a revolution in accuracy... -

~ driven by perfection!!

KRANTI INDUSTRIES LIMITED

Date: November 11, 2022

To,

The Manager,

BSE Limited.
PhirozeJeejeebhoy Towers,
Dalal Street,Fort,

Mumbai 400 001

Script Code: 542459
Script Symbol: KRANTI

Subject: Outcome of Meeting of the Board of Directors of Company held on November 11, 2022.
Dear Sir/ Madam,

Pursuant to the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
including related amendments thereto, this is to inform that the Board of Directors of the
Company, has at their meeting held on Friday, November 11, 2022 (i.e. today) inter alia,
transacted following key business items.

1. Approved the Standalone Un-audited Financial Results of the Company along with
Limited Review Report thereon issued by M/S ADV Associates, Chartered Accountants
and Statutory Auditor of the Company for the 2nd Quarter and Half year ended on
September 30t, 2022.

2. Approved the Consolidated Un-audited Financial Results of the Company along with
Limited Review Report thereon issued by M/S ADV Associates, Chartered Accountants
and Statutory Auditor of the Company for the 2nd Quarter and Half year ended on
September 30th, 2022

3. Appointed M/s. H. ]. Patel & Co. as Secretarial Auditor of the Company for Financial Year
2022-23.

Please note that meeting of the Board of Directors commenced at 3.00 PM and concluded at
05.00 PM by giving vote of thanks.

Kindly place the aforesaid information on record and do the needful

Thank You.
For and on behalf of
KRANTI INDUSTRIES LIMITED

e

Bhavesh Selarka
(Company Secretary & Compliance officer)
Membership No A42734

Registered Office: Gat No. 267/B1, At Post Pirangut, Tal. Mulshi, Dist. Pune, 412115 INDIA Tel: +91-20-66755676
CIN: L29299PN1995PLC095016; Email: info@krantiindustries.com; Website: www.krantiindustries.com
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Enclosed: -

» Limit Review Report (Standalone)

» Limit Review Report (Consolidated)

» Statement of Un-audited Financial Results for the 2nd Quarter and Half year ended on
September 30, 2022 (Standalone)

» Statement of Un-audited Financial Results for the 2nd Quarter and Half year ended on
September 30, 2022 (Consolidated)
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B-601, Raylon Arcade,
‘ R K Mandir Road, Kondivita
A D V & ASSOCIATES % Andheri (East), Mumbai - 400 059.

CHARTERED ACCOUNTANTS Tel 198290 59911

Email : advassociates@gmail.com

Independent Auditor's Limited Review Report on Standalone Unaudited Quarter and Half Year Ended
financial results of KRANT| INDUSTRIES LIMITED pursuant to the regulation 33 of the SEBI (Lsting
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Kranti Industries Limited,

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Kranti
Industries Limited ("the Company"), for the Quarter and half Year ended 30t Seplember, 2022 ("the
statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(isting Ohligations and Disclasure Redquiremenls) Regulations, 2015 {as amendad), including relevant circulars
issuad by the SEB] from time to time.

The preparation of the statement in accordance with the recognition and measurement principles laid down in
indian Accounting Standard 34, (Ind-AS 34) “Interirn Financial Reporting” prescribed under section 133 of the
companies Acl, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
and generally accepted in India, read with tha circular is tha responsibility of the company’s management and
has been approved by the Board of Director ot tha Company, Our respensibility is to issuc g repurt on these
financial statements based un our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matlers, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would bacome aware of all significant matters that might be identified In an audil,
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of slandalone unaudited linancial results prepared in accordance with applicable
Indian Accounting Standards (Ind-AS) and olher recognized accounting practices and policies has nol disclosed
the infarmation required to be disclosed in terms nof Regulation 33 of the SEBI (Listing Obligations and
Lisclosure Requirements) Regulations, 2015 (as amended) inuding the mannar in which it i 1o be disclosad,
or that it contains any material misstalement.

For A DV & Associates
Chartered Accountants
FRN: 128045wW

ety N
" Pratik Kabra

Partner 2
M NO.: 611401 Date: 11" November, 2022

UDIN: 22611401BCVHPE4342 Place: Mumbai
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Independent Auditor's Limited Review Report on Consolidated Unaudited Quarter and Half Year Ended
financial results of KRANTI INDUSTRIES LIMITED pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Kranti Industries Limited,

We have reviewed the accompanying statement of unaudited Consolidated financial results ("the Slatement’)
of Kranti Industries Limited ('the Holding Company'), its Subsidiary (together referred to as “the Group” for
the quarter and Half Year ended 30th September, 2022 being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

The preparation of Lhe stalement in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind-AS 34) “Interim Financlal Reporting” prescribed under section 133 of the
companies Act, 2013 as amended, read with relevant rules issued thercunder and other accounting principles
and generally accepted In India, read with the circular is the responsibility of the Holding company’s
management and has been approved by the Board of Director of the Company . Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Indepandent Auditor of the Fntity”, Issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for finandial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Companies Act 2013, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that might be
Identified in an audit. Accordingly, we do not express an audit opinion.

This statement Includes the results of the following entity
Wonder Precision Private Limited

We did not review the financial statements of the subsidiary included in the consolidated financial statements;
whose financial statements include total revenues of Rs. 123.08 Lakhs [or the Six Months ended on that date.
These financial statement have been review by other auditor whose limited review report has been furnished
to us by the parent company management and our conclusion on the statement, in so far relates to the
amount and disclosure included in respect of subsidiary, is based on the report of the auditor and our opinion
is also based solely on the report of such other auditor.




