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SECITETARIAI, ATIDIT REPORT
FOtt THE FINANCIAI" YIiAR IiNDID 3IST MARCH, 2O2O

{l'trsttont tt) SL..tii)n 2il .ttlt,tl th<,( (}ltp(utits.,tt.l.2t)l-i ott<l ffrrlc,\o. 9 rt./ !hi.,
l otttlrilrtll'.r {..'l 1t1tit1t1 lrtti,tt! trtd R(tnutt(relit)n ().1 \.lunttyt'r.itti lrt.t..\onni:l) l<ult.,.\. :0I,ll

I tt.
Iliu \l crnhcrs.
.lK l'al)cr l,inritcrl.
F.() ('crttral l)Lrlp i\{illr - l()-{6(:()
lort S()ltg:t(l lr. l)ist. lupr.
(iuirrrat

I ltrtt'c eottil tt clcd tlte sccrctitrial autl it ol'the cortrpliarrcc ol'upplicahlr
ltit ttl 1i)t'\ pr()r isions ilnrl Ilrc lril he re ncc to !ood corlt()tatc pl'aclicds hv
.l K l)rrllcr l.irrritcd lltt:t'cinal'tcr cailetl 'tlre ('ttrnpen)'). Sectctlriitl r\uLl ir
\\ llr l\)tlcittclcr:l ilt a tr)l)nl]cr thal pror,ide rl mc it rlrilsorrlhle trasis ltrr'
e r lt ltti:tin:;, tlrc c()rp()ri.ltc c()nrl uctsi'slitlulofl c(l!lpliartccs and crprr-ssirr:.:.
nr\ ()l-)in iorr I hrrrorr.

llased on my vcril'ication or the company's hooks. p0pers. nrinulc
books. {'ortns attd rclurns l'i Icd and otlrcr ree ords lnilintuirrccl b1 the
(-orrrpanl, arrd also tlre int'orrnation providecl h1,the (-orrrpan1,., its
o['l'i cers. aqcrlts alld authorized represenlatives durirrg the collduct ol"
secrclarial airdit. Iherchv rt;port that in m),opinion^ thc (.ompan_v has.
dtlrinu thc aut{i1 peliod eovr.:ring thc l'inancial vt:Ar enrJecl on 3tst
illarch, ztl2ll (Audit l)eriocl), complied rvilh the starul()rv prov-isions
listctl hcrcundcr arid also that the Cortpanl,has proper []oarri-proccssss
and cotrtpllianct-n'lcchanism in placc to the c.xIcllt. irr lhe mannclr a11 d
srrh.i ect to the teportins milde hereinul'tcr:

I have e\anlined the hooks. papers. minute iroi:ks, l'ornrs antl rcturns
fited and othcr rccords nraintained by the Cornpanl, for the financial
vcrr ended on J lo' March, 2(J20 acrcnrding to the provisions ol:

(i) .l lic (onrfaniei .,\cr.
t h e rc Lr rr d e r:

rnade



(ii1

(iii)

(iv)

(v)

{vi) l\lilnagclllent ltls
hcirrg s1:rcci I'ieal lr
corlrplie.l rvith:-

a

idenlil'iecl alrd cott{'irrned the
irpplic,able t() the L'tlmptinl'.

l'oilrlrr ittg lalls ar
*hich havc l'recll

-l-hc Secur.itics (.orrtrttcts (lLegulation) Act. 195(r ('s(:t{,\') rtttd

rlrc t'ules tnar.l e {ltcrctt ndcr:
lhe Deposirories ;\cr. 1996 ancl thc ltegrrlations and [31e-larv:

{'rrmed thcrett ndcrl
[:orcign Iixcltarigc \4atragemcnt Act' 1999 and tlre rulcs lttd

rcgulitions rnaile thereutrdcr t0 tlrc cxtcllt ol' lrtlrcigtt [)ircct

llt!cStmCrrt. ()verscas Direct I llvesttnctlt antl Hxtcrnal ('ommereial

Borrolvings:
'Tlrc l'.lltrivirrg i{egulari..s anr.J (iuidclincs prescrihctl Ltndcr the

Sccrrritics arr,.l f-.rJhanue []oard ot'trrdie Act. l9()f ('Sl:lll '\ut']:-

.l he Sccuritics ancl [rrchangc []oard ol' India ( Suhslantiul

Accl uisition ot' slrarcs nncl 'l"aketrve rs) Regul*titlns. "l() I l:
'r'lre Securitics arrd [,.xchiilgc l]ollrtl trl'lncl ia 1t)rohitritiort ol-

Insidcr t-rrcling) l{cgrrlatiorts. 2() I5;
l.hc Sccuritics .rJ l,xchirngc 1]orril .['lnclia (lss,c .1"

