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Date: 03.09.2021

To,

The Listing Department
The BSE Ltd.

Phiroze Jeejeebhoy Towers
25t Floor, Dalal Street
Mumbai- 400001

SCRIPT ID : CITL
SCRIPT CODE : 539091

Dear Sir/Madam,

Sub:-__Notice of 39" Annual General Meeting (AGM) and Annual Report for the
Financial Year 2020-21.

This is to inform you that the 39* Annual General Meeting of the Company is scheduled on
Thursday, September 30, 2021 at 12.30 am at 23, Ganesh Chandra Avenue, 3 Floor, Kolkata -
700013.

Pursuant to Section 34(1) of Securities Exchange Board of India (Listing Obligations and Disclosure
requirements ) Regulations, 2015 (“Listing Regulations”), Please find enclosed a copy of Annual
Report for the Financial Year 2020-2021 together with the Notice of AGM.

The Annual Report for the Financial Year 2020-2021 is also available on the website of the
Company www.consecutiveinvestments.com

Kindly take the same on your records.
Thanking You

Yours Faithfully
For , CONSECUTIVE INVESTMENTS & TRADING COMPANY LIMITED.

/L
.~

Nabin Kumar Samanta
(Company Secretary & Compliance Officer)
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CORPORATE INFORMATION

caprra.
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VIJAY KUMAR JAIN } Managing Director
SMITA MURARKA ) Director
SUBODH KUMAR JAIN Independent Director
ARUNA GIRI - Independent Director (upto 12-08-2021)
KANTA BOKARIA - Additional Independent Director (w.e.f 12-08-2021)
_VIJAY VASISTH
NABINKUMAR SAMANTA
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 39th Annual General Meeting of the Members of Consecutive
Investments & Trading Company Limited is scheduled to be held on Thursday, 30t Day of

September, 2021 at its registered office at 23, Ganesh Chandra Avenue, 3rd Floor, Kolkata - 700
013, West Bengal, India at 12.30 P.M. to transact the following business.

ORIDINARY BUSINESS:
1) To Consider; approve and adopt the Audited Financial Statements as on 315t March, 2021,

the profit and Loss Account and Cash Flow Statement for the year ended 315t March, 2021
together with the Auditors Report thereon and the Report of the Board.

2) To appoint a Director in place of Mrs. Smita Murarka (DIN: 07448865), who retires by
rotation and being eligible, offers herself for re-appointment.

3) Appointment of Statutory Auditors

To consider and if thought fit, to pass the following resolution as an Ordinary Resolutions,
with or without modification:

a) To fill the casual vacancy:

“RESOLVED THAT pursuant to provision of section 139(8) of the Companies Act, 2013 read
with companies (Audit and Auditors) Rules, 2014 and other applicable provision, if any
including any modification(s), clarifications, exemptions or re-enactments thereof for the
time being in force) and upon recommendations of the Audit Committee & Board of
Directors, M/s. B M Chatrath & Co LLP, Chartered Accountants, (FRN: 301011E /E3000025)
be and are hereby appointed as Statutory auditors of the Company, to fill casual vacancy
caused by the resignation of M/s. Agrawal & Mantri, Chartered Accountants (FRN: 018075C).

“RESOLVED FURTHER THAT M/s. B M Chatrath & Co LLP, Chartered Accountants, (FRN:
301011E /E3000025) be and are hereby appointed as Statutory auditors of the Company to
hold office from 18th August, 2021, until the conclusion of the 39t Annual General Meeting of
the company, at such remuneration plus applicable taxes and out of pocket expenses, as may
be mutually agreed with the Board of Directors”.

a) For a period of Five years:

“RESOLVED THAT pursuant to provision of section 139(8) and other applicable provision, if
any, of the companies Act, 2013 read with rules made thereunder (including any statutory
modification(s) or re-enactments thereof for the time being in force) and upon
recommendations of the Audit Committee & Board of Directors, consent of the members of
the company be and is hereby accorded to appoint M/s. B M Chatrath & Co LLP, Chartered
Accountants, (FRN: 301011E /E3000025) as the Statutory auditors of the Company to
conduct the statutory audit for a period of 5 (five) years commencing from the conclusion of
this 39t Annual General Meeting till the conclusion of 44t Annual general Meeting of the
company at such remuneration and out of pocket expenses, as may be mutually agreed with
the Board of Directors”.
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SPECIAL BUSINESS:
4) Appointment of Mrs. Kanta Bokaria (DIN:09278050) as an Independent Director

To consider and if thought fit, to pass with or without modification(s), the following
resolution as an Ordinary Resolutions:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 Schedule IV and all other
applicable provisions of the companies Act, 2013, read with the Companies (Appointment
and Qualifications of Directors) Rules, 2014,(including any statutory modification(s) or re-
enactment thereof, for the time being in force), Regulations 16(1)(b) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and pursuant to
recommendation of the Nomination and Remuneration Committee, Mrs. Kanta Bokaria, (DIN:
09278050), who was appointed as an Additional Director (Non-Executive & Independent) of
the Company by the Board of Directors with effect from August 12, 2021, in terms of section
161(1) of the Companies Act, 2013 and who holds office up to date of this Annual General
meeting, be and is hereby appointed as an Independent Director of the Company for a period
of consecutive five years from August 12, 2021 upto August 11, 2026 (both days inclusive),
not liable to retire by rotation.”

Date: 18th August, 2021 By the order of the Board of Directors
Registered Office: SD/-
23, Ganesh Chandra Avenue, 3rd Floor Nabin Kumar Samanta

Kolkata-700013 (Company Secretary & Compliance Officer)
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE ON POLL ON HIS / HER BEHALF AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of the Companies Act, 2013,
a person can act as a Proxy on behalf of not more than fifty members holding in aggregate,
not more than ten percent of the total share capital of the Company. Members holding
more than ten percent of the total share capital of the Company may appoint a single
person as Proxy, who shall not act as a Proxy for any other Member. The instrument of
Proxy, in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not later than 48 hours before the commencement
of the meeting. A Proxy Form is annexed to this Report. Proxies submitted on behalf of
limited companies, societies, etc, must be supported by an appropriate resolution /
authority, as applicable.

2. Corporate member intending to send their authorize representatives to attend the AGM
are requested to send a certificate copy of the Board resolution to the Company,
authorizing them to attend and vote on their behalf at the AGM.

3. Members, Proxies and Authorized representatives are requested to bring the duly
completed Attendance Slip enclosed herewith to attend the AGM.

4. The Register of Members and Share Transfer books of the Company will remain closed
from 24th September, 2021 to 30th September, 2021 (both days inclusive).

5. To support “Green Initiative”, Members who have not yet registered their email address
are requested to register the same with their Depository Participants (“DP”) in case the
shares are held by them in electronic form and with MDPL in case the shares are held in
physical form.

6. Members are requested to intimate changes, if any, pertaining to their name, postal
address, email address, telephone/mobile numbers, Permanent account Number (PAN),
mandates, nominations, bank details, power of attorney, such as name of the Bank and
Branch details, bank account number, MICR codes, IFSC c etc. to their DPs in case the
shares are held in electronic form and to MDPL in case the shares are held in physical
form.

7. Members are requested to send all communications relating to shares to the company’s
Share Transfer Agent to M/s Maheshwari Datamatics Private Limited, 23, R. N. Mukherjee
Road, 5t Floor, Kolkata-700001.

8. As per the provision of section 72 of the Act, the facility of making nomination is available
for the members in respect of the shares held by them. Members who have not yet
registered their nominations are requested to register the same by submitting Form No.
SH-13. The said form can be downloaded from the Company’s website
www.consecutiveinvestments.com. Members are requested to submit the said form to

their DP in case the shares are held in electronic form and to MDPL in case the shares are
held in physical form.
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9.

Members holding Physical form, in more than one folio are requested to send the
Company or MDPL, the details of such folio together with the share certificates for
consolidating their holdings in one folio. A consolidated share certificate will be issued to
such members after making requisite changes.

10.In case Joint Holders attending the AGM, The Members whose name appears as the first

11

12.

13.

holder in the order of names as per register of members of the Company will be entitled
to vote.

.Members seeking any information with regard to accounts are requested to write to the
Company at an early date, so as to enable the management to keep the information ready
at the AGM.

Notice of the AGM along with the Annual report 2020-21 is being sent by electronic mode
to those whose email address are registered with the Company/Depositories, unless any
member has requested for a physical copy of the same. For members who have not yet
registered their email address, physical copies are being sent by the permitted mode.
Members may note that notice and Annual report 2020-21 will also be available on the
Company’s website www.consecutiveinvestments.com/Annual Report 2020-21 and on

the website NSDL https://www.evoting.nsdl.com.

All members are requested to physically present at the meeting in person or by proxy to
attend the 39th Annual General Meeting of the Company.

14.The investors may contact the Company secretary for redressal of their

15
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grievances/queries. For this purpose, they may either write to it at the registered office
address or e-mail their grievances/queries to the company Secretary at the following e-
mail address: tricon014@gmail.com

.Mode of sending Notice for AGM and dispatch of Annual Report

According to the provision of Rule 18 of the Companies (management and Administration)
Rules, 2014, the notice of general meeting and Annual Report of the Company for the
financial year 2020-21 proposed to be conducted may be given to the members only
through e-mails registered with the company or with the depository participants/
depository or the Registrar and Share Transfer agent (RTA) i.e, M/s Maheshwari
Datamatics Private Limited. A copy of notice of meeting shall be prominently displayed on
the website of the company i.e, www.consecutiveinvestments.com and due intimation

shall be made to the stock exchanges. Notice shall also be available on the e-voting website
of the agency for providing e-voting facility i.e, NSDL, VIZ, www.evoting.nsdl.com .

.COVID PREVENTION (AGM & SOCIAL DISTANCING)

The Outbreak of COVID-19 has disrupted the lives, livelihoods, communities and business
worldwide In order to curd its effect the countries all over the world has been forced to
adopt the social distancing norms .The Annual General Meeting of the company will be
held by adopting the social distancing norms, use of hand sanitizations, use of face mask,
Thermometer etc.


http://www.consecutiveinvestments.com/Annual%20Report%202020-21
https://www.evoting.nsdl.com/
mailto:tricon014@gmail.com
http://www.consecutiveinvestments.com/
http://www.evoting.nsdl.com/
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17. E-VOTING PROCESS

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting for Individual shareholders holding securities in demat

mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of |Login Method

shareholders

Individual 1. If you are already registered for NSDL IDeAS facility, please
Shareholders holding visit the e-Services website of NSDL. Open web browser by
securities in demat typing the following URL: https://eservices.nsdl.com/ either
mode with NSDL. on a Personal Computer or on a mobile. Once the home page

of e-Services is launched, click on the “Beneficial Owner”
icon under “Login” which is available under “IDeAS” section.
A new screen will open. You will have to enter your User ID
and Password. After successful authentication, you will be
able to see e-Voting services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting
page. Click on options available against company name or e-
Voting service provider - NSDL and you will be re-directed
to NSDL e-Voting website for casting your vote during the
remote e-Voting period.

2. Ifthe user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS” Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”



https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
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which is available under ‘Shareholder/Member’ section. A
new screen will open. You will have to enter your User ID (i.e.
your sixteen digit demat account number held with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on options available against company name or e-Voting
service provider - NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the
remote e-Voting period.

Individual
Shareholders holding
securities in demat
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can
login through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest
arehttps://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able
to see the E Voting Menu. The Menu will have links of e-
Voting service provider i.e. NSDL. Click on NSDL to cast
your vote.

3. Ifthe useris not registered for Easi/Easiest, option to
register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistra
tion

4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Mobile & Email as
recorded in the demat Account. After successful
authentication, user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress.

Individual
Shareholders (holding
securities in demat
mode) login through
their depository
participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. Once login, you will be able to see e-Voting option.
Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein
you can see e-Voting feature. Click on options available against
company name or e-Voting service provider-NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.



https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
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Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding
securities in demat mode with
NSDL

Members facing any technical issue in login can contact
NSDL  helpdesk by sending a request at
evoting@nsdlL.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

Individual Shareholders holding
securities in demat mode with
CDSL

Members facing any technical issue in login can contact
CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at 022-
23058738 or 022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding
securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.
3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices ie. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL

eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :

Manner of holding shares i.e. Demat |Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit
demat account with NSDL.

Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN3QQ***] 2%kt



mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
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5.

6.