Based on our review conducted as above, nothing has come to our attention that causes us Lo belleve that the
accompanying statement of unaudited consolidated financial results prepared In accordance with applicable
Indian Accounting Standards (Ind AS) and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For A D V & Associates
Chartered Accountants
FRN: 128045W

Pratik Kabra
Partner
M NO.: 611401

UDIN: 22611401BCVIMI4690
DATE: 11™ November, 2022
Place: Mumbai
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STATEMENT OF ASSETSAND LIABILITIES - STANDALONE

RsIn Lakh
Asat Asat Asat
Particulars 30 September 2022 31 March 2022 30 September 2021
Un-Audited Audited Un-Audited
I.ASSETS
Non-current assets
(a) Property, plant and equipm 2,925.4 3,095.8: 3,160.2¢
(b) Right-of-use ass 488.7¢ 501.9¢ 314.3¢
(c) Capital work-in-progre: 607.1: 429.1:% 206.2:
(d) Intangible asse 16.5¢ 18.92 21.91
(e) Financial asse - -
(i) Investmen 301.1: 335.5! 334.9:
(i) Others 34.1¢ 28.1¢ 23.0¢
(f) Income tax assets (n 36.1( 25.9¢ 36.0¢
(9) Other non-current ass - - 5.07
Total non-current assets 4,409.22 4,435.46 4,101.93
Current assets
(a) Inventorie 974.3¢ 824.5: 947.1:
(b) Financial asse - -
(i) Trade receivable 1,192.5. 608.8: 933.57
(ii) Cash and cash equivale 0.9C 0.4t 246.6:
(i) Other financial asse 1.6t 2.3€ 6.1¢
(c) Other current ass: 82.6¢ 42.4F 60.0:
Total current assets 2,252.05 1,478.60 2,193.54
TOTAL ASSETS 6,661.27 5,914.06 6,295.47
II.EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,056.24 1,056.24 1,056.2
(b) Other equity 1,341.30 1,166.08 1,100.0
Total equity 2,397.54 2,222.32 2,156.26
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 998.42 959.21 1,669.8
(ii) Lease liabilities 237.49 270.38 130.1
(b) Other non-current liabilities 0.97 1.41 1.76
(c) Deferred tax liabilities (Net) 148.78 114.54 103.85
Total non-current liabilities 1,385.67 1,345.54 1,905.51
(a) Financial liabilities
(i) Borrowings 1,207.39 1,169.94 729.11
(ii) Lease liabilities 72.91 77.79 40.8
(iii) Trade payables - -
a) total outstanding dues of micro enterpriges
arzd small enterprisges P 489.19 2y 400.8%
b) total outstanding dues of creditors othe
th?sm micro enterpriges and small enterprisds 808.59 567.8p 861.4
(iv) Other financial liabilities 146.79 167.8b 138.7
(b) Other current liabilities 92.31 70.5y 53.25
(c) Provisions 13.32 19.2y 9.4
(d) Income tax liabilities (ne 47.5¢ 1.2C -
Total current liabilities 2,878.06 2,346.20 2,233.71
Total liabilities 4,263.73 3,691.74 4,139.21
TOTAL EQUITY AND LIABILITIES 6,661.27 5,914.06 6,295.47
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
Vora Sachin gy sianedbyVorasachin
Subhash Ty TP
Sachin Vora
Managing Director Place: Pune

DIN-02002468

Date: November 11, 2022
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|[Annexure B: Reconciliation of Total Equity (Standalone)

RsIn Lakh
Particulars Notes - Six Months ended
Sr.No. Explanation on 30-09-2021

1 |[Total equity asper IGAAP 2,074.68
2 |Ind ASadjustmentsto Equity

Transaction cost on borrowir C 0.4z

Gratuity - Prior perio € 0.04

Unsecured Borrowing d 39.8¢

Lease a 66.8¢

Corporate Guarant b -1.7¢

Deferred Ta f -24.3¢

Mutual Fund g 0.52

Total Ind AS adjustments 81.58

3 |Total equity asper Ind AS 2,156.26

EXPLANATION (RECONCILIATION) OF TRANSITION TO INDIAN ACCOUNTING STANDARDS (IND AS)

a)

b)

<)

d)

e)

f)

9)

Under Ind AS, a single lessee accounting model is prescabedrequires a lessee to recognize assets and liabilitiesl fleases
with a lease term of more than 12 months, unless the undgrégset is of low value. A lessee is required to recognizehd-o
use asset representing its right to use the underlying deasset and a lease liability representing its obligatiomtke lease
payment. Right-of-use asset is depreciated in the stateafigurofit and loss over the lease term. Interest expenelin lease
liabilities is recorded using effective interederanethod.

Under Ind AS, corporate / financial guarantee is treatedrem€ial liability and recognised at fair value on initialcasubsequent
recognition. The fair value of the guarantee recoveralimfthe subsidiary is treated as receivable from subsididrg.fair value
of the guarantee not recoverable from the subsidiary igewrioff as expenditure. Finance expense is recognised bgdetm of
the guarantee using effective interest method and theréefémcome is recognised in the statement of profit and losstight
line basis.

Under Ind AS, transaction costs on borrowings are inclugethé initial recognition of financial liability and recoged in the
statement of profit or loss using the effectiveiest method.

Under Ind AS, interest free unsecured borrowings are fduwedhand the difference between the fair value and the tctiosa
value is recognised as additional contribution by the di@ders. Interest expense on interest free unsecuredviogs is
recorded in the statement of profit and loss usiifiective interest rate method.

Under Ind AS, material prior period items are correctedosgiectively by restating the comparative amounts for ppieriod

presented in which the error occurred or if the error ocacubefore the earliest period presented by restating theiogdmlance
sheet.

