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Requirements) Regulations, 2015

Thanking you.

HaET Yours faithfully,
SANTANU  odmsionedtr o

KUMAR DASH Date: 2024.05.13

17:14:10 +05'30'

(Hrew v, F. grer €S S. K. Dash)
F9<t AT Company Secretary
THHITH FCS - 4085

Encl: As above

gt de 3§78, Toaers dard gemmer, giaas de o7ae, 239, fane sraet A1, 70#a dise, Has- 400021.
Union Bank of India, Investor Services Division, Union Bank Bhavan,239,Vidhan Bhavan Marg, Nariman Point, Mumbai - 400021.
@: +9122 2289 6636/2289 6643,04 investorservices@unionbankofindia.bank , website: www.unionbankofindia.co.in

O@Lmionbankoﬁndio Q@Un?onsanuweets @ unionbankinsta [ @UnionBankofindiaUtube @ @unionbankofindia @ @unionbankinsta



mailto:investorservices@unionbankofindia.bank
http://www.unionbankofindia.co.in/
http://www.unionbankofindia.co.in/

SATURDAY, 11 MAY 2024
24 pagesin 2 sections
MUMBAI

$13.00
VOLUME XXVIII NUMBER 230

THE MARKETS ON FRIDAY chg#
Sensex 72,6645 A 260.3
Nifty 2,055.2 A 91.7
Nifty Futures* 2140.6 A 85.4
Dollar $83.5 $83.5**
Euro $90.0 $89.6**
Brent crude ($/bbl) 83.81HH 8l Ly **
Gold (10 gm)### 372,716.0 A 1,500.0

*(May) Premium on Nifty Spot; **Previous close;
# Over previous close; ## At9 pm IST;
### Market rate exclusive of VAT; Source: IBJA

. www.business-standard.com

USINESS

TAKE TWO P19

HOW [PL'S IMPACT PLAYER
RULE HAS CHANGED THE GAME
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AHEAD OF PARIS OLYMPIGS, WILL

SCHENGEN VISAWOES EASE?

Standard

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHOPAL, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI AND PUNE

TaMo Q4 PROFIT JUMPS
THREEFOLD TO ¥17.5K (R

Mumbai-headquartered Tata Motors has
posted a more than threefold jump inits
consolidated net profit for the fourth quarter
0f2023-24t0 317,528 crore, riding on 13.3 per
centgrowth in revenue. Consolidated
revenues forthe quarter came in at nearly
%1.20 trillion. For the full year, the auto giant
posted a12-fold jump in net profitto
31,806 crore. Consolidated revenues for the
fullyear were the highest ever at nearly
%4.38 trillion. In FY24 the company had

the best everrevenue. 2»
»CIPLA MARCH QTR PROFIT SOARS
79% ON STRONG INDIA, US BIZ 2

THE.SMAR'!'INVESTOR I,1
Spike in SIP churn as
investors rejig holdings

Mutual funds (MFs) have seen a sharp jump
in SIP registrations as well as account
closures, signalling a rejigin portfolios by
investors amid a surge in equity volatility
ahead ofthe general elections. Last month,
SIP registrations jumped 48 per cent month-
on-month to 6.4 million, while closures
surged 42 per centto 3.3 million.

BACK PAGE P20 .
Govt may cancel licences of
spice makers found guilty

The government will not hesitate to cancel
licences of spice makers if they are found to
be flouting the norms for permissible limits
for pesticide residue in packed products, a
top official told Business Standard on Friday.
The Food Safety and Standards Authority of
India (FSSAI) has collected over1,500 spice
samples from around the countryandisin
the process of testing them.

ECONOMY & PUBLICAFFAIRS P14

IIP growth slowed to 4.9%
in March on mining output

Annual growth in the Index of Industrial
Production (IIP) declined to 4.9 per cent

in March from 5.6 per centin February, on
the back of a slowdown in mining activity,
accordingto the data released by the
National Statistical Office (NSO) on Friday.

Blackstone in race
for majority pie in
Omega Healthcare

Valuation likely at $1.7 bn;
Goldman Sachs, Everstone
Capital looking to exit

DEV CHATTERIJEE
Mumbai, 10 May

merican private-equity major
Blackstone has joined the race to
buy Omega Healthcare, a technol-
ogy-enabled service provider, at an
estimated valuation of $1.7 billion.

Omega Healthcare, which has 27,000
employees on its roll, is majority-owned by
Goldman Sachs Asset Management and
Everstone Capital, which are looking for an
exit, said a source close to the development.

Blackstone, Goldman Sachs, Everstone,
and Omega Healthcare declined to comment
on the impending sale.

Omega Healthcare was founded by Gopi
Natarajan and Anurag Mehta in 2003 in the
United States (US) to provide outsourcing
services to the health care services sector
worldwide. Since then, the company has
grown across the world with operations in the
US, India, and the Philippines. A majority of
its employees are based in India.

Blackstone, which has invested $50 billion
in Indiaso far, has identified health care, tech-
nology, real estate, and infrastructure for
further investment. The private-equity firm
is planning to inject an additional $25 billion
in India in the years ahead, with $2 billion
planned every vyear. Top officials of
Blackstone, which is sitting on $200 billion of
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DEAL CORNER

Top 5 M&A health care deals in (Y2024
Target /Acquirer

Amount ($ mn)

Healthium Medtech/ KKR & (o Inc 1,000
Cohance Lifesciences/

: 997
Suven Pharmaceuticals
91Streets Media Technologies/ 216
(aisse de Depot et Placement du Quebec*
Medica Synergie /Manipal Group 168
Ujala Cygnus Hospitals/ 120

General Atlantic LP

*Manipal Education & Medical Group India, IIFL Asset
Management, others

dry powder, have said Indian private-equity
investment has delivered the highest return

for Blackstone worldwide and the country has
emerged among the top three investment des-
tinations — after the US and UK — and is on
the lookout for more deals. In commercial real
estate, Blackstone is now India’s largest com-
mercial landlord. Turn to Page 18 )

Source: Bloomberg i

Kejriwal gets bail till Junel,

But the Delhi (M can'tvisit his
office, sign any official files

BHAVINI MISHRA & ARCHIS MOHAN
New Delhi, 10 May

Delhi Chief Minister Arvind Kejriwal walked out of

Tihar Jail on Friday evening, hours after the Supreme

Court granted him interim bail until June 1 in the

Enforcement Directorate’s (ED’s) case in the alleged
Delhi excise policy scam.

The Court order will allow him to

campaign for the Aam Aadmi Party

(AAP), which he heads, and the

Opposition INDIA bloc, but the apex

# . court has asked him not to visit the Delhi

2 CM’s office or sign any official files.

BATTLEGROUND After his release from jail, where he
2024 was received with zestful sloganeering
...... ®........ and celebrations by wife Sunita, AAP

workers, and Punjab CM Bhagwant
Mann, among others, Kejriwal said he was fighting against
dictatorship “with all T have”. He urged 14 billion Indians
to come together and join him in the fight.

THE CASE OF ‘MISSING'
NUMBERS IN CSR DATA

The money companies spenton
corporate social responsibility (CSR)
programmes hita record high in FY23,
butitis getting difficult to track where
they are spending on. After a Ministry of
Corporate Affairs directive in 2022, firms
have stopped revealing information,
writes SACHIN P MAMPATTA

Turn to Page 18 »

ROYALTY, HISTORY TAKE CENTRE STAGE
IN THREE-WAY KRISHNANAGAR FIGHT

NO, MUSLIM POPULATION
SHARE HASN'T GROWN
43% SINCE 1950

India has added around five Hindus
forevery Muslim since 1950,
according to a Business Standard
analysis of the data from the same
source as the study — the Association
of Religion Data Archives.

