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Sub: Outcome of Board Meeting dated July 26, 2023 

Sir/Madam, 

In compliance with the provisions of Regulation 30 read with Schedule III of SE1H (LODR) 
Regulations 2015, this is to inform that the Board of Directors of REC Limited in its meeting held 
on July 26, 2023, inter-alia considered and approved the following: 

1. Unaudited financial results (standalone & consolidated) of the Company for the quarter 
ended June 30, 2023, which have been reviewed by the Audit Committee and approved by 
the Board of Directors of the Company in their meetings held on July 26,2023. The said 
financial results have been subjected to Limited Review by M/ s. o.P. Bagla & Co. LLP and 
M/ s. S.K. Mittal & Co., Statutory Auditors of the Company. A copy of Financial Results 
and Limited Review Report thereof, are enclosed herewith. 

2. Declaration of interim dividend @ '(3/- (Rupees Three only) per equity share of ~ 10/ - each 
for the fmancial year 2023-24. Further, the record date for the said interim dividend is 
Monday, August 14, 2023 and the said interim dividend shall be paid/ dispatched on or 
before August 24, 2023 to those shareholders, whose names appear (a) as beneficial owners 
in the statement(s) furnished by the depository(ies) as on the close of business hours on 
August 14, 2023 in respect of shares held in electronic form; and (b) as members in the 
register of members on August 14, 2023 in respect of physical shares. 

3. Raising of Funds: the proposal of raising of funds through Private Placement of 
Unsecured/Secured Non-Convertible Bonds/ Debentures of upto tl,05,OOO crore, in one or 
more tranches, subject to approval of shareholders in this regard in the ensuing Annual 
General Meeting. The funds will be raised, from time to time, during a period of one year 
from the date of passing of resolution by the shareholders in the ensuing Annual General 
Meeting, with the approval of Competent Authority as per the powers delegated in this 
regard, by the Board of Directors of the Company. 

4. A proposal for seeking approval of shareholders for enhancement of borrowing limit from 
domestic & international market as follows: 

1. Proposal of increasing the overall borrowing limit of the Company in Indian Rupees 
from t4,50,OOO crore to t6,OO,OOO crore and in any foreign currency equivalent from 
USD 16 billion to USD 20 billion, notwithstanding that the moneys to be borrowed, 
together with the moneys already borrowed by the Company and outstanding at any 
point of time (apart from temporary loan obtained from the company's bankers in the 
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ordinary course of business) will exceed the aggregate of the paid-up capital of the 
Company and its free reserves, subject to the approval of the shareholders, in terms 
of Section I 80(1 Xc) of the Companies Act, 2013 and Rules made there under. 

ll. Proposal for creation of mortgage and/ or charge on all or any of the movable and/ or 
immovable properties/ assets of the company, both present and future, or the whole 
or substantially whole of the undertaking or the undertakings of the Company, for 
borrowing of funds up to ~6,OO,OOO crore in Indian Rupees and in any foreign 
currency equivalent to USD 20 billion, for the purpose of business of the Company, 
or otherwise, subject to approval of the shareholders, in terms of Section 180(I)(a) of 
the Companies Act 2013, and Rules made there under. 

5. Incorporation of Nine Project-specific special purpose vehicles, as wholly owned 
subsidiaries of REC Power Development & Consultancy Limited (a Wholly Owned 
Subsidiary of REC), for selection of successful bidder for implementation of the following 
inter-state transmission projects as communicated by Central Electricity Authority, Ministry 
of Power, Government of India through tariff based competitive bidding process: 

I Western Region Network Expansion scheme in Kallam area of Maharashtra 

2 

3 

4 

5 

6 

7 

8 

Transmission System for Evacuation of Power from potential renewable energy zone 
in Khavda RE park of Gujarat under Phase-IV (7 GW): Part A 

Transmission System for Evacuation of power from potential renewable energy zone 
in Khavda area of Gujarat under Phase-N (7 GW): Part C 

Transmission System for Evacuation of Power from potential renewable energy zone 
in Khavda area of Gujarat under Phase-IV (7 GW): Part E2 

Transmission System for Evacuation of Power from potential renewable energy zone 
in Khavda area of Gujarat under Phase-V (8 GW): Part A 

