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18 drug companies lose 
licence over spurious meds 
Move comes after drug regulator conducts inspection on 76 pharma firms 

SOHINI DAS & RUCHIKA CHITRAVANSHI 

Mumbai/New Delhi, 28 March 

contaminated drugs exported from 
India by several pharmaceutical firms 

since December 2022, the drug regulator 
has now cancelled the licences of 18 drug 
firms, sent show-cause notices to 26, and 
inspected 76 as part of a special drive. 

I n the aftermath of substandard and 

CRACKING THE WHIP 
= lnspection part of nationwide 
drive in which 203 drug firms will 

be inspected in phases 

ulin Dec, MoHFW set a panel of two 

joint drug controllers to monitor 
the process of inspection, 

The names have not been disclosed yet, reporting and subsequent action 

monitor the process of inspection, report- 
ing, and subsequent action to ensure 
compliance with the Drugs and 
Cosmetics Act, 1940 and Rules, the state- 
ment said. This will ensure high stan- 
dards of quality compliance concerning 
drugs manufactured in the country. 

In the last week of December, the 
CDSCO said it had started conducting 
inspections of identified drug manufac- 
turing units jointly with state authorities 

but sources indicate they will be made 
public in the days to come. 

to ensure compliance with the 

Drugs and Cosmetics Act, 1940 

across India. This was in the immediate 

aftermath of the Maiden Pharmaceuticals- 
According to the Ministry of Health 

and Family Welfare (MoHFW) sources, 

the Drugs Controller General of India and 
his team have inspected 76 drug firms 
across India to check for compliance with 
good manufacturing practices, and crack- 
ing down on spurious and non-standard 
quality drugs. This was done as part of a 
special nationwide drive in which 203 
drug firms have been identified and will 
be inspected in phases. 

“In Phase 1 of the drive, 76 companies 
were inspected across 20 states, of which 
26 were sent show-cause notices and 18 
had their licences cancelled. Product per- 
mission was cancelled for three firms,” 
informed an official source. 

The source added that the drive will 

= The action was in the aftermath 

of the Gambia incident where 

Maiden Pharmaceuticals- 

manufactured cough syrups were 

linked to deaths of 70 children 

   

        

    
that a committee of two joint drug con- 

manufactured cough syrups being linked 
to the deaths of 70 Gambian children. 

Thereafter, in mid-January, the World 
Health Organization issued a medical pro- 
duct alert for two substandard (contami- 

nated) products made by Noida-based 
Marion Biotech, allegedly causing the 
deaths of 18 children in Uzbekistan. Uttar 
Pradesh state drug regulator suspended 
Marion Biotech’s licence in January, even- 
tually cancelling it later. 

In February, Chennai-based Global 
emai Pharma Healthcare suspended pro- 
—= duction of a line of eye 

drops it sold in the US 
market after the 

American drug regu- 
lator warned patients against using the 

trollers had been constituted at the continue to inspect drug manufacturing 
units across the country. 

In December, the MoHFW had said 

ophthalmic solution due to potential 
bacterial contamination allegedly caus- 
ing blindness. 

Central Drugs Standard Control 
Organisation (CDSCO) headquarters to 

NCLAT VERDICT IN GOOGLE ANDROID CASE TODAY 
‘Google pushing developers 
touse its billing system’ 

BHAVINI MISHRA 

New Delhi, 28 March 

The National Company Law 
Appellate Tribunal (NCLAT) 

will on March 29 give its judg- 
ment on Google’s plea against 
the Competition Commission 
of India (CCI)’s order 

imposing a penalty of 21,337.76 
crore for allegedly abusing its 
dominant position in the 
Android ecosystem. 

A Bench of NCLAT 
Chairperson Justice Ashok 
Bhushan and Dr _ Alok 
Srivastava, member (technical), 

had reserved its verdict on 
March 20 after hearing the 
arguments for over a month. 

The CCI had on October 20, 
2022, penalised the tech giant 
and asked it to pay %1,337.76 
crore for practices related to 
Android devices. Google was 
earlier given three months to 
comply with the CCTI’s directive 
and its deadline ended on 
January 19. The tech giant then 
moved the NCLAT on 
December 22, and on January 
A, the appellate tribunal asked 
Google to pay 10 percent of 

%1,337.76 crore in three weeks. 

The Alliance of Digital India 
Foundation — an industry 
body for India’s digital start- 
ups — has accused Google of 
“repeatedly disobeying” the 
Competition Commission of 
India’s (CCT’s) orders and push- 

ing Indian app developers to 
use Google Play Billing System 
for in-app purchases. The think 
tank of Indian digital start-ups 

on Tuesday said Google’s pol- 
icy to charge an 11-26 per 
cent commission fee on alter- 
native billing systems would 
make it economically unattrac- 
tive for app developers. 

It added that the tech 
giant is charging an 
“exorbitant” commission 
without providing any 
additional service. SOURABH LELE 

Cyrus Mistry’s 
assets may be 
divided among 
wife and sons 
DEV CHATTERJEE 

Mumbai, 28 March 

The billionaire Mistry family’s estate is likely to soon change 
hands. The assets in the name of Cyrus Mistry, who died in 
September last year, may soon be divided equally among his 
wife Rohiqa and sons Firoz and Zahan, according to sources. 
The reorganisation will also include the 9.2 per cent stake in 
Tata Sons, which is currently in Cyrus Mistry’s name and 
held through his investment company Cyrus Investments. 

The exercise is being 
supervised by Cyrus’ elder 
brother Shapoor Mistry, with 
help from family lawyers and 
auditors, said a source close 
to the development. “Shapoor 
is making sure that everyone 
in Cyrus’ family is comfort- 
able with the new structure 
and they don’t have any com- 
plaints,” the source said. 

