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SEAMEC LIMITED

Notice

NOTICE IS HEREBY GIVEN THAT THE THIRTY-SIXTH (36TH)
ANNUAL GENERAL MEETING OF THE MEMBERS OF SEAMEC
LIMITED WILL BE HELD ON THURSDAY, AUGUST 10, 2023 AT
4:00 PM. (IST) THROUGH VIDEO CONFERENCING FACILITY
OR OTHER AUDIO VISUAL MEANS TO TRANSACT THE
FOLLOWING BUSINESS:

ORDINARY BUSINESS
1. Toreceive, consider and adopt:

a) Audited Standalone Financial Statements of the
Company for the financial year ended March 31,
2023, together with the Reports of the Board of
Directors and the Auditors thereon;

b) Audited Consolidated Financial Statements of the
Company for the financial year ended March 31,
2023 together with the Report of Auditors thereon.

2. To appoint a Director in place of Mr. Naveen Mohta
(DIN: 07027180) who refires by rofation and being
eligible, offers himself for re-appointment.

3. To appoint a Director in place of Mr. Subrat Das (DIN:
07105815) who retires by rotation and being eligible,
offers himself for re-appointment.

SPECIAL BUSINESS

4, To consider, and if thought fit, to pass the following
resolution, with or without modification(s), as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections
150, 152, 161 and any other applicable provisions
of the Companies Act, 2013 and the Rules made
thereunder (including any statutory amendment(s)
or modification(s) thereto or enactment(s) or re-
enactment(s) thereof for the time being in force) and
on the basis of recommmendation of the Nomination
and Remuneration Committee and approval of the
Board of Directors of the Company, Mrs. Ruby Srivastava
(DIN: 07789281), who was appointed as an Additional
Director designated as an Independent Director of the
Company and in respect of whom the Company has
received a notice in writing from a member proposing
her candidature for the office of Director, be and is
hereby appointed as a Director of the Company;

RESOLVED FURTHER THAT pursuant to the provisions of
Sections 149 and 152 read with Schedule IV and any
other applicable provisions of the Companies Act,
2013 and the Rules made thereunder (including any
statutory amendment(s) or modification(s) thereto or
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enactment(s) or re-enactment(s) thereof for the fime
beinginforce)and Regulation 16 and 17 of the Securities
and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (including
any statutory modification(s) or amendment(s) thereof
for the fime being in force), Mrs. Ruby Srivastava (DIN:
07789281), Director of the Company be and is hereby
appointed as a Non-Executive and Independent
Director of the Company to hold office for first term of 5
(five) consecutive years with effect from May 24, 2023
to May 23, 2028 and that she shall not be liable 1o retire
by rotation.”

To consider, and if thought fit, to pass the following
resolution, with or without modification(s), as an
Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section
188 of the Companies Act 2013, Regulation 23 of
the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015 and other applicable provisions, if any, prior
approval of the company, be and is hereby granted to
the Company for a further period of 5 (five) consecutive
years from the date of this Annual General Meeting,
for entering into a contract/contracts with HAL Offshore
Limited for the charter hire of the Company’s vessels,
provision of diving and related services connected with
the charter, notwithstanding the fact that the value of
such contracts are equal to or exceed the monetary
threshold limits prescribed under the said section or
Regulation, but subject to the ceilings specified in the
Explanatory Statement of the Nofice relating to this
item.

RESOLVED FURTHER THAT the Audit Committee and
the Board of Directors be and are hereby authorised
to scrutfinise individual fransactions/contfracts covered
by this Resolution keeping in view the viability of the
contracts, practical commercial considerations and
the best interests of the Company.”

By Order of the Board of
Directors
For SEAMEC LIMITED

Sd/-
S. N. Mohanty
President — Corporate

Place: Mumbai Affairs, Legal and
Date: May 24, 2023 Company Secretary



NOTES:

1.

An Explanatfory Statement pursuant to the provisions
of Section 102 of the Companies Act, 2013 (‘Act”),
Secretarial Standard-2 on General Meeting and
Regulation 36 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulatfions, 2015 (‘SEBI
Listing Regulations’) sefting out material facts relating to
proposed resolutions is annexed hereto.

The Ministry of Corporate Affairs ((MCA) has vide its
General Circulars dated April 8, 2020, April 13, 2020,
May 5, 2020, January 13, 2021, December 14, 2021,
May 5, 2022 and December 28, 2022 (collectively
referred to as ‘MCA Circulars’) and SEBI Circulars dated
12" May 2020, 15" January 2021, May 13, 2022
and January 5, 2023 (collectively referred to as ‘SEBI
Circulars’) permitted the holding of the Annual General
Meeting (AGM") through Video Conferencing (‘VC’)
facility / Other Audio Visual Means (‘OAVM’), without
the physical presence of the Members at a common
venue. In compliance with the applicable provisions
of the Act, SEBI Listing Regulations, the MCA Circulars,
and the SEBI Circulars, the 36™ AGM of the Company
is being held through VC/OAVM on Thursday, August
10, 2023 at 4:00 p.m. (IST). The deemed venue of the
proceedings of the 36™ AGM shall be the Registered
Office of the Company.

PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER
ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS/HER
BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT TO
THE MCA CIRCULARS AND SEBI CIRCULARS THROUGH
VC/OAVM, PHYSICAL ATTENDANCE OF MEMBERS HAS
BEEN DISPENSED WITH. ACCORDINGLY, THE FACILITY FOR
APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE
AVAILABLE FOR THIS AGM AND HENCE THE PROXY FORM,
ATTENDANCE SLIP AND ROUTE MAP OF AGM ARE NOT
ANNEXED TO THIS NOTICE.

The Members can join the AGM in the VC/OAVM mode
30 minutes before and 15 minutes after the scheduled
fime of the commencement of the Meeting by
following the procedure mentioned in this Notice. The
Members will be able to view the live proceedings by
logging info the National Securities Depository Limited’s
('NSDL) e-Voting website at www.evoting.nsdl.com. The
facility of participation af the AGM through VC/OAVM
will be made available to af least 1,000 Members on
a first come first served basis as per the MCA Circulars.
The attendance of the Members attending the AGM
through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

In case of joint holders, the Member whose name
appears as the first holder in the order of names as
per the Register of Members of the Company will be
entitled fo vote during the AGM.

The Register of Directors and Key Managerial Personnel
and their shareholding, maintained under Section 170

9.

of the Act and the Register of Contracts or Arangements
in which the Directors are interested, maintained
under Section 189 of the Act and relevant documents
referred 1o in the Notice of this AGM and explanatory
statement, will be available electronically for inspection
by the Members during the AGM. Members who wish to
inspect such documents can send their requests to the
Company at contact@seamec.in by mentioning their
Name and Folio Number / DP ID and Client ID.

In line with the MCA Circulars, the Notice of the
AGM along with the Infegrated Annual Report
2022-23 is being sent only by electronic mode to
those Members whose email addresses are registered
with  the Company/Depository  Participants  (‘DP’),
unless any Member has requested for a physical
copy of the same. The Company shall send a
physical copy of the Integrated Annual Report
2022-23 to those Members who request the same
at contact@seamec.in mentioning their Folio No./DP
ID and Client ID. The Notice convening the 36" AGM
has been uploaded on the website of the Company
at www.seamec.in and can also be accessed on
the websites of the Stock Exchanges i.e. BSE Limited
and the National Stock Exchange of India Limited
at  www.bseindia.com and  www.nseindia.com
respectively, and on the website of NSDL at
www.evoting.nsdl.com. The Company wil also be
publishing an advertisement in newspaper containing
the details about the AGM i.e., the conduct of AGM
through VC/OAVM, date and time of AGM, availability
of notice of AGM at the Company’s website, manner of
reqistering the email IDs of those members who have
not registered their email addresses with the Company/
RTA and other matters as may be required.

Members who have not yet registered their e-mail
addresses are requested to register the same with their
Depository Participants ("DP”) in case the shares are
held by them in electronic form and with Company’s
Registrar and Share Transfer Agent (RTA) in case the
shares are held by them in physical form.

It is mandatory vide SEBI Circular No. SEBI/HO/MIRSD/
MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023 to
update PAN, Address, Email ID, Bank account details
(KYC details) and Nomination details of members,
who have not updated the same with RTA in case of
physical shareholding and with Depository Participant
(DP) in case of Demat shareholding. Henceforth, RTA
will aftend to all service requests of the members
with respect to fransmission, dividend, etc., only after
updating the above details in the records. Accordingly,
the Company has sent individual letters to all the
Members holding shares of the Company in physical
form for fumishing their PAN, KYC and Nomination
details. Members holding shares of the Company
in physical form are requested to go through the
requirements on the website of the Company at
www.seamec.in and fumish the requisite details.
Members are also requested to intimate changes,
if any, pertaining to their name, postal address,
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email address, mobile number, PAN, registration of
nomination, power of aftomey registration, bank
mandate details, efc. to their DPs in case the shares
are held in electronic form and to the Registrar at
rna@cbmsl.com in case the shares are held in physical
form, quoting their folio number. Changes intimated
to the DP will then be automatically reflected in the
Company'’s records. Attention of the Members holding
shares of the Company in physical form is invited fo go
through and submit the said Form ISR-1, as uploaded
on Company’s website at www.seamec.in.

Non-updation of KYC - Folios : wherein any one of
the cited details/documents (i.e. PAN, Bank Details,
Nomination) are not available on or after October
01, 2023, shall be frozen by the RTA as per above SEBI
circular.

The securities in the frozen folios shall be:

a. eligible to lodge grievance or avail service request
from the RTA only after fumishing the complete
documents / details as aforesaid.

b. eligible for any payment including dividend only
through electronic mode and an intimation from
the RTA to the holder that the aforesaid such
payment is due and shall be made electronically
upon complying with the requirements.

c. refered by the RTA / the Company to the
administering  authority under the Benami
Transactions  (Prohibitions)  Act, 1988 and/or
Prevention of Money Laundering Act, 2002, if they
confinue to remain frozen as on December 31,
2025,

The RTA shall revert the frozen folios to normal status
upon:

a) receipt of all the aforesaid documents / details

b) dematerialization of all the securities in such folios.