Transmission system for evacuation of power from Rajasthan REZ PhIV (Part-2 :5.5 
GW) (Jaisalmer/Barmer Complex): Part A 

Transmission system for evacuation of power from Rajasthan REZ PhIV (Part-2 :5.5 
GW) (Jaisalmer/ Barmer Complex): Part C 

Transmission system for evacuation of power from Rajasthan REZ PhIV (Part-2 :5.5 
GW) (Jaisalmer/ Barmer Complex): Part E 

9 Transmission system for evacuation of power from Rajasthan REZ PhN (Part-2 :5.5 
GW) (Jaisalmer/ Barmer Complex): Part HI 

The proposed companies will also be subsidiary companies of REC Limited, in tenns of the 
provisions of Section 2(87) of the Companies Act, 2013. 

The Board meeting commenced at 10.30 AM and concluded at 3.25 PM 

~ ~1>I1'1q;1;ft ~~~I This is for your kind infonnation. 

End: As above 



S.K. MiHal &; Co. 

Chartered Accountants 

E-29 South Extension Part-II 

New Delhi-110049. 

o P Bagla &; Co. LLP 

Chartered Accountants 

B-225, 5"' Floor, 

Okhla Industrial Area Phase-I 

New Delhi- 110020. 

Independent Auditor's Review Report on the Standalone Unaudited Financial Results for 

the quarter ended 30"' June 2023 of REC Limited Pursuant to the Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements> Regulations, 

2015 

The Board of Directors, 

REClimited 

Core-IV, SCOPE Complex, 

7, Lodi Road, 

New Delhi -110003 

We have reviewed the accompanying standalone unaudited financial results of REC Limited for 

the quarter ended 30"' June 2023, being submitted by the company pursuant to the requirement 

of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

This statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 'Interim Financial Reporting', 

prescribed under section 133 of the Companies Act, 2013, as amended ("the Act") read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results, prepared in!l!~~~,ce 



.. 
and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclos~re Requirements) Regulations, 2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of matter 

Refer Note No. 4 to the financial results regarding, the provision of impairment allowance in 

respect of its loan assets and Letters of Comfort. In this regard, we have relied upon the basis of 

determination of impairment allowance, in so far as it relates to technical aspects/parameters 

including external ratings considered by independent agency appointed by the company and 

management judgement for ascertaining additional impairment allowance/withdrawal thereof 

as management overlay. 

Our opinion on the Statement is not modified in respect of above matter. 

Mis S.K. Mittal &: Co. 

Chartered Accountants, 

ICAI Firm Registration: 001135N 

Designation: Partner 

Membership Number: 072290 

UDIN: 2g0'T21.Qo S6,'1VGA. LrHl-

Place: New Delhi 

Date: 26th July 2023 

Mis O.P. Bagla &: Co. LLP. 

Chartered Accountants, 

ICAI Firm Registration: 0OO018N/N500091 

Name - Rakesh Kumar 

Designation: Partner 

Membership Number: 087537 

UDIN: 2 ')0'6 ~s 3 ~ 13 c;.,)<. E H Ng 9 n 



S.K. Mittal & Co. 

Chartered Accountants 

E-29 South Extension Part-II 

New Delhi-110049. 

o P BagIa & Co. LLP 

Chartered Accountants 

B-225, 5th Floor, 

Okhla Industrial Area Phase-I 

New Delhi- 110020. 

Independent Auditor's Review Report on the Consolidated Unaudited Financial Results 

for the quarter ended 30'" June 2023 of REC Limited Pursuant to the Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

The Board of Directors, 

REC Limited 

Core-IV, SCOPE Complex, 

7, Lodi Road, 

New Delhi -110003 

We have reviewed the accompanying consolidated unaudited financial results of REC 

Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to 

as "the Group"), and its share of the net profit after tax for quarter ended 30th June 2023, 

being submitted by the company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations , and Disclosure Requirements) Regulations, 

2015, as amended ("Listing Regulations"), 

The results include the result of REC Power Development and Consultancy Limited, the 

subSidiary . 

This statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 'Interim Financial 

Reporting', prescribed under section 133 of the Companies Act, 2013, as amended (" the Act") 

read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on these financial statements based 

on our review, 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based ~~l!fii~~~!l;,onducted as above, nothing has come to our att'entionl~~ 

belie panying statement of unaudited financial 

gnition and measurement principles laid down ~79'::~~ 
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Accounting Standards specified under Section 133 of the Act, as amended, read with relevant 

rules issued there under and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Emphasis of matter 

Refer Note No.4 to the financial results regarding, the provision of impairment allowance in 

respect of its loan assets and Letters of Comfort. In this regard, we have relied upon the basis 

of determination of impairment allowance, in so far as it relates to technical 

aspects/parameters including external ratings considered by independent agency appointed 

by the company and management judgement for ascertaining additional impairment 

allowance/withdrawal thereof as management overlay. 

Our opinion on the Statement is not modified in respect of above matter. 

Other Matter 

We did not review the interim financial results of the subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total revenue of ~ 131.67 

crores, total net profit after tax of ~ 7.32 crores and total other comprehensive income of ~ Nil 

crores for the quarter ended 30th June 2023 respectively, as considered in the consolidated 

unaudited financial results. These interim financial results have been reviewed by other 

auditor whose Report has been furnished to us by the Management and our conclusion on 

the Statement, in so far as it relates to the amounts and disclosures included in respect of the 

subsidiary is based solely on the Report of the other auditor and the procedures performed 

by us. 

Our opinion is not modified in respect of above matter. 

MIs S.K. Mittal & Co. 

Designation: Partner 

Membership Number: 072290 

UDIN: 2 ~o 1.2.2..'10 6u.'!Vla8 'H91f 

Place: New Delhi 

Date : 26th July 2023 

MIs O.P. 8agla & Co. LLP. 

Chartered Accountants, 

ICAI Fi Registration: 000018NINSOO091 

Designation: Partner 

Membership Number: 092656 P b 
UDIN: 2So<=j'2.. 6S'6 S",uff C60 



REC Limited 
Repdtml Offl«· CorM, SCOPE Complex, 7, LoAl Road, New Deihl· 110003, CIN: lAOtOlDL1969GOIOO509S 

Statement of Unaudited Standalone Financial Results for the quarter ended 30-06-2023 
(f inCrons 

S.No. Particulars Qu ..... Endcd YurEnded 

3D-06-2023 31-03-2023 JO.06.2022 31-03-2023 

(Unaud ited) (Audited) (Unaudited) (Audited) 

I IncoDle 
A Interest income 
(I) Interest income on loan assets 10,465.04 9,903.61 9,262.36 38,359.9\ 

(III Other interest income 224.45 90.94 111.42 476.33 

SulMotal (A). InterHllncome 10,689.49 9,9M.SS 9.)73.78 38,836.24 

8 Other Operating Income 

(II Dividend income 15.00 - 39.34 

(III Fees and commission income 1952 134.49 55.67 287.11 

(III Net gain! (loss) on fair value changes 250.19 (30.77) 30.45 4531 

Sub.tot.1 (8) - Other Operating Income 269.71 118.72 86.12 311.81 

C !-rotal Revenue from Operiltions (A+B) 10,959.20 10,113.17 9,459.90 39,208.06 

D Otherlncome 5.06 10.69 8.61 44.61 

Total income (C+D) 10,961.26 10,123.96 9 .. 468.51 39,252.73 

2 Expenses 

A Finarlce costs 7,049.84 6,49734 5,376.69 23,737.66 

8 Net translationJ transaction exchange loss! (gain) 49.54 (30.21) 479.55 1.114.ot 

C Fees and commission expense 3.48 4.94 5.49 16.29 

0 Impainnent on financial instruments SS.Q1 (319.65) 50450 114.91 

E Employee benefits expenses 48.30 25.19 7M I 181.63 

f Depreciation and amortization 5.78 6.25 5.89 24.09 

G Corporate social responsibility expenses 27.60 81.76 56.90 202.65 

H Otherexpcnses 9.76 41 .12 2453 122.69 

Tow e:tpenaes (A to H) 7,252.31 6,312.74 6,528.96 25,513.% 

3 Profit before tax (1-2) 3,711.95 3,811.22 2.,939.55 13,738.17 

4 Tax expense 

A CWftnt tAX 

- Current year 190.16 716.54 664.55 2.668.58 

- Earlier years - - (90.36) (147.29) 