An email sent to the 
Mistry family did not elicit 
any response at the time of 
going to press. 

“There are — several 
options under consideration 
but nothing has moved so far 
as Tata Sons shares are illi- 
quid. Hence, any transaction 
may happen at Mistry’s 
investment companies. 
These investment companies 
own a stake in Tata Sons,” 
said the source. 

The Mistry family’s combined wealth is estimated at $27.3 
billion, including their 18.4 per cent stake in Tata Sons, accord- 
ing to Bloomberg estimates. 

Pallonji Mistry, who died in June last year, had divided 
his assets equally between his two sons — Shapoor and Cyrus 
— almost a decade ago. 

Sources said the family was also planning a major restruc- 
turing of family businesses to get rid of the complex structure. 
The family flagship and construction giant, Shapoorji Pallonji 
And Company (SPCPL), had repaid bank debt worth 211,000 
crore by selling its stake in Eureka Forbes, Sterling & Wilson 
Renewable Energy, and SP Jammu Udhampur Highway. 

The group has proposed to simplify its business structure, 
with SPCPL operating as a construction company on the lines 
of L&T, while moving the holding company operations to 
other entities. 

This reorganisation over the next one year would facilitate 
regaining business focus for the flagship company and reduce 
the group's exposure considerably. 
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Jindal Stainless to 
pump in%1.2Kcrin 
nickel pigironJV 
ISHITA AYAN DUTT 

Kolkata, 28 March 

India’s largest stainless steel 
company, Jindal Stainless 
(JSL), and New Yaking, which 

is part of Eternal Tsingshan 
Singapore, have signed an 
agreement to set up a nickel 
pig iron (NPI) smelter in 

Indonesia. JSL will invest 
%1,200-1,300 crore, giving it a 

49 per cent stake in the joint 
venture, while the balance 
would be with New Yaking. 

JSL said this was the first 
strategic partnership by an 
Indian firm for securing a 
stake in a nickel reserve 
abroad. The smelter would be 
located in an industrial park 
in Halmahera Islands, 
Indonesia and would be a 
greenfield set-up. 

  

  

  

REQUEST FOR QUALIFICATION 

  

Tec din in ater 
Bank of Baroda 

Ce" Ka 
Amrit Mahotsav 

www.bankofbaroda.in b= hE 

Bank of Baroda, Head Office, Vadodara invites response for 

Request for Qualification (RFQ) for “End to End Deployment 
of 4000 ATMs inclusive of Managed Service & TIS under 
OPEX Model” 

Details of RFQ are available under ‘Tender Section’ on Bank’s 
website: www.bankofbaroda.in 

Addendum/Corrigendum including modification in the RFQ 
document, if any, shall be notified on the Bank’s website 
www.bankofbaroda.in only. Bidder should refer the same 
before final submission of the RFQ. 

Last date for submission of above RFQ is 21.04.2023 by 
3:00 PM. 

Place: Vadodara 

Date: 29.03.2023 15
2/
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Chief Digital Officer         

  

EMI 
Electronics Mart India Limited 

ELECTRONICS MART INDIA LIMITED 
Regd. Office: 6-1-91, Shop No. 10, Ground Floor, Next to Telephone Bhavan 

Secretariat Road, Saifabad, Hyderabad - 500004 Tel: 040-23230244 
Email: communications@bajajelectronics.in Website: www.electronicsmartindia.com 

CIN: L52605TG2018PLC126593 

NOTICE FOR POSTAL BALLOT 
Notice is hereby given pursuant to Section 108, Section 110 and all other applicable provisions of the Companies Act, 2013 (‘the Act”) 

(including any statutory modification(s) or re-enactment(s) thereof for the time being in force), read with Rule 20 and 22 of the Companies 
(Management and Administration) Rules, 2014 ("the rules"), Regulation 44 and other applicable provisions of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations"), Secretarial Standards on 
General Meetings issued by the Institute of Company Secretaries of India (‘Secretarial Standard-2") each as amended, and in accordance 

with the requirements prescribed by the Ministry of Corporate Affairs (‘MCA’) vide its General Circulars dated 8” April 2020, 13" April 2020, 
15" June 2020, 28" September 2020, 31" December 2020, 23" June 2021, 8" December 2021, 5" May 2022 and 28" December 2022 
(collectively referred to as 'MCA Circulars’), to transact the special business as set out hereunder by passing Special Resolution, as 
applicable, by way of postal ballot only by voting through electronic means (remote e-voting) for seeking consent of the Members through 

Postal Ballot on the following resolutions: - 
  

  

  

          

S.No. | Type of Resolution | Description of Resolution 

1 Special Resolution | Variation in the objects of the initial public offer (IPO) 

2 Special Resolution | Increasing borrowing limit under section 180(1)c of the Companies Act 2013 

3 Special Resolution | Creation of charge on the assets of the Company under section 180(1)({a) of the Companies Act 2013   

1. The Notice of Postal Ballot (‘Notice’) is available on the website of the Company at https://www.electronicsmartindia.com/ and on the 
websites of the Stock Exchanges viz. BSE Limited (‘BSE’) and The National Stock Exchange of India Limited (‘NSE’) at www.bseindia.com 
and www.nseindia.com, respectively. A copy of the same is also available on the website of Kfin Technologies at 

https://evoting.kfintech.com. 