. In accordance with Regulation 40 of the SEBI Listing

Regulations, as amended, the Company has stopped
accepting any fresh transfer requests for securities
held in physical form. Members holding shares of the
Company in physical form are requested to kindly
get their shares converted into demat/electronic
form to get inherent benefits of dematerialisation.
Further, Members may please note that SEBI vide its
Circular dated January 25, 2022 mandated listed
companies to issue securities in demat form only while
processing any service requests viz. issue of duplicate
securities cerfificate; claim from Unclaimed Suspense
Account; renewal/exchange of securities cerfificate;
endorsement;  sub-division/spliting ~ of  securities
certificate; consolidation of securities certificates/folios;
fransmission and transposition. Accordingly, Members
are requested o make service requests by submitting
a duly filed and signed Form ISR — 4, the format of
which is available ot www.seamec.in.
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. To prevent fraudulent fransactions,

Nomination facility: As per the provisions of Section
72 of the Act, the facility for making nomination is
available for the Members in respect of the shares
held by them. Members who have not yet registered
their nomination are requested to register the same by
submitting Form SH-13. If a Member desires to opt out
or cancel the earlier nomination and record a fresh
nomination, he / she may submit the same in Form ISR-
3 or Form SH-14 as the case may be. The said forms
can be downloaded from the Company’s website at
www.seamec.in. Members are requested to submit the
said form to their DPs in case the shares are held in
electronic form and to the Registrar in case the shares
are held in physical form, quoting their folio no.

Members are
advised to exercise due diligence and notify the
Company/RTA of any change in address or demise of
any Member as soon as possible. Members are also
advised noft to leave their demat account(s) dormant
for long. Periodic statement of holdings should be
obtained from the concemed DPs and holdings should
be verified from time to time. In view of the above, and
o eliminate all risks associated with physical shares and
for ease of porffolio management, members holding
shares in physical form are requested to consider
converting their holdings to dematerialized form.
Members can contfact the RTA for assistance in this
regard.

Members are requested to note that, dividend if not
encashed and remain unclaimed or unpaid for a
consecutive period of 7 years from the date of transfer
to Unpaid Dividend Account of the Company, is
liable to be transferred to the Investor Education and
Protection Fund (“IEPF”). The shares in respect of such
unclaimed dividends are also liable to be fransferred
to the demat account of the IEPF Authority. It may also
please be noted that all subsequent corporate benefits
that may accrue in relation to the above shares will
also be credited to the Demat Account of the IEPF
Authority. The Company has individually sent letters to
all the concermned memibers whose shares are liable to
be fransferred to demat account of [EPF Authority and
consolidated list of such members is also available on
Company’s website for their necessary action.

In view of this, Members are requested to claim
their dividends from the Company, within the
stipulated timeline. The Members, whose unclaimed
dividends/shares have been transferred to IEPF, may
claim the same by making an online application to
the |IEPF Authority in web Form No. IEPF-5 available on
www.iepf.gov.in. For any assistance, members may
write to RTA at ta@cbmsl.com or to the Nodal Officers
appointed by the Company by sending an e-mail to
confact@seamec.in.

. Members seeking any information with regard to the

financial statements or any matter to be placed at
the AGM, are requested to write to the Company on



14.

or before Tuesday, August 1, 2023 through e-mail on
contact@seamec.in. The same will be replied by the
Company suitably.

Instructions for Members for attending the AGM
through VC/ OAVM and remote e-Voting (before and
during the AGM) are given below:

Pursuant fo the provisions of Sectfion 108 of
the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014,
as amended, Secretarial Standard-2 on General
Meetings issued by ICSI and Regulation 44 of the
SEBI Listing Regulations, as amended, read with the
MCA Circulars, the Company is providing facility of
remote e-Voting fo its Members in respect of the
business o be fransacted as mentioned in the
Notice of the AGM. For this purpose, the Company
has appointed NSDL for facilitating voting through
electronic means. The facility for casting votes
by a Member using remote e-Voting before the
meeting as well as remote e-Voting during the
AGM will be provided by NSDL.

Members of the Company holding shares either in
physical form or in electronic form as on the cut-off
date of Thursday, August 3, 2023 may cast their
vote by remote e-Voting. A person who is not a
Member as on the cut-off date should treat this
Notice forinformation purpose only. A person whose
name is recorded in the Register of Members or in
the Register of Beneficial Owners maintained by
the depositories as on the cut-off date only shall
be entitled to avail the facility of remote e-Voting
before/during the AGM. Any non-individual
Member or Member holding securities in physical
mode who acquires shares of the Company and
becomes a Member of the Company after the
dispatch of the Nofice and holding shares as
on the cut-off date of Thursday, August 3, 2023
may obtain the User ID and Password by sending
a request at evoting@nsdl.co.in.  Individual
members holding securities in demat mode, who
acquire shares of the Company and become a
Member of the Company after dispatch of the
Notice and holding shares as on the cut-off date
of Thursday, August 3, 2023 may follow the login
process mentioned below.