8 Defcf'l1!!d tax (38.94) 93.77 (81 .90) 162.84 

Total tax expense (A.B) 751.22 810.31 492..29 2,684.13 

5 Net profit for the period (,3-4) 2,960.73 3,000.91 2. .. 447.26 11,054.64 

6 Other comprehenllve Income/(Loss) 

(I) Item. that will not " reclauified to profit or lou 

(0) Re-measurement gains/(losses) on defined benefit plans - (3.63) - (5.99) 

- Tax impact on above - 0.92 - 15 1 

(b) Changes in Fair Value of Equity Instruments mt!asured at Fair Value 27.8\ (13.78) (3333) (58.16) 
through Other Comprehensive Income (FVOCI) 

- Tax impact on above (0.14) - (0.01) (032) 

Sub-total (i) 27.67 \16.09) (33.40) (62.96) 

(I\) ItetM that will be ~d.uified to profit or lou 

(0) Effect:Jve portion of gains and loss on hedging instruments in cash flow 141.15 62.97 201.46 54233 
hedges 

- Tax impact on above (37.03) (\5.85) (52.21) (136.49) 

(b) Cost of hedging reserve 59.68 819.52 (1,060.78) (1,755.82) 

- Tax impact on above (15.02) (206.26) 266.98 441.90 

Sub-total (ii) 154.78 660.38 (638.55) (908.08) 

Other comprehensive Income/(Lou) for the period (i+li) 182.45 643.89 (671.95) (971.OC) 

7 Total comprehen.ive incom~ for the period (5+6) 3,143.18 3,644.80 1,"5.31 10,083.60 

8 Paid up ~quity ahan capital (Face Value t'10 per share) 2,633.22 2,633.22 1,974.92 2.633.22 

9 Other equity (u per audited balance .hut at at 311t March) 55,046.45 

10 Basic &: Diluted euninp per equity share of t' 10 eaclt (in t'). 

A For continuing operations 11.24 1\.27 9.29 41.86 

8 For discontinued operations - - - -
C For continuinll and discontinued operations 11.24 11.17 9.29 41.86 

5« lICCfIIfIp'nyln~ notes 101M Jimmclld rl$lIlts . 
• Eaming Ptr Slum (EPSJ is nolllnnlllliistd for 'Mqullrltr mdell J()'06~2023. 'lUll"" mdell J J-03·2023 lind qUllr'" mdell 3D-06·2022. 



Statement of Unaudited Consolidated Financ:ial Results for the quarter ended 30·06-2023 

1O,465Jl4 9,903.61 9.262.36 38.359.91 

226.88 94.84 113.54 486 .43 

10,691.92 9,998..5 9,375.90 38,846.34 

2.32 11.89 

19.52 134.49 55.67 287.17 

Net gainl (1055) on fair value changes 250.19 30.45 45.31 

Sale of services 125.93 35.43 287,55 

(8) • Other Operatina Income 395.64 121.55 631.92 

Revenue from OperatioM (A+B) 11,oB7.56 9A97.45 39,478,%6 

4.21 8.61 41.90 

2 
A Finance costs 7,048.67 5.375.59 23,733.33 

B Net translation! transaction exchange lossl' (gain) 49.54 479.55 1,114.04 

C Fees and commission expense 3 .48 5.49 16.29 

0 Impainnent on finandal instruments 65.04 508.00 142.11 

E Cost of services rendered 106.39 22.50 15.97 54.06 

F Employee benefits ~penses 54.02 29.24 81.16 21>4.10 

G Depreciation and amortization 5.83 6.28 5 .95 24.26 

H Corporate social responsibility expenses 27.60 88.07 57.53 203.91 

Other expenses 10.04 46.14 26.85 130.33 

ToW Expenses (A to J) 7,370.61 6,353.<0 6.$56.09 25,62249 

3 Profit before Tax (1-2) 3,721.16 3,901.23 2.949.97 13,891.61 

4 Tax"ExpenH 

A CUlTenlTax 
Current Year 800.68 743.54 669.06 2,720.50 

Earlier Years 

B Deferred Tax 92.48 151.64 

(A+B) 153.11 835.86 495.81 2,730.69 

5 profit for the period (3-4) 2,968.05 3,065.37 2,454.16 11,166.98 

6 Other compnheJUi.n: mcomrJ(Loss) 
Iwns that will not be nda .. ified to profit or 10 .. 
Re-measurement gains/(1osses) on defined benefit plans 