2. In compliance with the aforesaid MCA Circulars, the Company has sent the Notice on Tuesday, 28” March 2023, only in the electronic form 
to those Members whose names appeared in the Register of Members/List of Beneficial Owners as received from the Company's Registrar 

and Transfer Agent (‘RTA’) / Depositories as on Friday, 24” March 2023 (‘Cut-Off date’) and whose email addresses are registered with the 

Company/ RTA/ Depository Participants (in case of electronic shareholding) or who will register their email address in accordance with the 
process outlined in the Notice. Accordingly, a physical copy of the Notice along with the Postal Ballot Form and pre-paid business reply 

envelope has not been sent to the Members for this Postal Ballot. 

3. The Company has engaged the services of the Company's Registrar and Transfer Agent (‘RTA’) Kfin Technologies to provide remote e- 

voting facility to its Members, and the communication of assent or dissent of the Members would only take place through the remote e- 
voting system. The remote e-voting period commences on Wednesday, 29" March 2023 at 9:00 a.m. (IST) and shall end on Thursday, 27" 

April 2023 at 5:00 p.m. (IST). The remote e-voting module shall be disabled by RTA thereafter, and Members will not be allowed to vote 
electronically beyond the said date and time. Voting rights of the Members shall be in proportion to the shares held by them in the paid-up 

equity share capital of the Company as of Cut-off date. Once vote on a resolution is cast, the Member will not be able to change it 
subsequently. Only those Members whose names are recorded in the Register of Members of the Company or in the List of Beneficial 

Owners as on the Cut-off date will be entitled to cast their votes by remote e-voting. 

4. Incase of any queries, you may refer to the Frequently Asked Questions (FAQs) for shareholders and e-voting User Manual for shareholders 
available at the download section of htips://evoting.kfintech.com or contact Mr. N. Shyam Kumar of KFINTECH at +91 40 67162222 or at 
1800 345 4001 (toll-free). 

5. The Board of Directors of the Company has appointed Mr. Vinod Sakaram, of M/s VSSK & Associates, Practicing Company Secretary 
(MNo.:23285 CP No.: 8345) as Scrutinizer for conducting this Postal Ballot process through electronic means/remote e-voting in 
accordance with the law in fair and transparent manner. 

6. After completion of scrutiny of the votes cast, the Scrutiniser will submit his report to the Chairman of the Company or any other person 

authorised by him. The results of the Postal Ballot conducted through remote e-voting along with the Scrutiniser's Report, will be made 
available on the website of the Company at https://www.electronicsmartindia.com/ and shall also be communicated to BSE and NSE on 

their respective websites i.e., www.bseindia.com and www.nseindia.com, where the ordinary shares of the Company are listed within the 
stipulated timelines. The results will also be placed on the Notice Board at the Company's Registered Office and the Corporate Office. 

7. The following are the contact details of the person responsible for addressing the grievances connected with voting by postal ballot. 

CS RAJIV KUMAR 

Company Secretary & Compliance Officer 

6-3-666/A1to 7, 1st Floor, Opp. NIMS Hospital, Punjagutta Main Road, Hyderabad- 500082 

Ph: 040- 23230244, Email: cs@bajajelectronics.in 

Date : 28" March 2023 

Place: Hyderabad 

By Order of the Board of Directors 

for Electronics Mart India Limited 

Rajiv Kumar 
Company Secretary & Compliance Officer       
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Hosur belt switches 
on as EV hub 
Tamil Nadu is pulling out all stops to develop this 
north-western region as a centre for the EV industry 

SHINE JACOB 

Chennai, 28 March 

t Prestige Polygon Tow- 
Ac: in Chennai’s Tey- 

nampet, hectic prepara- 
tions are on for a mega global 
investors’ meet under the aegis 
of Guidance Tamil Nadu (the 

state investment promotion 
agency) scheduled for January 
2024. Asked about the key focus 
areas of the meet, the agency’s 
managing director and chief 
executive officer, V Vishnu, said 
the state was betting big on elec- 
tric mobility. 

This is no surprise, given 
that the state has signed electric 
vehicle (EV)-related memoran- 

dums of understanding (MoUs) 

with several companies in the 
recent past that may bring in 
investments worth around 
%33,000 crore with the potential 
tocreate over 43,000 job oppor- 
tunities. This includes an ann- 
ouncement last month by the 
SoftBank-backed Ola Electric 
Mobility to set up the world’s 
largest integrated EV hub with 
two-wheeler, car and lithium 
cell giga-factories at Pocham- 
palli in Krishnagiri district. The 
move is likely to boost the rep- 
utation of north-western Tamil 
Nadu’s _Hosur-Krishnagiri- 
Dharmapuri (HKD) industrial 

belt as one of the largest emerg- 
ing hubs in India for EVs and 
ancillary units. 

Data shared by _ the 
Federation of Automobile 
Dealers Associations (FADA) for 

February shows that the top 
three players in e-two-wheelers 
— Ola Electric with 17,647 units, 
TVS Motor with 
12,583 units and One compelling 

, 

  
i 
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Top 3 e-two-wheeler manufacturers in India come from HKD belt 
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focus. “We are developing an 
entire ecosystem in the state for 
EVs, which include OEMs, 
component manufacturing 
and charging systems. Hosur 
and nearby areas have a strong 
component manufacturing 
ecosystem, charging should 
also come along with this,” 
Vishnu said. Experts see the 
region replicating what 
Chennai contributed to the ICE 

(internal com- 

bustion engine) 

Ather Energy with factor attracting automobile sec- 
9,982 units—areall OEMsandancillary tor. Chennai is 
based inKrishnagiri units to the HKD already a base for 
district, two in beltisits proximity 30percentofthe 
Hosur and one in tothe!lTanddesign country’s auto- 
Pochampalli. In hub of Bengaluru mobile industry 
addition to the top and 35 per cent of 
three, at least five other original the automobile component 
equipment manufacturers segment; OEMs in and around 
(OEMs), including Ashok Chennai are also expanding 
Leyland and scooter maker 
Simple Energy, are either in the 
process of setting up their EV 
units or have already started 
manufacturing at their facilities 
in the region. 