SAMREEN WANI analyses

20) 104

setto campaign for LS polls

PHOTO: PTI

& \E HAVETO SAVE THE COUNTRY FROM
DICTATORSHIP, I WILL FIGHTWITH ALL MY MIGHT
BUTNEED THE SUPPORT OF 1.4 BILLION PEOPLE"

Arvind Kejriwal
Delhi Chief Minister, after stepping out of Tihar Jail

MSME HUB SAMBHAJI NAGAR, TEMPLE TOWN
SHIRDI SOUND BELLS AHEAD OF POLLS

WB, UP AVAILED OF
MOST MGNREGA WORK

Tamil Nadu, West Bengal, Uttar Pradesh,
Rajasthan, and Andhra Pradesh are
amongthe leadingstates in terms of
the number of households that have
accessed work opportunities underthe
Mahatma Gandhi National Rural
Employment Guarantee Actin the past
decade. SANJEEB MUKHERIEE writes L)

FIU-India to lift ban

Zﬂaﬂﬁmgg Lm Union

Bank v
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Director bats for self-regulatory mechanism :
B S SATURDAY 8 ry Net Profit Global RAM Net Interest Gross NPA
SPECIALS HARSH KUMAR I v 61.84% Business Advances Income 277 bps
New Delhi, 10 May -~ ' (YoY) 10.31% (YoY) 13.82% (YoY) 11.61% (YoY) (YoY)
NATIONAL INTEREST . . . . . g
N The F 1 Intell Unit-Ind a .
e Linancia fmeigence Limtndia ./ : AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31" MARCH, 2024 R Q
dMKI a, dnada (FIU-India), the national agency respon 7
dangers ahead sible for' analys:ing suspicious financial 3 STANDALONE CONSOLIDATED
- ) i transactions, will soon lift the ban on the .
Even in the weeks leading up to Chamkila's world’s largest crypto exchange Binance ‘ 4 QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
assassination, there were massacres every ft leting due dili ’ ; PARTICULARS 31.03.2024 | 31.03.2023 | 31.03.2024 | 31032023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
ther day. To airbrush all of this is sheer ater compieting cuie CSence, a  Coogl - 93 9. 03 0. 03. 03. 03. 03.
?n telle ctuéll cowardice ifnota crime top government official said on Friday. ¥ \ (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
SHEKHAR GUPTA writes ‘ o FIU-India lifted the ban on another o Total Income from Operations 3105752 | 27,7377 | 11585815 | 9537,649 | 31,61,158 | 27,76351 | 1,18,18,835 | 97,07,853
offshore crypto exchange, KuCoin, in / y @ Net Proft/ (Loss) for the period
March after imposing a penalty of | ! !
234.5 lakh VivekpAggaft%wal pdirectgr of h | ‘> (Before Tax, Exceptional and/or 5,27,338 3,88,778 21,43,039 12,13,772 5,28,120 3,91,228 21,50,822 12,14,647
: : - ’ : Extraordinary items)
FIU-IND and additional secretary in the
RESULTS RECKONER Department of Revenue, said in his first- CRACKDOWN ON CRYPTO Net Profit / (Loss) for the period
ever interaction with media that Binance ) On December 28, 2023, FIU-India before tax (After Exceptional 5,27,338 3,88,778 21,43,039 12,13,772 5,28,120 3,91,228 21,50,822 12,14,647
Quarter ended Mar 31, 2024; common sample plroceedlngs Werebstlg opgoglg afs a pe}lll— issued show cause notices to nine and/or Extraordinary items)
of 576 companies (results available for 654) alty twas i’let to et ect te : dA tte; Ftﬁ? offshore crypto currency exchanges for Net Profit / (Loss) for the period
SALES ?tryplfgx‘i. ange ge tshregls erel. WITLE™. illegal operations after tax (After Exceptional 331,055 | 278231 | 1364831 | 843327 | 332827 | 281,178 | 1379711 | 851167
H 1twill be live once the CSmP 1an<{e pro . and/or Extraordinary items)
Mar31,2023 13.2% 18.58trn Pu ceedings are concluded. “So KuCoinand ) Of nine banned offshore exchanges, e f
i ; i ; ; ; ZINDi otal Comprehensive Income for
Mar31,202 8.3% %20.13tm A | Binance have registered with us and we ~ KuCoin registered with FIU-IND in March e e de o P/
now have full visibility of transactions KuCoini d Ity of lakh e period [Comprising Prof NA NA NA NA NA NA NA NA
NET PROFIT that we need to have, and the STR ) KuCoin imposed penalty of ¥34.5 lak (Loss) for the period (After tax)
Mar31,203 7% 32.15tm Fdd (Suspicious Transaction Reporting) will ) Binance and KuCoin take the total and Other Comprehensive
Mar31 202t .9% .7t m start getting filed (by the crypto number ofregistered crypto entitiesin Income (After tax)]
ar3l, /o Atm exchanges),” hesaid. ~ TurntoPage18) the countryto48 Paid up Equity Share Capital 7,63,361 6,83,475 7,63,361 6,83,475 7,63,361 6,83475 7,63,361 6,83,475
Reserves (Excluding
Revaluation Reserve) as shown
83,69,094 65,36,704 84,21,563 65,73,234
° ° in the Audited Balance Sheet o o o Y
FMCG firms continueto lag India Inc peers v
Net Worth 87,60,131 63,59,934 87,60,131 63,59,934 87,90,383 63,75,331 87,90,383 63,75,331
KEESHNA KANT Securities Premium 25,51,318 18,34,118 25,51,318 18,34,118 25,59,480 18,42,281 25,59,480 18,42,281
Mumbai, 10 May I-OOKING FOR AN UPSU RGE Debenture Redemption Reserve 314 314 314 314
_ FMCG firms' contribution = Slowdown in Paid up Debt Capitall
Big, listed FMCG (fast-moving to corporate declines FM(G sector Outstanding Debt 1763800 |  19,63,800 | 1763800 | 1963800 | 1763800 | 19,63,800 | 1763800 | 19,6380
consumer goods) companiessuch as Share (% Y-0-Y srowth (% . :
Hindustan Unilever, ITC. Nestlé, and (%) Tt 7 Ngt ﬁt( b) 5 Debt Equiy Rati 031 0.68 031 068 031 067 031 067
Britannia have been top-performing I Netsales 6 € pr(l)ﬂet sales 30 Earnings Per Share
stocks onthe bourses in recent weeks. [ 7 Basic 442 *4.07 18.95 12.34 *4.44 4.1 *19.15 12.45
The Nifty FMCG index, which tracks 6.0 5 - S AN 15 -
the share prices of the country’stop 15 32 Diluted *4.42 *4.07 18.95 12.34 *4.44 *4.11 *19.15 12.45
listed FMCG companies, isup — " AJ\ L ./ % 0 NOTES:
19 percent month-to-datein May 3 9 36 3.6 15 a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
PO ’ SQ J ° . - Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Compared to a,2'4 pel: cent decl_lne inthe L-16.9 Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).
benchmark Nifty 50 in the penqd. 2.7 2.5 -30 b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
In contrast, the Nifty FMCG index Mar '19 Mar 24 Mar 19 Mar "2 been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com.
had declined 4.8 per cent in the first *NotAnnualised .
four months of 2024 calendar year Source: Capitaline, Compiled by BS Research Bureau For and on behalf of Board of Directors
againsta4 per centrallyin -Sd- -Sd- -Sd- Sd- -Sd-
Nifty 50 in the period. inQ4FY24. combined netsalesofall listed Place : Mumbai Pankaj Dwivedi Sanjay Rudra ‘ Ramasubramanian S. ‘ Nitesh Ranjan A. Manimekhalai
Areversal in the fortunes of FMCG The19listed FMCG companiesin companiesin the sample, down from Date : 10.05.2024  Exgcutive Director Executive Director Executive Director Executive Director Managing Director & CEQ
companies is, however, yet toreflectin the Business Standard sample the 2.63 per centin Q3FY24 and the
their financial performance. accounted forjust 3.2 per cent of pre-pandemic share of 2.84 per cent. ! .
The FMCG companies that have corporate profits (adjusted for The combined adjusted net profits of our cre d?to/ Zgzisthca;re dy::;g)etf;%e‘i‘? 7Zk;ggw7$ é:f’f’osnuecf' :i':,’,:rsg:ée i ;: :::‘:;:’;Z;Z h email
declared their results for January- exceptional gainsand losses)in thelisted FMCG companiesinthe y y p 9
March 2024 (Q4FY24) continuetolag Q4FY24, down fromthe 3.8 per centin sample were up 4.7 per cent
therestofindiancintermsofrevenue | - Q3FY24andthe pre-pandemic year-on-year (Y-0-¥)in Q4FY24 (Toll Free No.) 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | () 9666606060 | www.unionbankofindia.co.in
and profit growth. Asaresult, the share of 6.3 per cent. compared to 8.4 percent Y-0-Y
sector’s contribution to revenue and Sjmﬂaﬂy’ the FMCG companies growth in overall corporate net pl’OﬁtS 9 @unionbankofindia @ @UnionBankTweets unionbankinsta (@) @UnionBankofindiaUtube @ @unionbankofindia @ @unionbankinsta

profitdeclined to atleasta five-year low

accounted for2.47 per cent of the

inthe quarter. Turn to Page 18>
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Economy: Macro, Micro & More EX

IIP Growth Eases to 4.9% in

Mar, but Rises 5.8% in FY24

HEALTHY SIGNS Experts Iindicate growth momentum likely to continue in FY25 too

Our Bureau

New Delhi: India’s industrial
growth eased to4.9% in March
compared with 5.6% in the
preceding month, data re-
leased on Friday showed, end-
ing the FY24 with a 5.8%
growth.

The Index of Industrial Pro-
duction (ITP) had grown 5.2%
in FY23.

Manufacturing output ex-
panded ata five-month high of
5.2% in March, but a tepid
1.2% expansion in mining
dragged down the overall
growth in the month.

Electricity, the other major
component of IIP, reported an
8.6% rise in generation in
March.

“The IIP growth was led by a
robust expansion in electrici-
tyv, with demand boosted by ris-
ing temperatures, and damp-
ened by afeeblerise in mining
output. Encouragingly, manu-
facturing growthrosetoafive-
month high, albeit on a very
low base,” said Aditi Nayar,
chief economist, ICRA.