The remote e-Voting period commences on
Monday, August 7, 2023 at 9:00 a.m. (IST) and
ends on Wednesday, August 9, 2023 at 5:00 p.m.
(IST). The remote e-Voting module shall be disabled
by NSDL for voting thereafter. Once the vote on a
resolution is cast by the Member, the Member shall
not be allowed to change it subsequently. The
voting rights of the Members shall be in proportion
o their share of the paid-up equity share capital of
the Company as on the cut-off date of Thursday,
August 3, 2023.

Members will be provided with the facility forremote
e-voting system during the VC proceedings atf the
AGM and Members participating at the AGM,
who have not already cast their vote by remote
e-Voting, will be eligible to exercise their right to
vote af the end of discussion on such resolution(s)
upon announcement by the Chairman. Members
who have cast their vote on resolution(s) by remote
e-Voting prior o the AGM will also be eligible to
participate at the AGM through VC/OAVM but
shall not be entitled to cast their vote on such
resolution(s) again.

How do | vote electronically using NSDL e-Voting
system?

The way fo vote electronically on NSDL e-Voting
system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual
meeting for individual members holding
securities in demat mode

In terms of SEBI circular dated December 9,
2020 on e-Voting facility provided by Listed
Companies, individual members holding
securities in demat mode are allowed to vote
through their demat account maintained
with Depositories and Depository Parficipants.
Members are advised to update their mobile
number and email Id in their demat accounts
in order to access e-Voting facility.

Thirty Sixth Annual Report 2022-23
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Login method for individual members holding securities in demat mode is given below:

Type of members Logi

n Method

Existing IDeAS user can visit the e-Services website of NSDL viz. hitps://eservices.nsdl.com
either on a Personal Computer or on a mobile. On the e-Services home page click
on the "Beneficial Owner” icon under "Login” which is available under IDeAS’ section
, this will prompt you to enter your existing User ID and Password. After successful
authentication, you will be able 1o see e-Voting services under Value added services.
Click on “"Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and
you will be re-directed to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select "Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReqd.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and
you will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ AppStore B Google Play

Individual 1.
Memlbers holding
securities in
demat mode with
NSDL.
2.
3.
4,
Individual 1.
Members holding
securities in
demat mode with
CDSL
2.
3.
4,

Users who have opted for CDSL Easi / Easiest facility, can login through their existing
user id and password. Option will be made available o reach e-Voting page without
any further authentication. The users o login Easi /Easiest are requested to visit CDSL
website www.cdslindia.com and click on login icon & New System Myeasi Tab and
then use your existing my easi usemame & password.

After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able o see e-Voting page of
the e-Voting service provider for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is available at CDSL website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on
reqistration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful authentication, user will
be able to see the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.
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Type of members Login Method

Individual You can also login using the login credentials of your demat account through your
Memlbers (holding Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in, you
securities in will be able to see e-Voting option. Click on e-Voting option, you will be redirected to NSDL/
demat mode) CDSL Depository site after successful authentication, wherein you can see e-Voting feature.
login through Click on company name or e-Voting service provider i.e. NSDL and you will be redirected
their depository to e-Voting website of NSDL for casting your vote during the remote e-Voting period or
participants joining virtual meeting & voting during the meeting.

Important note: Members who are unable 1o retrieve User ID/ Password are advised to use Forget User ID and
Forget Password option available at abovementioned website.

Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL:

Login type Helpdesk details

Individual Members holding Members facing any technical issue in login can contact NSDL helpdesk
securities in demat mode with by sending a request at  evoting@nsdl.co.in or call at 022 - 4886 7000 and
NSDL 022 - 2499 7000

Individual Members holding Members facing any technical issue in login can contact CDSL helpdesk by
securities in demat mode with  sending a request at helpdesk.evoting@cdslindia.com or contact at toll free
CDSL no. 1800 22 55 33

Login Method for e-Voting and joining virtual meeting for members other than Individual members holding
securities in demat mode and members holding securities in physical mode..

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member” section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as
shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at hitps://eservices.nsdl.com/
with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on
e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Your User ID is:
Demat (NSDL or CDSL) or Physical

a) For Members who hold shares 8 Character DP ID followed by 8 Digit Client ID

in demat account with NSDL. ¢ ol if your DP 1D is IN300*** and Client ID is 12****** then

your user ID is INGOQ*** ] 2% ***%%,

b) For Members who hold shares 16 Digit Beneficiary ID

in demat account wifh CDSL. For example if your Beneficiary ID ig 12*******x**x*%** than your user

ID |S ] 2**************

c) For Members holding shares in - EVEN Number followed by Folio Number registered with the company

Physical Form. For example if folio number is 001*** and EVEN is 101456 then user

IDis 101456001 ***
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Password details for members other than

Individual members are given below:

Q)

b)

c)

If you are already registered for e-Voting,
then you can use your existing password
fo login and cast your vote.