Under Ind AS, deferred taxes are recognised using balaremt sipproach i.e. reflecting the tax effects of temporaffedinces
between the carrying amounts of assets and liabilitiesif@nicial reporting purposes and the amounts used for taxatirposes
using the income tax rates enacted or substantively enatteghorting date. Also, deferred taxes are recognised couat of the
above mentioned changes explained in notes (@) tovbierever applicable.

Under Ind AS, Investments in mutual funds are fair valued dreddifference between the fair value and the transactidurevia
recognised in profit and loss account.

Place: Pune Date: 11th November , 2022
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Statement of Un-Audited Financials Resultsfor the Quarter and Half Year ended on 30th September 2022 - (Standalone)

RsIn Lakh|
STANDAL ONE
S PARTICULARS Quarter Ended Six Month Ended Year Ended
No 30-09-2022 | 30-06-2022 | 30-09-2021 | 30-09-2022 | 30-09-2021 | 31-03-2022
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 JIincome
(a) Revenue from Operation 2,43065 2BIr%. 2,498.54 4.,805./76 4,401,.41 9,183.2
(b)Other Income 0.80 2.04 31 2.84 9.0p 17.44
2 |Total Income 243145 2,377.15| 2,501.65 4,808.60 | 4,41046] 9,200.72
3 |Expenses
(a) Cost of Material Consumed 1,662 p1 18%4 1,910.76 3,217.p0 2,903pP1 6,072.4
(b) Purchase of Stock-in- Trade - - - -
(c)Changes in inventories of finished goods, warriogres: (52.65 (5.6) 212.40) (s8.32 (19.8%) 236
& stock-in- trad
(d) Employee benefit expen: 237.3¢ 229.32 250.7¢ 466.7 474.9] 992.6
(e) Finance Cost 62.98 61.8B 420 124.84 85.29 199.4
(f) Depreciation and amortization expenses 95.77 95.21 94.46 190.98 183.94 389.9
(9) Other Expenses 319.04 299.7p 327J5 8.8 635.69 1,252.9
Total Expenses 2,32452 | 2,235.45| 241321 4,559.96 | 4,263.17] 8,931.19
4 |Profit/(L oss) before tax 106.93 141.70 88.45 248.63 147.29 269.53
5 |Tax Expenses - - -
Current tax 42.40 36.4B 78.83 49.5
Deferred Tax (0.6 1.9 - 1.30 59.1
MAT Credit Entitlement - - - (49.53)
6 |Net profit/(loss) after tax for the period (4-5) 65.18 103.33 88.45 168.51 147.29 210.36
7 |Other comprehensive income - - -
8 |Itemsthat will not be reclassified to profit or loss: = - =
Re-measurement of defined benefit plans .08 p - 0.09 9.04 0.q0 4.05
Incqme tax relating to items that will not be resified to .34 | i (2.36) (1.05
profit or los:
Total Other comprehensive income/ (loss) for the period 6.72 - 0.00 6.72 0.00 3.00
9 |Total comprehensiveincome/ (loss) for the period 71.90 103.33 88.45 175.23 147.29 213.36
10] Paid up Equity Share Capital-Face Value Rs Hithe 1,056.24 1,056.44 1,056|R4 1266 1,056.24 1,056.24
11 Reserv.e excluding, .Revaluation Reserves as pendmkhee 1,136.42
of previous accounting ye
12| Earnings per Share (EPS) , in Rs (not annualised)
( Equity Share of face value of Rs 10/- each)
(a) Basic and Diluted EPS .62 D.98 0.84 1.60] 1.39 1.99
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
Vora Sachin e sanis Subhsh
Subhash ~ eIy
Sachin Vora
Managing Dir ector Place : Pune

DIN-02002468

Date : November 11, 2022
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|Annexure A: Reconciliation of statement profit and loss and other compr ehensive income (Standalone)

RsIn Lakh
Sl. Particulars Exgllztnflion Quarter ended | Six month ended
No. on 30-09-2021 | on 30-09-2021
1 |Net profit asper Indian GAAP after Tax 79.90 127.40
2 |Ind AS adjustmentsto Profit & Loss
Transaction cost on borrowir € (0.07 (0.14
Prior period errc g - -
Unsecured Borrowing f (7.21 (14.19
Transaction costs on issue of sh h 0.8C 7.65
Lease a 14.8( 25.9¢
Mutual fund: b 0.3t 0.52
Actuarial gains/ loss on employee defined benefihffNet of tax c (0.00 (0.00
Corporate Guarant d (0.12 0.0€
Deferred Ta i - -
Total Ind AS adjustments 8.55 19.89
3 |Net profit for the period asper Ind AS after Tax (1 + 2) 88.44 147.29
4 [Ind AS adjustments - Other Comprehensive |ncome -
Actuarial gains/ loss on employee defined benefitlai(Net of tax) c 0.0 0.0
Total Ind AS adjustments 0.00 0.00
5 |Total comprehensiveincome as per Ind AS after Tax (3+4) 88.44 147.29

EXPLANATION (RECONCILIATION) OF TRANSITION TO INDIAN ACCOUNTING STANDARDS (IND AS)

a)

b)

c)

d)

e)

9)

h)

Under Ind AS, a single lessee accounting model is prescribedegpuires a lessee to recognize assets and liabilities foraaléte
with a lease term of more than 12 months, unless the underlys®y &sof low value. A lessee is required to recognize a right-of-
use asset representing its right to use the underlying leasetiaass a lease liability representing its obligation to malesde
payment. Right-of-use asset is depreciated in the statemgarofif and loss over the lease term. Interest expenditure on lease
liabilities is recorded using effective interest ratetmod.

