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PRODUCTS LIMITED

' Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
I** floor New Trading Ring Exchange Plaza, 5 floor
Rotunda Building Plot No. C/1, G Block,
P.J. Towers Bandra Kurla Complex
Dalal Street, Fort Bandra (E)
MUMBALI - 400 001 MUMBAI - 400 051
Scrip Code : 530299 Scrip Code : KOTHARIPRO
Dear Sir.

Sub : OUTCOME OF BOARD MEETING

Re: AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR
ENDED ON 315T MARCH, 2020

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please find
attached herewith :-

I.  Audited Financial Results of the Company for the quarter & year ended 31% March, 2020, which have been
approved by the Board of Directors of the Company in its meeting held today on 31% July, 2020. Please note
that board meeting end time was 0§ .2 40 ,

2. Auditors Reports both for captioned Standalone & Consolidated Financial Results.

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations. 2016.

(78

Further. the Board of Directors of the Company has not recommended any Dividend for the year 2019-20 to conserve
the resources for the future.

Kindly take the above information on your records.
Thanking you,

Yours faithfully,
for KOTHARI PRODUCTS LTD.

(\W
(MITESTKOTHART)

EXECUTIVE DIRECTOR
(DIN : 00089076)

v

Encl : As above

Regd. Off. : " Pan Parag House", 24/19, The Mall, Kanpur - 208 001 (INDIA)
Phone : +91 512 2312171-72-73-74 » Fax: +91 512 2312058
E-mail: kothari@panparag.com

CIN No. - L 16008 UP 1983 PLC 006254
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STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2020

{Rupees in Laces)

Standatone Consolidated
PARTICULARS Quarter Ended Year Ended Quarter Ended Year Ended
31.03.2020§ 31.12.2019/31.03.2019| 31.03.2020{ 31.03,2019] 31.03.2020 31.12.2019]31.03.2019] 31.03.2020| 31.03.2019
AUDITED|{UNAUDITED| AUDITED AUDITED| AUDITED AUDITED} UNAUDITED] AUDITED AUDITED| AUDITED
I. Revenue from operations 51,110 52,077 59,223 238,505 322,986 89,838 108,081 138,299 411,325 571,878
IX. Other income 9,190 877 2,721 13,271 6,645 11,666 1,320 3,087 16,999 7,948
1IX.Total Revenue (X + II) 60,300 52,354 61,344 253,776 329,631 101,505 109,401 141,386 428,324 579,826
IV. Expenses
Caost of material consumed & - = - - - = z 5
Purchase of stock-in-trade 49,803 52,271 57,543 236,078 317,313 88,220 107,709 136,183 407,001 533,023
Changes in inventories of finished gocds, work-in-progress and stock-in-trade 771 395 -41 1,058 991 770 -309 1,648 1,058 4,246
Employee benefit expense 77 72 54 296 288 154 157 162 620 677
Depreciation and armoitisation expense 56 59 58 227 223 86 75 93 318 318
finance Costs 1,032 676 683 3,598 3,314 1,591 1,073 1,417 5,016 5,863
Other Expenses 4,093 418 1,019 5,451 5,825 6,969 461 14,130 8,783 19,668
Total Expenses 55,832 53,101 59,316 246,708 327,954 97,780 109,166 153,633 422,796 563,795
V. Profit before Share of Profit/ (Loss) of Associates & Joint Ventures,
Exceptional & Extraordinary Items and Tax (11I-1Iv) 4,468 -147 2,628 5,068 1,677 3,715 235 -12,247 5,528 16,031
VI. Share of Profit/ (Loss) of Associates & Joint Ventures accounted for using
Equity Method -381 240 107 -48 215
VII. Profit before Exceptional & Extraordinary Items and Tax {V+VI) 4,468 -147 2,628 5,068 1,677 3,334 475 ~12,140 5,480 16,246
VIII. Exceptional items - . - - - - - - -
IX. Profit before Extraordinary Items and Tax (VIX - VII1) 4,468 -147 2,628 5,068 1,677 3,334 475 -12,140 5,480 16,246
X. Extraordinary Items - - - - - - - - = -
XX, Profit before Tax (IX-X) 4,468 -147 2,628 5,068 1,677 3,334 475 ~32,140 5,480 16,246
XXI. Tax Expense
1. Current tax 446 -106 24 663 35 539 -27 5,646 1,038 4,325
2. Deferred tax 1,162 37 58 1,002 -394 1,131 37 16 971 -436
XIII Profit/{Loss) for the period from Continuing Operations ( XI-XIT) 2,860 -78 2,546 3,403 2,036 1,664 465 -6,510 3,474 12,357
XIV. Profit/{Loss) from Discontinuing Operations - - = & - 0 2 5
XV. Tax Expense of Discontinuing Operations - - - - - - - - -
XVI. Profit/(Loss) from Discontinuing Operations {after Tax) {XIV-XV) - - - - - - - - - -
XVII. PROFIT/{LOSS) FOR THE PERIOD (XIXI+XVI) 2,860 -78 2,546 3,403 2,036 1,664 465 -6,510 3,474 12,3527
XVILI, Other Comprehensive Income
A. 1) Items that will not be reclassified to profit or loss 2 & - R - = = z = ~
it} _Income Tax relating to these items - - - - - - < i < =
B. i) Items that will be reclassified to profit or loss - - - - - - - - - -
For UCTS LTD.
DEEPAK KOTHARI

CMD.)