· Tax impact on above 
Changes in Fair Value of Equity Instruments measured at Fair 27.8\ 

Other Comprehensive Income (FVOCI) 

• Tax impact on above 
Share of Profit of Joint Venture accounted for using equity method 
• Tax impact on above 
Sub-total (i) 27.67 

Items that will be reclauified to profit or loIS 
Effective portion of gains and lo!.S on hedging instruments in cash flow 147.15 

· Tall: impact on above 
Cost of hedging reserve 
• Tax impact on above 44\.90 

Share of other comprehensive income/ (loss) of joint venture accounted 

• Tax impact on above 
Sub-total (Ii) 154.78 660,38 

Other comprehensive income/(lolS) for the period (i + in 182.45 643.89 

7 Total comprehensive Income for the period (5+6) 3,150.50 3,709.26 1,782.21 10,195.94 

8 Paid up Equity Share Capital (Face Value no per share) 2,633.22 2,633.22 \.974.92 2,633.22 

9 Equity (as per audited balance sheet as at 31st March) 55,487.29 

10 " Diluted tuninga per equity share of t 10 each (in t)· 

A For continuing operations 11.27 1L5t 9.32 42.28 

B For discontinued operations 

C 

"'''' 



Notn"IM~~ .. It.: 
t. ~ Above finandel results of the Company werr reviewed by th. Audll Committee.nd .pproved And ",ken on record by the BoIIrd of Directors.1 the mm!nJ; htId on 26th July. 2023. Thew resulls hilv, bcocn 

.subject 10 limll«i review by the Statutory Auditors of theComp.ny. 

2. The finandal results hive been prepared In IIccordance with the rfCOgnilion and mN5urtnvnt principles laid down in lndlan AccoW\tIng Stand.ud (Ind·AS) 34 - 'lnterlm Hnandallttporllng', nolllled und~1 

Section 133 of the Companies Act, 2013 md with Companies (lndian Accounling Standnds) Rules, 2015, as ammded from time to lime, and other Accounting principles generally .cwptet.lln Indl •. 

3. The limited reviewed consolld.ted .ccou.nt$ of the subsidi.1ry company REC Power Devriopment .nd Coruultlol\Cy Umlted has bm\ oonsoIid.1ed in accordance with the indl.tn A«OUnti"8 Standard 110 

'Consoild.1ed Financial SU~ts·. 

•• ProvislonlnS on Io.n ,ssg, Is based on ·ECl (ElCpected Credll \"ou) methodology" und~ Ind.-AS norms, duly .pproved by the Board of Dire'ClOlS of the Company and upon II\(' rt'port provided by .n 

independent 1geney appointed by the Company, which IliD considers ratings by the MWstry of Power, IS and when they art upd.ted, for Distribution CompMies (DISCOMs). This Is further reviewed by 

management overlays In certain accounlJ wherever neceswry consld«ing the factors Involwd and also on .ccounl of aligning the provisioN with the lead lender, Details are as follows: 

(tineroteS) 

S.No. P.rticulan Ali .t3O.06.2013 A... at 31.03.2023 

Stoll' 1" 2 Sta.3 ToW Stase 16; 2 StIlJl,.3 Tolil 
1. [.o." •• IS 4.)9-'00.92 14,892.08 4,54.393.00 4.20,119.11 14.892.08 4.J.'i,011.~1 2. Imp.1irrnentlouallowance (net 01 movements) 3,829.46 10,492,49 14,321.95 3.744.24 10.519.51 14,263.15 

Pruvl.ionin. Cov"a,. (%, (lit) 0.81% 10.46" 3.15"- 0.89% 10.64% 128% 

5. Interest and other Income on Slage-3loan .$$tIS Is not being recogniS«l as a matter of pruden~ pending the outoo~ of resolutions of 5Uch assets. 