Under Ind AS, investment in mutual funds classified as 'Faiue through profit or loss' are measured at fair value at each
reporting date. The subsequent changes in the faie wdIsuch investments are recognised in the stateshpmofit and loss.

Under Ind AS, remeasurements which comprise of actuarial gaishdosses, return on plan assets and changes in the effect of
asset ceiling, if any, with respect to post-employment defibenefit plans are recognised in other comprehensive income.
Further, remeasurements recognised in OCI are never réelhssithe statement of profit and loss.

Under Ind AS, corporate / financial guarantee is treated as fiablifbility and recognised at fair value on initial and sahaent
recognition. The fair value of the guarantee recoverable fromsthisidiary is treated as receivable from subsidiary. The fair
value of the guarantee not recoverable from the subsidiary isewrdff as expenditure. Finance expense is recognised over the
term of the guarantee using effective interest method and tieerde income is recognised in the statement of profit and loss on
straight line basis.

Under Ind AS, transaction costs on borrowings are included inrtti@li recognition of financial liability and recognised ihe
statement of profit or loss using the effective irderaethod.

Under Ind AS, interest free unsecured borrowings are fair valuedtandifference between the fair value and the transaction
value is recognised as additional contribution by the shadehsl Interest expense on interest free unsecured borrowings is
recorded in the statement of profit and loss usingcéffe interest rate method.

Under Ind AS, material prior period items are corrected retrospégthwe restating the comparative amounts for prior period
presented in which the error occurred or if the error occurred beforeatiest period presented by restating the opening balance
sheet.

Under Ind AS, transaction costs incurred for increasing the aisgmbshare capital and for issue of bonus issue are recognised in
securities premium.

Under Ind AS, deferred taxes are recognised using balance shpretap i.e. reflecting the tax effects of temporary differences
between the carrying amounts of assets and liabilities fanfifal reporting purposes and the amounts used for taxatiogesp
using the income tax rates enacted or substantively enatregparting date. Also, deferred taxes are recognised on account of
the above mentioned changes explained in notes (h),tetherever applicable.

Place: Pune Date: November 11, 2022
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Statement of Cash flowsfor the Half year ended 30 September 2022 - STANDAL ONE
Rsin Lakhg|
For the half year ended For the year ended For the half year ended
Particulars 30 September 2022 31 March 2022 30 September 2021
Un-Audited Audited Un-Audited
A. Cash flow from operating activities
Net Profit before extraordinary items and 248.6: 269.5: 147.2¢
Adjustments for:
Interest receive (0.99 (15.40 (8.05
Dividend receive (0.33 - -
Grants written Bac - - -
Profit / (Loss) on sell on ass (1.01 - -
Interest pai 124.8¢ 193.2¢ 85.2¢
Depreciation and amortisation 190.9¢ 389.91 183.9¢
Commision income on corporate guarantee (0.52 (0.92 -
Fair valuation gain/loss on instruments measurée/atrL - (1.11 (0.53
312.9¢ 565.7¢ 260.6¢
Operating profit before working capital changes 561.62 835.32 407.94
Changes in working capital:
(Increase) in other non-current liabilit 0.0¢ 0.52 -
(Increase) / Decrease in other non-current findiasiset (6.00! 5.07 5.07
Decrease in other non-current as - (61.62 19.1¢
Decrease / (Increase) in invento (149.82 (43.92 (166.52
(Increase) in trade receivab (583.71 246.8( (77.97
Decrease / (Increase) in other current financisét 0.71 0.01 (3.80
Decrease in other current as (40.19 24.1( 6.52
(Increase) / Decrease in non current borrow - -
Increase in lease liabiliti - -
(Increase) / Decrease in current borrowi - -
(Decrease) /Increase in other non-current liabs - (0.06;
Increase / (Decrease) in trade paye 458.2: (201.93 220.8:
Increase in other current financial liabilit (21.06 66.0< 36.91
(Decrease) /Increase in other current liabil 21.7¢ (15.50 (32.82
Increase in current provisic 0.6C 12.87 -
(319.43) 32.43 7.31
Cash generated from operati 242.18 867.75 415.25
Net income tax (pai (9.50 - (43.12 - -
Net cash flow generated from operating activities 232.68 824.62 415.25
B. Cash flow from investing activities
Purchase of property, plant and equipment, intdegibsets and
capital work-in-progress (201.96 (648.35 (289.50
Sale proceeds of property, plant and equip 20.0¢ 99.4¢ -
Purchase/Sale of non-current investm 34.3¢ (20.13 (20.13
Dividend receive 0.3¢ - -
Interest receive 0.9¢ 15.4C 8.0t
Net cash flow (used in) investing activities (146.27) (553.59) (301.58)
C. Cash flow from financing activities
Long-term borrowings (repaid) during the y 39.21 (682.64 27.9¢
(Repayment) / Proceeds of short-term borrowingt 37.4¢ 521.1« 80.31
Interest pai (124.85 (271.97 (85.29
Leases Net of ROU Ass - - -
Principal (37.77 (61.64 (40.94
Interes - (21.28 -
Expenses for Issue of Equity sh: - (7.65 (7.65
Net cash flow (used in) financing activities (85.97) (424.03) (25.57)
Net (decrease) in Cash and cash equivalents (A+B+C) 0.45 (153.00) 88.10
Effect of exchange differences on restatementreido currenc
Cash and cash equivalents ) ) )
Cash and cash equivalents at the beginning ofei 0.45 158.52 158.52
Cash and cash equivalents at the end of the year 0.90 5.52 246.62
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Statement of Cash flowsfor the Half year ended 30 September 2022 - STANDAL ONE
Rsin Lakhs

Notesto cash flow statement

(i) The above Cash Flow Statement has been prepag the Indirect method set out in Indian AcamgnStandard (Ind AS) 7 on Statement of Ca
(ii) Prior year comparatives have been reclassifiecbnform with current year’s presentation, whegpplicable.