XIX.TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (XVII+XVIII) 2,860 78 2,546
Profit/(Loss) for the periag attributable to :-

2,036 1,664  a6s

(I} Owners of the parent e e 5o i
(i) Noen-controlitng interest =

Other Comprehensive Income attributable to -

(i) Owners of the parent - - - - -

(li) Non-contrelfing interest = 5 ko SR . i 3

Total Comprehensive Income attributabie to :-

() Oviners of the parent ) 1,664 465 6,510 3,474 12,357
{1} Non-controlling interest o - - - - .
XX. Paid-up Equity Share Capital (Face Value of Rs.10/~ per share) 2,984 2,984 2,984 i,934 2,584 2,984 2,984 2,984 2,984 2,984
XXI. Reserves excluding Revaluation Reserves (as per the previous year's
Balance Sheet 84,328 110,027
XXII.Earnings per Equity Share (For Continuing Operations)* :
1.Basic 9.58 -0.26 8.53 11.40 6.82 5.58 1.56 -21.82 11.64 41.41
2.Dituted 9.58 -0.26 8.53 11.40 6.82 5.58 1.56 -21.82 11.64 41.41
XXIII.Earnings per Equity Share {For Discontinued Operations)* ;
1.8asic - - - - - - - - - -
2.Diluted - - - - - - - - - -

IXXIV.Earnings per Equity Share (For Continuing & Discontinued

Operations)* :

1.Basic 9.58 -0.26 8.53 11.40 6.82 5.58 1.56 -21.82 11.64 41.41
2.Dituted 9.58 -0.26 8.53 11.40 6.82 5.58 1.56 -21.82 11.64 41.41
* Not Anaodlised
Notes:

The aforesaid resuits have been reviewed by the Audit Committee and approved by the Board of Directors, for release, at their meetings held on 31st July, 2020,

The abave results have been prepared in accordance with Indian Accounting Standards ('Ind AS’) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in tecms of Requlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5th July, 2016.

The aforesaid consolidated financial results consist of resuits of the Company and its subsidiary compames- MK Web-Tech Pvt. Ltd., KPL Exports Ltd., Adyashakti Realtors Ltd, Kothari Products Singapore Pte 1td., Savitrimata
Realtors Pvt. Ltd. & Pinehilts (Singapore) Pte, Ltd. (100% subsidiary of Kothari Products Singapore Pte. Ltd.) |

The figures for the fast quarter(s) of the current year and of the previous year are the batancing figures between the sudited figures in respect of the full financial year(s) ended 31st March and the unaudited published year to date
{figures up to the third quarters ended 31st December for the respective years which were subjected to Limited Review by the Statutory Auditors of the Company.

The Board of Directors of the C y has not reco ded any dividend for the financlal year 2019-20 to conserve the resources for future.

The propased scheme of Amalgamation of Adyashakti Reattors Ltd. with the company had been approved by the requisite majority of its members and creditors and the same is pending for approval by the Regional Director
(Northern Region),Ministry of Corporate Affairs. The impact of the aforesaid amalgamation has not been considered in the aforesaid standalone results which will be considered once the scheme is given effect to. The appointed date
for the said amalgamation is 1st April,2019.

The figures of the previous periods have been regrouped/recast wherever considered necessary to make them meaningful and comparable with the fiqures of the current periods.

FOR X ITED

Place: Kanpur (DEEPAK KOTHARI)
Date: 31.067.2020 CHAIRMAN & MANAGING DIRECTOR
DIN: 00088973