If you are using NSDL e-Voting system
for the first time, you wil need to
refrieve the ‘initial password” which was
communicated to you. Once you retrieve
your ‘initial password’, you need to enter
the ‘initial password’ and the system will
force you to change your password.

How fo retrieve your ‘initial password"?

i. If your email ID is registered in
your demat account or with the
company, your ‘initial password’ is
communicated to you on your email
ID. Trace the email sent to you from
NSDL from your mailbox. Open the
email and open the attachment i.e.
a .pdf file. Open the .pdf file. The
password to open the .pdf file is your
8 digit client ID for NSDL account,
last 8 digits of client ID for CDSL
account or folio number for shares
held in physical form. The .pdf file
contains your ‘User ID” and your initial
password’.

ii. If your email ID is not registered,
please follow steps mentioned below
in process for those members whose
email ids are not registered.

If you are unable to retrieve or have not

received the ‘Initial password” or have
forgotten your password:

)

b)

c)

)

Click on “Forgot User Details/Password?”(If
you are holding shares in your demat
account with  NSDL or CDSL) option
available on www.evoting.nsdl.com.

“Physical User Reset Password?” (If you
are holding shares in physical mode)
option available on www.evoting.nsdl.com.

If you are still unable to get the password
by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning
your demat account number/folio
number, your PAN, your name and your
registered address efc.

Members can also use the OTP (One Time
Password) based login for casting the
votes on the e-Voting system of NSDL.

Affer enfering your password, fick on Agree to

“Terms and Conditions” by selecting on the
check box.
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8. Now, you will have to click on “Login” button.

9. After you click on the “Login” bufton, Home
page of e-Voting will open.

Step 2: Cast your vote electronically and join General
Meeting on NSDL e-voting system.

1. After successful login at Step 1, you will be able
to see all the companies "EVEN” in which you
are holding shares and whose voting cycle and
General Meeting is in active status.

2. Select "EVEN" of company for which you wish to
cast your vote during the remote e-voting period
and casting your vote during the General Meeting.
For joining virtual meeting, you need to click on
"WC/OAVM" link placed under ‘Join General
Meeting”.

3. Now you are ready for e-voting as the Voting page
opens.

4, Cast your vote by selecting appropriate options
i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click
on “Submit” and also “Confirm” when prompted.

5. Upon confiimation, the message “Vote cast
successfully” will be displayed.

6. You can also fake the printout of the votes cast
by you by clickihg on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you
will not be allowed to modify your vote.

General Guidelines for members:

1. Institutional Investors, who are Members of the
Company, are encouraged to aftend and vote at
the 36™ AGM through VC/OAVM facility. Corporate/
Institutional Members infending to appoint their
authorised representatives pursuant fo Sections
112 and 113 of the Act, as the case maybe, to
aftend the AGM through VC/OAVM or to vote
through remote e-Voting are requested to send
a certified copy of the Board Resolution to the
Scrutiniser by email at ¢s.smishra@gmail.com with
a copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your
password with any other person and take utmost
care to keep your password confidential. Login
to the e-voting website will be disabled upon
five unsuccessful aftempts to key in the correct
password. In such an event, you will need to go
through the “Forgot User Details/Password?” or
“Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the
Frequently Asked Questions (FAQs) for Members
and e-voting user manual for Members available
at the download section of www.evoting.nsdl.com



orcallon 022 - 4886 7000 and 022 - 2499 7000 or
send a request to evoting@nsdl.co.in

Process for registration of email id for obtaining
Annual Report and user id/password for e-voting
and updation of bank account mandate for
receipt of dividend:

Process for registration of email id

For Physical
Holding

Shareholder holding
shares in physical mode
are requested to submit
the Form ISR-1 to RTA for
updation of Email IDs, Bank
details etc.

For Permanent Please contact your

Registration Depository Participant (DP)
for Demat and register your email
members address details in your

demat account, as per the
process advised by your DP

Note: Members whose e-mail IDs are not registered
may send an e-mail request to evoting@nsdl.co.in
for obtaining User ID and Password by providing
the details mentioned above, altemnatively.

Process for those members whose email ids are
not registered with the depositories for procuring
user id and password and registration of email
ids for e-voting for the resolutions set out in this
notice:

1. In case shares are held in physical mode,
please provide Folio No., Name of member,
scanned copy of the share certificate (front
and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-aftested
scanned copy of Aadhar Card) by email to
fa@cbmsl.com or contact@seamec.in.

2. In case shares are held in demat mode,
please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client
master or copy of Consolidated Account
statement, PAN (self-aftested scanned copy
of PAN card), AADHAR (self-aftested scanned
copy of Aadhar Card) to rta@cbmsl.com or
contact@seamec.in. If you are an Individual
member holding securities in demat mode,
you are requested fo refer to the login method
explained at step 1 (A) i.e. Login method
for e-Voting and joining virtual meeting for
Individual members holding securities in
demat mode.

3. Alternatively, Shareholder/members may send
a request to evoting@nsdl.co.in for procuring
user id and password for e-voting by providing
above mentioned documents.

