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Dear Sirs,

Sub: Tamilnadu Steel Tubes Ltd. - Scrip Code-
Meetine2024-25 held on 30.05.2024 -

30.05.2024

513 540 - 1't Board of Directors'

Statement of Audited Financial $esults approved at the Board Meetine -
Filed in BSE - Additional submission of Fin ,Results in pdf format in BSE
Portal - Corp. Announcement-Equity-Results periodicity(yearly)

Ref: BSE mail dt. 19.04.2024
* *:* {< rl.

As directed bv BSE vide their mail d1.19.04.2024. we are submittine in BSE listine
centre the statement of Audited Financial Results for the QE & FYE 31.03.2024 in
pdf format, along with Auditors' Report, B/S, Cash Flow.

We request you to kindly take the same on record.

Thanking you,

YourS Faithfully,
foT TAMILNADU STEEL TUBES LTD.

Company Secretary -cum- Compliance Offrcer
M.No. ACS 34656
Encl: a/a
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TAMILNADU STEEL TUBES LTD.

Regd. Office : No.22, 1st Floor,Wheatcroft Road, Nungambakkam, Chennai - 600 034

PART I Statement of Audited FinanciaI Results for the Quarter and Year Ended 31 -03-2024

Rs Lakhs

NOTE:"

Audited Standatone Statement of Financial Results for tl]e three month period and year ended March 31, 2024 have been prepared in
accordance with the Indian Accounting Standard lrefer3d to as "lnd A5") 34 - Prescribed under Section 133 of the Companies Act, 2013 read
with Companies (lndian Accounting Standards) Rutes as antended from time to time.

The above resutts have been reviewed by the Audit Committee and then approved by the Board of oirectors at their meetings hetd on 30-05-

2024. These resutts have been subjected to "Limited Review" by the Statutory Auditors of the Company. The Limited Review Report does not
contain any quatification. The Review Report has been filed with the Stock Exchange and is avaitabte on Company's website.

As the Company's business activity falts within a singte segment viz., "Manufacturing of Steet Tubes" and the Sales substantiatty being in the
domestic market, the same is reflective of the disctosure requirements of IND AS 108 - Operating Segments.

Figures of the previous period have been regrouped / rectassified wherever considered necessary.

for TAI{ILNADU STEEL TUBES LTD.

PLACE : CHENNAI

DATE :30.05.2024

N SUDHARSAN

Wholetime Director

DIN: 08562284

(1) (z) (4) (s)

1 | lncome from operations

(i) Revenue from operations 1,891.5i 1449.35 2,302.7c 7 ,149,52 9,206.46
(ii) Other Income 38.9, -0.19 9.V 50.07 63.82

TotaI income from oDerations net 1,930.51 1 ,449.16 2,312.61 7,199.61 9,270.29

2 Expenses t
(i) Cost of Raw Material Consumed 1,616.6( 141't.47 1,993.64 6,51 0.34 8,61 1 .35
(ii) Changes in Inventories of Finished Goods,

Work in progress and Stock in trade 110.41 (162.41 70.07 (97.69 (1 81 .7s,

(iii) Emptoyee benefits expense 99.0i 98.50 1 08.7( 399.2t 424.U
(iv) Depreciation and amortisation expense 8.7, 8.47 J.6t 33.9! 32.75
(v) Finance costs 13.0: 1 6.38 13.14 58.9( 51.91

(vi) Other expenses 80.62 n.26 72.8t 286.1t 293.17

Total expenses 1,928.51 1,449.67 2,264,23 7 ,191,OO 9,2t2.27
3 Profit before Tax (1-2) 2.0( (0.51 ) 48.3t 8.61 38.02

4 Tax exoense

Current Tax

Prior Period Taxes 12.81 17.81

Deferred Tax 19.41 (0.21 ) (7.29" 19.72 5.74

Total Tax Expense 19,45 (o.21) 5.52 19.72 1 8.55

5 Profit after Tax (3+4) 21.45 (0.30) 53.90 28.33 56.57

6 Other Comprehensive Income

A (i) ltems that witl not be reclassified to profit ol

toss (s.37. (5.37" (3.22)

(ii) Income tax re[ating to items that wiu not be
reclassified to profit or toss

B (i) ltems that witt be rectassified to profit or
toss

(ii) Income tax retating to items that witt be
rectassified to orofit or [oss

Total Other Comprehensive Income for the period
/ Year (Comprising profit and other \

comprehensive Income for the period)
(5.37, (s.37) (3.22)