7.

b) For Members who hold shares in 16 Digit Beneficiary ID

demat account with CDSL.
For example if your Beneficiary ID is

1 2¥*kHkkRIERRKRRK  than your user ID is
1 2¥*FRERRE KR ARK

c) For Members holding shares in | EVEN Number followed by Folio Number
Physical Form. registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve
the ‘initial password’ which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the ‘initial password’ and the system will
force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company,
your ‘initial password’ is communicated to you on your email ID. Trace
the email sent to you from NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the .pdf file. The password to
open the .pdffile is your 8 digit client ID for NSDL account, last 8 digits of
client ID for CDSL account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered

If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode)
option available on www.evoting.nsdl.com.

c) Ifyou are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the
votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.



https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
http://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in

onsecutive Investments 2020-2021

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding shares and whose voting cycle.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter
etc. with attested specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by e-mail to af2011@rediffmail.com with a copy
marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an
event, you will need to go through the “Forgot User Details/Password?” or “Physical
User Reset Password?” option available on www.evoting.nsdl.com to reset the
password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44
30 or send arequest to NSDL officials at evoting@nsdl.co.in



mailto:af2011@rediffmail.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
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Process for those shareholders whose email ids are not registered with the depositories
for procuring user id and password and registration of e mail ids for e-voting for the
resolutions set out in this notice:

1. In case shares are held in physical mode please provide Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to tricon014@gmail.com .

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self attested scanned copy of PAN card), AADHAR (self attested
scanned copy of Aadhar Card) to tricon014@gmail.com. If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login

method explained at step 1 (A) i.e. Login method for e-Voting for Individual

shareholders holding securities in demat mode.
3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor

procuring user id and password for e-voting by providing above mentioned
documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and
email ID correctly in their demat account in order to access e-Voting facility.

Other Instructions:

i. The e-voting period commences on Monday, September 27, 2021(9.00 am) and ends on
Wednesday, September 29, 2021 (5.00 pm). During this period, members holding shares either
in Physical form or in dematerialised form, as on Thursday, September 23, 2021 i.e cut off
date, may cast their vote electronically. The e-voting module shall also be disabled for voting
thereafter. Once the vote on a resolution is cast by the shareholder, the shareholder shall not

be allowed to change it subsequently or cast the vote again.

ii. The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date. A person whose name is recorded in the register
of members or in the register of beneficial owner maintained by the depositories as on the cut
off date only shall be entitled to avail the facility of voting, either through remote e-voting or
voting at the AGM through electronic voting system or poll paper.

iii. Any person, who acquires shares of the Company and become member of the company after
dispatch of the Notice and holding shares as of cut-off date, may obtain the login ID and
password by sending a request at evoting@nsdl.co.in. However, if he/she is already registered
with NSDL for remote e-voting then he/she can use his/her existing User ID and password for
casting the votes.
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iv. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the
votes cast at the Meeting, thereafter unblock the votes cast through remote e-voting in the
presence of at least two witness not in the employment of the Company and make, not later
than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s report of the total votes
cast in favour or against, if any, to the Chairman or a person authorised by him in writing, who
shall countersign the same.

v. The result declared along with the Scrutinizer’s report shall be placed on the Company’s
website www.consecutiveinvestments.com and on the website NSDL
https://www.evoting.nsdl.com immediately. The Company shall simultaneously forward the
results to BSE Limited and the Calcutta Stock Exchange Limited, where the shares of the
company are listed. The results shall also be displayed on the Notice Board at the registered
office of the Company.

By Order of the Board of Directors

Kolkata, August 18, 2021 SD/-
Registered Address: Nabin Kumar Samanta
23, Ganesh Chandra Avenue, (Company Secretary & Compliance officer)

3rd Floor, Kolkata-700013
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EXPLANATORY STATEMENTU/S 102 OF COMPANIES ACT, 2013

As required under section 102 of the Companies Act, 2013(“Act”) the following explanatory
statement sets out all material facts relating to business mentioned under the Item No. 3 to
Item. No. 4 of the accompanying Notice:

Item No. 3:

The members of the Company at the 38t Annual general Meeting held on 23rd December,
2020 has appointed M/s. Agrawal & Mantr, Chartered Accountants, (FRN NO.018075C), as
Statutory Auditors of the Company for the term of next five years till the conclusion of 43rd
Annual General Meeting.

M/s. Agrawal & Mantri, Chartered Accountants, has tender their resignation as the statutory
Auditor of the company, expressing their inability due to non-renewal of Peer review,
resulting in a casual vacancy in the office of the Auditors of the company w.e.f 13th August,
2021 as per section 139(8) of the Companies Act, 2013.

In accordance with the aforesaid provision of the act, the casual vacancy caused by the
resignation of the statutory Auditors shall be filed by the Board within a period of thirty days
and such appointment shall also be approved by the members of the company within three
months of the recommendations of the Board.

Accordingly based on the recommendations of Audit Committee and confirmation received
from M/s. B M Chatrath & Co LLP, Chartered Accountants, (FRN: 301011E /E3000025) on
their eligibility, the Board recommends to the members for the appointment of M/s B M
Chatrath & Co LLP, Chartered Accountants as the statutory Auditors of the company:

1. To fill the casual vacancy caused by the resignation of M/s. Agrawal & Mantri, Chartered
Accountants to hold office of the Statutory Auditors upto conclusion of this Annual
General Meeting, and

2. For a period of five years, from the conclusion of 39t Annual General Meeting till the
conclusion of 44th Annual General Meeting of the Company.

Item No. 4:

The Board had on the recommendation of the Nomination and Remuneration Committee,
appointed Mrs. Kanta Bokaria (DIN:09278050) as an Additional Director (Non-Executive and
Independent) of the Company w.ef August 12, 2021, pursuant to Section 161 of the
companies Act, 2013 she is holding office up to the date of this Annual General Meeting.

In terms of provision of section 149,152, Schedule IV and all other applicable provisions of
the Companies Act,2013 read with the Companies (Appointment and Qualifications of
Directors) Rules, 2014 and Regulations 16(1)(b) of the SEBI (Listing Obligations &
Disclosures Requirements) Regulations, 2015 (“Listing Regulations”), it is proposed to
appoint her as an Independent Director of the Company to hold office for a period of five
consecutive years from August 12, 2021 upto August 11, 2026 (both days inclusive). She
shall not be liable to retire by rotation during this period.

In terms of provisions of Section 164 of the Companies Act, 2013, she has submitted a
declaration that she is not disqualified from being appoint as a Director of the Company
along with her consent to act as such.

She has also submitted a declaration about her meeting the criteria of independence as
stipulated under section 149(6) of the companies Act, 2013 and Regulation 16(1)(b) of
Listing Regulations. In the opinion of the Board, she fulfills the condition specified in the
Companies Act, 2013 and Rules made thereunder for her appointment as an Independent
Director of the company.
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The Board considers her continued association as an Independent Director to be of immense
benefit to the Company. Accordingly the Board recommends the ordinary Resolutions set out
at Item No.4 for the approval of the Members.

None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any
way, concerned or interested, financially or otherwise, in the resolution set out at [tem No.4.
of the Notice.

By Order of the Board of Directors

Kolkata, August 18, 2021 SD/-

Registered Address: Nabin Kumar Samanta

23, Ganesh Chandra Avenue, (Company Secretary & Compliance officer)
3rd Floor

Kolkata-700013
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PROFILE OF THE DIRECTOR BEING RE-APPOINTED

Name of the Director Mrs. Smita Murarka
DIN 7448865

Designation Non-Executive Director
Date of Birth 12/08/1982

Date of Appointment 11/03/2016
Qualifications B.Com graduate, MBA

Name of the Company in which he holds | CONSECUTIVE INVESTMENTS &
directorship TRADING CO LIMITED

Name of the other Companies in which | NONE
he holds chairman/

Membership of Committees of Boards
Relationship with other Directors Sister of Managing Director

Dated: 18th August, 2021

Registered Office: By order of the Board of Directors
23, Ganesh Chandra Avenue, Sd/-
Kolkata-700013 Nabin Kumar Samanta

West Bengal (Company Secretary & Compliance Officer)
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DIRECTOR’S REPORT
To,
The Members,

Your Directors have pleasure in presenting their 39th Annual Report on the business and operations
of the Company and the accounts for the Financial Year ended March 31, 2021.

1. FINANCIAL SUMMARY OR HIGHLIGHTS /PERFORMANCE OF THE COMPANY.

Your Board is pleased to present the highlights of the Standalone& Consolidated financial
statement of your company for the financial year 2020-21 and 2019-20 as under:

STANDALONE
Particulars 2020-2021 2019-2020
Profit Before Interest & Depreciation. | 988795.10 1183268.37
Less : Depreciation & Amortization 8677.00 15954.00
Less : Finance Cost 463.00 1212.00
Profit Before Tax 979655.10 1166092.37
Provision For Tax - 20788.00
Amount Transferred to Reserves 979655.10 1145304.37
Transfer to contingent provisions 0.00 0.00
against standard assets
Share of Profit of Associates - -
Profit & Loss for the year 979655.10 1145304.37
Balance as per last balance sheet 16672521.91 15527217.54
Surplus carried to balance sheet 979655.10 1145304.37

2. BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR / STATE OF
COMPANY'S AFFAIR

The profit of the company (PAT) for the year under review is Rs. 979655.10 /- as against profit
of Rs 1145304.37 /- in the previous year.

3. CHANGE IN THE NATURE OF BUSINESS

Your Directors are please to inform you that there was no change in the nature of business of our
Company during the Financial Year under review.

4. DIVIDEND

Your Directors decided and declare to plough back the profits for the year under review into the
growth opportunities which shall create value for the shareholders and therefore does not
recommend any dividend for the year under review.

5. RESERVES

Your company has not transferred any amount to the reserves of the company.
6. CHANGE OF NAME

Your company’s name is CONSECUTIVE INVESTMENTS & TRADING COMPANY LIMITED
and there is no change in its name during the year under review.
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7. SHARE CAPITAL

Your Directors further ensures that during the year under review your company has not
bought back any of its securities or issued any Sweat Equity Shares or issued any Bonus
Shares or provided any Stock Option Scheme to the employees.

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL
a) Retire by rotation.

Ms. Smita Murarka (DIN : 07448865), who retire by rotation at the ensuing general
meeting pursuant to section 152 of the Companies Act, 2013 and being eligible offer
herself for re-appointment. Your Director recommends his re- appointment. The details
are given in Annexure I forming part of the Board Report.

b) Resignation of Director

Mrs. Aruna Giri (DIN: 08771279) has retired from the post of (Non-Executive
Independent Director) w.e.f 12th August, 2021

c) Appointment of Independent Director

Mrs. Kanta Bokaria (DIN: 09278050) was appointed as an Additional Non-Executive
Independent Director on the Board w.e.f 12th August, 2021. It is proposed to appoint her
as an Independent Director for a period of 5(Five) years subject to approval of the
Shareholders in the ensuing Annual General Meeting.

9. DECLARATION BY INDEPENDENT DIRECTOR

Your Company has received declaration from all the Independent Directors of the company,
pursuant to the provisions of Section 149(7) of the Companies Act, 2013 stating that they meet
the criteria of Independence as laid down under section 149(6) of the Companies Act, 2013.

10. PARTICULARS OF EMPLOYEES

Your Directors ensures that none of the employees of your company is in receipt of salary and /
or remuneration in excess of the threshold limit, pursuant to the provisions of Rule 2 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

11. MEETING

a) Board Meetings
A calendar of Meetings is prepared and circulated in advance to the Directors. During
the Financial Year 2020-2021 Six (6) Board Meetings were held, the dates of the meeting
being 24/06/2020, 06/08/2020, 25/08/2020, 02/11/2020, 13/11/2020 and
14/02/2021,. The intervening gap between any two meetings held during the year was
not more than one hundred and twenty days.

b) Audit Committee Meeting

A calendar of Audit Committee Meetings is prepared and circulated in advance to the
Members of the Committee. During the Financial Year 2020-21 four (4) meeting of the
Committee was held, the date of the meetings was 06/08/2020, 25/08/2020,
02/11/2020 and 14/02/2021.
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c)

d)

Nomination & Remuneration Commaittee.

A calendar of Nomination and Remuneration Committee Meeting is prepared and
circulated in advance to the Members of the Committee. During the Financial Year 2020
-21 five (4) meeting of the Committee was held, the date of the meeting was 24.06.2020,
29.09.2020, 02.12.2020 and 09.03.2021.

Shareholders Grievance Committee Meeting.