4. In terms of SEBI circular dated December 9,
2020 on e-Voting facility provided by Listed
Companies, Individual members holding
securities in demat mode are allowed to vote
through their demat account maintained
with Depositories and Depository Participants.
Members are required to update their mobile
number and email ID correctly in their demat
account in order to access e-Voting facility.

15. Instructions for members for attending the AGM

through VC/OAVM are as under:

Vi.

Member will be provided with a facility o attend
the AGM through VC/OAVM through the NSDL
e-vofing system. Members may access by
following the steps mentioned above for Access
to NSDL e-voting system. After successful login,
you can see link of "“VC/OAVM" placed under “Join
meeting” menu against company name. You are
requested to click on VC/OAVM link placed under
Join Meeting menu. The link for VC/OAVM will be
available in Shareholder/Member login where the
EVEN of Company will be displayed. Please note
that the memibers who do not have the User ID and
Password for e-voting or have forgotten the User ID
and Password may refrieve the same by following
the remote e-voting instructions mentioned in the
notice to avoid last minute rush. Further, Members
can also use the OTP based login for logging into
the e-voting system of NSDL.

Members are encouraged to join the Meeting
through Laptops for better experience.

Further Members will be required to allow camera
and use Infernet with a good speed to avoid any
disturoance during the meeting.

Please note that Parficipants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video loss due 1o fluctuation in their
respective network. It is therefore recommended
to use stable Wi-Fi or LAN Connection to mitigate
any kind of aforesaid glitches.

Members who need assistance before or during the
AGM, can contact NSDL on evoting@nsdl.co.in |
022-4886 7000 and 022-2499 7000

Speaker Registration: Members who would like
to express their views/ask questions as a speaker
at the Meeting may pre-register themselves by
sending a request from their registered e-mail
address mentioning their names, DP Id and
Client Id/folio number, PAN and mobile number
at contact@seamec.in up to Friday, August 4,
2023 (5:00 p.m. IST). Only those Memlbers who
have pre-registered themselves as a speaker will
be allowed to express their views/ask questions
during the AGM. The Company reserves the right
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to restrict the number of speakers depending on
the availability of time for the AGM.

16. Other Information:

i.  M/s. Satyqgjit Mishra & Co., Company Secretaries
has been appointed by the Board of Directors as
the Scrutinizer to scrutinize the voting process in a
fair and transparent manner. The scrutinizer shalll,
immediately after the conclusion of voting at the
annual general meeting, first count the votes cast
at the meeting, thereafter unblock the votes cast
through remote e-voting and count the votes and
submit not later than two working days of conclusion
of the meeting, a consolidated Scrutinizer's Report
of the fotal votes cast in favour or against, if any, o
the Chairman or any person authorized in writing,
who shall countersign the same. The Chairman/
Authorised person shall declare the results of the
voting on or before Saturday, August 12, 2023.

ii. ~ The voting results shall be declared along with the
Scrutinizer's Report and would be available on the
Company’s website at www.seamec.in, on the
website of NSDL https://www.evoting.nsdl.com on
the same day and shall also be simultaneously
forwarded to the Stock Exchanges where the
Company’s shares are listed i.e., BSE Limited (BSE)
and National Stock Exchange of India Limited
(NSE) along with the same being displayed on
the notice board of the Registered Office of the
Company.
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ii. ~The resolutions, if passed by a requisite majority,
shall be deemed to be passed on the date of the
Annual General Meeting.

iv.  The Explanatory Statement pursuant fo Section 102
of the Act setting out material facts concerning the
business under Item Nos. 4 and 5 of the Nofice,
is annexed hereto. Further, the relevant details
with respect to ltem No. 2, 3 and 4 pursuant to
Regulation 36(3) of the SEBI Listing Regulations and
Secretarial Standard on General Meetings issued
by the Institute of Company Secretaries of India,
in respect of Director seeking appointment or
re-appointment at this AGM are also annexed.

v. In pursuance of the MCA Circulars, immediately
on conclusion of the AGM the recorded transcript
of the AGM would be uploaded on the welbsite of
the Company at www.seamec.in.

Registered Office:

A-901-905, 9th Floor,
215 Atrium, Andheri Kurla Road,
Andheri (East) Sd/-
Mumbai — 400 093 S. N. Mohanty
President — Corporate
Affairs, Legal and
Company Secretary

By Order of the Board
of Directors

Date: May 24, 2023



EXPLANATORY STATEMENT

(Pursuant to the provisions of Sections 102 (1) and 110 of the Companies Act, 2013)

Item No. 4:

The Board of Directors of the Company based on the
recommendation of the Nomination and Remuneration
Committee, had approved the appointment of Mrs. Ruby
Srivastava (DIN: 07789281), as an Additional Director
designated as Independent Woman Director on May 24,
2023 in tferms of Regulation 17 of the SEBI (Listing Obligations
and Disclosure Requirements), Regulations, 2015 (“Listing
Regulations”), Sections 149, 150, 152, Schedule IV and
other applicable provisions, if any, of the Act read with the
Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) and/or
re-enactment(s) thereof for the time being in force), fo hold
office for a term of 5 (five) consecutive years from May 24,
2023 to May 23, 2028, not liable to retire by rotation, subject
to the approval of the Members.