In FY24, manufacturing ex-
panded 5.5%, mining 7.5% and
electricity generation was up
7.1%.

Experts indicate that growth
momentum is likely to contin-
ue in FY25 as well. “Upbeat
performance in the infras-
tructure/construction goods

segment remained supportive
of the growth in industrial ac-
tivity and we expect this mo-
mentum tocontinue going for-
ward,” said Rajani Sinha,
chief economist, CareEdge.

Sunil Sinha and Paras Jasrai
of India Ratings and Research
peg 1IP growth at 6% for FY25.

The government has pegged
the FY24 growth estimate at
7.6%, but, on Thursday, chief
economic advisor V Anantha
Nageswaran said the econo-
my was poised to touch 8%
growth in FY24,

The government will release
growth numbers for thefourth
quarter and provisional GDP
data for FY24 on May 31

The use-based classification
showed capital goods contin-
ued to do well with 6.1%
orowth, rising from 1% in the

previous month.

The consumer non-durable
sector saw output grow 4.9%
in March compared with a
contraction of 1.9% contrac-
tion a yvear earlier. Consumer
durables posted a stronger
9,5% rise in March, benefiting
from the base effect of 8% con-
traction a vear earlier.

*Both durable and non-dura-
bles have done well. This
should be sustained as the ra-
bi crop is expected to be good
and, along with wedding sea-
son, should fuel spending in
April and May,” said Madan
Sabnavis, chief economist,
Bank of Baroda.

APRIL OUTLOOK

While most high-frequency
indicators have shown a
positive trend in April com-

pared with the preceding
month, economists noted that
a high base would likely sub-
due growthto3-4%.

The Economic Times, Mumbai, Saturday, 11 May 2024
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PLAY STORE BILLING CASE

NCLAT Seeks Google’s Reply
on Pleas against CCI Order

Ishaan. Gera
@timesgroup.com

New Delhi: The National Com-
pany Law Appellate Tribunal on
Friday gave a week's time to Go-
ogle to file its reply to appeals fi-
led by KukuF©M, Shaadi.com and
the Indian Broadcasting and Di-
gital Foundation (IBDF) against
aCClorder.

The antitrust regulator in a
March 20 order had denied them
interim relief in a case over the
fee levied by the tech giant for lis-
ting apps on its Play Store. The
appellate tribunal will likely ta-

ke up the matter on May 24.

The internet startups and in-
dustry body IBDF accuse Google
of using its dominant position to
discriminate against certain
apps by charging a commission
of 11-30% from them for listing
on its app store, while exempting
some others from the levy The
Competition Commission, ho-
wever, sald the petitioners had
not made out any case that war-
ranted the grant of interim reli-
ef restricting Google from char-
ging the commission or fee.

“This fee is not demanded from
every app thatallows mandatory
transaction, like Amazon,” the

counsel representing one of the
apps said, arguing before the tri-
bunal that some of the biggest
apps, like Uber and Spotify, were
exempted from payment. Google
has made no basis for differenti-
ation between physical and digi-
tal goods, which it claims to be
the reason for different practi-
ces, the counsel claimed.

The startups had approached

the CCI to prohibit Google from
levying any fee or commission
for paid downloads or in-app pur-
chasesusingitsbilling systemor
a thirdparty billing system.
They had requested that Google
be restrained from delisting the
apps and that the company sho-
uld not mandate sharing of any
financial information or pay-
ment transaction data with it

CENTRAL RAILWAY

Mumbai Division
CORRIGENDUM NOTICE
No. 5.120.T.E-Auction Programme-2024-2025
E-Auction Programme for the Month of May 2024
Due to the schedulad Lok Sabha Election in the sate of Maharashtra, the Election

dates are clashed with the E-Auction scheduled dates of BHUSAWAL, MANMAD &
MUMBAIL The proposed dates are as under,

Date: 10.05.2024

Depot/Division Existing Proposed
BHUSAWAL Division with Manmad 13.05.2024 15.05.2024
MUMEBAI Division 20.05.2024 21.05.2024
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EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER AND YEAR ENDED 315T MARCH 2024

i | P

Bonded Particle Board Pre-taminated Cement Particle Board

(¥ in Lakhs)
STANDALONE CONSOLIDATED
Quarter |Quarter | Quarter| Year Year | Quarter | Quarter | Quarter | Year Year
PARTICULARS ended | ended | ended | ended | ended | ended | ended | ended | ended | ended
31.03.2024 | 31.12.2023|31.03.2023] 31.03.2024 [31.03.2023] 31.03.2024 31.12.2023 | 31.03.2023] 31.03.2024| 31.03.2023
Audited |(Unaudited) Audited Audited |(Unaudited) Audited
Total Income 50,121.62 | 50,847.42 | 44,237.97|1,88,056.42 |1,62,889.37| 50,186.95| 50,848.32 | 44,192.68|1,89,024.38{ 1,62,845.79
Net Profit for the period (before tax and
Bxciitiiial Maiiis) 3,375.62 | 4,171.67 | 2,720.94 | 14,764.84 | 9,294.50 | 3,345.83 | 4,133.55 | 2,620.78 |14,656.69| 9,123.50
Nt Frfit 0. the el Delare ok 3,375.62 | 4,171.67 | 2,720.94| 14,764.84 | 9,204.50 | 3,345.83 | 4,133.55 | 2,620.78 |14,656.69| 9,123.50
(after Exceptional items)
Net Profit for the period after tax (after
Exceptional items) 241791 | 2,510.58 | 1,082.10 | 9,420.22 | 4,599.72 | 2,388.12 | 2,472.46| 981.93 | 9,312.07 | 4,428.72
Total Comprehensive Income (Net of tax) | » 27¢ 84 | 510,58 | 916.02 | 9,379.13 | 4,433.65 | 2,347.02 | 2,472.46| 815.86 | 9,270.98 | 4,262.65
for the period
Paid up Equity Share Capital (Face Value of Rs, 10/- Each)| 4.523.28 | 4,523.28 | 4,523.28 | 4,523.28 | 4,523.28 | 4,523.28 | 4,523.28 | 4,523.28 | 4,523.28 4,523.28
Reserves (excluding Revaluation Reserve as
ke tha i Shecbiot Prevsine 80,978.86 | 72,960.43 80383.11| 72463.05
Earnings per Share (of Rs.10/-each)
(not annualised)
Basic & Diluted 525 | 555 204 | 2074 9.80 519 | 547 178 | 2050 | 9.40
1. The above results for the quarter and year ended 31st March 2024 have been prepared in
accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act 2013 ("the Act") read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and the guidelines issued by SEBI. 2. The
Audit Committee has reviewed the above results and later the Board of Directors approved the
above results and its release in their meeting held on 10th May, 2024. 3. The above is an extract
of the detailed format of the Financial Results filed with the Stock Exchanges under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format
of the Audited Financial Results are available on the websites of Bombay Stock Exchange Ltd
(www.bseindia.com) and The National Stock Exchange of India Ltd (www.nseindia.com), and
the Company's website (www.nclind.com).
Hyderabad By Order of the Board ‘ .
10-05-2024 For NCL Industries Limited K GAUTAM - Managing Director

MBlsonm NCLdcor”

Fit it. Forget it.

AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2024 T in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
31.03.2024 | 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income from Operations 31,090,752 21271377 | 1,1585815 95,347,649 31,61,158 27, 76,351 | 1,18,18,835 97,07 853

Met Profit / (Loss) for the period

(Before Tax, Exceptional and/or 527,338 388,778 21.43,039 12,113,772 528,120 391,228 21,090,822 12,14 647

Extraordinary items)

Met Profit / (Loss) for the period

before tax (After Exceptional 527,338 388,778 21,43,039 12,113,772 528120 3191228 21,50,822 1214 647

andfor Extraordinary items)

Met Profit / {Loss) for the period

after tax (After Exceptional 3,31,055 278,231 |  13,64,831 843,327 332,827 281178 | 1379711 8,51,167

andfor Extraordinary items)

Total Comprehensive Income for

the period [Comprising Profit /

(Loss} for the period (After tax) A NA A NA NA NA NA NA

and Other Comprehensive

Income (After tax)]

Paid up Equity Share Capital 1.63,361 6,83.475 7,63,361 6,83.475 763,361 6,83475 71,63,361 6,83475

Reserves (Excluding

Revaluation Reserve) as shown

in the Audited Balance Shest 63,69,004 65,36,704 64,21,563 65,73,234

of the previous year

Met Worth 87,860,131 63,59,934 87,60,131 63,508,934 87,980,383 63,75,331 87,90,383 63,75,331

Securities Premium 25,51,318 18,34,118 29,901,318 18,34,118 25,509,480 18,42,281 22,958,480 18,42,281

Debenture Redempbon Reserve - - - 314 314 314 314

Paid up Debt Capital/

Outstanding Debt 17.63,800 19,863,800 17,63,600 19,63,800 17,63,800 19,63,800 17,63,800 19,63,800

Debt Equity Ratio 0.31 0.68 0.31 0.68 0.31 0.67 0.31 0.67

Eamings Per Share

Basic ‘442 4 .07 18.95 12.34 ‘4 44 41N “19.15 12.45

Diluted 4,42 “4.07 18.95 12.34 *4.44 ‘4 11 *19.15 12.45

MNOTES:

a) The above is an exiract of the detailed format of Quarterly/early Financial Results filad with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterdy/Annual Financial Resulls are available on the websites of the Stock
Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank's website. (www.unionbankofindia.co.in).

b) For tha other line items referred in Regulation 52(4) of tha SEBI (Listing Obligations and Disclosure Requiremants) Regulations, 2013, the pertinent disclosures have
been made to the Stock Exchanges (BSE and M3E) and can be accessed on www.nseindia.com and www.bseindia.com.