PART H

STANDALONE AND CONSOLIDATED AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED SIST MARCIH, 2020

{(Rupees in 1acsy

Place: Kanpur
[oate: 31.07.2020

{DEEPAK KOTHARI)
CHAIRMAN & MANAGING DIRECTOR

DIN:00088973

Standalone Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended
PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31,12.2019 31.03.2019 31.03.2020 31.03.2019
AUDITED UNAUDITED AUDITED AUDITED AUDITED AUDITED UNAUDITED AUDITED AUDITED AUDITED
Segment Revenue (including Inter Segment
Revenue)
a) Trading liems 549,255 52,627 59,584 250,047 323701 1(K),456 109 063 132,025 426,579 545 (96
1) Real Estate ete 1,045 327 2,360 1.729 3,930 1.049 338 876 1,745 34,730
‘Total 60,300 52,954 61,944 251,776 329,631 101,505 109 401 141,386 428524 . 379,826
Less : inter Seement Revenue - - - - - - - - - -
Net Sales/Income from operations 60,300 52 934 61,944 251,776 329.€31 101,505 109401 141,380 428324 579,820
Segment Results [Profit (+)/Loss (-) before tax and
interest}
a) Trading Irems 5,242 656 936 8,752 1,467 5,710 1,452 1416 11,376 2,259
b) Real Estate etc. 258 -127 2,375 -86 3.524 -785 96 -12,139 -880 19,830
‘Total 3,500 §29 331 8,666 4,991 4,925 1,548 -10,723 10,496 22,109
Less @ Interest 1,032 676 683 3.598 3314 1,591 1,073 1,417 5.016 5,863
Total Profit / (Loss) Before Tax 4,468 -147 2628 5,068 1,677 3,334 475 ~12,140 5,480 16,246
{Scgment Assets
a) Trading lems 143,294 139,280 174,684 143,291 174,684 227,690 2{B 420 278,659 227,690 278,659
b) Real Estate elc, 21,678 23323 24,513 21,678 24,513 53,106 58,732 50,101 53,106 50,101
Total Segment Assels 164,969 162.603 199.197 164,969 199,197 280,796 277,152 328,760 280,796 328,760
Segment Liabilities
a) Trading Items 74,303 74,784 111,543 74,303 1543 141,540 136,879 191,982 141,540 191,982
b) Real Estate ete. 311 324 342 3 342 22,129 25460 23,767 22,129 23,767
Total Segment Liabilities 74,614 75,108 111,885 74,014 111,885 163,669 162,339 215,744 163,669 215,749
FOR ICLS LIMITED




KOTHARI PRODUCTS LIMITED
Repd.Office: "PAN PARAG HOUSE", 24/19. The Mall, Kanpur - 208 M)
Phone Nos, :0512- 2312171-74, Fax : 05122312058, E-mail: rkguplaf:‘i:Imlhfnpmdnﬂs.in. Website:www. kothavipraducts.in
CIN No. L 160081P 1983 PL.C ?06254

AUDITED STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS & LYABILITIES AS AT 31ST MARCH 2020
; (Rupees in Lacs)

Standalone Consolidated
AS AT AS AT AS AT AS AT
PARTICHLARS 31.03.2020 | 31.03.2019 | 31.03.2020 l 31.03.2019
AUDITED AUDITED
ASSETS !
{1) Non-Current Assets
(a) Property, Plant and i it 1,199 1,201 3,088 3,442
(b) Capital Work in Progress - 146 2 146
{¢) Investment Property 3,262 3,090 7,018 6,878
(d) Goodwill i 6,290 6,290
(e) Other Intangible Assets . 3 2 i 2
(I} _Intangible Assets Under Development N
(g) Biologlcal Assets Other Than Bearer Plants i
(h) Financial Assets
(1) Investments | 22,235 22,230 816 753
{ii) Trade Receivables
{iii) Loans 6,568 6,195 6,184 5,843
{iv) Bank Deposits i 180 2,872 1,145 7,887
{v) Other Financial Asset 1,589 1,215 1,847 1,814
(1) Deferred Tax Assets (Net) i 280 1,538 280 1,506
(j) Other Non-Current Assets
{2) Current Assets
(a) Inventories 591 1,649 14,229 14,163
(b} Financial assets
{i) Investments 1,441 4,159 1,544 4,159
(ii) Trade Receivables 101,219 131,100 210,316 234,443
(iti) Cash and Cash Equivalents 896 4,293 1,544 10,877
(iv) Bank Balances other than (iii) above 1,927 3,903 11,142 12,107
{v) Loans N 22,044 9,013 1,685 1,685
{vi) Bank Deposits 888 2,682 10,093 6,217
{vii) Other Financial Asset : 650 3,593 3,510 9,997
{¢) Current Tax Assets (Net) - 316 65 505
{d) Other Current Assets :
TOTAL ASSETS (1 + 2) 164,969 199,197 280,796 328,760
EQUITY & LIABILITIES
Equity
(8) Equity Share capital 2,984 2,984 2,984 2,984
(b) Other Equily - 87,371 84,328 114,143 110,027
{(c) Non Controlling Interests 0 c
LIABILITIES
(1) Non-current liabilities
{a} Financial Liabilities
{i) Borrowings - & 50,073 48,503
(i} Trade payables
(iii) Other Financial Liabliities
{b) Provisions
(c) Deferred Tax Liabilities (Net)
{d) Other Non Current Liabilities 181 154 182 308
(2) Current Liabilities
{3) Financial Uabilities
{i) Borrowings 70,161 72,804 60,407 65,548
{ii) Trade Payables
(a) Total Qutstanding Dues of Micro and Small Enterprises - - - -
{b) Total Qutstanding Dues of Creditors other than Micro and Small Enterprises 3,602 38,580 49,151 96,493
(iii) Other Financial Liabilities i
{b) Other Current Liabilities 594 341 2.998 3.997
{c) Provisions . 715 666
(d) Current Tax Liabilities {Net) 76 & 143 228
TOTAL EQUITY & LIABILITIES 164,969 199,197 280,796 328,760
FOR Al C ITED
Place: Kanpur (DEEPAK KOTHARI)
Date: 31.07.2020 CHAIRMAN & MANAGING DIRECTOR