Mrs. Ruby Srivastava is not disqualified from being appointed
as a Director in tferms of Section 164 of the Act, not subject
to any disciplinary proceedings or otherwise debarred from
appointment and has consented to act as Director of the
Company. The Company has also received declaration
from Mrs. Ruby Srivastava that she meets the criteria of
independence as prescribed under Section 149 read with
Schedule IV to the Act and Regulation 16 of the Listing
Regulations.

Mrs. Ruby Srivastava shall be paid remuneration by way of
fee for attending meetings of the Board or Committees
thereof or for any other purpose as may be decided by the
Board, reimbursement of expenses for participating in the
Board and other meetings and profit related commission
(if any), as may be decided by the Board, within the limits
stipulated under Section 197 of the Act.

The Company has also received a notice in writing from
a Member pursuant to Section 160 of the Act, proposing
the candidature of Mrs. Ruby Srivastava for the office of
Director of the Company, o be appointed as such under
the provisions of Section 149 of the Act.

In the opinion of the Board, Mrs. Ruby Srivastava (DIN:
07789281) fulfils the conditions for appointment as an
Independent Director as specified in the Act and Listing
Regulations and is independent of the Management.

A copy of draft letter of appointment of Mrs. Ruby Srivastava
setting out the terms and conditions of appointment is
available for inspection by the Members at the Registered
and Corporate Office of the Company.

This statement may also be regarded as an appropriate
disclosure under the Act and the Listing Regulations.

Details of Mrs. Ruby Srivastava are provided in the “Annexure”
tothe Nofice, pursuantto the provisions of (i) the Securities and

Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”) and
(i) Secretarial Standard on General Meetings (*SS-2”), issued
by the Institute of Company Secretaries of India.

Mrs. Ruby Srivastava is interested in the resolution set out af
[tem No. 4 of the Notice. The relatives of Mrs. Ruby Srivastava
may be deemed to be interested in the resolution set out af
ltem No. 4 of the Notice, to the extent of their shareholding
interest, if any, in the Company.

Save and except the above, none of the other Directors /
Key Managerial Personnel of the Company / their relatives
are, in any way, concemed or interested, financially or
otherwise, in the resolution.

The Board of Directors recommend the Special Resolution
set out at ltem No. 4 of the Nofice for approval by the
members.

Item No. 5:

Members of the Company had earlier approved the
proposal for the charter hire of the Company’s Vessels and
availing allied services including diving,to HAL Offshore
Limited (HAL).

HAL is a related party as defined by Section 2(76)(viii) of
the Companies Act, 2013 and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with
Section 188 of the Companies Act, 2013. The charter hire
of the Vessels and rendering or receiving diving services are
tfransactions that require prior approval of the shareholders,
if the value of the transactions is equal to or exceeding
the threshold limits prescribed under the section. The
shareholders had accorded their approval earlier for a
period up to March 26, 2025, having threshold limits of an
aggregate amount not exceeding USD 18.5 million per
year.

The current engagement status would surpass the earlier
time period of March 26, 2025. In addition, the Company
envisages multiple fransactions of similar nature with HAL in
the future. The Audit Commmittee and Board considered the
above proposal and recommended to the Members for
approval for further time line till the date of the AGM to be
held in 2030 and enhancement of threshold limit from USD
18.5 million per year to USD 30 million per year.

The capping limit, as proposed, will exceed the threshold
limit of 10% of the turnover prescribed in the Companies
Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, hence will require prior
approval of the shareholders by way of Ordinary Resolution.

The proposed Resolution seeks your prior approval
for confinuation of such services to HAL for a further
period of 5 (five) consecutive years from the date of this
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resolution passed by the Members of the Company,
subject to authorisation to the Audit Committee and
Board of Directors of the Company to scrutinise individual
fransactions/contracts covered by this Resolution keeping
in view the viability of the contracts, practical commercial
considerations and the best interests of the company.

The proposed tfransactions shall be considered as material
related party fransaction as the aggregate value as
envisaged shall exceed the threshold limit pursuant fo
Regulation 23 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The information required by Rule 15 of the Companies
(Meetings of the Board and its Powers) Rules 2014 is furnished
hereunder:

(@ Name of the HAL Offshore Limited
related party

(o) Name of the
director or key
managerial
personnel who is
related, if any;

Messers Sanjeev Agrawal,
Chairman, Naveen  Mohta,
Whole time Director and Subrat
Das, Director.

(¢) Nature of Holding Company and
Relationship nominees of HAL appointed
as Directors on Board of the
Company.

(d) i Nature of Charter Hire of vessels, diving

Contract and related services.
i. Monetary Annual Value not exceeding USD
Value 30 million or its equivalent INR

including charter hire and other
related services.

iii. ~ Particulars of
the contract

Long term and short-term vessel
deployment and outsourcing of
vessel for diving and other allied
services.