(iii) For the purpose of cash flow, Cash and caglialents comprise :

For the half For the For the half
Particulars year ended year ended year ended
30/09/2022 31/03/ 30/09/ 2021
2022
Cash on har 0.8( 0.3t 0.92
Balances with bar
- Current accoun 0.1C 0.1C 245.7:
0.90 0.45 246.62
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
. Digitally signed by
Vora SaChIn Vora Sachin Subhash
Date: 2022.11.11
SUbhaSh 17:02:12 +05'30'
Sachin Vora Place : Pune
Managing Dir ector Date: 11th November , 2022

DIN-02002468
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| STATEMENT OF ASSETSAND LIABILITIES - CONSOLIDATED |
RsIn Lakh
Asat Asat Asat
Particulars 30 September 2022 31 March 2022 30 September 2021
Un-Audited Audited Un-Audited
. ASSETS
Non-current assets
(a) Property, plant and equipm 3,083.3: 3,172.6¢ 3,343.9!
(b) Right-of-use ass 488.7" 501.9¢ 314.3¢
(c) Capital work-in-progre: 607.1: 527.4: 206.2:
(d) Intangible asse 16.9(C 19.3: 22.3¢
(e) Goodwil 319.1: 320.4: 320.4:
(f) Financial asse
(i) Investmer 8.3 43.45 47.8¢
(i) Others 38.5( 32.5( 27.4%
(g) Income tax assets (n 36.1( 30.41 40.5¢
(h) Other non-current ass 6.4 - 5.07
Total non-current assets 4,604.56 4,648.20 4,328.29
Current assets
(a) Inventorie 984.0¢ 837.8¢ 962.8¢
(b) Financial asse
(i) Trade receivable 1,236.8: 640.57 961.7¢
(if) Cash and cash equivale 1.3¢ 1.1¢ 247.0(
(ii) Bank balances other than (ii) ab« - - -
(iv) Loans - - -
(v) Other financial asse 1.6¢ 2.3€ 6.1¢
(c) Other current asst 84.1¢ 42.8( 78.2¢
Total current assets 2,308.05 1,524.75 2,256.07
TOTAL ASSETS 6,912.61 6,172.94 6,584.36
1.EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,056.24 1,056.24 1,056.24t
(b) Other equity 1,367.51 1,161.8p 1,091.0p
Total equity 2,423.75 2,218.06 2,147.27
Non controlling interest - 2.10 1.9
Total equity 2,423.75 2,220.16 2,149.20
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 1,063.86 1,047.98 1,926.64
(ii) Lease liabilities 237.49 270.3 130.1
(b) Other non-current liabilities 0.97 0.0 0.1p
(c) Deferred tax liabilities (Net) 145.11 101.79 84.0p
Total non-current liabilities 1,447.43 1,420.21 2,140.87
Current liabilities
(a) Financial liabilities
(i) Borrowings 1,369.67 1,348.3 755.2
(i) Lease liabilities 72.91 77.7 40.8
(i) Trade payables
a) total outstanding dues of micro enterprisessanall 475.06 271.7Y 402.3
enterprise:
b) total outstanding dues of creditors other timégTo 809.20 556.67 885.6p
enterprises and small enterpri:
(iii) Other financial liabilities 153.32 178.38 149.1
(b) Other current liabilities 96.87 75.71 51.7¢
(c) Provisions 16.85 22.8( 9.4
(d) Income tax liabilities (ne 47.5¢ 1.2C -
Total current liabilities 3,041.43 2,532.57 2,294.28
Total liabilities 4,488.86 3,952.78 4,435.15
TOTAL EQUITY AND LIABILITIES 6,912.61 6,172.94 6,584.36
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
Vora Digitally signed by
Vora Sachin
Sachin Subhash
Subhash 170520 10530
Sachin Vora
M anaging Dir ector Place: Pune

DIN-02002468

Date: 11th November , 2022
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Statement of Un-Audited Financials Resultsfor the Quarter and Half year ended on 30th Sep 2022 - Consolidated