A calendar of Shareholders Grievance Committee Meeting is prepared and circulated in
advance to the Members of the Committee. During the Financial Year 2020 - 21 four (4)
meeting of the Committee was held, the date of the meeting were 15.06.2020,
18.09.2020, 22.11.2020 and 19.02.2021.

Risk Management Committee Meeting.

A calendar of Risk Management Committee Meeting is prepared and circulated in
advance to the Members of the Committee. During the Financial Year 2020-21 four (4)
meeting of the Committee was held, the date of the meeting were 15.06.2020,
18.09.2020, 22.11.2020 and 19.02.2021.

12. COMPOSITION OF BOARD OF DIRECTORS AND COMMITEES.

e BOARD OF DIRECTORS

The Board of the company is headed by Mr. Vijay Kumar Jain of the company, an eminent
person of high credentials and of considerable professional experience who actively contributed
in the deliberation of the Board. As on close of business hours of March 31, 2021 the Board
comprised of four directors as mentioned below:

Sl. No| Name DIN Category Designation

1. VIJAY KUMAR JAIN 01376813 | Executive Managing Director
07448865 . .

2. SMITA MURARKA Non Executive | Director
08771279 . .

3. ARUNA GIRI Non executive | Independent Director
02564952 . .

4. SUBODH KUMAR JAIN Non Executive | Independent Director

Audit Committee

The chairman of the Audit Committee of the Company constituted under Section 177 of
the Companies Act, 2013 by the Board is headed by the Mrs. Aruna Giri, Independent
Director of the company. She is an eminent lady of high credentials and of considerable
professional experience. As on close of business hours of March 31, 2021 the Board of
Audit Committee comprised of four directors as mentioned below.
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SL.NO | NAME DIN DESIGNATION

1. VIJAY KUMAR JAIN 01376813 Managing Director

2. SUBODH KUMAR JAIN 02564952 Independent Director
3. ARUNA GIRI 08771279 Independent Director

NOMINATION & REMUNERATION COMMITTEE

The chairman of the Nomination and Remuneration Committee of the Company
constituted under Section 178 of the Companies Act, 2013 by the Board is headed by Mrs.
Aruna Giri (DIN: 08771279) Independent Director of the company. She is an eminent
lady of high credentials and of considerable professional experience. As on close of
business hours of March 31, 2021, the Board of Nomination and Remuneration
Committee comprised of three directors as mentioned below.

Sl. No. | Name DIN Designation

1. SMITA MURARKA 07448865 Non Executive Director
2. SUBODH KUMAR JAIN 02564952 Independent Director
3. ARUNA GIRI 08771279 Independent Director

SHAREHOLDERS GRIEVANCE COMMITTEE

This committee was headed by Mrs. Aruna Giri (08771279), Independent Director of the
company. She is an eminent person of high credentials and of considerable professional
experience. As on close of business hours of March 31, 2021 the Board of Shareholders
Grievance Committee comprised of three directors as mentioned below.

SI. No | Name DIN Designation

1. SMITA MURARKA 07448865 Non Executive Director
2. SUBODH KUMAR JAIN 02564952 Independent Director
3. ARUNA GIRI 08771279 Independent Director

RISK MANAGEMENT COMMITTEE

The chairman of the risk Management Committee of the Company is headed by Mrs.
Aruna Giri (DIN: 08771279 Independent Director of the company. She is an eminent lady
of high credentials and of considerable professional experience. As on close of business
hours of March 31, 2021, the Board of Risk Management Committee comprised of four
directors as mentioned below.

Sl. No.

Name

DIN

Designation

1.

VIJAY KUMAR JAIN

01376813

Managing Director
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2. SMITA MURARKA 07448865 Non Executive Director
3. SUBODH KUMAR JAIN 02564952 Independent Director
4.

ARUNA GIRI 08771279 Independent Director

13. DETAILS OF SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANIES

Pursuant to the provisions of section 129 of the Companies Act, 2013 and the rules framed
thereunder, if any, the statement containing the salient feature of the financial statement of a
company's subsidiary or subsidiaries, associate company or companies and joint venture or
ventures as forming part of this report. Your Director is please to inform you that as on the
close of the 31st March, 2021 your company has no subsidiary/joint venture/associate
company.

14. SALE OF STAKE IN SUBSIDIARY/JOINT VENTURES/ ASSOCIATE COMPANIES

The Company has disinvested its 4.84 % stake from 24.20% stake in the M/s Mod Mind
Consultancy Private Limited i.e, Associate Company w.e.f October 14, 2020. Now, The Stake in
the Associate Company is only 19.36%. So, M/s Mod Mind Consultancy private Limited will no
more be considered as Associate of the Company. M/s Mod Mind Consultancy private Limited
ceased to be associate of the Company w.e.f October 14, 2020.

15. VIGILMACHANISM AND WHISTLE BLOWER POLICY

Your directors are pleased to inform you that the company has adopted a vigil mechanism
which comprises whistle blower policy for directors, employees, and vendors of the company.
This policy provides a formal mechanism for Directors employees and vendors to approach
the chairman of Audit committee to report concerns about unethical, actual or suspected
fraud or violation of company code of conduct and thereby ensuring that activities of the
company are conducted in a fair and transparent manner. The policy is also available at the
company website.

16. STATUTORY AUDITORS AND THEIR REPORT

In accordance with the provision of section 139 of the Companies Act, 2013 and the Rules
made thereunder, M/s Agrawal & Mantri, Chartered Accountants, (FRN: 018075C) was
appointed as Statutory Auditors of the Company at the 38th Annual General meeting of the
Company held on 23rd December, 2020 for a term of Five years till the conclusion of 43rd
Annual General Meeting. However, M /s Agrawal & Mantri, Chartered Accountants, has tender
their resignation as the Statutory auditors of the Company expressing their inability due to
non-renewal of peer review resulting in a casual vacancy in the office of the Auditors of the
Company w.e.f 13th August, 2021 as per section 139(8) of the companies Act, 2013.

1. To fill the casual vacancy caused by the resignation of M/s. Agrawal & Mantri, Chartered
Accountants to hold office of the Statutory Auditors upto conclusion of this Annual
General Meeting, and

2. For a period of Five years, from the conclusion of 39th Annual General Meeting till the
conclusion of 44th Annual General Meeting of the Company.



Consecutive Investments 2020-2021

M/s B M Chatrath & Co LLP , Chartered Accountants has confirmed their eligibility to act as
the Statutory Auditors of the Company.

M/s Agrawal & Mantri, Chartered Accountants have completed the Statutory Audit for period
2020-21 and submitted their Auditors Report to the Shareholders, which does not contain
any qualifications or adverse remark. The observations made in Auditors Report read
together with relevant notes thereon are self-explanatory and hence do not call for any
further comments under section 134 of the Companies Act, 2013.

17. SCRETARIAL AUDIT REPORT

Your Directors has appointed Ms. Anjali Mishra, a Practicing Company Secretary, as
Secretarial Auditor pursuant to the provisions of section 204 of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial Person) Rules, 2014,
to undertake the secretarial audit of the company for the financial year 2020-21. The
Secretarial Audit Report in form MR 3 is given as Annexure III forming part of this report.

The Secretarial Auditors' Report for the financial year 2020-21 does not contain any
qualification, reservation or adverse remark. Notes to Accounts and Auditors remark in their
report are self - explanatory and do not call for further comments.

18. INTERNAL AUDIT & CONTROL

The Company continues to engage M/s Udai Pathak & Co, Chartered Accountants
(Membership No: 420760) as its Internal Auditor for the financial year 2020-21. During the
year, the Company continued to implement their suggestions and recommendations to
improve the control environment. Their scope of work includes review of processes for
safeguarding the assets of the Company, review of operational efficiency, effectiveness of
systems and processes, and assessing the internal control strengths in all areas. Internal
Auditors findings are discussed with the process owners and suitable corrective actions taken
as per the directions of Audit Committee on an ongoing basis to improve efficiency in
operations.

19. INTERNAL FINANCIAL CONTROL (IFC) SYSTEM AND ADEQUECY.

The Board of Directors of the company is responsible for ensuring the IFC have been laid
down in the company and that such control are adequate and operating effectively. Your
directors ensure final IFC framework has been laid down in your company and it is
commensurate with the size scale and complex of its operation.

20. EXTRACTS OF ANNUAL RETURN.

In accordance with the companies Act, 2013, the annual Return in the prescribed format is
available on the website of the company at www.consecutiveinvestments.com .

21. MATERIAL CHANGES & COMMITMENTS

Your Director ensures that no material changes occurred subsequent to the close of the
financial year of the Company to which the balance sheet relates and the date of the report
that affecting the financial position of the company.

22. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

There were no significant and material orders passed by the Regulators or Courts or
Tribunals during the year impacting the going concern status of the company and its future
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business and operations.

23. DEPOSITS

Your Company has not accepted any Deposits from public within the meaning section 73 of
the Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014 during
the year under review.

24. DISCLOSURE OF SEXSUAL HARASSMENT OF WOMEN AT WORK PLACE

In order to prevent sexual harassment of women at work place a new act “The Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013” has
been notified with effect from 9th December, 2013. As per section 4 read with section 6 of the
act applies to companies having 10 employees or more and such companies shall be required
to constitute internal complaint committee.

Your Directors are pleased to inform you that as the number of employees in your company is
below the threshold limit, hence, it is not required to constitute such committee.

Your directors are also pleased to inform you that there is no such case has been reported
during the year under review.

25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION.

Your directors are also pleased to inform you that your company has not made any
investment through more than two layers of investment companies during the year under
review

26. RISK MANAGEMENT COMMITTEE

The Board of Directors of the Company has formed a Risk Management Committee for
identification, evaluation and mitigation of External and Internal Material Risk. The
Committee shall establish a framework for the Company’s risk management process and to
ensure its implementation. The Committee shall periodically review the risk management
process and practices of the Company and establish procedure to mitigate risks on a
continuing basis.

27. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES.

The particulars of every contract or arrangements entered into by the Company with related
parties including certain arm's length transactions thereto shall be disclosed in AOC 2. The
details are annexed herewith and marked as Annexure V

28. CORPORATE GOVERNANCE

Your Company is committed to maintain the highest standards of corporate governance and
adhere to the corporate governance requirements set out by SEBI. Your Company has also
implemented several best corporate governance practices as prevalent globally. The
Company Corporate governance ensuring transparency, accountability, integrating in all its
relations with all the stakeholders (i.e. Investors, Suppliers, Shareholders, Customers,
Government) with a view to increase the value of all of them.
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29. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO.

Pursuant to the provisions of section 134 of the Companies Act, 2013 the details of
conservation of energy, technology absorption, foreign exchange earnings and outgo are as
follows:

Conservation of energy NIL
Technology absorption NIL
Foreign exchange earnings and NIL
Outgoing

30. HUMAN RESOURCES

Your Company treats its “Human Resources” as one of its most important assets. Your
Company continuously invests in attraction, retention and development of talent on an
ongoing basis. A number of programs that provide focused people attention are currently
underway. Your Company thrust is on the promotion of talent internally through job rotation
and job enlargement.

31. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of
their knowledge and ability, confirms that:

a. In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b. They had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss of the company for that period;

¢. They had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d. They had prepared the annual accounts on a going concern basis;

They had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

32. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND.

Pursuant to the provisions of the Investor Education Protection Fund (IEPF) and the rules
framed there under, your directors ensure that there was no unpaid/unclaimed dividend
declared and paid last year, the provisions of Section 125 of the Companies Act, 2013 does not

apply.
33. LISTING ON STOCK EXCHANGES.

The Equity Shares of the Company are listed in Bombay stock Exchange Ltd. (BSE) & Calcutta
Stock Exchange Limited (CSE) and necessary Listing Fees paid upto date.
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34. IMPACT OF COVID-19

The management has made an assessment of the impact of COVID-19 on the company’s
operations, financial performance and position as at and for the year ended 31st March, 2021
and has concluded that no there is no impact which is required to be recognized in the
financial statements. Accordingly, no adjustments have been made to the financial statement.

35. COVID-19 RECOVERY CYCLE.

This event was the black swan event & the recovery of the situation will have an impact on the
performance of the company. We have been in this situation since March, 2020 and we are
hopeful that all the actions of the Government related to the economic package and on the
control of the Pandemic will be effective soon to bring the economy to its past glory.

36. ACKNOWLEDGEMENT

Your Board would like to record its appreciation for the co — operation and support received
from its employees, shareholders and all other stakeholders.

Your Board wishes to place on record its deep appreciation of the Independent Directors and
Non Executive Directors of the Company for their great contribution by way of strategic
guidance, sharing of knowledge, experience and wisdom which help your company to take
the right decision in achieving its goals.