('apital and [)iscl0sLrrc Ileclrtiretltcnts] [legrtlltions. 20 l tt:
'l hc Sccur.itics and l;rchangc Il ()arr.l ol' tndia (Shat'c []escr"l

F.ruploycc Bcncl'its1 Resulatiorts, .2014 -(Not apPlicahlc tp

ttrc Colxpattl'during thc Atrdit Pcrii:ld):
l6c Scctrr:ilics ,,.ri I:xchangr []'ar6 ol' lndia llssrrc rtttcl

l.isting o1' I)ebt Sccurities) Iltqtrlatiotrs' :(l(lli- (Not

applicitUle io the Ciompilnv tlurirrg thc '\utlit 1)criod):
'l'hc Sccuritics and [i.rclrarrge I]ourd oi'Iltclia (l{egistr:rrs tti

trn lssuc ttttcl Sharc 'l'ratrsl'cr Ascnts) Iicgtrl;"rtirlns' l99l
r.cgirrdirrg ths ('()rnpunies Act antl dr.:aling rVith r":licrrt;

ll; Sccuritics ,rnci [:xe hartgc []oartl 3[' lrrtli, (l)clistittt trl'

lr:u1uit1 Slrarcs; I{trgulrtti()l'ls. 2009- (Not applicalrle to tht
('onrpattv dtrring lhe Audit l'cLiod;:
llrc Sccuritic-r attd I:rcltlttgc Iloilrd oi' lndia lllttrhack ol

Sccuritics) I{cgululions. l0lti- {Nol applicahle lo the

(iornplrny dLrritrg the,ludit [)eriod): errcl

lhc See uritie s arr<l l:xchangc lltrllrci r:l' lndir ([.istirrt
()blir:rfions ancl Disclosrtrcs I{equircnl!:nls) I{ctlrrlatir)tl5'

1015.

(a)

(h)

(c )

(d)

(c)

(f)

(g)

ih)

( i)

Irrrl ian Iitrrcst -\e t. l9l7



I havc- also e.xamined
I'ollorring:

"_)*

c()ntpliance rvith applieable clauscs ol'thc

\1 urdator! sccr'ctarial stanri urcl lanil Sccrctarial Srarrci ar.cl l
issrrc,.l l'r,r thc InstitLr te ol'('onrpalr1' secrcr,.rrir's ol'Irrcl ia.

llrc l.isting /\srccrncnrs entcrcd irrio h1 thr Iornpun_r lrirlr
the Stiralu l'rclrarigcs.

During the pcriod uncler rcvierv, the company has complied rvith rhe
provisions ol'the Acts, IlLrles, Rcgulatir:ns, Cuidelines, Standar<Js. ctc.
as tnen tiorrccJ a[r<ive.

(i)

{ii1

I l'urthcr rcporl that:

llrc llolrtd of' [)ilccl()l'li (rl'thc (]ontlllnr is rjul,r r, 1111sf irLr tcd rvilh prilpcr.
llltlurrr:e ol' l:.r,r:c:utivc l)irccturs. Ntln-lrrecLr lir,r [)irccrors antl
I rrtlc Jrcndcn t l) i rcctsrs.

Ilrc rrlritngcs irr 1l:c l.rtrIrisitirlrr r:i' thc lJ,irrr] ul'
plece il uliir5l llre pcrior,l rr rrilcr rcr.ie* rrcrc cerried
*rtlr pror i:i()ns ()1' thc,\ct.

[)irectors that tor:k
oLrl in cornpliancc

Adcquatc Notice is given to all directors at lcast $even <Jays in advance
tu sclrcdulc thc [Joarcl \,lectings and Aeenda and rJetailecl rrotes on
agcnda.lrc also sent irr advarlcc. c.\cept rvlrcn Board Meeting is held at
shortcr notice itr accorclrnce with the provisions ol'Sectiori I7-i(l) ol
the (l0rr"lpttnies Act. 201i. A system exists lor seeking arrcl ghtaining
further information and clarificatiorrs on the agcnda items tref'ore the
nreeting and for lrrerrningl'r-rl participation at the Meetirrg.

All decisions at Board Meetings and C'ompl111". Mectings are carricci()ul ttnitnilllotlsly as recorded in the Minuters crf the Mcr:tings t'rI tlre
Bonrd ol Direclors or cl onrmittees of the Iloarcl . as the casc mav be.