OIN: 00088973




ALUDITED CASH FLOW

ATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

tAmount in Ry, Lacy)

YEAR ENDED 31.03.2028 ] YEAR L‘\’EED 31.03.2012 YEAR ENDLD 31032520 | YEARENDED 31032019
PARTICULARS STANDALONE CONSOLIDATED
—— AUDITED Aﬂ'ﬁm:o AUDIED AUDITED
(A} CASH FLOW FROA OPERATING ACTIVITIES ¢
Net Profit befare Tas $s7 i Siw 16236
by
b 2 xR M3
- Fnaie Ot REEN a3 day {43
o Wratten off 7 Hod iXchos 1378 T o) 4
o for Deasbtfidl dotvis wriiten back -3482 | 3382
o Eapetoes 3 by i 24
Lnvoraan of ek s Trade e € At A4 47
3 Copsotidation Ly vl Nt
3536 3511 4 3451
Rewerv selatest 1o Croned Subodisrg ol Pl £ 4
s b Adpetiment selieg o avesimens m Mutial Puests and 975, 2396 513 1130
< e
Fraamer incase B peaas cu Rodoemable Deberires L Niw 43
- e Hent (lapat on dicounting of Secunite Depisits) B A <]
are adf N Profits of Aswvases & Jonnt Vertures aceonnied fir wing o 1 i ns
¢ Mathod
5 {oms oo Sale of Proporty. Plant and Equpawent o Af Kial 23
- Net Feolit o Sale of Pavesrncnts -759] K1
£rerest IBeoie el 35|
vhlent bwowe IS 1 -3 303 45 27
Opecating Profits (loss) before whrking capitsl changes Fixy 870
Adgamenss L
Frnle Reveivabies & Othwre 36719 LI 3525 3
- verienes 9% 7 324 5287
- frade pavablos & Oihess -34233 2785 R <1627 1957% 8T
Cash Generated feom Opsrations BORC: ~E21463
et feome Tan ipad Refund <388 )21 4733
Net Carly flow fromifused In} Operating Activiihy 7692 2122317 -6339 127175
(B} CASH FLOW FROM INVESTING ACTIVITIES :
- Purcherat ot Prpenty. Plogk and Fampmont <37 B3 a3 iT34
- Paachase of ltagible Asset o -4 A\ -4
- Lapreat Woak 17 Prregress o 6 o o
Sabeof Propar. Plant and Equinment 14 4 $15 i3
chase of Imvwstments: Ot -i113$) SIIRTY 16R38 i
-~ Ptz of Invextinents. Sabondsary kil B ke o
Funhae of Geadiili (Nets Iy i 0 £
Iac s tither 13637 ivim
S of I amonte Subsiduaty Companns o ki
~ Sabe o Investinenis Axsactate COnpRuit H 3 ERt
< Lowse 1o Sebuidiary Companies (Nest -3 ) 4
- fews W ARIAe Sompames FNG) 422 a2l -§s
- Lnans wrotiers. 3 X -
- vt Regenad n 1=
- Favestment w Hank Depesits 4564 S48
- Davadensd Revenvesd 33 §545| 2 R465! 3941 27 8137
Net Cash flow Frem/(uses in) Investing Activities B46! 89465 3541 §1307
£C} CASH FLOW FROM FINANCING ACTIVITIES
= Sevarod Lossss frome hanks =24 a4
- Ut Lesans 13607 -6
- Dnadend Paid ~299] 2399
< s ont Dividond Paid 5} 51
- Fianee Lot -3894] {035 6036 4398 8944
Net Cashi Bow from (used in) Financing Activithes -19638! 36026 8941
NET CHANGES IN CASH & CASH EQUIVALENTS (A+B8+C) Bebs 31T AR Bl
Cash & Casx bpavalons - Opening Balance 4193 11191 JOX77 1838
s & Vast Hgenalents - Chwing Balance S 29 e Tt

