathan, Mr T T Mukund, Mr T T Lakshman, Mr T T Venkatesh
and Mr T T Sriram.

5.| Name of the Manager to the Delisting Offer

M/s Inga Ventures Private Limited

Contact Person: Ms. Kavita Shah

Address: 1229, Hubtown Solaris, N.S. Phadke Marg,
Opp. Telli Galli, Andheri (East), Mumbai 400 069.
Tel. No.: 022 68540808; Fax No.: 022 2681 6020
Email: ttkh.delisting@ingaventures.com

SEBI Registration No.: INM000012698

Validity Period: Permanent

CIN: U67100MH2018PTC318359

6. | Members of the Committee of Independent
Directors

Name of the Independent Designation
Directors
Mr Girish Rao Chairman
Dr (Mrs) Vandana R Walvekar Member
Mr S Balasubramanian Member
Mr N Ramesh Rajan Member
Mr V Ranganathan Member

7.| IDC Member’s relationship with the Target
Company (Director, Equity Shares owned,
any other contract / relationship, if any)

e All the Members of IDC are presently acting in the capacity of Independent
Directors of the Target Company.

¢ None of the Members of IDC hold any Equity Shares of the Target Company.

¢ None of the Members of the IDC have entered into any contract or have
any relationship with the Target Company.

8. | Trading in the Equity Shares / other securities
of the Target Company by IDC Members

None of the Members of the IDC trade in the Equity Shares of the Target
Company since none of the Members of the IDC hold any Equity Shares
of the Target Company.

9. | IDC Members’ relationship with the Acquirers
(Director, Equity Shares owned, any other
contract / relationship, if any)

None of the Members of IDC have any contracts / relationship with the
Acquirers or other Members of Promoters and Promoter Group of the
Target Company.

10.| Trading in the Equity Shares / other securities
of the Acquirers by IDC Members

Not applicable as none of the Acquirers is a Company registered under
the Companies Act and therefore, the Equity Shares / other securities of the
Acquirers are not listed on any of the Stock Exchanges.

11.| Recommendation on the Delisting Offer, as
to whether the Delisting Offer is fair and
reasonable

Based on the review of:

e Initial Public Announcement dated April 05, 2023, Detailed Public
Announcement dated July 12, 2023 and the Letter of Offer dated July 12,
2023 issued by the Manager to the Delisting Offer on behalf of the Acquirers;

* Due Diligence Report dated April 20, 2023 of M/s A K Jain & Associates,
Peer Review Practicing Company Secretary;

¢ Floor Price Certificate dated April 19, 2023 issued by Mr N Sridharan,
Proprietor, M/s Aiyar & Co., Chartered Accountants, (Firm Regn.
No0.000063S & Membership No. 20503);

e Outcome of Meeting of Board of Directors of the Company held on
April 20, 2023;

* Postal Ballot Notice dated April 20, 2023 and the Shareholders approval
dated May 22, 2023 accorded by means of a Special Resolution through
Postal Ballot process;

* Revised Certificate of Floor Price of Equity Shares dated July 04, 2023
issued by Mr N Sridharan, Proprietor, M/s Aiyar& Co., Chartered
Accountants, (Firm Regn. No.000063S & Membership No. 20503), in
line with the observations of the Stock Exchanges;

e In-principle Approval letters issued by BSE and NSE dated July 12,
2023; and

¢ Independent Valuation Report dated June 28, 2023 from Mr Parag Ved,
Partner, M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn.
No.128851W & IBBI Registered Valuer No.IBBI/RV-E/06/2020/126].
As per their Report, the Fair Value is ¥980.42 per Equity Share of
%10/- each, on the basis of the Audited Financial Statements for the
year ended March 31, 2023;

the Members of the IDC believe that the Delisting Offer, is in accordance
with the SEBI Delisting Regulations and to that extent, is fair and reasonable.