6. The Comp.any's optratlon comprise of only on. business segment -lending 10 power, los\stk Ind inhaslructure sector. Hmce, there is no other reportable segemtnt In terms of Indian A<counting Standard (Ind. 
AS) 108 "Operltins Segments' 

,. Duringtl1tqutrtt'f. ~Com"."yha$decla~ aninlerimdividend of t3/· per.ily shart(on f~valueoft 10I- uctl).nd 14th August, 202l has been filll!d as R.tcord Date for paymtf'll ollntl.'rim Dividend. 

S. The Board of Directors '1 its meetlt\s held on 24th June, 2023 I'KOmmended final dividend of t 4.35/- per equity share (on face v.lue 01 t 101- each) for thr finanda I year 2022·23, subject to Ipprovll of 

Shareholders In the ensuing AnnUli General Meeting. 

9. The additional information as required under Regulation 52(4) of5681 (Ulting Obllgations.nd Disclosure Requirements) Regulations, 2015 Is imnned as Ann."" -A. 

10. Pursuant to Regulation 54 of SEBI(Usllng Obligallons and Dbclo5ure Requirements) Regulations. lOIS, the HCUrtd listed non-c:onvertlble dtbt securities issued by the Company ilnd outstanding as at 30th 'Untl, 

2023 are fuUy 5«UI'N (1 .15 timt's). sutticientto dlschatgr the principal .mount .nd the Interftt thereon al ,11\1 times. by w.y 01 mortpse on (eftllin lmmovllbie pt'optr1ies and/or dwir&e on the ~n n5C.'ts of lhe 

Company. in mms of rftpecttveoffet'dOC\UNf'ltJlnIormaUon nwmor.ndum andJ or DtbrntuIe TIU$! Deed MUthef, security covet' for S«\Irl'd fIOI'KOIWmlb1(' dtbt securtlles is5ued by Ihr Comp«ly k 1 , .. 3 

limes.s lit 30th Jun!!, 2023. The5ecwi1y Cover In the prescribed formal has been annexl!d IS Ann.xure-B. 

11. 'The Company rilises fund. in different curr.ncies through. mix of ~rm loans from banksJ finandallnstltulions/ Cov\. AgetldH .nd luu.nee of non·convertlble S«\Iritles of different lenors through prlv.te 

placement. The issue procteds have been fuUy utiliud and there .re no material deviatlon(.) from the slAted objects in the offer documtntl information memorandum of such non<onv('rtible securities. The 

stitMtent as pmcrlbed under Regulilion 52(1)" 52(7A) of SE81 (listing Obligations and Oisdosurt Requirements) Regufations, 201!! has been .Melted IS AnneXlll'K:. 

further, lhert hIS been no defllult IS on 30th June, 2023 in the repayment of debt securities, bonowlngs.OO subordinated Ilabllllle5 and the Company hn mrl.U It. debt senlldns obllg.llons, whrlher prindpll 

or interes!. during the pmod. 

12. During the quartl!f, the Company hH rlised USD 150 million (equlVilllfnllO ~ 6,135 Crores) ~ye.r 144A1 ReS-S GIftn Bonds under its Glob.1 Medlum-Trtm Nol. Progr.nune. These bond •• re I!lCduslvely listrel 

on IfSC Internililonal Stock Exchanges, Indill JNX and NSE IfSC in GIFT City, Gujarlt. Pending utillSiloon. thr net proceeds from bond Issuance have been Invesled in fhl.reI d.poslls wllh banks pending 

utilisation In lin!! with the Company's Green finance Frllmework. 

13. 1bere are no reportable cases of loans tr.Nferredl acquired durin8 the quarter ended 30th JW\e, 2023 (previous quarter Nil) under MlSler Direction - Reserve Bank of Jndia (Transfer of loan E~posur") 

Directions, 2021 dated 24th September 2021. 

14. Thr figures kif the quarter ended 31st Mlrch. 2Ol3hive bm\ deriv«i by deducllnJ the~" to d.1e unaudlled flgum for the period mdtd 31st Oecrmber, 2012 from theaudiled "sum for the yearmded 31st 

Milch. 2D2l 

15. Previous periodI ytar,' figures hAve been regrouptd/ red.sslfttd, w~er necessary. In ordtr to make them compau,bl • . 