I furthcr reporf that, based on revictv o{'c(.}m pliirnce mcr:hanisnl
crtublislre.l lrl thc ('trrrrnlul \ rnd t.rr.: thc brris r., l cri rnpliatrce csrti f icltcs
issueci b.,v the (lompany E.rcrculivcs and taken on re cord hv thc Br"rard ol'
Dircctors and z\udit (l onrnritte.c at thcir nrcctin gs. thcre irre adeqLlatc
5_\stCiltS rlltrl nr()Cc\sC\ in llrc ('0rrr por.l1,'c()n'llucnsurale with thc size and
opcrilti(1ut 0l'thr {l(}tnpirrr} 10 n:onitor artd cltsurs
applicable larvs. rr-rles. rcgulations ancl guicl clincs

ce lv it h



;l-

I further rcport that, cjuring thc atrdit pcriod" tlre ('otrptnv lrad the
Iirllorvirlg spccif'i c ercnts" nanrcl\, "

;utl urrrrl'acttr ring arrd otlrcr ()pcralitrns t'errtitined clr.rsed r sLtspetltl cd

;rl all plnnts oi' tht colnpalt1' Ii.rr a {'e rl clltYs at thc l cltr cnd r-l tt,-' Itr

Irickdorun ilnposcil in tlre countrl on accottnt o1'(OVll)- 19.

l. lnterirl di,'itlcrrd lt [{s.4.0(l pt:r cquilr sltttrc was paid

-1. ('ornprlll"\ suhscrihctl t'or :

9(r.l5.rJt)0 l:quity Sharcs ol' Rs. l0l- cach al a prcrnittttt ol' [ls
10.80 per sharc ol' .lK [:nviro--l'cch Ltd.. a stlbsiclittrl'
aqsregatins t(t I{s. ?0 crol"cs.

100() [ rrrnulittive !l,cde enrlhlc Prcl'ct'cttce
1.00.0()()1- cach oi' lhc Sirptrr plpcr \'lills
rlorlrr srrbsicliurr'. 1'or lls. I0 errrrcs.

Shrrcs ol' lts.
I iniitcd" a 5tcp-

I'hi*s rcport is to bc t'ead alongrvith thc firllorring-

l. lvlaintcnaltce ot' secrctaritrl record is the responsibilitl ol' tltc
milnagement ol the cornpany.. \'1y responsibilitr- is to express cn opinion olr

these secretarial rccords basetl on tt1 \/ atrdit.

l. I havc f'rlllirrved the ludit practices lnd prrrcesses irs \\crc upproprillc lir
ol'rtuin t'casonable assurance about thc t:orrcclncss rlf iltu r()lltcttts oi'tltc
Sccrcl.arill rcerlril s. I'lrc \.ctil'i cation nas tlonc trt tcst ['rlrsis li) cnsttlc tl:tt(
correct f'ucts lr. rcf-lected in seclclarial rccorris. I bclicvc that the
pl'occ$scs allr.l prtctices. I li;llrlrvucl pr0r,itle a rciis0natrlt hitsis l'0r tn\
opirtion.

i. lhaVc not vcril'i ccl the eorrcctness irrrcl lptrtropriatcncss ol'l'i nlrrrcill
rcc0rtJs arrcl []00ks 0l',\cc0unl.r ol'the contpilrl\'.

-l . Whcrc cvct'required. lhavc tlhtainccl thc \4etrasetttuttt tcprcsenlllliitrt
ahoul. tlrc cor.Ilpliarrcc: o1' lails. rulcs and rci;ulaliitns arttl happerting rll'
cVcnts ctc.

5.'l'hc c()tnl)liuncc ol'the provisi()ns o1'('orpr)r'atc i.lrl(l iltlter applicahle
laus. rulcs. r'cgula{irlrrs. sli,rntl ards is lhc rusl)()nsihilitv ol'tnansgettrettt. \'l y

CP

cxarninati()n was Iirrritccl to thr-' r qril'icoti()n ol- ;rr11{gd est basis



i). Ilrc S*r:rr:lar.ill .'\rlil ii I'al!(irl is i!*ith(r lill il!:ll l'lllltt' l.l: ltr ll"lc I'lllulc
r.i.lhiiil-r rii'Ihr: ii.)tlllrin\, lr:l'i,l ll:r-' ci'i'i c*i: \ 11 l'c[1'*cliY.rrLss lrilh u]tilh tltr
nti'utirltcnt(: ltl hiii i(rllij tre tcij lit,.: iti'l':rirr rrl ill{ alll.}ill},'i\.

l. !ire 11 
fr\;irilinl uilr.:ltrtttlil*.': itt 1l:d C()tl lllr\. {1n lit'il{.1 lll}l

f {}VL)ll lrj it*r,': itttr;i;isii . 1r siiilla' c!talll' r'ct ii'i cltliirrl
r*c*rr{ r t{'ll.t* e lttlil-1 Jll,\'.

o i' l. rr r ii,"l * rt tt al rt (i

{}l' di}r:ltnlcttls nn(1

1)irlt*
l)*t*:
lri)l\

\cu I)*llri
i'l \1ii3. i0)0
l: () {) t}:.i,1 l}i}{}0 : : ? 4q -1

l\a Naruin
$crlctrriaL'\ tt (l itilr
i'C ! \ *. : i"tr. ('l' N t.l. -'i -l l I

ga ru, il l