For and on Behalf of the Board of Directors

Sd/-
Date: 30/06/2021 Vijay Kumar Jain
Place: Kolkata (Chairman)
Registered Office:
23, Ganesh Chandra Avenue,
3rd Floor

Kolkata-700013
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ANNEXURE -1

PROFILE OF THE DIRECTOR BEING RE-APPOINTED

Name of the Director

Mrs. Smita Murarka

DIN 7448865

Designation Non-Executive Director
Date of Birth 12/08/1982

Date of Appointment 11/03/2016

Qualifications

B.Com graduate, MBA

directorship

Name of the Company in which he holds

CONSECUTIVE INVESTMENTS &
TRADING CO LIMITED

he holds chairman/

Name of the other Companies in which

Membership of Committees of Boards

NONE

Relationship with other Directors

Sister of Managing Director

Dated: 18th August, 2021

Registered Office:

23, Ganesh Chandra Avenue,
Kolkata-700013
West Bengal

By order of the Board of Directors

Sd/-
Nabin Kumar Samanta

(Company secretary & Compliance Officer)
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ii.

iil.

iv.

ANNEXURE-I1
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31sT MARCH, 2021

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014]

To,

The Members,

CONSECUTIVE INVESTMENTS & TRADING CO LTD
23 Ganesh Chandra Avenue3rd Floor

Kolkata -700013

[ have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by “CONSECUTIVE INVESTMENTS & TRADING CO LTD”
(CIN:L67120WB1982PLC035452) (hereinafter called “the Company”). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of secretarial audit, I hereby
report that in my opinion, the company has, during the audit period covering the financial year
ended on 31st March, 2021 complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2021, according to the
provisions of:

i. The Companies Act, 2013 (the Act) and the rules made thereunder;
The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) andthe rules made thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings; -Not applicable, since the company has not transacted any overseas transaction
during the year.
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v. The following Regulations and Guidelines prescribed under the Securitiesand Exchange Board of
India Act, 1992 (‘SEBI Act’):-

a.

The Securities and Exchange Board of India (SubstantialAcquisition of Shares and Takeovers)
Regulations, 2011;

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not applicable, since the company has not raised share capital
during the year)

The Securities and Exchange Board of India (Employee Stock OptionScheme and Employee
Stock Purchase Scheme) Guidelines, 1999;Not applicable, since the company has not
issued shares as per (Employee Stock Option Scheme and Employee Stock Purchase
Scheme) Guidelines, 1999 during the year;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;
(Not applicable to the Company during the audit period)

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not
applicable to the Company during the audit period)

The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015(w.e.f. 01/12/2015)

[ have also examined compliance with the applicable clauses of the following:

i. Secretarial Standards issued by The Institute of Company Secretaries of India.

li. The Listing Agreements entered by the Company with the Stock Exchange.

During the period under review, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above and there are no non compliances that
have come to our knowledge.

I further report that, there were no action/events in pursuance of:

The Board of Directors of the Company is duly constituted. However, compliances for appointment
of independent director are complied,further though the company has appointed Women Director
in their Board. There is no change in the composition of the Board of Directors
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During the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

I/we further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations, and guidelines.

Signature:
Anjali Mishra
ACS No.:- 52144
CP No.: 19195

Place: Kolkata
Date: 30.07.2021

Note: This report is to be read with our letter of even date which is annexed herewith and forms an
integral part of this report.Due to Covid-19 Lockdown, I am not able to physically verify the records,
therefore we reply upon the information as provided by the Company electronically.
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ANNEXURE - A

[Auditor’s Note on the Maintenance of Secretarial Records of CONSECUTIVE INVESTMENTS &
TRADING CO LTDFor the financial year ended 31st March’ 2021]

To,
The Members
CONSECUTIVE INVESTMENTS & TRADING CO LTD

23 Ganesh Chandra Avenue3rd Floor
Kolkata -700013

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by “CONSECUTIVE INVESTMENTS & TRADING CO LTD”
(CIN: L67120WB1982PLC035452) (the company). The Secretarial Audit was conducted in a
manner that provided me a reasonable basis for evaluating the corporate conducts / statutory
compliances and expressing my opinion thereon. Further, my secretarial audit report of even date is
to be read along with this Annexed letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. My
responsibility is to express an opinion on these secretarial records based on our audit.

2. I have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the secretarial records. The verification was done on test
basis to ensure that correct facts are reflected in secretarial records. I believe that the processes and
practices, I followed provide a reasonable basis for our opinion.

3. I have not verified the correctness and appropriateness of financial records and books of accounts
of the company.

4. Wherever required, [ have obtained the management representation about the compliance of laws,
rules and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of management. My examination was limited to the verification of
procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the company.

Place: Kolkata

Date: 30t July 2021 ANJALI MISHRA
PracticingCompany Secretary
ACS No. 52144
CP No. 19195

UDIN:A052144C000
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ANNEXURE - III

Particulars of contracts/arrangements made with related parties (pursuant to
Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rule
8(2) of the Companies (Accounts) Rules 2014

AOC (2)
The form pertains to the disclosure of particulars of contracts/arrangements/transactions
entered into by the Company with related parties referred to in sub-section (1) of Section

189 of the Companies Act, 2013 including certain arm's length transactions under third
proviso thereto.

Details of contracts or arrangements or transactions not at arm's length basis.

The contracts or arrangements or transactions entered into during the year ended March
31, 2021 which were not at arm's length basis is NIL.

Details of contracts or arrangement or transactions at arm's length basis.

The details of material contracts or arrangement or transactions at arm's length basis for
the year ended March 31, 2021 is NIL

B. TRANSACTIONS WITH RELATED PARTIES; \ 31-March 2021 \ 31-March 2020
Contribution

Big Shop 2,00,000.00 6,80,00,000.00
Withdrawal

Big Shop 8,87,000.00 75,000.00
Share in profit of partnership firm

Big Shop | 15,76,147.53 | 17,50,746.37
Reimbursement of expenses

P.S. Synthetics (p) Ltd 24,120.00 77,128.00
Reimbursement of KMP 1,32,000.00 1,44,000.00

C. BALANCE OUTSTANDING AT THE YEAR END

Investment in equity share

Mod Mind Consultancy (p) Ltd & | 2,30,000.00
Investment in partnership firm

Big Shop | 442,12,117.90 | 4,33,22,970.37
Trade Payables

P.S. Synthetics (P) Ltd | (1,28,137.17) | 36,087.50
Advances

P.S. Synthetics (P) Ltd | 1,770.00 [0
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CORPORATE GOVERNANCE REPORT

(In terms of the securities and Exchange Board of India (Listing obligations & Disclosures Requirements)Regulations
2015(as amended)

Company’s Philosophy on Code of Governance

The company believes in the highest standards of good and ethical corporate governance practices.
Good governance practices stems from the culture and mindset of the organizations. The
Company’s philosophy on the code of governance is that the company should follow contemporary
corporate practices and the guiding principle on the code of governance i.e,

(a) Balancing need of transparency with the need to protect the interest of the company
(b) Balancing the need of empowerment at all levels with the need of accountability

(c) Interaction with all the stake holders including shareholders, employees, regulatory
authorities.

Board of Directors

The Board of directors of the company has an optimum combination of Executive and Non-
executive Directors. In conformity with Regulation 17 of SEBI (Listing Operations & Disclosure
Requirements) Regulations 2015 (SEBI LODR). The Board of Directors as on March 31, 2020
composed of four (4) directors out of which two(2) are Non-executive Independent director.

The Company is managed by the managing director under the supervision, direction and control of
the Board. None of the directors of the company are members in more than 10 mandatory
committees nor act as chairman in more than 5 mandatory committees of public companies.

The Independent director of the company have declared that they meet the criteria of
“Independence” and /or “eligibility” as prescribed under Regulation 16(1)(b) of the SEBI Listing
Regulations read with section 149(6) of the Companies Act 2013(as amended)(The Act) and have
given necessary confirmations in terms of Regulations 25(8) of the Listing regulations. Based on
the said declarations and confirmations received from the Independent directors, The Board of
directors confirms the same.

COMPOSITION OF BOARD OF DIRECTORS AS ON 315T MARCH, 2021.

e BOARD OF DIRECTORS

The Board of the company is headed by Mr. Vijay Kumar Jain of the company, an eminent
person of high credentials and of considerable professional experience who actively
contributed in the deliberation of the Board. As on close of business hours of March 31, 2021
the Board comprised of four directors as mentioned below:

A calendar of Meetings is prepared and circulated in advance to the Directors. During the
Financial Year 2020-2021 Six (6) Board Meetings were held, the dates of the meeting being
24/06/2020, 06/08/2020, 25/08/2020, 02/11/2020, 13/11/2020 and 14/02/2021,. The
intervening gap between any two meetings held during the year was not more than one
hundred and twenty days.
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SL Name DIN Category Designation

No

1. VIJAY KUMAR JAIN 01376813 Executive Managing Director
07448865

2. SMITA MURARKA Non Executive Director
08771279

3. ARUNA GIRI Non executive Independent Director
02564952

4. SUBODH KUMAR JAIN Non Executive Independent Director

INDEPENDENT DIRECTOR SEPARATE MEETING

Schedule IV to the Act and the Listing Regulations mandate the Independent Directors to hold
atleast one meeting in every financial year, without the attendance of non-independent directors
and members of the management. During the financial year ended March 31, 2021 all the
Independent Directors met on march 19, 2021, inter alia to review performance of Non-
Independent directors & the Board as a whole, to review performance of the chairman of the
company and to assess the quality, quantity and timeliness of flow of information between the
management of the company and the Board.

BOARD COMMITTEES

The Board of Directors of the company has promulgated various committees and has delegated
specific responsibilities to the. The committee review items in great detail before they are placed at
the Board meetings for considerations. The committees follow the defined guidelines and
established framework for their operations. The term of reference of the committees are in
compliance with the Act and the Listing Regulations. The committees were reconstituted during
the financial year ended March 31, 2021.

e AUDIT COMMITTEE

The Board of Directors of the company has constituted a qualified and Independent audit
committee that acts as a link between the management, the statutory and Internal Auditors and the
Board.

The chairman of the Audit Committee of the Company constituted under Section 177 of the
Companies Act, 2013 by the Board is headed by the Mrs. Aruna Giri, Independent Director of
the company. She is an eminent lady of high credentials and of considerable professional
experience. As on close of business hours of March 31, 2021 the Board of Audit Committee
comprised of four directors as mentioned below.

A calendar of Audit Committee Meetings is prepared and circulated in advance to the
Members of the Committee. During the Financial Year 2020-21 four (4) meeting of the
Committee was held, the date of the meetings was 06/08/2020, 25/08/2020, 02/11/2020
and 14/02/2021.

SL.NO NAME DIN DESIGNATION
1. VIJAY KUMAR JAIN 01376813 Managing Director
2. SUBODH KUMAR JAIN 02564952 Independent Director

3. ARUNA GIRI 08771279 Independent Director
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e NOMINATION AND REMUNERATION COMMITTEE

In compliance with section 178 of the Act and Regulations 19 of SEBI LODR, the Board has
constituted Nominations and Remunerations committee. The Board term of reference of the
committee include:

(A) To formulate the criteria for determining qualifications, positive attributes and independence
of a Director.

(B) To recommend to the Board a policy relating to the remuneration for the directors, key
managerial personnel and other employees of the company.

(C) To identify persons who are qualified to become directors and who may be appointed in the
senior management.

(D) To recommend on extension or contributions of term of appointment of the Independent
director.

(E) To recommend to the board, all remunerations, in whatever form, payable to the senior
management.

A calendar of Nomination and Remuneration Committee Meeting is prepared and circulated
in advance to the Members of the Committee. During the Financial Year 2020 -21 five (4)
meeting of the Committee was held, the date of the meeting was 24.06.2020, 29.09.2020,
02.12.2020 and 09.03.2021.

The chairman of the Nomination and Remuneration Committee of the Company constituted
under Section 178 of the Companies Act, 2013 by the Board is headed by Mrs. Aruna Giri
(DIN: 08771279) Independent Director of the company. She is an eminent lady of high
credentials and of considerable professional experience. As on close of business hours of
March 31, 2021, the Board of Nomination and Remuneration Committee comprised of three
directors as mentioned below.