Place: Kanpur
Date: 31.07.2020

CHAIRMAN & MANAGING DIRECTOR
OIN: DO0BBS73




RAJIV MEHROTRA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.O  S3A, Vishnupun, Kanpur - 208 002 » Tel. - 0512-2531806
Fax 0512-2531806 * £-mail * rma consult@ gmail.com

DEPE NT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO

TE AUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY
RSU. ANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS AMENDED

N
19}
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Loireciors of

ot Damred

Report on Audin of the Standalone Financial Results

izl Results of Kothari Products Limited (“the Company™; for the

»

vear ende ci 31003, "’(WU attacl wd hvrethh hcms: «'uhnmrcd by the comp’mv

Hations, jiib, as amended .,;m l,tsrmg, chmr(,nunr» '},

cus cpunon and to the best of our miormanon and according to the explanations given t us,
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cand far view moconformiy with the ‘ipphm‘f)ic accounting standards and
Paccounting prine tples generally accepted in ladi, of the net profir and other
rehensive and other financl mformanon of the Company for the quarter

o

31, 2020 and of the net profit and other c«;)mprehcmivc income and
wformanon of the Company for the vear ended March 317, 2020

FREEAR B4 LN

Basis Of Gpinion

wed our audit 1 accordance with the \mndmds on %udumg {(SAs) specified under
L of the Compantes Act, 2013, as amended (“the Act”). Our resp msﬂ)lhuc» under
' urther descnbed w the U Auditor’s Rz.s;mm:lnlu.us tor the Audit of the
7 secgon of cur report. We are mdependent of the company in
4 Erhaes wssued by the Insutute of Chartered Accountants of India

cthical requircments that are relevant to our audic of the financial statements
ons of the At and the Rules thereunder, and we have fulfilled our other ethical
< i accordance wirh these requirements and the Code of Frhics. We believe that
tand appropriate 16 provide a basis for our opinion,

ed by us 15 sufficie

Managemont's Responsibilities for the Standalone Financial Results

» prepared on the basss of the standalone financial statements. The Board
Company are responsible for the preparztion and presentation of the
{ fair view of the net profit and other comprchensive mncome/loss
and other é";z"e;;;.z(;z;z! mformation in accordance with the applicable accounting

. 300 021
f’?%”%?a Ot W00 020




cutbed under Secuon 133 of the Acr rend with relevant rules issued thereunder and
gencrally accepred m India and in compliance with Regulation 33 of
s Reguiunons, This responsibility alse includes mamtenance of adequate accounting
records in acoordance with the provisions of the Act for safeguarding of the assets of the
far prevenung and detecung trauds and other arregulanties; selecton and

SIfer ACCOUNTINY §¥lf.ll}tfipi(f§l

the Listi

anon of appropriate accounung policies; making judgments and esumates that are
aned prudent: and the design, mplementation and maintenance of adequate internal
. that were operating effectvely for ensuting the accuracy and completeness of
cecords, relevant 1o the preparaton and presentation of the Statement that give a
voand are free from matertal pussratement, whether due o fraud or error.

epanng the Statement, the Board of Directors are responsible for assessing the Company's

o contaue as @ gaing concern, disclosing, as applicable, matters related tw going concern
og concern basis of accounting unless the Board of Directors cither intends to
hguidare the Company or to cease operations, or has no realistc alternatve but to do so.

and usimng the

The Board of Direcrors are also responsible for overseeing the Company’s financial reporting

JOCess,
Auditor’s Responsibilities for the audit of the Standalone Financial results

Onir objecoves are 1o obtain reasonable assurance about whether the Statement as a whole 15 free
froan mareral musstarement, whether due to frawd or egror, and to Issue an auditor’s report that

< out opsmon. Reasonable assurance 15 o high level of assurance but is not a guarantee
nducted i accordance with SAs will always detect a matenal misstatement
. Mhsstatements can arse from fraud or error and are considered material if|
mdividually o s the aggregate, they could reasonably be expected to influence the economic

rhat an aud

H Lt

when it ¢

decisons of users raken on the basis of the Statement.

As part of an andi in accordance with SAs, we exercise professional judgment and maintain
professiongd shepuasm throughout the audit. We alsor

I
fraud or error, design and perform audit procedures responsive to those risks, and obuain

fenmfv and asses the nisks of matertal musstatements of the Statement, whether due to

cnce that 1s sufficient and appropriate to provide a basis for our opinion. The

rsk of pot detectng a matenal misstatement resulung from fraud is higher than for one

| from error, as fraud may mvolve collusion, forgery, intentional omissions,

caraions, or the override of internal control.