RsIn Lakh
CONSOLIDATED
Sl PARTICULARS Quarter Ended Six Month Ended Year Ended
No. 30-09-2022 | 30-06-2022 | 30-09-2021 | 30-09-2022 30-09-2021 | 31-03-2022
Unaudited | Unaudited | Unaudited | (Unaudited) | (Unaudited) Audited
1 |Income
Revenue from operatio 2,485.0 2,443.77 2,537.6¢ 4,928.8 4,480.2 9,371.5
Other incom 0.8¢ 3.52 2.9¢ 4.3 8.7 16.9
2 |[Total Income 2,485.91 | 244729 [ 2,540.65 4,933.20 4,489.00 | 9,388.47
3 |Expenses -
(a) Cost of Material Consum 1,663.87] 1,562.5¢] 1,913.8] 3,226.4 2,910.9 6,088.0
(b) Purchase of Stock-in- Tre - - - 3
(c)Changes in |nvenltor|es of finished goods, wark-i (52.65 (5.66) 12.40) (58.31 (19.8%) 236
progress and stock-in- tre
(d) Employee benefit expen: 266.67 258.8¢ 279.8¢ 525.5 526.8, 1,112.2
(e) Finance Co 68.6¢ 66.4% 48.44 135.1 97.3 224.8
(f) Depreciation and amortization exper 101.6( 101.1¢ 101.43 202.7 196.8 417.6
(g) Other Expens: 320.3¢ 293.1¢ 329.24 613.5. 628.6) 1,237.3
Total Expenses 2,36855| 2,276.49 | 2,459.95 4,645.04 4,340.79] 9,103.81
4 Egr?qf‘l)tafnc;r the period before sharein profit of associate 117.36 170.80 80.69 288.16 148.20 284.66
5 [Share of profit of equity-accounted investees ofiéax - - - - 3.8
6 |Profit / (loss) beforetax for the period (4-5) 117.36 170.80 80.69 288.16 148.20 288.50
7 |Tax expenses -
(1) Current ta 42.4( 36.4: - 78.8 - 49.5
(2) Deferred ta 2.8t 7.08 - 9.9 - 65.8
(2) MAT Credit Entitlemer - - (49.53
8 |Profit/(loss) after tax for the period 72.11 127.32 80.69 199.43 148.20 222.66
Other compr ehensive income -
9 |ltemsthat will not bereclassified to profit or loss: -
Re-measurement of defined benefit p 9.0¢ - 0.0C 9.0 0.0C 4.0
Incqme tax relating to items that will not be reslified to 236 } (2.34 ) 1.0
profit or los:
10 |Other comprehensiveincome/ (loss) for the period 6.72 - 0.00 6.72 0.00 3.00
11 |Total comprehensiveincome/ (loss) for the period 78.82 127.32 80.69 206.14 148.20 225.66
12 |Profit attributable to: -
Owners of the Company- | 72.1] 126.6( 80.6¢ 198.7 148.1¢ 222.4
Non-controlling interests-F - 0.7z (0.00 0.7 0.0 0.1
13 [Profit / (Loss) for the period 72.11 127.32 80.69 199.43 148.20 222.66
14 |Other Comprehensive Income attributable to: -
Owners of the Company - C 6.72 - 0.0C 6.7 0.0C 3.0
Non-controlling interests -Ot - - - - -
Other compr ehensive income for the period 6.72 - 0.00 6.7 0.00 3.00
15 |Total comprehensive income attributable to: -
Owners of the Company- T 78.8 126.6( 80.6¢ 205.4: 148.1¢ 225.4
Non-controlling interests -TCI 0.72 (0.09) 0.72 03 0.1
16 |Total comprehensive income for the period 78.82 127.32 80.69 206.14 148.20 225.66
17 |Paid up Equity Share Capital-Face Value Rs 10/ eac 1,056.2¢] 1,056.2¢] 1,056.2¢ 1,056.2¢ -
18 |Earnings per Share (EPS), in Rs (not annuali
(a) Basic and Diluted EPS 0.68 1.23 0.79 1.89 1.44 2.1
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
Digitally signed by Vora Sachin
Vora Sachin Subhash  subhash
Date: 2022.11.11 17:02:44 +05'30'
Sachin Vora
M anaging Dir ector Place: Pune

DIN-02002468

Date : November 11, 2022
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Statement of Un-Audited Financials Resultsfor the Quarter and Half Year ended on 30th September 2022 - Consolidated

Rsln Lakhs
Particulars For the half year ended For the year ended For the half year ended
30 September 2022 31 March 2022 30 September 2021
A. Cash flow from operating activities
Net Profit before extraordinary items and 288.1¢ 284.6¢ 148.2(
Adjustments for:
Interest receive (0.99 (15.40 (8.05
Dividend receive (0.33 - -
Gain on sale of investme (2.42 - -
Interest pai 135.1: 218.8¢ 97.31
Depreciation and amortisati 202.7¢ 417.6¢ 196.8¢
Profit on sale of Asse (0.52 - -
Commision income on corporate guara - (0.18 -
Fair valuation gain/loss on instruments measurée/aiPL - (1.11 (0.64
333.6( 619.8: 285.4°
Oper ating profit before working capital changes 621.76 904.47 433.67
Changesin working capital:
(Increase) in other non-current financial Ic 0.0¢ - (0.10
(Increase) / Decrease in other non-current findasiset (6.00; - 5.07
Decrease in other non-current as (0.62 (61.62 17.6¢€
Decrease / (Increase) in invento (146.20 (39.36 (164.33
(Increase) in trade receivab (598.85 272.2¢ (37.22
(Increase) in current financial loa - - -
Decrease / (Increase) in other current financiset 0.71 0.01 (3.80
Decrease in other current as (41.33 25.0¢ (20.47
Increase in non-current provisic - - -
(Decrease) /Increase in other non-current liabg - 0.0z -
Increase / (Decrease) in trade paye 458.4: (208.62 239.1¢
Increase in other current financial liabilit (24.31 66.3: 37.1(
(Decrease) /Increase in other current liabil 20.4¢ (14.84 (38.77
Increase in current provisic 0.6C 16.3¢ -
(337.04) 55.58 44.32
Cash generated from operati 284.72 960.05 477.99
Net income tax (pait (9.50 - (44.13 - -
Net cash flow generated from operating activities 275.22 915.92 477.99
B. Cash flow from investing activities
Purchase of property, plant and equipment, intdegibsets and capital (201.96 (572.76 (307.26
work-in-progress
Sale proceeds of property, plant and equip 26.92 - -
Purchase of non-current investme 34.3¢ (11.35 (20.02
Dividend receive 0.3: - -
Interest receive 0.9¢ 15.4( 8.0F
Net cash flow (used in) investing activities (139.34) (568.70) (319.23)
C. Cash flow from financing activities
Long-term borrowings (repaid) during the y 15.87 (443.97 (8.89
(Repayment) / Proceeds of short-term borrowingt 21.37 227.2¢ 84.2¢
Interest pai (135.11 (197.59 (97.31
Leases net of ROU Ass - - -
- Principa (37.77 (61.64 (40.94
- Interes - (21.28 -
Expenses for issue of equity sh: - (7.65 (7.65
Tax on dividend paid during the y:
Net cash flow (used in) financing activities (135.64) (504.86) (70.55)
Net (decrease) in Cash and cash equivalents (A+B+C) 0.24 (157.65) 88.20
Effect of exchange differences on restatement&ido currency Cas
and cash equivalents ) . .
Cash and cash equivalents at the beginning ofe 1.14 158.79 158.79
Cash and cash equivalents at the end of the year 1.38 1.15 247.00
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Statement of Un-Audited Financials Results for the Quarter and Half Year ended on 30th September 2022 - Consolidated