SL. No. Name DIN Designation

1. SMITA MURARKA 07448865 Non Executive Director
2. SUBODH KUMAR JAIN 02564952 Independent Director
3. ARUNA GIRI 08771279 Independent Director

e SHAREHOLDERS GRIEVANCE COMMITTEE

In compliance with the provision of section 178 of the Act and Regulation 20 of SEBI LODR, the
terms of reference of the “Stakeholders Relationship Committee” inter alia includes:

(A) Approval of share transfers/Deletion of names/s/ Transposition of names, Dematerialisations
of shares.

(B) Approval of transmission of shares

(C) Resolution of all the Grievances of the security holders

(D) Review of adherence to the service standards adopted in respect of various services being
rendered by Registrar & share Transfer agent

(E) Review of the various measures and initiatives taken for reducing the quantum of unclaimed
dividend and ensuring timely warrants/ annual reports/statutory notices by the shareholders
of the company

(F) Such other functions /duties as may be entrusted by the Board from time to time
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A calendar of Shareholders Grievance Committee Meeting is prepared and circulated in advance
to the Members of the Committee. During the Financial Year 2020 - 21 four (4) meeting of the
Committee was held, the date of the meeting were 15.06.2020, 18.09.2020, 22.11.2020 and
19.02.2021.

This committee was headed by Mrs. Aruna Giri (08771279), Independent Director of the
company. She is an eminent person of high credentials and of considerable professional
experience. As on close of business hours of March 31, 2021 the Board of Shareholders
Grievance Committee comprised of three directors as mentioned below.

SL. No Name DIN Designation

1. SMITA MURARKA 07448865 Non Executive Director
2. SUBODH KUMAR JAIN 02564952 Independent Director
3. RINKU ADHIKARY 08771279 Independent Director

e RISK MANAGEMENT COMMITTEE

The risk Management committee shall inform to the Board about the risk assessment and
minimization procedures and the Board shall be responsible for framing implementing and
monitoring the risk management plan of the company.

A calendar of Risk Management Committee Meeting is prepared and circulated in advance to
the Members of the Committee. During the Financial Year 2020-21 four (4) meeting of the
Committee was held, the date of the meeting were 15.06.2020, 18.09.2020, 22.11.2020 and
19.02.2021.

The chairman of the risk Management Committee of the Company is headed by Mrs. Aruna
Giri (DIN: 08771279 Independent Director of the company. She is an eminent lady of high
credentials and of considerable professional experience. As on close of business hours of
March 31, 2021, the Board of Risk Management Committee comprised of four directors as
mentioned below.

SL. No. Name DIN Designation

1. VIJAY KUMAR JAIN 01376813 Managing Director

2. SMITA MURARKA 07448865 Non Executive Director
3. SUBODH KUMAR JAIN 02564952 Independent Director
% ARUNA GIRI 08771279 Independent Director

COMPLIANCE OFFICER
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Mr. Nabin Kumar Samanta

P-31, Ramkrishna pally, South Roynagar
Bansdroni, Kolkata- 700070

Tel No-033 2211-5493

Email Id: tricon014@gmail.com
GENERAL BODY MEETINGS:
a) ANNUAL GENERAL MEETINGS:

The details of date, time and venue of the Annual general meeting (AGM) held during the last three
years :-

PARTICULARS | DATE TIME VENUE

36TH AGM September 29, 2018 11.30 AM 23, Ganesh Chandra
Avenue,3rd Floor,
Kolkata-700013

37TH AGM September 27,2019 11.30 AM 23, Ganesh Chandra
Avenue,3rd Floor,
Kolkata-700013

38TH AGM December 23, 2020 11.30 AM 23, Ganesh Chandra
Avenue,3rd Floor,
Kolkata-700013

a) EXTRA ORDINARY GENERAL MEETINGS:

No Extra Ordinary General meeting (EGM) was held by the company during the Financial Year
ended March 31, 2021.

REGISTRAR & SHARE TRANSFER AGENT:

The Company has appointed M/s Maheshwari Datamatics Private Limited as its Registrar & Share
Transfer Agents. Shareholders are adviced to approach MDPL on the following address for any
queries and problems related to shares held in physical form:

M/s Maheshwari Datamatics Private Limited

23, R. N. Mukherjee Road, 5t Floor,
Kolkata-700001

Tel: 033-22482248

Email: mdpldc@yahoo.com
Website: www.mdpl.in

DETAILS OF INVESTOR GRIEVANCES:


mailto:tricon014@gmail.com
mailto:mdpldc@yahoo.com
http://www.mdpl.in/
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Necessary system has been put in place in order to attend with promptness any grievances or
queries by the shareholders. The company has received certificates/confirmations that there are
no pending investor grievances pending as on 31st March, 2021

RECONCILIATION OF SHARE CAPITAL AUDIT REPORT:

As stipulated by SEBI, a qualified practicing Company Secretary carries out an Audit to reconcile
the total admitted capital with National Securities depository Limited (NSDL) and Central
Depository Services India Limited / (CDSL) and the total issued and listed capital. The audit is
carried out every quarter and report submitted to the concerned stock exchange. The Audit
confirms that the total Listed and paid up Capital is in agreement with the aggregate of the total
number of shares in dematerialized form (held in NSDL and CDSL) and total number of shares in
physical form.

DETAILS OF SUBSIDIARY/JOINT VENTURES / ASSOCIATE COMPANIES:

The company has disinvested its 4.84 % stake from 24.20 % stake in M/s Mod Mind Consultancy
private Limited i.e, Associate Company w.e.f October 14, 2020. Now, the stake in the associate
Company is only 19.36 %. So, M/s Mod Mind Consultancy private Limited will no more be
considered to be associate of the company. M/s Mod Mind Consultancy private Limited ceased to
be associate of the company w.e.f. October 14, 2020.

Pursuant to provision of section 129 of the companies Act, 2013 and the rules framed there under,
if any, the statement containing the salient feature of the financial statement of a company’s
subsidiary or subsidiaries, associate company or companies and joint venture as forming part of
this report. Your Director is please to inform you that as on date close of the 31st March, 2021 your
company has no subsidiary/associate company.

CODE OF CONDUCT:

The company has adopted code of conduct which is applicable to the Board of directors and senior
management of the company. The company has strong legacy of fair, transparent and ethical
governance practices. All Board members and senior personnel have confirmed compliance with
the code for the Financial Year March 31,2021. The code of conduct is available on the website of
the company viz, www.consecutiveinvestments.com .

SECRETARIAL STANDARDS ISSUED BY THE INSTITUTE OF COMPANY SECRETRAIES OF INDIA
(ICST) :

The Institute of Company secretaries of India (ICSI), ONE OF THE PREMIER PROFESSIONAL
BODIES IN India, has issues secretarial Standards, on Board meetings and General Meetings and
the same have become effective from July 01, 2015. Further pursuant to section 118(10) of the
companies Act, 2013, every company shall observe secretarial standards specified by ICSI with
respect to Board and General meetings. The company confirms that it has duly adhered to the said
secretarial standards.
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AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE
(Certificate on compliance with the conditions of corporate governance)

To,
The Members,
Consecutive Investments & Trading Company Limited

We have examined the compliances of conditions of Corporate Governance by consecutive
Investments & trading company Limited (“the Company”) for the year 31st March, 2021, as
stipulated in Regulations 17 to 27 and clause (b) to (i) of sub-regulation (2) of Regulation 46 and
Para C, D and E of Schedule V of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

The compliance of condition of corporate governance is the responsibility of the management. Our
examination was limited to procedure and implementations thereof, adopted by the company for
ensuring the compliance of the condition of the Corporate Governance. It is neither an audit nor an
expression of opinion on the financial statements of the company.

In our opinion and to the best of our information and according to the explanations given to us, and
representations made by the management, we certify that the company has complied with the
condition of corporate governance as stipulated in SEBI (Listing Obligations and Disclosure
Requirements ) Regulations 2015.

We further state that such compliance is neither an assurance as to the future viability of the
company nor of the efficiency or effectiveness with which the management has conducted the
affairs of the company.

Place: Ranchi For, Agrawal & Mantri
Date: 30-06-2021 Chartered Accountants

CA Manish Kumar Agrawal
(Partner)

FRN: 018075 C

Mem No: 407572
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industrial Structure and Development:

The Company has been established with the objective of investing in shares, properties ,bonds and other
securities and financing industrial enterprises in India looking the vast potential of industrial
development in the country, their exists very good opportunity for good and productive Investment in the
country. Apart from this, the Company is also engaged in the business of trading in fabrics and yarn. The
vision of the company is to achieve a steady growth by adapting the changing environment.

Outlook:
The Company is confident in spite of the possible recessionary conditions in the industry it will perform
better in view better of the strong fundamental of the Indian Companies and hope to improve its financial
situation

Internal Control System and their adequacy:

The Company has adequate internal control system to ensure operational efficiency, protection and
conservation of resources, accuracy and promptness in financial reporting and compliance of law and
regulations. The Internal Control system is supported by Internal audit process, The Internal auditor
reviews ensures that the audit observations are acted upon. The Audit Committee of the Board reviews
the Internal Audit Reports and the adequacy and effectiveness of Internal Controls.

Human Resources:

The relationship with employees continues to be cordial. The company recognizes the importance and
contribution of its employees for its growth and development and constantly endeavors to train nurture
and groom its people. The company put emphasis on attracting and retaining the right talent. The
Company places emphasis on training and development of employees at all levels and has introduced
method and practices for Human Resources Development.

Cautionary Statement:

Statement in this Management Discussion Analysis describing the Company’s objectives, projections,
estimates and expectations may be forward looking statement within the meaning of applicable laws and
regulations. Actual results might differ materially from those either expressed or implied.

For and Behalf of the Board of Directors
Sd/-
Vijay Kumar Jain

Place: Kolkata (Director)
Date: 30/06/2021
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CEO & CFO CERTIFICATION TO THE BOARD REPORT

To
The Board of Directors
M/s Consecutive Investments & Trading company Limited

We, Managing Director & CFO responsible for the finance function certify that:

a) We have received the financial statement & cash flow statement for the year 31st March,
2021 and to the best of our knowledge and belief.
i) These statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading.
ii) This statement together present true & fair view of the company’s affairs and are in
compliance with existing Accounting Standards, applicable laws & regulations.

b) To the best of our knowledge and belief, no transactions entered into the company
during the year end 31st March, 2021 are fraudulent, illegal; or violative of the
company’s code of conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and we have evaluated the effectiveness of internal control system pertaining
to financial reporting. Deficiency in the design and operation of such nternal controls, if
any, of which we are aware have been disclosed to the auditors and the Audit
Committee and steps have been taken to rectify this deficiencies.

d) 1) There has not been any significant change in internal control over financial reporting
during the year under reference.

ii) There has not been any significant change in accounting policies during the year
requiring disclosure in the notes of the financial statements; and

iii)We are not aware of any instance during the year significant fraud with involvement
therein of the management or any employees having a significant role in the company’s

internal control system over financial reporting.

Yours Sincerely

SD/- SD/-
Vijay Vasisth Vijay Kumar Jain
Chief Financial Officer Managing Director

Place: Kolkata
Date: 30/06/2021
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF CONSECUTIVE INVESTMENT & TRADING COMPANY LIMITED
Report on the Audit of the Financial Statemenis

Opinion

We have audited the accompanying  financil sements of Consecutive Investment & Teading Company Limited
{“the Company™) which comprise the Babince Sheet @s a0 Mareh 31, 2021, the Statement of Profit and Loss
(ncludmg Other Comprehensive Income), the Smtement of Changes in Equaty and the Statement of Cash Flows
fur the year then ended, and notes 1o the fnancil starement mcloding 8 summary of the significant sccounting
polices axd other explinatory infonnaton (bereaafrer referred w as "the consolidated finandal sturements™),

In our opiwen and to the best of oue mfoomation and secoading 1o the explinatons given 1o us, e afopeaaid
frumcel statements grve the nfermanon sequised by the Companies 3c6,2013 (“the Act™ in the manner so mquired
anal grve o trie and far view in conformity with the Indian Accounting Smndands presciled under section 133 of
the Act read with the Companies (Indian Accounting Standards) Kubes, 2015, as amended, ("Ind AS™) and other
wecounting principles genenilly sccepted in India, of the consolidated sture of affurs of the Company acar March
3, 2021, the profr s wiel comprebensive income, changes in equity and its cash Bows for the year ended oo thar
dare.