¢ Obnun an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate n the cucumstances, Under Sec 143(3)(1) of the Act, we
are akso responstble for expressing our opinion on whether the company has adequate

ontrols with yeference o financal statements in place and the operating

the appropriateness of accountng policies used and the reasonableness of
¢ esumates and related disclosures made by the Board of Directors.

i on the appropriateness of the Board of Director's use of the going concern
basis of accounung and, based on the audit evidences obrained, whether a material




uncertant exists relared to events or conditons that may cast significant doubt on the
gomng fconcern. If we conclude that a material
spetrannesst, weare required to draw atgention in our auditor’s report to the related

Lompany’s abilin o contdnue as a

disclovires mthe timancial results o, 0 sucl disclosures are inadequate, to modify our
aiess Our conclusions are based ou the audic evidence obtained up to the date of our

' . i o 3
auditar’s report. Hewever future events or conditions may cause the Company to cease
Fer Cordtinuge 4s a @1 )12”1:,,; Cangcern,
e | abiare the overall presentauon, structure and content of the Sratement, ncluding the

LS

es.and whether the Statement represents the underlying transactions and events

e vanner that achieves fair presentaton.

We communicate with those charged with governance regarding, among other matters, the
prnned seope snd uming of the audit and significant audit findings, including any significant
deticienees i mrernal control thar we identify during our audi.

Ve also provide thase charged with governance with a statement that we have complied with
vant cthical requiremnents regarding independence, and to communicate with them all
refationships and other matters that may reasonable be thought to bear on our independence,

amnd where upphcable, relared sateguards.

The strement inclades the results for the guarter ended March 31, 2020 being the balancing
fgure benween the audired figures 1n respect of the full financial year ended March 31, 2020 and

the published unaudited vear-to-date figures up to the third quarter (read with note 4 of the

Stutements of the current financial year, which were subjected to a limited review by us, as

R

v the Listing Regulations.

For Rajiv Mchrotra & Associates

= Ranpas PART? e
Dater 317 Julv 2020 Membership No.401701
UDIN: 20401701AAAAATG891




RAJIV MEHROTRA & ASSOCIATES

CHARTERED ACCOUNTANTS
H.O o G3A, Vishnupun, Kanpur - 208 002 « Tel. : 0512-2531806
Fax  0512-2531806 » E-mail . rma.consult@gmail.com

- Gl ¢ LHIreg

annal tnancial resuls of Kothad Producrs Limited
Company™s and irs subsidianes (I lolding Company

“the Group™, its associates for the vear ended
suarement of assets and habilities and the consolidated

d tor the vear ended on thar dare, {ragether referred to as

rdaf tal results™ wnached herewith, being submitred by the Holding
i ; LS o the requirement of Regulanon 33 of Sceurities Contracrs

Steck Bschange and Cleanng Corporatons) Regularions, 2018 {the “SECC
with the reguirement of Regulation 33 of the SI:BI {Lisang Obhganuns
S s, 2015, as amended (Tistng Regulanons’.
2o inon of cur mformanon and according ro the explanations given
fos

G on the consideraton of reports of other auditors on separate audited
/ acal resuls of the subsidiaries and associate, the aforesaid

seed hnancal resulrs:

i fudde the of the following ennnes
- Name Nature of Relationship
. buypir , Subsidiary Company
i Ay w% rak Reatrors Limired Subsichary Company
stnan Products Singapore T rd. Subsidiary Company
‘E'mc? H*s (Singapore) Pte Lid Subsidiary™s Subsidiary Company

iuﬁl Private Tinnred Subsidiary's Subsidiary Company
i Realrors Privare Linuted Subsidiary Company

Associate

Associare

Assoctate

Associane

\N‘\! s¢1at c’

Limired Assoclate

-

accordance with the requirements of Regutation 33

ot the Listing

Fiot No.&, New Maring Lines. Mumba: - 400 020
226 001




Reprdanons o rlus regard: and

Gii o ove a true and far view in contormity with the recogmition and measurement

srineiples laid down m the applicable accountng standards prescribed under Section
3% af the Companies Act, 2013 {the “Apt”) and other accounting principles generally
acepted 1 india, of net profir and other comprehensive income and other financial
witormation of the Group and it~ associates for the vear ended March 31, 2020 and
onsolidared starcment of assets and habilides and the consolidated staterment of

v ows ax st and tor the vear ended on that date.

Busis for Opinion

3.0 We conducted our audit in accordance with [the Standards on Audidng (SAs) specified
under section 143(10) of the Act and other applicable authortative pronouncements issued
by rhe instutute of Chartered Accountants of India. Our responsibiliies under those
Standards ave further described in the ‘Auditor’s Responsibilities for the Audit of the
Consobented Financral Results” secuon of our report. We are independent of the Group
and ftv associates in accordance with the Code of Ethics issued by the Insdtute of
Churtered Aceountants of India wogether with the ethical requirements that are relevant to
our sudn of the financial statements under the provisions of the Act and the Rules
thercunder, and we have fulfilled our other cthieal responsibilities in accordance with these
requircmnents and the Code of Ethics. We beligve that the audit evidence obuained by us
and orher auditors in terns of their reports refefred to in “Other Matter” paragraph below,
i sutticient and appropriate o provide a basis for our opinion.