The reason for EV makers 
to flock to this region is the 
result of Tamil Nadu’s strategic 

their presence into EVs. 
One compelling factor 

attracting OEMs and ancillary 
units to the HKD belt is its prox- 
imity to the IT and design hub 
of Bengaluru. “A crucial factor 
in determining the location of 
our production facility was 
always the proximity of our 

design and engineering teams 
to the manufacturing facility. 
Hosur provided us with that 
option as our engineers could 
get tothe production site quick- 
ly. We also benefitted because 
we had easy access to the major- 
ity of our suppliers because they 
had a well-established ecosys- 
tem,” a senior executive of 
Bengaluru-based Ather Energy 
told Business Standard. The 
company has two factories in 
the region. The first factory, 
where operations started in 
2021, now functions as a dedi- 
cated space for battery produc- 
tion with an annual capacity of 
430,000 units. The second facil- 
ity, inaugurated in November 
2022, expanded its production 
capacity to 420,000 units a year. 

Thestate government hopes 
to augment this initial investor 
interest with a plan for the 
state’s first EV park of 300 acres 
in Shoolagiri, inside Hosur’s 
third industrial estate. This is 
being developed by the State 
Industries Promotion 
Corporation of Tamil Nadu (SIP- 

COT) on a plug-and-play busi- 
ness model. “A major advantage 

of selecting the area is the finan- 
cial incentives provided by the 
Tamil Nadu governmentas part 
of its EV policy. We are also get- 
ting a lot of young workers in 
the region whom we are able to 
upskill easily,” said an official 
from another Bengaluru-based 
company. 

The state came out with its 
new EV policy last month 
offering incentives for manu- 
facturers, customers and 
charging infrastructure provi- 
ders. The state has waived road 
tax, registration charges and 
permit fees for EVs. Under the 
policy, the term “EV” includes 
battery electric vehicles (BEV), 

plug-in electric vehicles (PEV), 

plug-in hybrid electric vehicles 
(PHEVs), and even strong- 

hybrid vehicles. The sops also 
include 100 per cent reim- 
bursement of state goods and 
services tax (SGST), invest- 

ment- or turnover-based sub- 
sidy and subsidies for advan- 
ced chemistry cells. 

The state will provide 100 
per cent exemption on electric- 
ity tax for five years on power 
bought from the Tamil Nadu 
Generation and Distribution 
Corporation, exemption on 
stamp duty and also subsidy on 
cost of land. According to 
Vishnu, unlike other states, 
Tamil Nadu is focusing on 
developing an ecosystem for 
recycling, too. 

At the same time, the state 
government plans to declare six 
cities — Chennai, Coimbatore, 
Tiruchirappalli, Madurai, Salem 
and Tirunelveli — as EV cities. 
This, along with the Bengaluru 
market, is expected to give an 
impetus to the sales of OEMs in 
the region. According to media 
reports, the state accounts for 
34 per cent of the total planned 
investments in the EV sector. 
Other than OEMs, battery man- 
ufacturers like Lucas TVS, BYD, 
Brinn Tech and Li Energy are 
also setting up units in the state. 

Ancillary micro, small and 
medium enterprises (MSMEs) 

that are setting up base in the 
HKD region appreciate the state 
government’s incentives but 
complain of one glitch, howev- 
er. “One issue that MSMEs that 
are suppliers to the EV sector 
are facing is regarding clearance 
and availability of land. This 
process is consuming at least 
one to two years for MSMEs, 

while due to government inter- 
vention it is happening within 
months for larger players,” said 
Arvind M Adhi, treasurer of 
Hosur Industries Association, 
and president of Elkayem Auto 
Ancillaries. Given that MSMEs 
typically form the engine of the 
component supply chain for 
vehicle manufacturers, the state 
government would do well to 
address this issue to enhance 

0 6, 
the state’s “electric” reputation. 

  

India’s start-up story 
intact, remains robust 

RITESH MALIK   

India has experienced an unparalleled 
start-up growth in the last six years, from 
recognised start-ups at just over 400 in 
2016 to a whopping 92,683 as on February 
28, 2023. Currently, the start-up ecosystem 
contributes 2.5-3 per cent of India’s GDP, 
which is expected to increase to 4-5 per 
cent by 2025. This growth has penetrated 
across sectors. 

Recent news reports of reduced fund- 
ing for start-ups should not be seen as a 
sign of any slump in optimism. This is 
the time of consolidation for the start-up 
sector. Every start-up ecosystem goes 
through a few cycles, which help realign 
the priorities of management, its board 
and the investors. The present period, 
where we are seeing an ebb in funding, is 
helping most of the start-ups to realign 
their priorities towards long-term sustain- 
ability with operational profitability. This 
would prove to be a boon in the medium 
tolongterm, as the start-ups are balancing 
valuation vis-a-vis profitability metrics. 
The ecosystem would experience ratio- 
nalisation of valuations in the current 
period, with funding expected to gradu- 
ally increase from Q3 2023-24. 

Thus, the current dip in fundingin the 
Indian start-up ecosystem is part of a cycle 
and is only temporary in nature. Accor- 
ding to the “NASSCOM Tech Start-up 
Report 2021”, the Indian start-up ecosys- 
tem would have 37,000 tech businesses, 
180-200 unicorns, and a total worth of 
$600-700 billion by 2025. 