PI.ca: New Delhi 

D.te: 26th July Z023 



Annexure A 
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter ended 30th June, 2023 

Standalone Consolidated 

S.No. Particulars Unit As all For the quarter As atJ For the quarter 
ended 30.06.2023 ended 30.06.2023 

1 Debt Equity Ratio' times 6.42 6.37 

2 Outstanding Redeemable preference shares ~ in Crores Nil Nil 

3 Debenture Redemption Reserve ~ in Crores Nil Nil 

4 Net Worth' ~ in Crores 60,886.05 61,334.22 

5 Total debts to total assets' times 0.81 0.81 

6 Operating Margin' % 33.82 33.52 

7 Net profit Margin' % 27.00 26.76 

8 Sector specific equivalent ratios 

(a) CRAR' % 27.60 

(b) Gross Credit Impaired Assets Rati07 % 3.28 

(c) Net Credit Impaired Assets Ratio· % 0.97 

Notes: 

1 Debt/Equity Ratio ~ Net Debt I Net Worth (Net debt represents principal outstanding less cash and cash equivalents 
2 Net Worth is calculated as defined in section 2(57) of Companies Act, 2013. 

3 Total debts to total assets ~ Total Debt I Total Assets. 

4 Operating Margin ~ Net Operating Profit Before Tax I Total Revenue from Operation. 

5 Net profit Margin ~ Net Profit after Tax I Total Income. 

6 CRAR ~ Adjusted Net worth! Risk weighted assets, calculated as per applicable RBI guidelines. 

7 Gross Credit Impaired Asset Ratio ~ Gross Credit Impaired Assets I Gross Loan Assets. 

8 Net Credit Impaired Asset Ratio ~ Net Credit Impaired Assets I Gross Loan Assets. 

9 Debt Service Coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liability Ratio, Long Term 

Debt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Accounts Receivable Ratio is 

not applicable to the company. 
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AnnexureC 

Disclosure in compliance with Regulation 52(7) & 52(7 A) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended 3(JIh June, 2023 

A. Statement of utilization of issue proceeds: 

~ in Crores 

Mode of Fund If 8 is Yes, 

Raising 
then specify 

Name of (Public Type of Date of Any the purpose of 
Remarks, 

instru raising Amount Funds deviation for which the 
the Issuer ISIN issues! Private if any 

placement) ment funds Raised utilized (Yes! No) funds were 
utilized 

1 2 3 4 5 6 7 8 9 10 

RECLimited lNE020B08EI8 
Private 

NCD 
Placement 

12-04-2023 2,848.00 2,848.00 NO NA 

REC Limited INE020BOSEJ6 
Private 

NCD 
Placement 

28-04-2023 2,000.00 2,000.00 NO NA 

RECLimited INE020B08CI2 
Private 

NCO 18-05-2023 2,000.00 2,000.00 NO 
Placement 

NA 

RECLimited INE020B08DV3 
Private 

NCD 1S-05-2023 2,000.00 2,000.00 NO NA 
Placement 

RECLimited lNE020BOSEL2 
Private 

NCD 13-06-2023 3,000.00 3,000.00 NO NA 
Placement 

RECLimited INE020BOSEK4 
Private 

NCD 13-06-2023 2,993.60 2,993.60 NO NA 
Placement 

--- L----
Total 14,841.60 14,841.60 

B. Statement of deviation! variation in use of Issue proceeds: 

Particulars Remarks 

Name of listed entity RECLIMITED 



Particulars Remarks 

Mode of fund raising l2aelie iSSlief Private placement 

Type of instrument Non-convertible Securities 

. Date of raising funds Please refer Col. 5 above table 

Amount raised ~ 14,841.60 crores 

Report filed for quarter ended 30-06-2023 

Is there a deviation! variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer 
document? 

I 
If yes, details of the approval so required? 

I 

Date of approval N.A 
Explanation for the deviation! variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation! variation, in the following table: 

Original Modified Original Modified Funds Amount of deviation! variation for the quarter Remarks, if 

object object, if allocation allocation, if utilised according to applicable object any 

any any (1( in Crores and in %) 

--NA- . 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 
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