* Mot Annualised

For and on behalf of Board of Directors
; -5d- -5d- -5d- -50- -5d-

Place : Mumbai Pankaj Dwivedi Sanjay Rudra ‘ Ramasubramanian S. ‘ Nitesh Ranjan A. Manimekhalai
Date : 10.05.2024  Executive Director Executive Director Executive Director Executive Director Managing Director & CED
Do not share your Internet Banking details, such as, user ID / password or
your credit / debit card number / CVV / OTP with anyone - either over phone or through email
(Toll Free No.) 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | (&) 9666606060 | www.unionbankofindia.co.in
) @unionbankofindia (@ @UnionBankTweets () unionbankinsta [ @UnionBankofindiaUtube  (}) @unionbankofindia (&) @unionbankinsta

POLYCAB

IDEAS. CONNECTED.

Elevating

Polycab, a trailblazer in the electrical industry, has consistently elevated the

standards of excellence through its relentless pursuit of innovation and
unwavering commitment to quality. With a steadfast focus on customer
satisfaction and technological advancement, Polycab haoas surged ahead,
outpacing the industry growth. Polycab's journey epitomizes resilience,
adaptability, and a steadfast dedication to surpassing expectations, thereby
solidifying its position as a leader in the market and a beacon of excellence.

(zin million) | FY24 | FY23 |  Growth
Revenue | 180,394 | 141,078 | 28%
Profit After Tax 18,029 12,831 | A%

This is an abridged representation of the oudited consolidated results for the quarter
and year ended 3 * March 2024, and is not for the purpose of legal compliances. For ful
result, visit www polycob.com or scan the QR code,
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SC grants Kejriwal
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Biden set to impose
tariffs on China EVs,
strategic sectors
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Al-VISTARA MERGER:

CEOs TO ADDRESS
STAFF ON MONDAY

THE CHIEFS OF Air
India and Vistara —

Campbell Wilson and
Vinod Kannan — will
address staff on May 13 on the
proposed merger of the two
airlines, according to officials,
reports PTI. BMPAGE 4
ADANI WILMAR
BETS BIG ON
FOODS BUSINESS
CONSUMER GOODS
COMPANY Adani
Wilmar, best known
for its Fortune brand of
edible oils, is banking on its
foods business as the next big
growth driver, company CEO &
MD, Angshu Mallick, said, reports
Viveat Susan Pinto. MPAGE &
FOREXKITTY RISES
FORFIRSTTIMEIN A
MONTH TO $642 BN
INDIA'S FOREIGN
EXCHANGE reserves
rose for the first time
in four weeks, as the
RBI likely bought dollars. The
stockpile rose by $3.7 billion
to $641.59 billion as of May 3,
RBI data showed on Friday,
reports Bloomberg. BPAGE 2

FY24 GROWTH FASTER THAN FY23

Factory output

growth dips to

L.9% In

PRIYANSH VERMA
New Delhi, May 10

INDIA'S FACTORY OUTPUT
growth, as measured by the Index
of Industrial Production (IIP), fell
to 4.9% year-on-year (y-o-y) in
March from 5.6% y-o-y in Febru-
ary, despite a favourable base
effect, data released by the statis-
tics ministry showed on Friday. In
March 2023, the growth was just
1.9%y-o0-y.

During March, manufacturing
grewatafive-month high of 5.2%
albeit onalowbase. Electricity, too,
grewatafive-month high of 8.6%,
while mining grewat just 1.2%,at
a five-month low.

Within manufacturing, output
of eight of the 23 sub-sectors con-
tracted year-on-year, which
included food products, electronic
goods, and petroleum products.
“The negative growth in electronic
products is a concern because
there has been a PLI push here,”
said Madan Sabnavis, chief econo-
mist, Bank of Baroda.

For the whole fiscal, within the
use-based category, the upbeat
performance in the infrastructure/

March

FACTORY FILES
15 1IP (% chg, y-o-y) #
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we expect this momentum to con-
tinue going forward” said Rajani
Sinha, chief economist, CareEdge
Ratings.

In FY24, IIP growth averaged
5.8%, higher than 5.2% in FY23.
This was mainly due to a 5.5%
growth in manufacturing (4.7% in
FY23), as the sector accounts for

Tata Motors profit triples
on volume surge, tax gain

SWARAJ BAGGONKAR
Mumbai, May 10

TATA MOTORS' CONSOLIDATED
net profit for the three months to
March jumped 219% year-on-year
toX17,529 crore, driven byasuperior
mix, strong realisations at Jaguar
Land Rover (JLR) and a significant
deferred tax credit.

ABloomberg consensus estimate
had pegged the figure to come in at
36,967 crore for Q4. Consolidated
revenues grewby 14%y-o-y toI1.19
trillion, lower than the Bloomberg
estimateofX1.20trillion.Therewasa
deferred tax credit of 9,478 crore
during thereporting quarter,includ-
ing7,093 crore pertaining toJLR.

PB Balaji,group CFO, Tata Motors
said,“TheIndiabusinessis nowdebt-
free and we are on track to become
net automotive debt-free on a con-
solidated basis in FY25.The strong
performance has also helped us
recognise deferred tax assets.”

Ebitda margin improved to
14.9% in Q4 from 13.3%intheyear-
ago period. The increase was driven
by JLR, whose own margins stood at

REPORT CARD

Tata Motors (Consolidated financials)
®cn g QUFY23 o QLFY2L . % chg, y-o-y
Ebitda

"~ Revenue

Source: Tata Motors

16.4%,followed by 129% at the com-
mercial vehicle division and 7.3% at
the passenger vehicle division.

The company’s net automotive
debt ended at 16,000 crore by the
end of FY24. Itsboard has decided to
recommendafinal dividend of X3 per
ordinaryshareandaspecial dividend
of X3 perordinary share.

ForFY25,JLRhasraised itsinvest-
mentspendto£3.5billionfrom £3.3
billion in FY24, which was higher
thanthe £3 billion guided previously.

Net profit Ebitda
margin

(%) WE ARE ON

* PB BALAJI,
Group CFO, Tata Motors

v
THE INDIA BUSINESS IS
NOW DEBT FREE AND

TRACKTO
BECOME NET
AUTOMOTIVE |
DEBT-FREE ON
A CONSOLI-
DATED BASIS

IN FY25 |

Therewillbeno change in theinvest-
ment spend at Tata Motorsat 8,000
crore for the fiscal. This will go into
technology development and new
products, said Balaji.

Tata Motors’ global wholesales
duringthereporting quarterrose 8%
y-0-y to 377,100 units, including a
growth of 16% in JLR volumes to
110,200 units. Commercial vehicle
wholesale dipped 6% to 111,300
unitswhile that of passengervehicles
grewby 15%to0 155,600 units.

Auto major pays ¥500 crore royalty to parent

FOLLOWING A CHANGE in the
method of calculating royalty by
parent Tata Sons, Tata Motors
paid a royalty of ¥500 crore for
FY24, PB Balaji, group CFO, Tata
Motors, said. Instead of calculat-

charge royalty on revenues.

“The royalty payment is
towards the use of the brand Tata
alongwith the TCOC (Tata Code of
Conduct) framework, the busi-
ness excellence framework as well

arrangement and  rating
upgrades,” Balaji said. “It is
capped at a maximum of 500
crore on a group basis, that is the
entire Tata Motors group whose
revenue is I4.37 trillion. We have

HDFC Bank
cuts notice
period from

90 to 30 days

SACHIN KUMAR
Mumbai, May 10

HDFC BANK, THE country’slargest
private bank, has reduced the
notice period for outgoing employ-
ees by more than half. Employees
leaving the organisation will
now be required to serve a notice
period of just 30 days against the
earlier 90 days.

“This change in policy aims to
provide more flexibility for employ-
ees while ensuring smooth transi-
tions,” a senior official of HDFC
Bank told FE.

HDFC Bank employees were
informed of the change in the
HR policy by email on May 6,
according to sources.

A query sent to HDFC Bank
remained unanswered till the time
going to the press.

Employeesunder probation will
serve a notice period of 30 days.
According to the sources, employ-
ees can even berelieved in less than
30 days if their request is approved
by their reporting manager.