The Centre has recognised start-ups 
spread across an unprecedented number 
of 50-plus sectors, including aerospace 
and defence, interior design, green tech- 
nology, Indic languages, pet and animals, 
social impact and sports. Sectors such as 
IT, healthcare and life sciences, educa-   

tion, agriculture, and food and beverages 
each have registered over 4,500 start-ups. 
The Alliance of Digital India Foundation, 
a policy think tank working for digital 
market start-ups, shared that the Indian 
start-up story has not been written in a 
day and has involved constant planning, 
involvement and sustained efforts from 
the government. 

The Start-up India Action Plan, launc- 
hed in January 2016, provided the ground- 
work for government assistance, pro- 
gramme and tax incentives, thus fostering 
innovation and motivating entrepreneurs 
in the nation with the goal of creating a 
thriving start-up ecosystem. It has resulted 
in over 9 lakh direct jobs generated by 
recognised start-ups collectively. The Fund 
of Funds for Start-ups, launched with a 
capital provision of %10,000 crore, has till 
date committed more than %7,980 crore to 
99 alternative investment funds. Similarly, 
the Start-up India Seed Fund Scheme has 
benefitted 137 incubators by approving 
%495.25 crore. 

The real game changer has been the 
Atal Innovation Mission, which created 
the pathways for the future generation 
of entrepreneurs, actively engaging 7.5 
million students through multiple Atal 
Tinkering Labs, supported by 2,900+ 
start-ups. On the regulatory side, since 
2016, the government has implemented 
over 55 reforms to enhance ease of doing 
business, to raise money more quickly, 
and lighten the regulatory burden onthe 
start-up environment. The recent Budget 
has announced a reduction in surcharge 

rate, an Agricultural Accelerator Fund 
and setting up of Skill India International 
centres as well. 

India’s e-commerce market is single- 
handedly predicted to be worth $200 bil- 
lion by 2026, thanks to the Digital India 
vision of the government that helped in 
greater penetration of internet usage, 
digital payments and smartphones. 
Many future sectors, including biotech, 
quick service restaurant, electric vehicle 
(EV) market, green energy, health and 

wellness, blockchain and IT have great 
potential and will lead another huge 
cycle of funding and investments in the 
near future. The market for EVs, among 
start-ups, is expanding. Start-ups are 
developing a range of technologies, such 
as high-tech batteries, charging stations, 
EV parts and self-driving technology. By 
2030, it is anticipated that the Indian EV 
market will generate 50 million indirect 
jobs in addition to 10 million direct jobs. 
According to research by early-stage 
venture capital firm 30ne4 Capital, start- 
ups will help create jobs for 3.25 million 
people by 2025. 

While the Centre has done a great job 
in facilitating the growth of the start-up 
ecosystem, a few more actions like the 
“deferred tax liability” provision introduced 
in Budget 2020 should be extended to all 
start-ups for promoting the sector in India. 
Also, the mandatory condition of IMB cer- 
tification may be relaxed, so that all start- 
ups can take benefit from this “deferred tax 
liability” norm on ESOP (employee stock 
ownership plan). 

Funding is only one of the parameters 
of evaluating a start-up’s performance. 
The exuberance that the Indian youth is 
showcasing to find innovative approaches 
to existing problems — and which is reach- 
ing far corners of the country rather than 
being limited to metro cities — is the real 
metric for accessing start-up future in 
India. In 2019, the Centre had set a goal of 
50,000 start-ups by 2024. The goal was 
achieved by 2022. 

The Competition Commission of India’s 
recent decision of directing Google to 
unbundle the app store from other apps 
and allowing third-party apps for payments 
will also open the door for many Indian 
start-ups to enter into the digital market 
app space, previously dominated by the 
antitrust practices of a few bigtech firms. 

India remains one of few economic 
bright spots in the world and the start-up 
sector remains as vibrant as ever. 
  

The writer is director, Alliance of Digital 

India Foundation   
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How quantum communication can 
become the future of data encryption 
ANANYANARAYAN DHANABALAN 

New Delhi, 28 March 

While speaking at the first International 
Quantum Communications Conclave in 

New Delhi on Monday, Union Minister for 
Communications, Electronics and Inform- 
ation Technology Ashwini Vaishnaw ann- 
ounced that India’s first quantum comput- 
ing-based telecom network link now is 
operational. 

The secure line is between Sanchar Bha- 
wan and the National Informa- 
tics Centre at the Central Gov- 
ernment Offices (CGO) complex 

in Delhi. The minister also chal- 
lenged hackers to break the net- 
work’s encryption, offering a 
reward of 10 lakh per break. 

Whatis quantum 

communication? 

Quantum communication isan 

amalgamation of quantum mechanics and 
modern communication and IT to study 
data transmission and processing. Also 
known as quantum information science 
and technology, it attempts to utilise the 
principles and concepts of quantum 
Mechanics to further technologies in 
telecommunications and IT. 

Whatis a quantum communication 

DECODED 

network? 

This communication network securely 
transmits data using the laws of quantum 
physics. Typically, sensitive data is encry- 
pted and sent through fibre-optic cables 
with a digital “key” to decrypt the inform- 
ation. This data is transmitted in classical 
binary bits (Os and 1s), making it vulnera- 

ble to hackers who can read and copy it 
without a trace. 

However, ina quantum communication 
network, data is transmitted via qubits. 

Qubits are particles — usually 
photons of light — in a super- 
position state, meaning they can 
bein multiple states and repre- 
sent numerous combinations of 
O and 1. Ifa hacker tries to read 
this data, the qubits would “col- 
lapse” from their fragile quan- 
tumstate to either a 0 or1, there- 
by leaving a clear trace of 
external activity. Theoretically, 

this makes these networks ultra-secure. 

Howdataencryption worksinaquantum 

communication network? 