7 TotalComprehensive Income for the period /
Year (Comprising profit and other comprehensive
Incofire for the period)

16.01 (0.30) s3.9C 22.96 53.35

8 Paid-up equity share capital (Face Value of the
Share Rs. 10 each) 512.4t 512.48 512.4t 512.4t 512.4t

9 Reserve exctuding Revatuation Reserves as

balance sheet of previous accounting year
Per

412.78

10 Earnings per share (of Rs.10 /- each) (not
annualised ):

(a) Basic 0.42 (0.01) 1.05 nqr 1 .1(

(b) Dituted 0.42 (0.01) 1.05 0.5: 't .1(

See actompanying note to the financial resutts



TAMILNADU STEEL TUBES LTD.

Regd, Office : No.22, 1st Floor,Wheatcroft Road, Nungambakkam, Chennai - 600 034

PART ll Standalone Statement of Assets and Liabitities

foT TAMILNADU STEEL TUBES tTD.

N SUDHARSAN

Wholetime Director
DIN: 08562284

Rs. in Lakhs

PARTICULARS (1) (2)

A ASSETS

1 Non-Current Assets

(a) Property, Plant and Equipment 229.& 238.59

(b) Investment Property 3.5: 355
(c) Capitat \ryork-in-Progress

(d) Goodwilt

(e) Other Intangibte Assets

(f) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Other financiats assets 26.4 23.21

Deferred Tax Asset 12.9t

(g) Other Non-Current Assets 32.3i 25.14

Total Non-Current Assets 305.1 ! 290.49

2 Current Assets

(a) Inventories 1,444.1t 1,543.97

(b) Financiats Assets

(i) Investments

(ii) Trade Receivabtes 1,299.07 1,354.6C

(iii) Cash and Cash Equivatents 78.91

(v) Loans

(vi) Other financia[s assets /)6 4.7i
(c) Other Current Assets 98.9t s9.0t
(d) Assets ctassified as held for sa[e

TotaI Current Assets 2,878.71 2,968,O9

Total Assets (1 +2) 3,1 83.90 3,258.5t
B EQUITY AND LIABILITIES 3,1 83.90

1 (a) Equity Share Capital 512.4t 512.41

(b) Other Equity 435.74 412.71

Total Equity 948.22 925.2(
2 Liabitities

(a)1.lon Current Liabilities
(i) Financiat Liabilities

- Borrowings 51.20 45.51

- Trade Payabte

- Other Financiat Liabitities

(ii) Provisions 75.10 51 .1

(iii) Deferred Tax Liabitites (Net) o,r:
(iv) Other non-current tiabitities 1,320.00 1,320.0(

Total Non-Current Liabilities 1,446.30 1,423,4C

(b) Current Liabitites

(i) Financiat Liabitities '
; - Borrowings 5n,11 582.0:

- Trade Payabte

- total outstanding dues of creditors
other 't 94.94 205.7:

- Other Financiat Liabitities 1.65 14.

(ii) Other Current Liabitities 39.39 38.0;

(iii) Provisions 76.29 87.41

Total Current Liabilities 789.38 909,9i
Total Liabilities 2,235,68 2,3 3 3,3:

Total Equity and Liabitities 3,1 83.90 3,258.5t



TAMILNADU STEEI TUBES LIMITED
STATEMENT OF CASH FLOWS

For the vear ended 31st March,2024
Rs. in Lakhs

Particulars
As at 31st March,

2024
As at 31st March,

2023

Cash Flow from Operating Activities:
Net Profit Before Tax 8.61 38.02

Add:
Depreclation & Amortisation Expenses 33.99 32.75

Interest Paid 58.90 51.91

Othei Comprehensive Income (5.37' (3.22',

Loss on Sale of Fixed Asset 0.23

Less:

Interest Received L.77 0,23

Net Gain/ Loss on disposal of property, Plqn! 3nq rgulPmen!- L9.66 5.51

Lease Rent Received 5.34

Cash Flow before Working Capital Changes 70,L8 108.54

Adiustment For:
Chanses in Inventories 99.77 (312.s4)

ilncreasel/decrease in Trade Receivables 55.58 (s.821

ncreasel /decrease in Other Financial Assets (3.23 1.29)

ncreasel/decrease in Other Non CurrentAssets (7.23' (s.26)

ncreasel /decrease in Other Current AssEts (42.80) r2.00t

llncreasel /decrease in Provisions 24Q0 3,94

lncrease/[decreasel in Trade Payables (110.811 90.31

lncrease/[decreasel in Other Current Liabilities (4.79) r169.90t

lncrease/[decrease] in Other Non Current I,iabilities 120.24

Less:

Iax Paid/ Provision t2.Bt

Net Cash flow from Operating Activities BO,6B t160.96)

Cash Flow from Investing Activities:
lnterest Received 1.t7 0.23

Sale of Fixed Assets ttJ,J) 5.51

Purchase of Fixed Assets (89.42) t'39.51.)

Lease Rent received 5.5+ 5.t7

Net Cash used in lnvesting Activities 0.68 (2B.sel

Cash Flow from Financing Activities
Proceed from Long Term Borrowings J.Oat 18.38.)

Proceed from Short Term Borrowings (4.92) 256.37

Interest Paid tsB.e0) (5L,9I

Net Cash from Financing Activities (s8.18) 186.08

Net Increase/ lDecrease] in Cash or Cash Equivalents

Ooening Balance as at 1st April 2023 s.72 9.20

Net Cash flow during tlfe year ended 31st March 2024 23.18 (3.481

Closins Balance as at 31st Match2024 28.90 5.72

Note:
I. I ne casn ilow sEtement nas Deen preparEL ln accordance wltn tne requlrements ot lndlan Accounbng Standards 0y

me
lnstihrrc nf Chartercd Aceottntants of Tndi:

2, Cash flows have been reported using the indirect method, whereby the net profit is adjusted for the effects of

transactions of a non-cash natu.a 
"nd 

any deferrals or accruals of past or future cash receipts or payments, segregaring

between cash flows.

3. Significant cash and cash equivalent balances held by the enterprise are available for use by t}le company'

H VINODH KUMAR

cFoPlace: Chennai

Date : 30.05.2024

Wholetime Director

DIN: 08562284



KASI RAJAN 
VAIRA MUTTHU

Digitally signed by KASI 
RAJAN VAIRA MUTTHU 
Date: 2024.05.30 
15:31:45 +05'30'



 

                 

 

Independent Auditor’s Report on Standalone Quarterly Financial Results and Year-To-Date Results 

Of The Company To The Regulation 33 The SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

To The Board of Directors of Tamil Nadu Steel Tubes Limited 

Report on the Audit of the Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying standalone quarterly results of Tamil Nadu Steel Tubes Limited (“the 

Company”), for the quarter ended 31st March, 2024 and year to date results for the period 01st April 2023 to 31st 

March 2024 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial results: 

 

• are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in this regard; 

 

• give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable standards and other accounting principles generally accepted in India of the net profit 

and other comprehensive income (Loss) and other financial information for the quarter ended 31st 

March 2024 (date of the quarter end) as well as the year-to-date results for the period from 1st April 

2023 to 31st March 2024. 

 

Basis for Opinion 

 

We conducted our audit of the standalone financial results in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the 

standalone financial results under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 

the standalone financial results. 



 

                 

 

 

Management Responsibility for the Standalone Financial Results 

 

These quarterly financial results as well as year to date standalone financial results have been prepared on the basis 

of interim financial statements. The Company’s Board of Directors are responsible for the preparation of these 

financial results that give a true and fair view of the net profit/loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant  rules issued 

thereunder and the accounting principles generally accepted in India and in compliance with  Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating  effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting  records, relevant to 

the preparation and presentation of the standalone financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

In preparing these standalone financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial results. 

 

 

 

 

 



 

                 

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by Board of Directors. 

 

• Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 

 

 



 

                 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

 

 

 

 

 

  

 

 

For DPV & Associates 

Chartered Accountants 

FRN: 011688S 

 

 

 
 
CA Vaira Mutthu K 

Partner 

M No: 218791 

 

ICAI UDIN: 24218791BKEFYD4348 

 

Chennai., 30th May 2024 

KASI RAJAN 
VAIRA 
MUTTHU

Digitally signed 
by KASI RAJAN 
VAIRA MUTTHU 
Date: 2024.05.30 
13:23:29 +05'30'