Board of Directors’ Responsibilities for the Congolidated Financial Results

4 These consehdared fnancial resulrs have been prepared on the basis of the consolidated
ane fAnuncal statements. The Holding Company’s Board of Direcrors are responsible

for the preparanon and prescotanon of these cqnselidated financial results that give a true

and fair view of the net profit and other comprehensive income and other financial

mformsnan of the Group including its assocltes and the consolidated statement of

i habilites and the consolidared statement of cash flows in accordance with

the weeogmnon and  measurement principles laid down in the Indian Accounting
standards prescribed under Section 133 of the Act read with relevant rules issued

with Regulation 33 of the Lisung Regulations. The respective Board of Directors of the
campanics maduded  in the Group and  of its associares  are  responsible  for
auanrennce of adequate accounting records i accordance with the provisions of the
Avr for sateguarding of the assets of the Groupland ats assoctares and tor prevenung and
detecung frnads and  other wrregulanies; seldcnon and  application  of appropriate
policics. making judgments and estimartes that are reasonable and prudent;
-1, implementanon and mamtenange of adequate internal tinancial controls,
thiat wore operatny effectvely for ensuning acquracy  and  completeness of  the

ATCOL

and the




records,  relevan: ro thic preparation  and presentaton of the

*d financtal statements thar give a'rrue and fair view and are free from material
aternent, whether due to fraud or crrof, which have been used for the purpose of
raranan of the consolidated fuancial 'results by the Directars of the Holding

H
Conpany, as atoresaid.

5 In preparmng the consolidared financial results. the respective Board of Direcrors of the

fuded 1 the Group and of its associates are responsible for assessing the

ol the Group and s associates o gontinue as a going concern, disdcwing, as
coomrters relared o going concern and using the going concern bass of
g unless the respective Board of Ditectors cither intends to liquidate rhe Group
CARROULATES OF 10 ceRse operations, or has no realistic alrernative bur to do so,

ave Board of Directors of the companies included in the Group and of it
responsible for overseang the financial reporting process of the Group and

SEATCS.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuls

Uur objecnves are to obtain reasonable assurance about whether the consolidated financial
esults ax a whaole are free from material misstatement, whether due to fraud or error, and
an auditor's report that includes our opinion. Reasonable assurance is a high level
but is not a guarantee that an audit conducted in accordance with SAs will
-4 material misstatement when it exists. Misstatements can arise from fraud or
are considered matenal i, individually or in the aggregate, they could reasonably
be expecred w0 influence the economic decisipns of users taken on the basis of these

bdared financial resules.

of assurance

”
"
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8 As pare of an audit in accordance with SAs, we exercise professional judgment and

ANt professional skepticism throughout the audit. We also:

~and assess the risks of material misstatement ot the consolidated financial
- whether due to fraud or error, design and perform audit procedures responsive
nose risks, and obtain audit evidence that 1s sufficient and appropriate to provide a
basis for our opinion. The risk of not detecing a material misstatement resulting from
fravc 1s higher chan for one resulting from error, as fraud may involve collusion,
forgery, intentonal omissions, misrepresentations, or the override of internal control.

*  Obtwn an understanding of internal control relevant to the audit in order to design
srocedures that are appropriate in the tircumstances. Under Secton 143(3)(1) of
© et we are also responsible for expressing our opinion on whether the company
wlequate internal financial controls with reference to financial statements in place
he operating effectiveness of such contrals,

*  bwaluare the appropriateness of accounting policies used and the reasonableness of




e

stimates and relared disclosures made by the Board of Directors.

wde on the appropriateness of the Board of Directors use of the going concern
ot accounting and, based on the gudit evidence obrained, whether a matetial
ey exists related to events or conditions that may cast stgnificant doubt on the
of the Group and its assocrates to continue as a gomng concern. If we conclude
¢ material uncerrainty b we are required to draw attention in our auditor’s
the related disclosures in the consolidated financial results or, if such
et arc inadequate, to modify our opinion. Our conclusions are based on the
¢ obraned up to the date of our auditor’s report. However, future events
ndinons mav cause the Group and its associates to cease to continue as a going

v 3

o bvdluawe the overall presentation, structute and content of the consolidated financial
resdles, including the  disclosures, and whether the consolidated financial resulss
represent the underlying transactions and events in & manner that achieves fair

presentation,

¢ Obitan sufficient appropriate audit evidence regarding the financial results/financial
mioraaton of the entides within the Group and its associates to ¢xpress an opinien on
the consolidared financial results. We are responsible for the direction, supervision and
perfornance of the audit of tinancial information of such enttes included in  the
idated financial results of which we are the independent auditors. For the other
ws included in the consolidated financial results, which have been audited by other
. such other auditors remain responsible for the dircction, supervision and
- ot the audits carried out by them. We remain solely responsible for our