Companies have recognised the additional 
security offered by quantum communica- 
tion networks and have taken to transmit- 
ting sensitive data through a process called 
quantum key distribution (QKD). 

This process involves the transmission 

of encrypted data as classical bits over 
networks while the decryption key is 
encoded and transmitted in a quantum 
state using qubits. 

The most widely used scheme for this 
isthe BB84, the world’s first quantum cryp- 
tography protocol. While there are several 
operational QKD networks in the world, 
China boasts the world’s longest one. 
Running a ground link of over 2,000 km 
between Beijing and Shanghai, banks and 
other financial institutions in China are 
already using this network to transmit data 
in an incredibly secure manner. 

Are quantum communication networks 

reallysecure? 

Theoretically, Quantum Communication 
networks are highly secure, with the built- 
insecurity of qubits and the simplified trac- 
eability of external interference in the sig- 
nal. However, these are predicated on the 
assumption that the machines used in the 
data encryption and transmission are 
secure and perfect, which may not be the 
case. The decay of the signal due to deco- 
herence and the need for quantum 
repeaters for long-distance transmission is 
a systemic vulnerability that needs to be 
addressed. Quantum repeaters are nodes 
where the quantum keys are decrypted into 
bits and re-encrypted in a fresh quantum 
state to avoid signal loss. 

  

  

EMI 
Electronics Mart india Limited 
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1) Particulars of the objects to be altered- 

ELECTRONICS MART INDIA LIMITED 
Regd. Office: 6-1-91, Shop No. 10, Ground Floor, Next to Telephone Bhavan 

Secretariat Road, Saifabad, Hyderabad - 
Email: communications@bajajelectronics.in Website: www.electronicsmartindia.com 

CIN: L52605TG2018PLC126593 

FORM PAS-1 

[Pursuant to section 27(1) and rule7(2) of Companies 
(Prospectus and Allotment of Securities) Rules, 2014] 

Advertisement giving details of notice of special resolution for varying the terms of any contract referred to in the prospectus or altering 
the objects for which the prospectus was issued 

Corporate Identification Number (CIN): L52605TG2018PLC126593 
Name of the Company: Electronics Mart India Limited 
Registered office address: 6-1-91, Shop No. 10, Ground Floor, Next to Telephone Bhavan, Secretariat Road, Saifabad, 

Hyderabad, Telangana- 500004 

  PUBLIC NOTICE 
Notice is hereby given that by a resolution dated Saturday, 25" March 2023 the Board has proposed to vary the objects referred to in the 
prospectus dated 10" October 2022 issued in connection with the issue of 84,745,762 Equity Shares at an issue price of Rs. 59/- per 
equity shares aggregating to Rs. 5,000 million. 

In pursuance of the said resolution, further notice is given that for approving the said proposition, a special resolution is to be passed by 

The details regarding such variation/alteration are as follows- 

500004 Tel: 040-23230244 

  

  

  

  

      

Particulars Amountto be funded Amountto be utilised from Net Proceed 
fromtheNetProceeds | FY 2023 FY2024 FY 2025 

Funding of capital expenditure for expansion and opening of 1,114.41 234.55 469.26 410.60 
stores and warehouse 

2) Particulars of the proposed variation/alteration- 

Particulars Amountto be funded Amountto be utilised from Net Proceed 
fromtheNetProceeds | FY 2023 FY2024 FY 2025 

Funding of capital expenditure for expansion and opening of 1,114.41 149.18 417.87 547.36 

stores and warehouse           
3) Reasons/justification for the variation- 

The Company was supposed to utilise Rs.234.55 million to fund capital expenditure for the expansion and opening of stores and 
warehouse in FY 2023. However, your Company has utilised Rs. 149.18 million till now. The unutilised amount of Rs. 85.37 million will be 
utilised in FY 2024 and FY 2025 in accordance with the object set out in the ‘objects of the issue’ section and as detailed under. - 
  

  

              

  

  
  
  
  
  

  
  
  
  

      

Particulars Amount to be funded Amountto beutilised from Net Proceed 
fromtheNetProceeds | FY2023 FY2024 FY 2025 

Funding of capital expenditure for expansion and opening of stores 1,114.41 149.18 417.87 547.36 

and warehouse 

The breakup of the stores and warehouse proposed to be set up and actually set up by utilising the net issue proceeds earmarked to fund 

capital expenditure for setting up stores during FY 2023 is as under. - 

Format Location New stores proposed New Stores set up in Shortfall / 
to be set up in Fiscal 2023 Fiscal 2023 (Excess) 

Multi Brand Telangana 2 2 - 
Outlets Andhra Pradesh 4 1 3 
(MBOs) NCR 4 5 -1 
Total 10 8 2 
Exclusive Telangana 1 - 1 
Brand Outlets Andhra Pradesh 1 - 1 
(EBOs) NCR - - 

Total 2 : 2 
Grand Total 12 8 4 

Warehouse NCR 1 1 -           

Location 

Multi Brand T 

NCR 

Exclusive Te 
Brand Outlets 

Total 

envisaged in the Prospectus. 