Basiz [of Opinion

We conducted our audit of the finuncisl statements in sccordance wich the Stundands on Auditng (SAs) specified
under secton 14310) of the Ace. Our responaibulites under those Standards are further described i the Auditors
Respoasibilitics for the Audit of the Finaoncal Stofements secbon of our reporn, We are independent of the
Company in scoonkince with the Code of Ethics tssued by the Institute of Chartered Accountents of India [TCAL
iogether wath the independence requinements that ane relevant 1o oar oudit of the Branaal staiemenis wader the
provisions of the Act and Rules made there under, and we have fulfilled our other ethical responsbibibes n
sccordance with these: requinemensts soad the 1CADs Code of Erdcs. We belisve that the aodiz evidence we have
abtumed 1 sufficent and appropoate v provide o bass for our audit opmion on the fnemcinl statements.

Emphasis of Mater

Ve drw vour sttenbon to Mate 33 to the Gnancial statements, as regands the management’s pzsessment of 1he
financial imnpact duoe o restoctons and condinons relaed o Covid-19 pandenide suatiin. Chur opEmion s nof
miodified i pespeet of this matber.

Eey Audit Matiers

ke sudst matiers ae those mances that, in our professional pudgment, were of most syuficance m our audit of the
financial statements of the current penod. These matrers were sddiessed in the context of our ssdit of the financial
statemients as 2 whole, and in formeg our opison thereon, and we do not provide o sepasate opmion on these
meattess. We have determined that there are no key audin matices w be communicated in oo pepor,

o .!. ‘H"".
Y
/& 2\
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Information Oiher than the Financial Sttements and Auditor’s Repen Thercon

The Cnﬂpd.ﬂfi- mnanagemend iined Board of Darectors are I'ElP-Dn.I:'HE for ihe Fn:p.l.rllinn of the aiher informanon.
The other isformaton compnse the informanon inclode 10 the Company's anmusl sepor, bat does not include the
fnancial starements und our auditor's repon thereon.

Chir opinon on the fnascial stifemendts does sor cover the sthere information and we do not express any form of
assurunce conclusson thereon.

In connecuon with our dudst of the  Anancial staternensts, our respensbility 12 4o read the other information and, o
doing so, consider whether the other ifomuanaen s marenally lnconsistens wath the  fnancial statements or our
koowledge obtsined during the coutse of our audit or ethersise appears o be marenally missmed

If, bused on the work we have pesformed, we conchsde that there B a matedal missiatement of this other
minrmation; we are fequited 1o report that fact. We have nothing 10 report in this egard.

Management's Reaponsibility for the Financial statements

The Company's mansgement and Board of Disectors are responsible for the matters stated in section 134(5) of the
Act with respect to the prepasation of these fnuncisl statements that give a troe snd Falr view of the Goaselal
pmimu,l:'u:utulp{umn::.mbﬂmm[mﬂ:mﬂremn:.;hmguinmmraﬂuﬁMunfﬂtCmpmpn
sccordance with the Ind AS and asher accounting principles peacrally sccepted m India. Tlas responsibility alao
wclades mamienance of adequare accounting reconds i accordance with the provisions of the Act for safepuarding
the ssscia of the Company and for preventing and detecting frands and other irregulanties; selection and apphicanon
of appropoate accountng polices ; making judgments and estimares that are reasonable snd prodest; and desipn,
mplementation and maintenance of adequate intermal financul conreols, thar were operating effectively for ensunng
mmmmﬁmnummﬁmmhmwmwpﬂmum
financal statements that give @ true and faie view and are free from material misssarement, whether due 16 frand o
g,

In prepasing the  financial statements, management and Boand of Direcioss are tesponsble for ssscsaing the
Company's ability o continue as & going conceen, dischosing, s appbcable, marees related 10 poing concem and
uﬂnglh{;ciqcm:mbnﬂablxrnmm“ﬁkumwluﬁumlnﬂl|&liq|mht:ﬂmﬁamim}'brmnﬂﬂ
opetations, ar has no realiste aliermnative bt to do s,

The Board of Directors i respoasible for overseeing the Company’s financial FEPOTIING PIoCEss,
Aunditor's Responsibilities for the Audit of the Financial Statements

Our abjectives are 10 obain reasonable assumnce shoat whetker the financial itatemients a8 & whole are fee fom
matenal misstitement, whether due to fraud o error, and 1o ksue an sudiios's report thay inchsdes our opinion.
Reasonsble assurance 15 & high level of assurance, but i not i gusatantes that an audit conducted m accorduace with
SAs wall always detect 8 materal messtitement when i cxisrs. Misstitements can e from fraud or error and are
consalered matenl if, individually or i the aggregate, they could reasonably be expecied m influence the economic
decissois of users aken on the bass of these Bnanciad statcments,

As part of an sudit m accordance with $As, we exencise professional udgment and mantain professional skepticaan
theoughout the aadit, we slsa:

ff.:f’i:-: Indensify Ind assess the tiks of marerial misstatement of the financial statements, whether due to fraud

&#} "’:fé}iﬂ-' Eor, dﬁﬂﬂl lﬂd Wﬁ:‘l’l’ﬂ. Hﬂ:h'r P.["D-I:E‘Iil,l:l‘ﬂ. mm_'l,i:l.‘ ] mu“ -ipl .I'Id DIHI.“ MF ﬂ‘lﬂmu ﬂ'l-ﬂ-l L'I
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sufficien and appropnate to provide & basis for out opinioa. The nsk of not detectiog » material
masstatceent eesulting from fraud is higher than for one resulting from eror, @ [raud many invalve
collusion, fotpery, intentional omissions, misrepresentatois, of the overnde of mtenaal conreal.

® Obeain an eodesstanding of intetml financial controls relevant 10 e audit in order w0 design aodit
proceduse thar are appropriate in the cicumstances. Undee section 1430300) of the Act, we ate abio
tesponsible for expressing our opinion on whether the Company has iadequate niemal boancil controls
syatem i place and the operating effectiveness of such controls

*  Evuluate the approprsteness of acooumiting policks used und the rewsonable of accounting estimates and
relared disclosures made by munagément.

& Conclude on the appropristeness of management’s use of the going concem besia of sccounting and,
bused on the audit evidence ohiamed, whether & maferial uncertainty exasts related to events or conditions
that muay cast significant doubt on the Compuny’s ability 10 contsue as a going concemn. If we conclode
that & naters] uncennmity exisis, we are required to desw attention in our aoditnr’s meport 1 the mated
disclosures in the fnancial statements o, if such disclopise are madequate, to modify sar opinion, Cur
conclosions are based on the sudit evidence obtasned up 0o the date of our auditer’s repost,. However,
furure events or conditions may cause the Company 0 cedse (0 CONME 535 3 OO COMOCEM.

*  Evahore the ovensll peeseomtion, strocture und content of the fnancial staements; inchuding - the
dischosures; and whether the financal stutements represent the undeslving mansactions and cvents in o
mannes that achieves fair presentation,

Wi commuonicate with those charged with povernonce regarding, among other matters, the ploned scope and
timsing of the audit and significant sudic Gndings, inchuding @ny significant defickencies i infemal contred thar we
indentify dunng our sudr,

We also provide those charged with governance with a statement that we have complied wirth relerant ethical
recquirements repmrding wmdependence, and to communscare with them all relationships and other matiers that may
ressoaably be thought 1o bear on our mdependence, and where applicable, rebuted safeguards.

Other Matter

Drue to the COVID-19 pandemic and the lockdown aod other restocrions imposed by the Govemment and local
uuthorities, e sudit peocesses were camed oot on 8 work from bome basis, with necessary recosds, nfommation
and explanatons bemng mude avadable by the management throagh digrtal medim,

Olur epandon 15 oot modified in respect of the above marrer,
Report on Other Legal and Regulatory Requiremenis
L As required by the Companies (Auditors’ Report) Ovder, 2016 (“the osder™), issed by the Central
Government of India in term sub-section (11} of secion 143 of the Act, we gve in the Annesure & 3

statcment on the matters specified m pamgraphs 3 and 4 of the Onder.
L As requured by Section 143(3) of e Act, based on our sslin we report duak

a) We have sought and obtaned all the mloonmanon and explanstions which o the best of our
knowledge and belief were necessary for de purposes of our audit.
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b) In our opinion, proper books of account us sequired by lew have been kepr by the Comgrny so
far a3 it appears from oor examisations of those books,

€) The Balance Sheet, the Sttemenr of Profit and Loss inchuding Other Comprehensive Income,
Statement of Chasges in Equity and the Statement of Cash Flow dealt with by tis Beport are m
agreement with the relevant books of scoount

d} In ous opmos, the aforesad financial statements comply with the Ind AS specified undes
Section 133 of the Act, read with Rule 7 of the Companics [Aceounts) Rules, 2014,

€} Un the bams of the wrtten representations received from the directnes a8 on March 31, 2021
taken on record by the Board of Ditecioss, none of the dicectors disgualified as om March 31,
2021 from being appointed a2 » director in temm of Sectonl64 (2) of the Act.

i With mpxwmmc:dmmrufﬁ:mmdmumud}muﬁmndﬂmrdngnfﬂm
Company and the operating effectiveness of such contruls, refer to our separate Repor m
“Anncxuare B,

3 Wih mp::tbnﬂu:mhummnmhci:ﬂu:lmitnd:cﬂtdﬂnf:ﬂzpﬂnmmunhrumﬂmm&ﬂu-i'lh:
Companes {Avdit and Auditors) Rules, 2014, 48 smended in our opinion and to the best of our
information and according to the explanations given i ux

L The Company does nst have any pencing ligations which would impact its financis) [rosttion.

ik The Compuny did not have any kong-term contracts mcluding detvative contracts fer which theee
were any matertal fonseeable kes,

iil.  There were no amounrs which were required to be transferred 10 the Investor Bducation and
Protection Fund by the Company.

4. With respect 10 the other matters to be inchuded i the Auditor's Report in accardance with the
requarements of section 197(16) - of the Act, o5 amcnded:

According w the infiomation and explanation given to ws and hased on our examination of the recoinds,
there 8 w0 remmenition paid to the disectors during the carrent year. The Ministry of Corporate AfTades
bas nos prescribed other detids under section 197(16} which are required 1 be commented upon by us

T
For Agrawal & Mt L& JQ;\
[ haartorndd '%‘,‘,
Y w |
N2 2
A Mawish Kavear %‘7: ¥/
Partwer i m:'-’f"
M.Na. 07572 X
FRN: 18075¢
UDIN: it p I5¥ 3 AAAA BR BB 9
Place: Rawoly
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AMNEXURE A" TO THE INDEPENDENT AUDITOR'S REPORT
tﬂ:tun:ﬂ o El.]u.tl!hph 1 nfnur::pnlitﬂ'mndﬂ.lz}

L [ respect of the Company's fxed assera

details and sihwation of xed asssts.

b) The fxed assets of the Company bave been physcally venfied by the Mansgement durng the
yeir and no matctal discocpancies have boen notced on such veoficoson. [o our opinion, the
frequency of venDeawon & veassnable.

I:]- ﬁﬁlﬂm;mﬂuiﬂfmmhlndtrphanmhrhmmFmt,m“mm
immovable propertics included in fved assers of the Company and accordingly the requirements
under clause 31 [c} of the Order are not appleable to the Company.

IL  The Company does not have any phyical inventones. Accardingly, reportng under clause 3(i) of the Order is
nat applcahle o the Company,

HL.  Aceording to the informanon and explananons goven 1o us, the Compuny has not granted any losns, secured oe
wnsecured to companies, frms, Limited Lishility Pastnerships or other parnes covered i the register
mabitiined under Secbon 18% of the Companies Acr, 2005

IV.  Accosding to the mformation snd explananons given 1o us, the Company has complicd with the provisions of
Secton 186 of the Companies Act, 2013 with mrspect to loans given and investments made. The Company has
not granted any loans of provided any guarantees or secunty wader Section 185 and has not provided any
guamantee or secudiry under Section 186 of Companies Act, 2013 of the Companies Act, 2013,

V. The Company s not sccepted deposits during the year and does not have sny unclaimed deposits a5 at Masch
31, 2021 and therefore, e provisions of the cluse 3 (v) of the Order are nor applicabile to the Company

VI The mamienance of cost rocords has not been spevified by the Cemiral Govermnent under section 148(1) of the
Companies Act, 2013 for the business activities carmed out by the Company. Thus reportiag under cliuse 3(v)
of the order i not applicabide 1o the Company.

VIl (3) Acconding 1o the mfonnation and explanations given t s and oo the basis of our cxamination of the
seconds of the Company, smousits dndnrmdfmnmﬁnduhmhufmmhmnfumihpnmdmmm
dues irchuding mcome wx, wealth tax, and other material statutory ducs have generally been repgulardy deposited
dunng the year by the Compuny with the ippropriare authonbes. As explumed 1w us, the Company did not heve
any dues on scoount of provident fund, employees” stute insurance, aenace tax, duty of customs, value added
tax, cess, and duty of excise.