RsIn Lakhs

Notesto cash flow statement

(i) The above Cash Flow Statement has been prepacdst the Indirect method set out in Indian Ac¢mgnStandard (Ind AS) 7 on Statement of Cash Flows
(ii) Prior year comparatives have been reclasstiiecbnform with current year's presentation, whegoplicable.
(iii) For the purpose of cash flow, Cash and caghwalents comprise :

Particulars

For the half year ended For the year ended For the half year ended
30/09/2022 31/03/ 2022 30/09/ 2021
Cash on har 1.1¢ 0.92 1.1¢
Balances with bar - - -
- Current accoun 0.2C 0.2C 245.8.
1.38 1.14 247.00
For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED
. Digitally signed by
Vora SaCh in Vora Sachin Subhash
Date: 2022.11.11
SUbhaSh 17:03:01 +05'30'
Sachin Vora Place : Pune
Managing Dir ector Date: 11th November , 2022

DIN-02002468
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Annexure A: Reconciliation of statement profit and loss and other compr ehensive income (Consolidated)

RsIn Lakh
S No Particulars Notes - Quarter ended on | Six month ended on
S Explanation 30-09-2021 30-09-2021
1 Net profit asper Indian GAAP after Tax 75.07 134.67
2 Ind AS adjustmentsto Profit & Loss
Transaction cost on borrowir € (0.07 (0.14
Prior period errc g - -
Unsecured Borrowing f (10.31] (20.59
Transaction costs on issue of sh i 0.8C 7.6t
Lease a 14.8( 25.9¢
Mutual fund: b 0.3t 0.5¢
Actuarial gains/ loss on employee defined bendit §Net of tax) c (0.0Q) (0.00)
Equity accounting of associ h 0.0C -
Corporate Guarant d 0.0t 0.1C
Deferred Ta j - -
Total Ind AS adjustments 5.62 13.54
3 Net profit for the period asper Ind AS after Tax 80.69 148.20
4 Ind AS adjustments - Other Comprehensive Income
Actuarial gains/ loss on employee defined bensfitf (Net of tax) c (0.09) 0.0
Total Ind AS adjustments (0.00) 0.00
5 Total comprehensiveincome as per Ind AS after Tax (3+4)
80.69 148.20

EXPLANATION (RECONCILIATION) OF TRANSITION TO INDIAN ACCOUNTING STANDARDS (IND AS)

a) Under Ind AS, a single lessee accounting model is prescabedrequires a lessee to recognize assets and liabilities| ieases
with a lease term of more than 12 months, unless the undgrgset is of low value. A lessee is required to recognizehd-af
use asset representing its right to use the underlyingdeasset and a lease liability representing its obligatioméke lease
payment. Right-of-use asset is depreciated in the stateafigurofit and loss over the lease term. Interest expenglitur lease
liabilities is recorded using effective interesermethod.

b) Under Ind AS, investment in mutual funds classified as 'aiue through profit or loss' are measured at fair value ahea
reporting date. The subsequent changes in thedhie of such investments are recognised in thersent of profit and loss.

c) Under Ind AS, remeasurements which comprise of actuariabgand losses, return on plan assets and changes in thedfféeset
ceiling, if any, with respect to post-employment definedhdfé plans are recognised in other comprehensive incomghér,
remeasurements recognised in OCI are never rd@as the statement of profit and loss.

d) Under Ind AS, corporate / financial guarantee is treatednaméial liability and recognised at fair value on initialcasubsequent
recognition. The fair value of the guarantee recoveralgn fthe subsidiary is treated as receivable from subsididrg.fair value
of the guarantee not recoverable from the subsidiary igemrivff as expenditure. Finance expense is recognised loggetm of
the guarantee using effective interest method and therddf@rcome is recognised in the statement of profit and losst@ight

line basis.

e) Under Ind AS, transaction costs on borrowings are includethé initial recognition of financial liability and recotped in the
statement of profit or loss using the effectiveiast method.

f) Under Ind AS, interest free unsecured borrowings are fdirachand the difference between the fair value and the tcéiosavalue

is recognised as additional contribution by the sharelsldeterest expense on interest free unsecured borrowsngsorded in
the statement of profit and loss using effectivteriest rate method.

0) Under Ind AS, material prior period items are correctedosgiectively by restating the comparative amounts for ppietiod
presented in which the error occurred or if thereoccurred before the earliest period presenteg$tating the opening balar

h) Under Ind AS, associates are accounted using engitiiod accounting.

i) Under Ind AS, transaction costs incurred for increasingatlmborised share capital and for issue of bonus issue asgnised in

securities premium.