Date : 28" March 2023 

Place: Hyderabad   
The Company proposes to open the remaining stores in FY 2024 and FY 2025. 
Post inclusion of the unutilised amounts from Fiscal 2023 proposed to be deployed across Fiscal 2024 and Fiscal 2025, the breakup of stores 
proposed to be utilised in Fiscal 2024 and Fiscal 2025 is as follows: 

Fiscal 2024 

  

The Company's strategy to enter a particular market or open a store at a location depends on various factors, including obtaining suitable 
premises on a lease basis at reasonable rentals for such stores. However, due to the delay in pinpointing suitable premises at reasonable rentals 
for opening such stores and the lack of commercially viable propositions, the Company has been unable to open the number of stores originally 

Further, the management is exploring the possibility of opening Multi-Brand Outlets (MBOs) instead of Exclusive-Brand Outlets (EBOs) from the 
net issue proceeds, owing to commercial considerations, including the non-availability of suitable Exclusive-Brand Outlets (EBOs) locations and 
market conditions at the current time. The Board and the Management intend to continue to enhance shareholder value through strategic 
initiatives, leading to increased profitability. While the above deployment of the net issue proceeds has been proposed, the Management intends to 
continue to monitor the market and suitable opportunities on an ongoing basis. 

4) Effect of the proposed variation/alteration on the financial position of the Company- Not quantifiable 

5) Major Risk factors pertaining to the new Objects - The management do not see any new risk due to object variation other than those mentioned 
inthe “Risk Factors” on page no. 27 of the prospectus. 

6) Names of Directors who voted against the proposed variation/alteration - None 

7) Exit offer shall be provided by the promoters to dissenting shareholders if required under applicable law. 

Any interested person may obtain the copy of the special resolutions along with the explanatory statement free of charge at the registered office of 
the Company or at the office of its Company Secretary, Mr. Rajiv Kumar, at the Corporate Office of the Company, First Floor, Conference Room, 6-3- 
666/Al1 to 7, Opp. NIMS Hospital, Punjagutta Main Road, Hyderabad - 500082 or visit the website of the Company viz 
https://www.electronicsmartindia.com/ for a copy of the same. 

Fiscal 2025 Total 

8 

13 
42 

42 

By Order of the Board of Directors 

for Electronics Mart India Limited 

Rajiv Kumar 
Company Secretary & Compliance Officer    
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ia So. Deck SSrO, Wo. Worsooeo, G.d0. 25-7-15, Tho 7b (Qs, HISyad, Iwotoard - 520 O11. 
Hoard: 8 s. wowdch 04, Slo, Hoar OG, G.So. 66-3-5, 46) 2S 0G, Hedod, Dackoard - 520 007 
SHS “VOyY,S) Soe) SOA BOSE 27-10-2022 Sood Sa2H0 SAS he wer 3o.1211820001999 
SM GP.8,71,640/- SSoho “Oy, S) Ss. wodS SH S08 60 Serod yy add poyyoo. 
Goealerd, Sur-complird LoOcto SOorde Sasa) OA Doddos* Dsogs, Gros Sodso Hadad God 
QSOS BRI ay~Hdo Foard Holerds, dr-Haylird, Hor bain Fodaor aos Ss 
adgndod. & wos D¥S 13(4) Sod IOs Gordo Hohads ehsoren, & 174 8h Hrd) 20238 46,5) 
aaodseda 95 da0das BdSaqon. 

Hoalierd, sir-complerds, eos so6olo Sodaor Seen wos SpSerSosSGa Wweoyosgayso 
Soboho wH$ Somohods MBH erwGden BH, Wed PIS) OMHG, So. 29-13-3, sees og OS, 
weed ests Jdocor. SSG FDS, Dadbré - 520 002 SS ae SoS 1211820001999 ror 

8P.9,60,917/- BorIs 15-03-2023 S08 S658 $4 So6ok. asd moyen. 
WEPSOBEAS Sosa WES 13 (8)$ Sosa do ope weobsgaSn, 69 Psrdo, HES ord Gos, asroneo 
Ba Pde, Yoo Sodakn giyod’ Oh God, Hdgsos wa abd dahwas Sar Ifomodwas SAo50 

Sogeo GH ads. HGESSS BQ JBomodamas So aBb Uaharas Agonods 8H8 Snoc Ig Br Hosgs 
heard dodo Gods Tao. 
GR Dive: 325 SSoY Karo MQYo Sor 271.842 J.do. Joos kv RCC HSSos Sew SndSS TY So. 18, 
Baling rg do, 8, a§ So. 28, NTS do. 789, eng. So. 7858, £8 eng. So. 110895, & So. 25-7-14, igdo 

&.S0. 25-7-15 ThoTS 2G, Toh SKE, SHS SO YAS Qasr, Duckoard, duohard ger Oa, sep eer 
sg @o8 sobdin Seardp:- Brody: re Toad, we, Sod cdo odo, S8)so0: ae Gave. y SR, 

SSoiwR osSdyse bobs, S§mo: Phors 6 wdairs Snyed G6. 

Repcop- REPCO aiadan ginran), SaDeNs 

AO 

bss ears 

OH, DS PMS) OWHE.,.   388 : 17-03-2023 
  

  

  

EMI de\(saS, ave G.06010 asneits 
HSPs SOsodho: 6-1-91, OH So. 10, (ToS H5, FOHS Gia shard 

Electronics Mart India Limited DESO FE, PIG, WrdoerG - 500004 GO: 040-23230244 
assond: communications@bajajelectronics.in SS ye : www.electronicsmartindia.com 

CIN: L52605TG2018PLC126593 

FORM PAS-1 

[Some WES 27(1) LHScio Srd7(2) Srdo 

(WES HOadwo HWsrgdho Terovoy) Achdrer, 2014] 

PRESS SroOowadS OST aHjodo Gus, Nwossiom Srdyéo Ta Sw ss wb UahadS Som Srdyéo SSo 

Ses Swarcas Sb Mivoxs wodod Gras 

SSS oBSHSaS SowS (CIN): L52605TG2018PLC126593 
SoD Did: 201508) Sg Roadie O25& 
SSPHS SO odo: 6-1-91, SPH So. 10, (Toe H5, FOHS SSH ShHTSwWEHHHS FG, Parerd, 

srsorerd - 500004 88: 040-23230244 

Proolol satel is 

25 Sr6) 2023 saro TH 8x xSo aco 10 Fad 2022 a ErRy¥os SrdodS Sxggos Arojoda sey 

BP Godda SO arpor SSX aigoGos. arg So Gr. 84,745,762 SEs “AS airgS SomoHod 59/- SHSces “acy 
aaodo Ox. 5,000 eoOososg zw Dcdhodod. 