HDFC Bank is the second major
private lender to cut its notice
period. In 2020, ICICI Bank had
reduced its notice period to 30 days
from 90 days. Kotak Mahindra Bank
hasanotice period of 90 days,as do
public sector banks like State Bank
of India, Punjab National Bank and

construction goods segment 78% of theindex. Bank of Baroda.
“remained supportive of the

growth in industrial activity and

Homegrown GenAl
Hanooman takes leap

ing royalty on profits, the new
method allows the parent firm to

as the power we get from the
brand in terms of the financing

hit the cap given the stellar per-
formancein FY24”

Continued on Page 10 Continued on Page 10
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AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31 MARCH, 2024 Tin lakh |

Korean and 80
other languages
worldwide

Maruti Suzuki says plug-in app coming soon

hybrid is a technology that

PADMINI DHRUVARAIJ M Available in 12

the company can consider Bengaluru, May 10 Indian languages — STANDALONE CONSOLIDATED
B MOTOBAHN, P9 Hiqdi, Marathi, _ PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED
MA?I'?"N"ND('}A GﬁNE?AI'VE ‘;‘{RT'F'C'A" Gujarati, Bengali, 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023 | 31.03.2024 | 31.03.2023
intelligence (GenAl) platform Hanooman  Kannada, Odia, (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited) | ([Audited)
wentliveon Friday. Availablein 98languages,  pynjabi, Assamese, | = _ = = : a - a
s = 12 of which are Indian, it claims to be the Tamil Telugu, Total Income from Operations 31,05,752 27,21 317 15,858,815 95,37 649 31,61,158 27T.76.351 | 1,18,18,825 97.07.853
- 1 world’slargest —and most affordable —mul- 4] ayalam & Sindhi Met Profit / (Loss) for the period
':"'::“" tilingual GenAlI platform. (Before Tax, Exceptional and/or 527338 368,718 2143039 1213,772 5,28.120 391,228 21,580,822 12.14 647
Thisisthe second domestic firm unveiling W Target sectors include Extraordinary items)
? GenAl platform. Irﬁ Dgc}eimber 2021 3, Ola.fo— healthcare, governance, financial Net Profit/ {Loss) for the period
éﬁ?ﬁi?}?o%ggfo ;‘gfargegﬁﬁga;:;e;(fg services, and education before tax (Afier Excaptional 5,27,338 388,778 | 2143039 | 1213772 5,28,120 391228 | 2150822 | 1214647
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p]fiCES to buy gold’ nAI’s ChatGPT and Google’s Gemini. formand appbuiltin Indiaisnowavailablefor | | &t Profit/ (Loss) for the period
Developed by Seetha Mahalaxmi Health- = download for Android users, with the iOS app after tax (After E}:E-EIIIFII}I'IE! 131,055 278,231 13.64,831 8.43.327 332 B27 781 178 13.79.711 8.51.167
Anindya Banerjee of care (SML)and 3AI Holding, Hanoomanaims  expected soon,’thestartupsaidinastatement. | | 370 Extraordinary items|
Kotak Securities on gold toreach 200 million userswithinitsfirstyear. =~ The conversational platform is accessible for Total Comprehensive Income far
price trends & SGBs In April, Hanooman had announced a 50:50 free at present, but a premium subscription the period [Comprising Profit /
partnershipagreementwith Abu Dhabi-based  planwill be launched later this year. (Loss) for the period {After tax) NA NA NA NA NA NA NA NA
l PERSONAL FINANCE, P9 3AI Holding. and Other Comprehensive
“The fullyfunctional multilingualwebplat- Continued on Page 10 Income [After tax)]
Paid up Equity Share Capital 763361 | 683475 | 763381 | 683478 | 783361 | 683475 | 763361 683475
' Resarves (Excluding
JEWELLERS SEE SALES VALUE OUTPACING LAST YEAR'S sk s} o T cos| s
in the Audited Balance Sheet = A . '
o ° o of the previous yaar
H 1 p ]:1 C e S al to e I l t O Met Worth 87,680,131 63,50 934 87,860,131 63,50 934 87,90.3a3 63,7531 I 87,90 383 63,7533
Securities Premium 25,561,118 18,34 118 2551318 18,34 118 25,50 480 1842281 | 2559480 18.42 281
A B Debenture Redemption Reserve . s S ) 314 314 314 314
urchases on Akshaya Iritiya q
Cutstanding Debt 17,63,800 19,63,800 17,563,800 19,63.800 17,563,600 19,63.6800 | 17 63,800 19,63,600
RAJESH BHAYANI FE a2 = g5 i - i T = L= Debt Equity Ratio 0.3 0.68 0.3 .68 0.3 0.67 | 0.3 (.67
Mumbai, May 10 1 M : <N . Eamings Per Share
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besen made 1o the Slock Exchanges (BSE and MSE) and can be accessed on www.nseindia.com and www.bseindia.com

*MotAnnualised

make their Akshaya Tritiya purchases.
While sales remained average in the
afternoon due to high temperatures, two of
the country’s largest jewellery firms, with
a wide network in India and abroad,
expected a surge in numbers late in the

Far and on behalf of Board of Directors

evening and over the weekend as the ) -5d- -5d- -5d- -5 -5d-
mubharat extends for two days. Tier 2 cities Place : Mumbai Pankaj Dwivedi Sanjay Rudra ‘ Ramasubramanian 5. ‘ Mitesh Ranjan A. Manimekhalai
saw buying activity aswell. Date : 10.05.2024  Exacutive Director Executive Director Executive Director Exgcutive Director Managing Director & CEO
Most jewellers expect to meet the vol- " L Lt
ume demand of last year, which means e D ritEs t L " : Do not share your Internet Banking details, such as, user ID / password or
salest}ill.lbIe I.ligher.inV?léllgz(’;hlarill.as‘;\}lreali.1 Customers buy jewellery in Bengaluru on the occasion of Akshaya Tritiya on Friday e your credit / debit card number / CVV / OTP with anyone - either over phone or through email
achin Jain, regiona ,India, Wor

Gold Council, told FE,“To our surprise, peo-
ple have advanced their big-ticket pur-
chases for events like weddings to take
delivery on Akshaya Tritiya. Jewellers from
across the country,especiallyin south India,

fi-nanci“. ep. .in

have reported very high footfall in their
stores.” Although the price of gold is 20%
higher than last year’s Akshaya Tritiya, “we
expect the demand in terms of quantity to
be met this time aswell” he added.

Initially, there were reports suggesting
that customers would restrict purchases to

(Toll Free No.) 1800 208 2244 / 1800 425 1515 / 1800 425 3555 | @ 9666606060 | www.unionbankofindia.co.in
small-ticket jewelleryweighing 2 to 5 grams.

) @unionbankafindia @@umnaanﬂweeu (&) unienbankinsta () @UnicnBankofindialtube  (J]) @unienbankofindia @.@unimmnkinm
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12 MAOISTS
ARE KILLED

t least 12 Maoists were

killed in an encounter with
security forces in
Chhattisgarh's Bijapur district
on Friday, Chief Minister
Vishnu Deo Sai said. The
gunfight took place in the
forest near Pidia village under
Gangaloor police station limits
when a team of security
personnel was out on an anti-
Naxal operation. This is the
third major blow to the
Maoists in Chhattisgarh in the
last one month.

RANA BOOKED
FOR REMARKS

JP leader Navneet Rana as
booked for her remarks
against the Congress during a
campaign rally. Canvassing for
fellow BJP candidate Madhvi

Latha, who is contesting the

Hyderabad Lok Sabha seat,
Navneet said every vote cast
in favour of the Congress will
be a "vote for Pakistan".
Confirming the registration of
the FIR against her, the police
informed that they acted on a
complaint and not suo motu.
Earlier, while responding to
AIMIM leader Akbaruddin
Owaisi's statement that it
would take them all of '15
minutes' to balance out the
"Hindu-Muslim ratio" in the
country, Navneet hit back at
the Owaisi brothers, saying "it
would take us 15 seconds if
the police were removed or
made to stand down".
Telangana CM has urged the
EC to arrest the BJP leader for
her "provocative statement"
and alleged that the BJP was
attempting to stoke communal
tension.

DRAVID’S STINT
AS COACH ENDS

he Board of Control for

Cricket in India Secretary
Jay Shah confirmed that the
board will call for applications
for the position of head coach
on a long-term basis as Rahul
Dravid's tenure will conclude
in June this year. After India's
hope of lifting the ODI World
Cup was shattered last year,
Dravid was offered an
extension till the T20 World
Cup. With the marquee event
kicking off in June in the USA
and the West Indies, Shah
confirmed that BCCI will call
for applications before the
beginning of the tournament
and if Dravid wants to extend
his stay he could re-apply for
the position.

75 FLIGHTS OF Al
EXPRESS SPIKED

he cabin crew shortage

persisted despite a section
calling off the strike and Air
India Express had to perforce
cancel 75 flights on Friday.
According to sources,
operations are expected to
normalise only by Sunday. The
revenue loss accruing from the
flight cancellations and
compensation to be paid to
passengers is likely to be
around Rs 30 crore. There was
no comment from the official
spokesperson of Air India
Express. On Saturday, an
additional 45 to 50 flights are
likely to be cancelled,
according to an unnamed
official, reports PTI.