(e) Other relevant
information if any

Time period till the AGM of 2030.
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Messers Sanjeev Agrawal, Naveen Mohta, and Subrat Das,
Directors may be freated as interested in the Resolution.
None of the other Directors, Key Managerial Personnel of
the Company / their relatives are, in any way, concerned
or interested, financially or otherwise, in the proposed
Resolution.

In pursuance of Regulation 23 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, no related party shall
approve the resolution set out at ltem No. 5, whether such
entity is a related party to this resolution or otherwise.

Your Directors feel that the experience with similar
arrangements has proved to be beneficial fo the Company
and considering the recommendation of Audit Committee
of the Company, recommend the Resolution set out at
[tem no. 5 fo be passed as an Ordinary Resolution by the
Members of the Company.

By Order of the Board of Directors
For SEAMEC LIMITED

Sd/-

S. N. Mohanty

President — Corporate Affairs,
Legal and Company Secretary

Place: Mumbai
Date: May 24, 2023



Annexure to the Notice

Details of Director seeking appointment

Name of the Director

Mrs. Ruby Srivastava

DIN 07789281
Age 6lyears
Date of First Appointment on the Board May 24, 2023

Qualifications

*  M.Sc. Botany
e LLB from Delhi University

*  Mastersin Development Management with specialization in Project Management
from Asian Institute of Management, Manila, Philippines (2003)

*  LLM (Prof.) from National Law University (2020)

*  Self - Various Cerfificate courses mostly in Financial and confract Management
from diifferent Universities through coursera platform

Brief profile and nature of her expertise
in specific functional areas

Mrs. Ruby Srivastava has served the Government of India for little more than 35
years as Indian Revenue Service officer (1986 batch) before superannuating as
Principal Chief Commissioner of Income Tax (Apex Scale). As a Government of
India nominee Executive Director, she has served on the Board of PSU as Director
Finance and CFO from 2017 April to 2020 December. Mrs. Ruby Srivastava handled
matters pertaining to establishment, administration, personnel, recruitment, fraining in
different organisations as a Bureaucrat and in Corporate matters of Finance, General
Management, Legal, Project Management and Taxation.

After retirement, she applied for and got registered with Bar Council of Maharashtra
and Goa in August 2022 (Registration No. MAH 2900/2022) and started practicing
as an Advocate in Income Tax matters and pleading cases before Hon'ble ITAT
and as an Advocate on Original side, in Writ matters before Hon'ble High Court of
Bombay. She also provides legal opinion, if sought, in matters related to Company
law, Corporate Taxation, equity market cases and tax matters, as a freelancer with
a group of professionals. As an Advocate, she is also working for 2 companies on
retainership fee basis including document vetting and drafting agreements for joint
venture and project related NDA, etc.

She enjoys public speaking as a motivational speaker through different webinars cum
VC platforms where the audiences are working professionals, women and civil service
aspirants and mix of these.

Terms and conditions of appointment

As per Resolution No. 4 of the Notice read with Explanatory Statement thereto,
Mrs. Ruby Srivastava is proposed to be appointed as a Non Executive Woman
Independent Director.

Remuneration last drawn (including
sifting fees, if any)

Not applicable

Remuneration proposed to be paid

As per Resolution No. 4 of the Notice read with Explanatory Statement thereto

Shareholding in the Company as on
March 31, 2023

NIL

Number of Meetings attended during
financial year (2022-23)

None, the appointment was approved at the Nomination and Remuneration
Committee and Board Meeting held on May 24, 2023

Directorships held in other companies  NIL
(excluding foreign companies and

Section 8 companies)

Membership / Chairmanship of NIL

Committees of other Boards in which
he / she is a Director

Inter-se relationship with other Directors
and Key Managerial Personnel

Not related to any Director / Key Managerial Personnel.

Thirty Sixth Annual Report 2022-23

19

@ statutory Reports



g

SEAMEC LIMITED

Annexure to the Notice

Details of Director seeking re-appointment at the Annual General Meeting

[Pursuant to Regulations 26(4) and 36(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standards-2 on General Meetings]

Name of the Director

Mr. Naveen Mohta

Mr. Subrat Das

DIN 07027180 07105815
Date of Birth 13th July, 1973 18th May, 1963
Age 50 years 60 years

Date of Appointment

14th November, 2017

14th November, 2017

Qualifications

Chartered Accountant and CWA

Chartered Accountant

Expertise in specific functional areas

Mr. Naveen Mohta has a long
illustrious career spanning over
25 years. His area of expertise is
operations and commercial.

Mr. Subrat Das has a long
illustrious career spanning over
three decades. His area of
expertise is finance, accounts
and legal matters.

Directorships held in other companies (excluding HAL Offshore Limited None
foreign companies and Section 8 companies)

Memberships/Chairmanships of Committees of ~ Member of Audit Committee of None
other public companies HAL Offshore Limited

Number of Equity Shares held in the Company None. None.

For other details such as number of meetings of the board attended during the year, remuneration drawn and relationship
with other directors and key managerial personnel, please refer to the corporate governance report which is a part of this

Annual Report.
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