(b) There were no widisputed smounts payable = af March 31, 2021 for o penod of mere than six montds
from the date they becsme paysbile.

{e) Accosding to the information and explanstions gven 1o s and the r=conds of e Company exammed by
m.mnmnpnhndummﬁﬂdu:ﬂuphh:ﬂnﬂhmdmﬂ:dm::cnnmnt‘w:fu;mleh}-ﬂ:ﬂnmpnnyr.

VIIL.  The I:n-u?pu:r bas pot txken by any loans ar borrowangs from financial nstinutions, banks and Eovernment o
has not isued any debeniures. Hence reporting under clause 3 (val) of the Order is not applcabile i the
e __HL'I:-:npms'.
et Q“’:\‘
(&7 X4
¥ (RAREh) =
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IX.  The Company has not raised moneys by way of initial public offer or further public offer (including debt
mstruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the
Company.

X.  To the best of our knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company by its officers or employees has been noticed or reported
during the year.

XL According to information and explanations given to us, the Company has not paid/provided for any managerial
remuneration during the year. Thus, the provisions of section 197 read with Schedule V to the Act are not
applicable to the Company and accordingly, paragraph 3 (ix) of the Order is not applicable to the Company.

XIL.  The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable
to the Company.

XIIL.  In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

XIV.  During the year, the Company has not made any preferential allotment or private placement of shares or fully
or party paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not applicable to
the Company.

XV.  In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its directors and hence

provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

XVL.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For Agrawal & Mantri

(Chartered Amm:mm.rL o
¢ /o 8N
.?‘.. Q‘?‘ \

5
CA Manish KuWar Agrawal g Qj@ %\}]
Partner WL E i
M.No. 407572 T S/
FRN: 018075C RrERED
UDIN: 214075724AAABK8542 o
Place: Ranchi

Date: 30.06.2021
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ANNEXURE “B* TO THE INDEPENDENT AUDITOR'S REPORT

{Reberred to in paragraph 2(f) under *Repott on Onther Legal and Regulatory Requirements® section of ous
repon of our repon of even datc)

Repart on the Internal Fisancial Controls Cheer Financial Reporting under Clause {1) of Sub-section 3 ol section 143
of the Companics Act, 2013 "the Act™)

We have audited the iniemal financal controls over financial reporting of CONSECUTIVE IN‘FESTM].?.I'ET &
TRADING COMPANY LIMITED {“tw Company™} as of March 31, 2021 m conjunction with our awli of the
Gnancial statements of the Company for the year ended on that date.

Orpimion

In our opinion, to the best of our infommation and according to the explanations given 10 us, the Company has, in
all material respects, an adequate intemal Gnancial cootrols system over firancisl reporting and such internal
Fmancial conteols over financial seportng were opemting  effectively as us Macch 31, 2021 based on the internal
contrel ever financial reportmg criteia estsblished by the Company conmdermy the essential components of
atemal control stated i the Guidance Note on Aodir of Intemnal Financial Controls Over Financial Reportng
sssued by the Insonute of Chartered Accountants of Indm

Munagement’s Responsibility for Intetmal Financial Contrals

The Company's management and Board of Directors of the Compayy are tesponsible for establishing and
miaintaining nrernal fnencial controls based on the mtemal conteol over fnancial epormng cotens esablished by
the Company considering the essential components of internel control stated in the Guidance Now on Audi of
ltemal Finaneal Contrals Over Financial Reporting issued by the Institute of Chanered Accountanes of India
These responsibiines include the design, implementanion and mamntenance of adequte el fnancial controls
that awre r_q'_l:uu.u.g :ffl:clj‘l.l':]r fuer ensmunng the p;l,l.zrl'r;pd etficient conduct of s bustsess, incloding sdlserence 1o
Comgany's policics, the safeguanding of its asscrs, the preventon and detection of frasds and erroe, the accuracy
and completencss of the sccounting records, and the nmely preparunon of celiable fnanczl fonnason, s n'."q_ui:nl
unider the Companies Act, 2003, (hersinafior refemmed 0 as “the Act™).

Anditors Responsibility

ﬂr::ﬁmﬂ;ﬂjﬁ}liﬁhc@mﬁmqphinnmlhﬁhﬂrmﬂﬁlmmﬁﬂmnmh nr:rEnnn:i.llmIrmI:i.nﬁu[ﬂu
I:qmpnn'g biased o ouar audat, We condocted our audit tn eccordance wath the Gudance BMote on Audit of Intemnal
Financial Cootrols Over Financal Reporting (the “Guidance Note™) wssed by the Insamute of Chartered
Accountants of Indin and the Standards on Anditing prescnbed undex Seenon 143010 of the Companies Act, 2013,
to the extent appheable o an sl of mrehi] Graoca] contrels wath reference 10 Anancial staeonsents, Those
Stanlards and the Guidance MNote require that we comply with ethscal requirements and plan and perform the awdis
to obtan reasonable ssupsnce sbout whether sdequate intesnal financiol conrols over Bnencial reporung were
established and maintained and if such controls eperated effectvely in all manedal nespects,

Olur sudit invelves pecforming procedures to pbisin andit evidence about the sdequacy of the mbemal Anasuzal
conirals system over finaacual reporting and their operating effectivensss, Oug audet of internal fnanca controls
over financial reporting included obtaning an understanding of imtemal fnancia] controls over finnndal eporsing,
nssesstnp the risk that @ matersal weakness exisrs, and testing and evaluating the design and operadng effecaveness of
internal conmol based on the assessod nisk. The procedures sefected depend on the auditor’s judgement, mckding
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We believe that the sudit evidence we have obtained, is sufficent and approprate to peovide a basis for our audst
opinion ot the internal financial controls sysrem over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reposting

A company’s infernal Bnancial control over financl repocting is a process designed 1o provide reasonable assurmnce
seganding the reliability of fnsncial reporting and the preparation of financial statements for extemal purpases in
sccondance with generally sccepted sccounting panciples. A company’s intemal financial control ever financial
reporting includes those policies and proceduzes that (1) pertain 1o the mainteaance of records shat, o peasonable
detsdl, accusately and fady reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are woosded s necessary to permit preparstion of financal statement m
gecordance with penerally accepted accounting principles, and that recepts and expendimses of the company are
being made cnly in sccondunce with suthorizations management and diveceors of the comspany; and (3) provide
seasonable assurance regarding prevention oc tmely detecion of wnauthonzed scqusiton, use disposition of the
conmpany’s aasets that could have o matedad effect on the financial sarements.

Limitations of Intemal financial Controls Over financial Repaning

Because of the mherent Emitations oF inrernal finsncial conteols over Bnancil reporting, including the possibility of
collusion of improper management overnide of controbs, material missturements due o eoor o frud may ocoor and
it be detected. Also, projections of any evihmtion of the intemal Goandal controls over financial teporing o
Furire perods. are subject 1o the osk that the nterns]l Bnancial comtral over fngacial ceposingg may - become
imadequare becanse of changes n condinons, or that the degree of comphiance with the pobeies or procedures may
deterorabe,

For Agrawal & Muntri
{Cburrernd

A Mlaeindy
Piertapr

MM #7572
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As ai
Particulars Ioies FLE2020 Kisiaued ALLZN2N Aulived
ASSETS
Mun-Curmeni Aspris
Prepeery, Pt and Eguipment & 11, 000 20,287.00
h"u:l.n.u.l:in] Asseis
Enwesimnin T 4421311750 435 5107037
lusvmme e aeearts e L} E'I.'ili_rll 1313 21,51, 508,15
Total Mon-Current Asses 4,63, 79,841,038 4,57 04 55050
IEu-u\nnt Assers
Financial Assets
Camh and Cash Equivalesms B Z.32040.98 1,69.951 81
iy 10,22,585.4K) P32 00
locisne 164 anicts i T 2405.0M1 24 5 10K)
Chther Curtent Assers 11 1,30, B 30 .
Totsl Corrent Assets 13,92 717,98 11,27, 882 81
Tual Assets 4,77 72 550,01 408,12 543 51
—_—
EQUITY AND LIABILITIES
Fquiry Seare Capital 2 3,000,735, 0000 3,00,75, [N
nbser Fquity 3 176,531 77.00 1046, 72,521 91
Total Equaty 4772717701 467,47,521.91
ik
Mon-Currenc Liahillies
Deffered rax Liabdities [net) 1z i, 3000 4, 300,00
| T otal Muoo-Cierrent Liabilicles &, Vib_0l) 5, 304,00
Currems Liabilities ol
Feovcial Linbilinies
Trade Payabile 4 26 ALK 6296540
Ulther Currenit Lisbilties 5 12530 00 13,750,000
Toral Cunend Liabilities VAT 01) TH, 71540
| Tostad Equity and Liabiilizies 4,77,72 559,01 4,568,523, 543. 14
Basis of preparation, measurement and sigmificant accounting
Lp-uﬁ::iu 1
The dccompanying aotes are an intcgral part of these inancial statements
FOR AMD ON BEHALF OF THE BOARD AS PER OUR REPORT OF EVEN DATE
ATTACHED
For CONSECUTIVE INVESTMENTS FOR AGRAWAL & MANTRI
& TRADING COMPANY LIMITED {Chartered Accountants)
,l,lll'
Ly i
"= Director \}Un
Dieecme Director CAL Manisk Kuvsor Ageawal
P Firm Reg. Mo 018075.C
Pacet Rl Fnr CONSEC M 3 TVE M.MNa: 407572
o
o
lef Financial Officer
iﬂ;&w‘gmva INVESTMENTS
DHPAHJ{;IHH'ED For CONSECUTIVE INVESTMENTS
Dhrector

& TRADING mupmm
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Revenue from Operations
Oither [ncome
Total Revenwe

Employec benefis Expenses

Finance Coses

Diepreciation and Amonizaton Expenses

Oither expenses

Taotal Expenses

Profit/ {Loss) before tax

Tax Expenscs

Profit/ (Lossy afier tax{A)

Other Comprehensive Income for the Year (B)
Total Comprehensive Income for the Year (A+B)

Eamings Per Share(Nominal Value Rs. 10 Per Share)
(1) Basic
(2) Diluted

Basis of prepamation, measurement and significant
ACCOBRTING policies

14

15

10

17

18

|

313202 31.3.2020

Es. Rs.
H,610,00 2 A8,106.00
16,86,147 53 17,61 A00.57
17,82,751.53 20,09,506.37
1,32 060,00 1,92,000.00
b 300 2414400
B,677.00 15,954.00
6,61,962.43 6,33,046.00
8,03,102.43 8,43,414.00
9. 79.655.10 11,66,092.37
: ), TRE.00
9. 79,655, 10 1145304 37
579,655,110 114530427
L33 (.58
0.33 0,38

FOR ANDON BEHALF OF THE BOARD

For CONSECUTIVE INVESTMENTS
& TRADING COMPANY LIMITED

s g

The accompanying notes are an integral part of these financial statement
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CONSECUTIVE INVESTMENT & TRADING CO. LTD
Sratewnent of Changes in Equiny
fier the year ended 3se March, 2021

A) EQUITY SHARE CAPITAL

Balance as a1 st March, X119
Chanpes bn eouity share capital during the peae
Balsnes g an st Mamch, 2020
Charges in equity share capital dunng dhe yedr
Balances as ar 31 Manch, 2021

By OTHER EQUITY
Reserve and Swrplus
Herained
Earnings
A we 3er March, 2019 1,55.37 31759
Balance as at 11 April, 2019 1552721754
Profit / loss) for the yeir 11,45 504.57
Oither comprehensive Trnopeme Bor the year
Balance as wt 3lst Maech, 32X L6, 725291
As an s Mareh 2020 166,723,521
Prufit/{lusss) for the year 9,75,655.10
Cither comprohensive lncome for the yess -
Balance as at Vst March, 2021 176,52, 177,01

L Brfer ot B oo marare ased praspase il pesres

The stvompmying soses o o snigial past ull ihrss Ansaciul sacsais

FUME ANTH LS BRHALF F THE Bihiiis

For CONSECUTIVE INVESTMENTS
T NG COMPANY LIMITED

Ihrector
Ibppiim

For CONZRET UTTYE firy

ﬁ\?ﬁ:rhu r Ay 1 :~[3T5
.1.1"“? W:,u g i

Chief Financlal Qfen,

For CONSECUTIVE INVESTMENTS

& TRADING COMPANY m:& I

ﬂ:'rzet-nr

Balance
3060, 75, 00 00

00T 5 Gk M

XN

Tl

135272174
1,5527.217.54
1143304 57

. _166,72,521.91
5 1,66,72,521 91
s 9,790,635.10

—ieazima

ASFER OUR REPOET OF EVYEN DATE ATTACHED
e FOR ACRAWAL & MAMNTEL

— o Ol Blawsd Kesiai Agvamal

4 f T Paired
3 Firm Bag. Mo mismL
LA T
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CONSECUTIVE INVESTMENT & TRADING COMPANY LIMITED

Motes: 1

Motes for the Financial S1atements

1. Corporate Information by - )
Consecutive Tavestment & Trading Company Limited (“the Company”) is a listed entify
incorporated in India, having its registered office and principal place of business at 23,
Ganesh Chandra Avenue, Kolkata-T00013,

2. Basis of preparation, measurement and significant accounting policies

2.1 Basis of preparation and measurement

L.