AMRITPAL SINGH
WILL CONTEST

aris Punjab De leader

Amritpal Singh, who is
lodged in Assam’s Dibrugarh
jail, filed his nomination as an
independent candidate from
Khadoor Sahib Lok Sabha
constituency on Friday. The
nomination was filed on his
behalf by Harjot Singh, the
lawyer of the Khalistani
separatist, his relative
Sukhchain Singh and five
others, at the office of the
District Returning Officer in
Khadoor Sahib. According to
the law, a jailed candidate
who wins the elections can be
released from jail to take oath
as there is no provision to
administer the oath inside the
prison.
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and OTT
releases

GAURAV VIVEK BHATNAGAR /
NEW DELHI
Acknowledging that a more
holistic and libertarian
view is justified, in view of
the General Elections, the
Supreme Court on Friday
granted interim bail to Del-
hi Chief Minister Arvind
Kejriwal till June 1, the last
day of voting in the seven-

phase polls.

Kejriwal, who was arrest-
ed by the Enforcement Di-
rectorate in the Delhi liquor
policy case on March 21, has
been lodged in Tihar Jail

Check out our
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since April 1.

"The appellant — Arvind
Kejriwal -- is the Chief Min-
ister of Delhi and a leader of
one of the national parties.
No doubt, serious accusa-
tions have been made, but he
has not been convicted. He
does not have any criminal
antecedents. He is not a
threat to the society," the
judgment stated.

The decision was
welcomed by various political
parties and individuals alike.
Some pointed out that if rape
convict Ram Rahim could be
granted parole thrice in 2023,

what harm would come if in-
terim bail is given to Kejriwal,
who is the elected chief min-
ister of a state and has no
criminal record.

21 days here will not make
any difference’

The Bench of Justices San-
jiv. Khanna and Dipankar
Datta granted interim bail to
Kejriwal after listening to
both sides. While pronounc-
ing its verdict, the apex court
noted the delay in Kejriwal’s
arrest and reasoned that giv-
ing him a little more time out-
side would not make much of
a difference. CONTD. ON P21
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RBI LIKELY TO TRANSFER
RS1 TRILLION TO GOVT

IN FY25: REPORT

CAGE-RIWAL FREE BIRD TILL JUNE 1

Barred from attending office & signing flles

BRIJ BHUSHAN
TO FACE TRIAL

FPJ DESK / NEW DELHI

A Delhi court on Friday or-
dered framing of sexual ha-
rassment and other charges
against former Wrestling
Federation of India chief and
BJP MP Brij Bhushan
Sharan Singh in a case lodged
by female wrestlers, observ-
ing there was "sufficient evi-
dence" against him.
Additional Chief Metro-
politan Magistrate (ACMM)
Priyanka Rajpoot ordered
framing of charges against
Singh, a multiple-term Lok
Sabha MP, under sections 354
(assault or criminal force to
woman with intent to outrage
her modesty), 354A (sexual
harassment), and 506 (crimi-
nal intimidation) of the IPC.

charged Singh in a complaint
filed by one of the six women
wrestlers, citing lack of suffi-
cient evidence. The charges
will be framed on May 21.

It also ordered framing of
charges against co-accused
and former WFI assistant sec-
retary Vinod Tomar.

The Delhi Police had filed a
charge sheet in the case
against Singh, a six-time MP,
on June 15.

SC relief for
‘encounter
specialist’

DHARMESH THAKKAR / MUMBAI

The Supreme Court on Fri-
day granted bail to former
Mumbai Police encounter
specialist Pradeep Sharma
in the 2006 Lakhanbhaiya
fake encounter case.

A bench of Justices
Hrishikesh Roy and Prashant
Kumar Mishra asked
Sharma to surrender before
the Mumbai sessions court in
a week for release on bail.
Sharma was also one of the 10
persons who were arrested by
the National Investigation
Agency in 2023 in connection
with the Antilia bomb scare
case and the murder of
Mansukh Hiren, who was
considered a weak link in the

Modi won't make it: Rahul

BISWAJEET BANERJEE
KANNAUJ
In a fiery address at a rally in
Kannauj, Congress leader
Rahul Gandhi launched a
scathing attack on Prime
Minister Narendra Modi,
proclaiming that the INDIA
bloc will storm Uttar Pradesh
and that Modi will not return

as the prime minister.

A powerful confluence of
political leaders from the IN-
DIA bloc descended upon
Kannauj district, as Congress
leader Rahul Gandhi, Sama-
jwadi Party chief AKkhilesh
Yadav, and AAP leader Sanjay
Singh, joined forces in a
shared electoral campaign.

CONTD. ON P21

‘-@ Reg. No. Mcs/048/2021-23; RNI No. 1541/1957 M.p.c.s office Mumbai-400001

RBI is anticipated to
maintain a robust
dividend payout for
FY25
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Dabholkar killers
get life sentence

M 3 alleged conspirators acquitted
M Court says Police & CBI failed to track
down mastermind behind murder

CHARUL SHAH JOSHI / MUMBAI

The Pune sessions court con-
victed two accused persons
and acquitted three others on
Friday, for the murder of ra-
tionalist Dr Narendra Dab-
holkar (69) on August 22, 2013.

The court sentenced two
persons — Sachin Andure, 33,
and Sharad Kalaskar, 28, — to
life imprisonment. In addi-
tion a penalty of Rs 5 lakh
each was imposed on the duo.

However, the court acquit-
ted alleged conspirators Dr
Virendra Tawde, advocate
Sanjiv Punalekar and
Vikram Bhave, for want of ev-
idence. The court observed
that the Pune police and the
CBI had failed to track down
the mastermind behind the
murder. Investigators had
also failed to find the pistol
that had been used to fire at
Dr Dabholkar.

Ten years ago, while Dr
Dabholkar was taking his

usual morning walk at

Omkareshwar Bridge in
Pune at 7.30am, two motorcy-
cle-borne men had gunned
him down.

The  prosecution had
alleged that Tawde was a
member of the Sanatan
Sanstha which was upset with
Dabholkar for his remarks on
certain Hindu religious prac-
tices and, thus, had allegedly
conspired to Kill him. The
court however; said that there
was not enough evidence to
prove Tawde’s role in the
crime and the agency had
failed to track the mastermind
of the case. CONTD. ON P21

PM Ieaves window ajar for ‘nakli’ parties

FPJ NEWS SERVICE /
NANDURBAR

Possibly looking at the post-
poll scenario, PM Modi on
Friday signaled that rather
than gravitating towards the
Congress, as Sharad Pawar
had predicted in an
interview, smaller parties
should “come to Ajit Pawar

"A big leader, who is ac-
tive for 40 to 50 years, is wor-
ried about the scenario that
will unravel after the
results are out in Baramati
(Lok Sabha seat). He says
that after June 4, smaller
parties, in order to survive,
will merge with the Con-
gress," Modi said, without
naming Pawar.

and ‘nakli Shiv Sena’ have
made up their minds to merge
with the Congress," Modi said,
addressing an election rally in
Nandurbar district of north
Maharashtra.

"But instead of dying by
merging with the Congress,
come to Ajit Pawar and Ek-
nath Shinde," Modi said, hold-
ing out an olive branch.

The court, however, dis- CONTD. ON P21 conspiracy. CONTD. ON P21 and Eknath Shinde.” "This means the ‘nakli NCP’ CONTD. ON P21
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Net Profit Global RAM Net Interest Gross NPA

61.84% Business Advances Income 2717 bps

(YoY) 10.31% (YoY) 13.82% (YoY) 11.61% (YoY) (YoY)
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2024 % in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED

31.03.2024 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024 31.03.2023

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income from Operations 31,05,752 27,27,377 | 1,15,85,815 95,37,649 31,61,158 27,76,351 1,18,18,835 97,07,853

Net Profit / (Loss) for the period

(Before Tax, Exceptional and/or 5,27,338 3,88,778 21,43,039 12,13,772 5,28,120 3,91,228 21,50,822 12,14,647

Extraordinary items)

Net Profit / (Loss) for the period

before tax (After Exceptional 527,338 388,778 | 2143039 | 1213772 5,28,120 391,228 21,550,822 | 12,14,647

and/or Extraordinary items)

Net Profit / (Loss) for the period

after tax (After Exceptional 3,31,055 2,78,231 13,64,831 8,43,327 3,32,827 2,81,178 13,79,711 8,51,167

and/or Extraordinary items)

Total Comprehensive Income for

the period [Comprising Profit /

(Loss) for the period (After tax) NA NA NA NA NA NA NA NA

and Other Comprehensive

Income (After tax)]

Paid up Equity Share Capital 7,63,361 6,83,475 7,63,361 6,83,475 7,63,361 6,83,475 7,63,361 6,83,475

Reserves (Excluding

Revaluation Reserve) as shown

in the Audited Balance Sheet 83,69,094 65,36,704 84,21,563 65,73,234

of the previous year

Net Worth 87,60,131 63,59,934 87,60,131 63,59,934 87,90,383 63,75,331 87,90,383 63,75,331

Securities Premium 25,51,318 18,34,118 25,51,318 18,34,118 25,59,480 18,42,281 25,59,480 18,42,281

Debenture Redemption Reserve 314 314 314 314

Paid up Debt Capital/

Outstanding Debt 17,63,800 19,63,800 17,63,800 19,63,800 17,63,800 19,63,800 17,63,800 19,63,800

Debt Equity Ratio 0.31 0.68 0.31 0.68 0.31 0.67 0.31 0.67

Earnings Per Share

Basic *4.42 *4.07 18.95 12.34 *4.44 411 *19.15 12.45

Diluted *4.42 *4.07 18.95 12.34 *4.44 *4.11 *19.15 12.45

NOTES:

a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www. india.com and www.bseindia.com

*NotAnnualised .