) Under Ind AS, deferred taxes are recognised using balarest spproach i.e. reflecting the tax effects of temporaffeminces
between the carrying amounts of assets and liabilitiesif@ntial reporting purposes and the amounts used for taxatirposes
using the income tax rates enacted or substantively enattegorting date. Also, deferred taxes are recognised couat of the
above mentioned changes explained in notes (@) toHerever applicable.

Place: Pune Date: 11th November , 2022
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Annexure B: Reconciliation of Total equity (Consolidated)

RsIn Lakh
Sr.No. Particulars Notes - For Six Month endled
Explanation 30-09-2021]

1 |Total Equity asper IGAAP 2,049.80

2 Ind AS adjustmentsto equity
Transaction cost on borrowir o 0.4z
Prior period errc € 0.04
Unsecured Borrowing d 68.3:

Lease a 66.8¢
Equity accounting of associ f (3.84
Corporate Guarant b (0.11
Deferred Ta g (32.86
Mutual Fun 0.5¢
Total Ind AS adjustments 99.41
3 Total Equity asper Ind AS 2,149.21
EXPLANATION (RECONCILIATION) OF TRANSITION TO INDIAN ACCOUNTING STANDARDS (IND AS)

a) Under Ind AS, a single lessee accounting model is prescribed and requires a lessee to recognize assets and liabjities f
leases with a lease term of more than 12 months, unless the underlying asset is of low value. A lessee is required tq recog
a right-of-use asset representing its right to use the underlying leased asset and a lease liability representing its opligatic
make lease payment. Right-of-use asset is depreciated in the statement of profit and loss over the lease term. Int
expenditure on lease liabilities is recorded using effective interest rate method.

b) Under Ind AS, corporate / financial guarantee is treated as financial liability and recognised at fair value on inftial ar
subsequent recognition. The fair value of the guarantee recoverable from the subsidiary is treated as receivjble f
subsidiary. The fair value of the guarantee not recoverable from the subsidiary is written off as expenditure. Financg expe
is recognised over the term of the guarantee using effective interest method and the deferred income is recognjsed ir
statement of profit and loss on straight line basis.

c) Under Ind AS, transaction costs on borrowings are included in the initial recognition of financial liability and recogmised i
the statement of profit or loss using the effective interest method.

d) Under Ind AS, interest free unsecured borrowings are fair valued and the difference between the fair valuel and
transaction value is recognised as additional contribution by the shareholders. Interest expense on interest free] unse
borrowings is recorded in the statement of profit and loss using effective interest rate method.

e) Under Ind AS, material prior period items are corrected retrospectively by restating the comparative amounts ffor pr
period presented in which the error occurred or if the error occurred before the earliest period presented by restatihg the

f)  Under Ind AS, associates are accounted using equity method accounting.

g) Under Ind AS, deferred taxes are recognised using balance sheet approach i.e. reflecting the tax effects of fempo
differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amoungs usec

taxation purposes using the income tax rates enacted or substantively enacted at reporting date. Also, deferregl taxe

recognised on account of the above mentioned changes explained in notes (a) to (i), wherever applicable.

Place : Pune Date: 11th November , 2022
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Notesto Standalone and Consolidated Financial Statements

The above financial results of the company forgharter ende80th September 2022, were reviewed and recommended by the
Audit Committee of the company and, the same wppeaved by the Board of Director of the companthatr respective
meeting/s held oRriday, the 11th November 2022. The Statutory Auditor of the compaM/s ADV and Associates have
expressed an unmodified audit opinion.

The Company has adopted Indian Accounting StanddndsAS") from 1st April 2021 (with transition d& being 1st April 202(
and accordingly, these financial results have lprepared in accordance with the recognition andsomement principles of
applicable Indian Accounting Standards (‘Ind ASYified under the Companies (Indian Accounting 8tads) Rules, 2015, as
amended. as specified in section 133 of the Cormesakit. 2013

In preparing its Standalone financials for 30tpt8mber 2021 the Company has adjusted amountstedgmeviously in results
prepared in accordance with Indian Generally Acegpgtccounting Principles (Indian GAAP). An explaoatof how the
transition from Indian GAAP' to Ind AS has affectté Company's financial performance is set odtrinexure A (Standalone).

The format for unaudited quarterly results asqiksed by the SEBI circular CIR/CFD/CMD/15/2015 e&B80 November 2015
has been modified to comply with the requiremeftSEBI circular CIR/CFD/FAC/62/2016 dated 5 JulylB0and Schedule Il
(Division II) of the Companies Act, 201

The Company does not have more than one repodaghaent in terms of IND AS 108 hence segment migerting is not
applicable

In preparing its Consolidated financials for 38#ptember 2021, the Company has adjusted amoynatded previously in
results prepared in accordance with Indian Genefaltepted Accounting Principles (Indian GAAP). Arplanation of how the
transition from Indian GAAP' to Ind AS has affectté Company's financial performance is set odtrinexure A

Earning Per share (EPS) for earlier quarter has balculated as if bonus shares has been issuedlie beginning of the
earliest reporting peric

The Consolidated Financial Results includes thaildeof Subsidiary Company namely Wonder Preci$lduate Limited.

The above Financial Results of 2nd Quarter and Y&zdr ended on September 30, 2022 are availabtbewebsites of
Companywww.krantiindustries.com

For and on behalf of Board of Directors
KRANTI INDUSTRIESLIMITED

. _ Digitally signed by
Vora SaChIn Vora Sachin Subhash

Date: 2022.11.11
SUbhaSh 17:03:23 +05'30'

Sachin Vora

Managing Director
DIN-02002468

Place : Pune

Date: 11th November , 2022
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