WHIION,

Y. We conmmunicate with those charged with governance of the Holding Company and such

ather entines included in the consolidared financial results of which we are the independent
o regarding, among other marters, the planned scope and timing of the audit and
v audie findings, including any significant deficiencies in internal control that we
ring our audit. We also provide those charged with governance with a statement
e complicd with relevant ethical requirements regarding independence, and to
ware with them alj relationships and other matters that may reasonably be thought
bear on our independence, and where applicable, related safeguards.

19 We also performed procedures in accordance with the circular issued by the SEBI under
) of the Listung Regulations. as amended, to the extent applicable.

Regolarion 35/
Other Matters
P We did nor andit the financial statemcnis of six subsidiaries and consolidated financial

of one of the subsidiaries mncluded in the consolidated financial results, whose
ements reflect total assers of Rs. 115826 lakhs as at March 31, 2020, total

b Re 172820 lakhs, total net profit afrer tax of Rs.70.56 lakhs and netr cash
lows of Rs.5936 LAKIIS for the vear ended March 31, 2020, as considered in the




inancial results. The consolidated financial results also include the Group’s
of net loss after tax of Rs.1.22 Lakhs for the vear ended March 31, 2020, as
comsidered n the consolidated financial results, in respect six Associates, whose
i tatements have not been audited by us. These financial statements have been
other auditors whose reparts have been furnished to us by the Management

cprion on the consolidated tinancial results, in so far as it relates to the
- and disclosures included in respect of these subsidiaries and one assoclate, s
tely on the reports of the other auditors and the procedures performed by us as

i paragraph 13 above,

spenion on the consolidated financial results is not modified in respect of the above
tens with respect to our reliance on the work done and the reports of the other auditors
¢ inancial resules/ financial information certified by the Board of Directors.

aiid

he consolidated financial results include the results for the quarter ended March 31, 2020
L balancing tigures between the audited figures in respect of the full financial year
and the published vnaudited vear 1o dare tigures up to the third quarter of the current
ar, which were neither subject 1o limited review nor audited by us.

e
Sowd

axohdated annual financial resules dealt with by this report have been prepared for

s purpose of complying with Regulation 33 of Sccurites Contracts (Regulation)
“k xchange and Cleanng Corporations) Regulations, 2018 (the “SECC Regulations™)
with Regulaton 33 of the SEBI ( asting Obligadons and Disclosure Requirements)
tons, 2015 (the 1 isting Regulations, 20157}, These results are based on and should
ehwith the audited consolidated financial statements of the Group and its associates
i vear ended March 31, 2020 on which we have issued an unmodified audit opinion

vide vur report daved July 317 2020

For Rajiv Mehrotra & Associates
Chartergd Accountants
FrropRed 38 D2253¢

- é% INER
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UDIN: 20401701AAAAAU2124




KOTHARI

FRODUCTS LIMITED
SR R P2 R 1S
i 1324

- Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
~1* floor New Trading Ring Exchange Plaza, 5" floor

Rotunda Building - Plot No. C/1, G Black,

P.J. Towers i BandraKurla Complex

Biatal Street, Fort ‘ Bandra (E)

MUMBAL- 400 001 MUMBAI - 400 051
Serip Code 1 530299 Scrip Code : KOTHARIPRO

Dear Sir

sub - Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2016

I. Anvrag Tandon, Chiet Financial Officer of Kothari Products Lid. (‘the Company’) hereby declare that,
the Stawtory Auditors of  the Company, M/s. Rajiv Mchrotra & Associates (Firm Registration
Ne.002353C) have issued an Audit Report with unmodified opinion on Audited Financial Results of the
Company (Stundalone & Consolidated) for the quarter and year ended ¢n 317 March, 2020.

Tais Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclesure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and
Disclosure  Requirements) (Amendments) Reguladons, 2016, vide notification No. SEBI/LAD-
NROGN/2016-17/001 dated May 25, 2016 and circular No, CIR/CFD/CMD/56/2016 dated May 27,

2616
handly rake this declaration on your reoerds.
Thankme vou,

Yours aithfully,
For WOTHARI PRODUCTS L'TD.

{Anuiig aanz*:i{gii}
Chief Finanecicd Dfficer

Regd. Off. :  Man Parag House", 24/19, The Mall, Kanpur - 208 QU1 (INDIA)
Urone 91 512237 2171-72-73-74 « tax: +91 512 2312058
t-mail: kotharitupanparag.com
CIN No. - L 16008 LP 1933 PLC 006254