For and on behalf of Board of Directors

) -Sd- -Sd- -Sd- -Sd- -Sd- .
Place : Mumbai Pankaj Dwivedi Sanjay Rudra Ramasubramanian S. Nitesh Ranjan A. Manimekhalai
Date : 10.05.2024  Executive Director Executive Director Executive Director Executive Director Managing Director & CEQO
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SENSEX 72664.47 (+260.30) IN FOCUS

\ 73910 LATEST CHANGE
73530 Nifty 50 22055.20 +97.70
73150 P/E Ratio (Sensex) 23.25 +0.06
72770 US Dollar (in ) 83.49 -0.02

GoldStd10gm (in %) 72716.00 +1500

72390

G e Silver 1kg (in ) 84215.00 +1873
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10 YEARS OF NDA.
Bold promises in education, but the

delivery gap needs attention. More action,
investments vital for improvement p9
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POLLSCAPE.

line.

Narendra Modi flays Congress
over Muslim quota, pledges
benefits for Hyderabad p4
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REPRIEVE

SCgrants Arvind Kejriwal
interim bail till June 1

New Delhi: The Supreme Court
on Friday granted interim bail to
Delhi Chief Minister Arvind
Kejriwalin the liquor policy case
till June T toallow himto
campaign for the Lok Sabha
elections. “Thereis no gainsaying
that the general election to Lok
Sabhais the most significant
eventthisyear,asit should beina
national election year. General
elections supply the visvivatoa
democracy,”aBench of Justices
SanjivKhannaand Dipankar
Datta observed. p11

—
EXPANSION MOVE

TVS Holdings to acquire
Home Credit for ¥554 crore

Chennai: TVS Holdings Ltd has
announced plan to acquire 80.74
per cent of the equity in Home
Credit India Finance Private Ltd
for 3554 crore. The board of
TVS Holdings has approved the
proposal,and the remaining
19.26 per cent of the equity
stake will be purchased by
Premiji Invest and other
associates. p2

Sans FAME, e2W sales dip

537

in April; 3-wheelers, PVs too hit

LESS AFFORDABLE. With no sop, EV prices surged; FADA seeks review of support regime

|
Our Bureau
New Delhi

Sale of electric two-wheelers
(e2W) fell a steep 53 per cent
to 65,111 units in April against
1,39,531in March.

According to industry in-
siders,sales had surged just be-
fore the government’s subsidy
scheme ended on March 31
and slumped after the sop re-
gime ended.

The Faster Adoption and
Manufacturing of Hybrid and
Electric Vehicles (FAME II)
scheme commenced on April
1, 2019, for three years, and
then extended for two years up
to March 31, 2024, with a total
outlay of 10,000 crore. Com-
panies offered  discounts
through the scheme period.

Year-on-year, too, e2W sales
declined by around three per
cent compared with 66,873
units in April 2023, according
to thelatest data put out by the
Federation of Automobile
Dealers Associations (FADA).

EVPRICES UP

“The drop in EV sales across
segments in April is primarily
due to the expiration of the
FAME-II subsidy, which led to
increased EV prices. This in-

DECLINING NUMBERS. Market leader Ola Electric reported
adrop of over 36 per cent in April sales at 33,963 units compared
with 53,320 units in March reuters

crease has made EVs less af-
fordable, contributing to the
significant decline in retail fig-
ures on an month-on-month
basis,” FADA President Man-
ish Raj Singhania told business-
line.

He said that the new electric
mobility promotion scheme is
less favourable for electric
two-wheelers, three-wheelers,
and passenger vehicles when
compared to the FAME-II sub-
sidy. “This situation has placed
the industry in a challenging
position, impacting the afford-
ability and accessibility of EVs.
FADA hence urges the govern-
ment to revisit the support
framework to ensure that In-

Vedanta to pick 46.57% more in
J apan s AvanStrate for $78 million

Our Bureau
Mumbai

Vedanta Ltd will acquire an
additional 46.57 per cent
stake in Japanese electronics
display manufacturing com-
pany AvanStrate for ¥12.2
billion, or $78 million, the
company said in an exchange
filing.

Tokyo-headquartered
AvanStrate makes glass sub-
strates primarily used in the
production of electronic
devices such as televisions,
laptops, smartphones, tab-
lets, wearables, and other
electronic  displays. With
more than 700 patents, state-
of-the-art manufacturing fa-
cilities, and a reputation for
delivering cutting-edge
products, AvanStrate has a
strong supply chain network
and partnerships with lead-
ing technology companies
worldwide. It has production
facilities in Taiwan and
Korea.

Anil Agarwal-owned Ved-

/

Vedanta already holds 51.63%
in AvanStrate, a display
manufacturing company;
additional purchase will take
its stake to 98.2% reuters

anta already holds 51.63 per
cent in AvanStrate, and the
additional purchase will take
its stake to 98.2 per cent. The
acquisition is being done
through Vedanta’s wholly-
owned subsidiary, Cairn In-
dia Holdings.

TECHNOLOGY PIVOT

The acquisition of AvanStrate
aligns with the company’s
vision of pivoting towards
technology and diversifying
into hi-tech manufacturing
while expanding its presence
in high-growth markets, Ved-
anta said.

The acquisition is expec-
ted to be completed by the
end of the current quarter.

Akarsh Hebbar, Global
Managing Director of Avan-
Strate, said, “The acquisition
of AvanStrate by Vedanta
marks a significant milestone
and strengthens our position
as a leading player in the
global display value chain.” It
added that it would serve asa
strategic asset for Vedanta as
the conglomerate looked to
play a critical role in India’s
journey towards becoming
self-reliant in electronics
manufacturing.

With AvanStrate’s expert-
ise, Vedanta will be strategic-
ally positioned to establish
India’s first integrated fab for
display glass and panels, ca-
tering comprehensively to
the fast-growing electronics
manufacturing industry.
Such a facility could elevate
domestic value addition in
electronics manufacturing,
pushing it from the current
15 per cent to 60 per cent, the
release said.

dia’s transition to clean mobil-
ity remains on course, benefit-
ing both consumers and the
environment,” Singhania said.

ALL-ROUND DECLINE
Market leader Ola Electric re-
ported a decline of over 36 per
cent in April sales at 33,963
units compared with 53,320
units in March. However, its
sales rose 54 per cent against
22,068 units in April 2023.
Similarly, TVS Motor Com-
pany reported a 71 per cent
drop in April sales to 7,675
units compared with 26,501
units in March. For Bajaj Auto,
April sales declined 58 per cent
t0 7,529 units against 18,008 in

RBI ‘expected’ to
transferX1-lakh cr
as dividend to the
Centrein FY25

|
Asian News International
New Delhi

The Reserve Bank of India
is likely to transfer approx-
imately 1,00,000 crore to
the government in FY25,
according to a report by
Union Bank of India.

The report said the RBI
can be expected to maintain
a robust dividend payout
for FY25. This projection
represents a slight increase
from the 87,400 crore
transferred in the previous
fiscal year.”

The government has
budgeted the FY25 dividend
from the RBI and PSU
banks and financial institu-
tions at ¥1,02,000 crore vis-
a-vis X1,04,400 crore in
FY24.

“In our view, a positive
surprise is likely, similar to
last year when the Budget
Estimate for the overall di-
vidend was only 48,000
crore,” said the report.

[P slows in March to 4.9%, but ends FY24

KR Srivats
New Delhi

Riding on a robust resurgence
in manufacturing, the coun-
try’s factory output growth
closed 2023-24 on a strong
note at 5.8 per cent, higher
than the 5.2 per cent expan-
sion recorded in 2022-23.

The Index of Industrial
Production(IIP) for March
rose 4.9 per cent, much higher
than the 1.9 per cent recorded
in the same month last year.
However, the latest IIP print
was lower than the 5.70 per
cent recorded in February
2024, official data released on
Friday showed.

The manufacturing sector
output growth hit a five-
month high in March at 5.2
per cent, lifting the overall
performance for this segment
inFY24t0 5.5 per cent.