12.| Summary of reasons for recommendation
(IDC may also invite attention to any other
place, e.g. company’s website, whether
its detailed recommendations along with
written advice of the independent adviser,
if any, can be seen by the shareholders)

(1) Based on the review of IPA, DPA and LOF issued by the Manager to the
Delisting Offer on behalf of the Acquirers, and the Due Diligence Report
of the Peer Review Company Secretary, the Members of the IDC have
considered the following reasons provided by the Acquirers in the IPA for
making recommendations:

Post exit of the Human Pharma Business of the Company, it is left with
a host of consumer product lines with single digit margin and in highly
competitive environment as well as B-to-B and white-label businesses
that require separate attention and significant cash outflow.

(b) It is also perceived that any long term business plan would involve
rationalization of certain portfolios, expanding operations into new
product categories and new business activities, which may have different
risk profiles, funding requirements, longer gestation periods compared
to the current risk profile of the Company and it would be more prudent
to preserve the cash;

(c) It is believed that instead of subjecting the Public Shareholders to
uncertainties, it would be fair to provide them an exit opportunity through
a delisting offer. Thus the proposed delisting is in the interest of the Public
Shareholders as it will provide them an opportunity to exit from the Company
at a price determined in compliance with the Delisting Regulations;

(d) The proposed delisting would enable the Members of the Promoter
Group to obtain full ownership of the Company, which in turn will
provide enhanced operational, financial and strategic flexibility;

(e) As the Company will no longer remain listed, there will be reduction in
dedicated management time and cost related to listing to comply with
the applicable securities laws;

(2) Also, the Members of IDC draw attention to the opening market price of
the Equity Shares of the Target Company on the BSE Limited (“BSE”)
and National Stock Exchange of India (“NSE”) as on the date of this
recommendation, i.e. July 13, 2023, being ¥1,322.30 and %1,325.00,
respectively, per Equity Share of ¥10/- each, which is higher than the
Revised Floor Price (i.e.) ¥1,201.30 per Equity Share of ¥10/- each.

(a

~

13.| Final Recommendations of the IDC

Considering all the above factors, the IDC suggests that the Public
Shareholders of the Target Company should independently evaluate the
Delisting Offer, market performance of the Target Company’s scrip and
take informed decisions in respect of the Delisting Offer.

This statement of recommendations will be available on the website of
the Company at www.ttkhealthcare.com.

14.| Disclosure of the voting pattern

The recommendations were unanimously approved by the Members of IDC.

15.| Details of the independent advisers, if any

M/s SSPA & Co., Chartered Accountants, Mumbai, [Firm Regn. No.128851W
& IBBI Registered Valuer No.IBBI/RV-E/06/2020/126].

16.| Any other matter(s) to be highlighted

None

Manager to the Offer at www.swarajshares.com, and BSE Limited at www.bseindia.com.
Issued by the Manager to the Offer on behalf of the Acquirer

SWARAJ

SHARES & SECURITIES PVT LTO

Swaraj Shares and Securities Private Limited

Corporate Identification Number: U51101WB2000PTC092621

Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East, Mumbai- 400093, Maharashtra, India
Contact Person: Pankita Patel/ Tanmoy Banerjee

Contact Number: +91-22-69649999

Email Address: compliance@swarajshares.com

SEBI Registration No.: INM00012980

Validity: Permanent

Sd/-
Date: Thursday, July 13, 2023 Mr. Ankit Tayal
Place: Mumbai Acquirer

To the best of our knowledge and belief, after making proper enquiry, the information contained in this statement is, in all
material respect, true and correct and not misleading, whether by omissions of any information or otherwise and includes all
the information required to be disclosed by the Target Company under the SEBI Delisting Regulations.

For and on behalf of the Committee of Independent Directors of

TTK Healthcare Limited

Sd/-
Girish Rao

Chairman of Committee of Independent Directors

DIN: 00073937

Place : Chennai
Date :July 13, 2023




		2023-07-14T16:13:17+0530
	Subramaniam Kalyanaraman