OLS) Boys wexotreor, 8 BBrdSx SArdoswas, SS ergSS aco WSs BO ATA) eardoweon sco08 

SHx Qdgodod. 
wénsods BAGSO/ SPSS nonoGoda Asma §08 Iéor eaTVOD0- 

1) Srgsovs Sage ooored- 

DISAIOd 

Goreres so6oto Agortho DHQdea AoScko rdoeras 

morPeds Ascis0 AGoao 

2) H8PhS BAGsSO/HPG) 3098), eareo- 

DN N000 

Gosereas SoBotbo Agothe dades soGcho ~rdoeras 

Baroda Agctio agowo 

3) SNS sNE SGerwo/SDgs- 
FY 20238° qfSeo 6c SSIPHo MQdeo Soboin Wdoeas sowods Sgotoo So Sowa G7.234.55 BMOcoSso 
GSAPATO) GOB. Gond, Do SOW GH. ASS SUK 149.18 DDososy. DOAPhowdd Sw. 2024 So0oho FY 20256* 85.37 
DOovey ‘airy Boos, SHS) Dervios* Hy.) SeyHwo edoroevor soSoio God IS60NS AGorr GSAriodaseron. - 

  

  
285 Tae woe Igoeo 

amcd)5 Sago 

1,114.41 

285 WHE Soe ssGrhow)s Sngo 
FY 2023 FY2024 FY 2025 
234.55 469.26 410.60 

  

  

  

  
285 Tad woe Igoeo 
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1,114.41 

O88 PE Hod sHGrhowh)S Bodo 

FY 2023 FY2024 FY 2025 
149.18 417.87 547.36 
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ard)S Sago FY 2023 FY2024 | FY2025 

dosreres So8o%2 Agotho Dgde So8cko ~doeras| 1,114.41 149.18 417.87 547.36 
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FY 2023e5° S850 Jo ybo SSo Swwogs Sgoivras Adow Sho Strands ASS garg eMaira) eSArioddo ow 
DOD Downs HOcin THTAE BOS Dohwas BGPGorwioas YP5oo soSako S5I"Ho Dayo 608 ASom eo. 
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( 

71 

12 

SbF°S NCR 1 
FY 2024 SoSoto FY 2025e* DADS Sos Bbren soun PEPAR08. 

OS 2024 Sodcio eS 2025 wodir wives Doiron PGAGowoaS wO¥ 2023 Hos ehArhosa Somos HOS 
SOS, Os 2024 So8oin ess 2025 eicriowed PSr6ounas goo DEY SVO (§06 Igor sod: 

  

  

  

  

  
  

  

  

  

  

  

roe TSS Fiscal 2024 Fiscal 2025 Snes 
aero prod Seon 5 3 8 

Tssheo woods 8 13 21 

(MBO®2) NCR 5 8 13 
B0d Sn 18 24 42 
SgSao0 Boorres - - - 

oS 5S5a | sogeas : - - 
(E00) NCR - - 
Swd sn = - 
Pe Sagan 18 24 42               

aS 269 5rd, s°s OS20Nd0 Ba a Bdsos* casera SdSdéo Sod Soda ygere DAS worey wePIsa cotnod, 
weinsodS chrare Sho Strdhshs eGo S46 de SHOES SAS Erotera) Foddo Sew sotno0h. wood, winsods 
rere 80Sras SAS roterod hbodsdou* weodgo So80800 redagodor erserov sas Q6rdSe0 SsASGo0 Se, 

SOWA POSS Sodio ctrols chrarw Somes BdSASS'on06. 

Ros, sd WE s8ao5-ero& wySSSeo (EBOes) wotoerind® G&eidos S5* rdagddgods woro sdaom, sO mars 
ecrobe 0G N§)Srz5-ero& wHOSHos (EB0w) adcoeor So9-er0G eHH5SHox. (MBO) ~rdoHod wdrray 
Dasavods walgadod.) ad Adoohoed* Broo Sobotoo Srd,5 HOQeoo. ersarangsao Dodwas wba wpgartesys 
SO Ssre OT rirmhe Jeoss Bodde Siahoweod st Sobabo Basav0e eramgmjon. WS girs wad Gos, D 
aaseo WBrGodadsayesé, DSgerea Qdosbo 59°), 65 Hboio SAS oSErod SSgSSosara) Sairhowod ewaatod. 

4) $oD0 Os ep ars BIASgo/SPG) (werso- BS owsASH s do 

5) SS BH§Fos SomoGodsS Bors Bird sdsreo - bé So.cd “OR, args) 'S* DEY SD Skoow eB§ SIéso sseaorr 
ASSDOS SS BAPTA 27 Gos, PWS asso. 

6) WAHHS BISgo/SrdnS SpGSSorr Leo SHS TOKS He - MSG SH. 
7) S905 dwo GEdo wSsdHd wd Tirmbosd GArdhd IO wHE wodowd. 

BIEN IIH] GSgs GOTO SDA oscar eis (SSS Ft SODA irs bod een Sar Sona reyes Sosocvos a 
ands wodage® Some DSHS @ TS Sor 3g esnsor Posse, Sarde 48, 6-3-666/A1 Hoo 7 S68, A&otorr. 222) 
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HoGHowos. 
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