CcM
K

Output growth of the
manufacturing sector hit a
five-month high in March
at 5.2%, lifting the overall
performance of this
segment to 5.5%

MINING SLUGGISH

While the mining sector re-
mained sluggish with growth
in March at 1.2 per cent (6.8
per cent in March 2023), elec-
tricity generation for the
month under review rose 8.6

strongly at 5.8% led by manufacturing

per cent (-1.6 per cent). For
FY24, manufacturing, mining
and electricity sectors grew
5.5 per cent (4.7 per cent in
2022-23),7.5 per cent (5.8 per
cent) and 7.1 per cent (8.9 per
cent), respectively, Ministry
of Statistics and Programme
Implementation data
showed.

DEMAND BACK
In March, there was a strong
showing by both consumer
non-durables as well as con-
sumer durables with growth
rates of 4.9 per cent (-1.9 per
cent) and 9.5 per cent (8.0 per
cent) respectively.
Construction goods,
primary goods and -capital
goods recorded a growth de-
cline in March at 6.9 per cent
(7.2 per cent), 6.1 per cent (10
per cent) and 2.5 per cent (3.3
per cent), respectively.

Madan Sabnavis, Chief

Economist, Bank of Baroda,
said that consumer goods
have shown a revival buttress-
ing the pick up in consump-
tion towards the year-end.

“Both durables and non-
durables have done well. This
should sustain as the rabi crop
is expected to be good and
along with the wedding sea-
son should fuel spending in
April and May,” he said.

Aditi Nayar, Chief Econom-
ist, ICRA, said the IIP growth
posted an expected dip to 4.9
per cent in March 2024 from
5.6 per cent in February as the
leap-year effect faded.

“The IIP growth was led by
a robust expansion in electri-
city, with demand boosted by
rising temperatures. A feeble
rise in mining output was a
dampener.  Encouragingly,
manufacturing growth rose to
a five-month high, albeit on a
very low base,” she said.

March but were up 84 per cent
compared to 4,093 units in
April 2023.

Ather Energy’s sales of
4,062 units in April were down
over 76 per cent compared
with 17,232 units in March.

Other manufacturers in-
cluding Greaves Electric Mo-
bility and Hero MotoCorp also
reportedadeclinein April sales
over March.

ELECTRIC PVS TOO HIT

Electric passenger vehicle
sales, too, declined 22 per cent
in April to 7415 units com-
pared with 9,503 units in
March. However, the sales
were up 23 per cent compared
with 6,039 units in April last
year. Tata Motors continued to
lead selling 4,956 units in April
though less than the 7,005
units it sold in March. ZS EV’
maker MG Motor India sold
1,203 units during the month
asagainst 1,131 unitsin March.

W3WS/CVS IN SAME BOAT
In the electric three-wheeler
segment, the decline in April
was 31 per cent at 42,030 units
against 60,773 units in March.
Electric commercial vehicles
sales dropped 76.27 per cent to
510 units in April compared to
2,149 units in March.

Tata Motors’ Q4 net more than
trlples toX17407 cr, led by SUVs

Aroosa Ahmed
Mumbai

Driven by an uptick in SUV
sales (comprising 50 per cent
of overall sales) Tata Motors
reported a record jump in its
consolidated net profit to
17,407 crore in the March,
fourth quarter of FY24
against 35,407 crore during
the corresponding previous
quarter.

The board of directors re-
commended a dividend of 6
per ordinary share, subject to
approval by the shareholders

The total revenue from op-
erations rose 13.2 per cent at
1,19,986 crore in Q4
(X1,05,932 crore).

The India business became
debt-free and the company’s
consolidated automotive
debt reduced to 16,000
crore.

“Itis pleasing to report the
FY24 results during which
Tata Motors Group delivered
its highest-ever revenues,
profits, and free cash flows.
The India business is now
debt-free,and we are on track
to become net automotive
debt-free on a consolidated
basis in FY25. The businesses
are executing well their dis-
tinct strategies, and we are
confident of sustaining this
strong performance in the
coming years,” said PB Balaji,
Group Chief Financial Of-

SUCCESS STREAK. Tata
Motors recorded its third
consecutive year of highest
sales volumes, with 6% growth
in wholesale and 10% in retail
sales over FY23 reuters

ficer. Tata Motors had a cash
flow of 326,900 crore in Q4
compared with 7,800 crore
in FY23. “Tata Motors recor-
ded its third consecutive year
of highest sales volumes,
with 6 per cent growth in
wholesale and 10 per cent in
retail sales over FY23. Our
multi-powertrain approach
and a sharp focus on green
technologies increased the
penetration of CNG and elec-
tric vehicles to 29 per cent in
the overall portfolio. We sold
73.8k EVs during the year (up
48 per cent over FY23) and
crossed the milestone of
150,000 cumulative EV pro-
duction. Overall, the busi-
ness recorded its highest-
ever turnover with annual
volumes of 573.5k
units,” said Shailesh
Chandra, Managing Director
of Tata Motors Passenger
Vehicles Ltd and Tata Passen-

ger Electric Mobility Ltd. The
company’s EV penetration
increased to 13 per cent dur-
ing the quarter, while it was
15 per cent for CNG.

The commercial vehicle
business revenue hit 321,600
crore in Q4. The domestic
wholesale CV business was
down 7 per cent year-on-year
at 104,600 units compared to
increased salesin Q4 FY23 on
account of increased pre-buy
due to BS6 Phase 1l transition

JLR PERFORMANCE

Tata Motors JLR reported a
free cash flows of £892 mil-
lion for Q4. JLR revenue was
up 11 per cent at £7.9 billion
in the quarter. Its net debt
dropped to £0.7 billion. The
company said that invest-
ment spending will increase
to £3.5 billion.

“We have delivered a re-
cord financial performance
for the company, generating
free cash flows and enabling
us to reduce net debt to £0.7
billion,” said Adrian Mardell,
Chief Executive Officer of
JLR.

PRODUCTION UPTICK
Tata Motors, which now
manufactures 55,000 passen-
ger vehicles amonth, plans to
increase its  production.
“..With the Sanand plant, it
will be taken to 80,000
vehicle units per month,”
said CFO Balaji.
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Net Profit Global RAM Net Interest Gross NPA

61.84% Business Advances Income 2717 bps

(A ()] 10.31% (YoY) 13.82% (YoY) 11.61% (YoY) (A ()]
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED 31* MARCH, 2024 % in lakh
STANDALONE CONSOLIDATED
PARTICULARS QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED

31.03.2024 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024 31.03.2023 | 31.03.2024 31.03.2023

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)

Total Income from Operations 31,05,752 27,217,377 | 1,15,85,815 95,37,649 31,61,158 27,76,351 1,18,18,835 97,07,853

Net Profit / (Loss) for the period

(Before Tax, Exceptional and/or 5,27,338 3,88,778 21,43,039 12,13,772 5,28,120 3,91,228 21,50,822 12,14,647

Extraordinary items)

Net Profit / (Loss) for the period

before tax (After Exceptional 5,27,338 3,88,778 21,43,039 12,13,772 5,28,120 3,91,228 21,50,822 12,14,647

and/or Extraordinary items)

Net Profit / (Loss) for the period

after tax (After Exceptional 3,31,055 2,78,231 13,64,831 8,43,327 3,32,827 281,178 13,79,711 8,51,167

and/or Extraordinary items)

Total Comprehensive Income for

the period [Comprising Profit /

(Loss) for the period (After tax) NA NA NA NA NA NA NA

and Other Comprehensive

Income (After tax)]

Paid up Equity Share Capital 7,63,361 6,83,475 7,63,361 6,83,475 7,63,361 6,83,475 7,63,361 6,83,475

Reserves (Excluding

Revaluation Reserve) as shown

83,69,094 65,36,704 84,21,563 65,73,234

in the Audited Balance Sheet o o o Y

of the previous year

Net Worth 87,60,131 63,59,934 87,60,131 63,59,934 87,90,383 63,75,331 87,90,383 63,75,331

Securities Premium 25,551,318 18,34,118 2551,318 18,34,118 25,59,480 18,42,281 25,59,480 18,42,281

Debenture Redemption Reserve 314 314 314 314

Paid up Debt Capital/

Outstanding Debt 17,63,800 19,63,800 17,63,800 19,63,800 17,63,800 19,63,800 17,63,800 19,63,800

Debt Equity Ratio 0.31 0.68 0.31 0.68 0.31 0.67 0.31 0.67

Earnings Per Share

Basic *4.42 *4.07 18.95 12.34 *4.44 411 *19.15 1245

Diluted *4.42 *4.07 18.95 12.34 *4.44 411 *19.15 12.45

NOTES:

a) The above is an extract of the detailed format of Quarterly/Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the websites of the Stock
Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank’s website. (www.unionbankofindia.co.in).

b) For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have
been made to the Stock Exchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com.

*NotAnnualised

For and on behalf of Board of Directors

. -Sd- -Sd- -Sd- -Sd- -_Sd- i
Place : Mumbai Pankaj Dwivedi Sanjay Rudra Ramasubramanian S. Nitesh Ranjan A. Manimekhalai
Date : 10.05.2024  Executive Director Executive Director Executive Director Executive Director Managing Director & CEO
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