IL.

Basis for preparation of Accounts

These financial statements have been prepared in sceordance with Tndian Accounting
Stundaeds (hereinafter referred 1o as the “Ind AS") as notified by Ministry of Corporate
Affairs pumsuant to section 133 of the Companies Act, 2013 read with rule 3 of the
Companies (Indisn Accounting Standasds), Rules, 2015 as amended from time to time

All asserz and Labilides have been classified as current or noncurrent as per the
Company’s normal opemtng cycle and other cateria as set out in the Division 11 Ind AS
Schedule 11 to the Companies Act, 2013 The Company has ascertained its operating
eycle s 12 months for the purpose of current and non- current dlassification of assets
and babilities.

Basis of Measurement

These financial statements are prepared under the historical cost convention unless
otherwise indicated.

I11. Useof Estimates

The preparation of the finandial statements require the mmnagement o make estimates
and assumption considered in the reported amounts of assers and labildes(incuding
contngent liabiliues) as of the date of the financal satements and the reponted income
and expenses during the reparting periosd. The mansgement believes that the estimates

wsed in the prepanation of the Anancial statements are prodent and reasonable. Funure
resides could differ from these estimates.

22 Significant accounting policies:

(B} Depreciation

Property, Plant and Equipment

{A) Property, Plant and Equipment

Property, Plant and Equipments are stred av acquisition cost net of accumulited
depreciation/ amortisation, if any, Subsequent costs for bringing the assets to its working
condition for its intended use, are included in the assets careying amount.




IT1.

V.

VIL

VIIL.

(a) Depreciation is provided 1o the extent of depreciable amount on the Written down
Value (WDV) Method. Depeeclation is provided based on useful life of the assets as
prescribed in Schedule 11 to the Companies Act, 2013;

(b} Assets costung less then Rs. 5000/ - aze depreciated ar 1005 m the year of acquisiton.

Impairment

An asset b treated as impuired when the carrying cost of asset exceeds its recoverable
value. An Impaiement boss is charged 1o the Profit and Loss Statement in the year in which
an asset is indeatified a3 impaired. The impairment loss recognised in peod accountng
penicd s reversed if theee has been a change in the estimate of recoverable amount.

Investments

Long Term Investment is stated at cost of acquisition. Provision for diminudon is made 1o
recognise a decline, other than temporary, in the value of Investments. Current
Investments are earried at lower of cost and fair value.

Invenioeies
[nventones are valued ar lower of cost and net realizable valus.

Recognisition of Income & Expendimre
ltems of income and expenditure are recognised on acerual and prudent basis.

Taxation
(a) Current Income Tax is provided Nil by applying the provisions of the Incame Tax Act,
E961 on the profit for the curreat year.

(b) Deferred tax assets and liabilities resulting from timing differences between book
profits and tax profits are accounted for under the liability method and measured at
substantially enacted tates of rax ar the Balance Sheet date to the extent that there thar is
reasomable / virmeal cenainty that sufficient future taxable income will be available against
which such deferred tax asset / virrual liability can be realized,

Provisions, Contingent Liabilities and Contingent Assets,
Provisions are recognised in the accounts in respect of present peobable oblipatdons, the
amount of which can be reliably estmated.

Linbilities which are material and whose future outcome cannot be gscertained with
reasonable certainty are treated as contingent and disclosed by way of Notes o the
BCCOHINES.

Contingent Assets are neither recopnized nor disclosed in the financial staterments.

Prior Period ltems

P_:'m: Period items are included in the respective heads of secounts and material iems are
disclosed by way of notes w account.

Ihe above accounting policies are consistent from year 1o year and there has been no

change in the M:Wms during the year.
i i

-3




TMuote 6 1= Fined Aseets
COMSECUTIVE INVESTMENT & TRADING CO. LTI

F. Y. 202021
> GRORS BLOCK ACCUMULATED DEFRECIATION NET BLOCK
(T
% Mo e Bate | Opening | Addition | Deletion | Tensfer h_.__g_in " (losing Oponing | Por the vesrd giced [ Closing Opering | Closing
i MCFTOE ¥ EHICLES S1a2%] 1368000 L0 000 {1AH} ool 1A SN0 | 1,29,231.00 3,752 - 132 72065000 AS1T00
3 FAX T 1350Em 0 0| | ooo| 1559800 1291800 - =1 - 1201300 ganoo | enioo
3 CORMMITER MOl A2 000 .00/ [ L0 ey =T 086200 | 492500 3 . 5478700 | 1233800)  TAI500 |
TOTAL 212 208.00 - = - = 1329800 | LOLONLAHN | 8,670 4 . 20065500 | 20,2387.00 | 1160000

bante- Previcas year figures has been ngronped ¢ rearmnged whessver Frmim] in sppeopee.



Av oo FLO3HF] A o 3100, 9020

MNOTE - 2: Share capital (ha.] (Rs.)
Aunthogived

SOBH000 Bguaty shares of Rs. 10/ -each for vear 2020-21 S0 A, EMC 5 00, CR 000
Essued, subseribed and fully pad

3007300 Equiry shares of Rs. 10/-cach fully pad up for year 2020-29 3,00, 75, A 300,75, 00000

wroy DOOL00 3,047 [

ajReconcillation of the munber of shares
Mo of eharcs as Amount (R} ™o ofshares a5 Amoont (R}

Equity Shares: on 31032021 on 3L03.2020

Share capiral ut the beginning of the year §0,07,500 %,00,75,000.00 30,07,500  3,00,7500000
Frssedd dluring the year . E . :
Brought back during the year : z : .
Share cupics] arthe ead of the vear 0,17 iRl 00,75 i S0007 500 300,75 000,00
bjDetails of Sharehalders hobdings more than 5% shares in the enmpany

Mo of shares “a ol whares Mo of shares %y of shares
Kiran Diewd Jain 1,85 244,00 6. 2025 1A% 240,00 G20
Vijay Kumar fain 1,84 675.00 6.1405 1,84, 675.00 &.1405
Bantosh Kisnar Jam (HUF) 1,500 S, Ol ST 1,500t O 50175
Lifestyle Bareer (P} Lud. 7, 50,0000 249377 7,50,000.00 249377
Bockwell Merchants (P} Lid 7,00, 000,00 23,3751 7 0000, 23,3751
Rockstar Commotrade {77} Lad 7000, 0 20751 T O, LK 23375

26,74,815,00 RE.5%4 26,74, 815,00 BE.S4

As per reconds of the company, inclading s cegister of sharcholders/members and other doclmbions received from shane. holdess
regirding benehicul interest, the above shascholding sepresent both legal and bene Geil ownes-ships of shares.

€) Terme/rights anached to equity sharcs

The Campany has only one clss of equiry shares having a pac value of Rs, 10 per share, Each holder of equity shares is entitled 13 one
vate per share The compuny declares and pays dividend in Lndi Hupees. The dividends if any, proposed by the Board of Ditector is
mubgesct 1o the upproval of the shareholiders n the ensuing genecal mecting,

I the event of byuidation of the company , the hoklers of equiny shares will be entitled 1o recerve ERTIRIning dasets of the com-pany,
ufter distritmrion of all preferental amount, if any, The distdbation will b i pripsactzon to the number of equity shares held by the
sharehalders.

NOTE - 3: Other Equity

a) Mature and Purpose of Reserves

E_l.tunuﬂ Farnengs: Retamed Exrnings are the peofit/{losses) thar the comgany has eamed / incurred rilldate, bess any dvidends o other
distobations paid to invesioss,

b) Retained Eamings
Balance ar the Ikgmumg of the Yiear 166,72 52191 LSS 2T 21754
Profit/ {Loss) Doging the Year BTR655 10 L1 A45.504,37

Uhher Comprehensive Income for the Year ’ F
Balance at the End of the Year 1,76,52,177.01 1,66, 72 521 9]




NOTE - 4iTeade Payable

Mlices and Small Enterprises
Dhae m Dithess
Tiacle Dpublas e b
TOTAL 26, 50,00 G2 G5, 4l
snduy Pryabl 12 (EHLAI 12 (0000
12 ik 12 (i
STATUTORY DUES :
TDS Payabie 5:26, 010 3,750,000
525,00 3,750.00
TOTAL 12,526,100 15,750.00
Note -7; Noa-Curreat Investment
Az on JLO320E] As oo 31032020
Mo. ol Shares Amngunis Moo of Shares Amaunts
Maon-tratde Invesiments (valued ar cosr)
i} Unguoted equity Instruments
Im Eqquity Shares of Awsaociaes Companies-
Ecquity shares of Ra.10 euch fully paid-up in Mod - 1, R0, 0, 2,30,0041, 040
Aend Consulbtancy (F) Lid.
i} In & Pastoership Firm:
M/ Big Shop, Ranchi : 44212118 ; 4332297037
TOTAL - 442 02,113 1,081 (s 435,52 A7
Apgpregite amount of unquoted mvestivenis 230,000,
MNote 8- locome 1ax assets (Net)
MNon-Currenr Ciirrent
Ason IL03.2021  As oo ILO3.2020 Ason MLONZ02E  As on 3L03,20.0
Advance rax & Tax deducted at soune G613 3985213 T.246.00 24,8100
Income Tax Refunsdale 2, 62700 2462700 - -
MAT Crecht Enttlensent A/ 2066, K200 Sih el B2 D0 = -
21,56,115,13 21,51, 403.13 ?Eﬁﬂﬂ 24,8100
Cash [n H.lni (s certified by the management) 531523 G6.135.12
Allahabad Bank (SO03E301 18:4) 11BA01.54 546,032.54
n::-ELc {Raschi) 21,724.00 2172400
Unien Bank C3F Tndia 26,6015 26060015
TOTAL 23204098 LE9. 95181
NOTE - 10:Lazns o
Diher boans & sdvance
Utiteriared. Compdered Good
Intir Corporate Dreposins 10,22 585 060 93822400
10,232,585, ?E}S,.'H:LW
Unseoured, Considersd Goods
Other Advances L 1,30,846.00
TOTAL 'é;}ﬂm 24 130,536,100 :
A
/



12: Defliersad Tax Liability (o

Decffered tax liability

Fied Asiets: lmpact of difference berweon tax deprecinon

and deprecistion /amonttraton charged for the Gnancl Feporting
Defered tax labilicy

Deflered tus assets

Freed Assers: Impact of diffecence berween my deprecition

sl deprerition /amarrization chasged for the financial reporting
Gross deffered wx assers

Net Deffered Tax Liability

Uhther Olperating Reveose - Interest Inoome

TOTAL
MOTE - 14:Ciher Income
Enterest Oln Income Tax
Shace In Profit Of Pasmiership Firm

Long Tenm Capital Gain
TOTAL

NOTE - 15:Employee Benefit Exprnscs

Salaries & Boms
TOTAL

MOTE - 16:Finance Cost
Bank Charpes

laeeress O TS

o O Profeaonal Tax

TOTAL
NOTE - 17:0cher expenses
Listinng Fees
Filing Fees
Generl Expinses
Intermal Audiv Fees
Trude Licenise
Frodessional Pees
Audvemisment
Annual Fssuer Churges
lnmurznce
E- Voting Charges
Uploding Charges
Webiste Mumtensnce Charpes
Monnoang FIX Chasges (TDSL)
Amnial Listing Fees
Postage
Professimnal Tax
Rembisrzerment of Expenses
Mumlit fres
Dueector Sitting, Fee
Domen Hostmy Charpes
Montoring Foreign Investment
CMBee Expensos
Service Charges

6, 30000 o, 3005
6, 306,00 6,306.00
6, Mt D) 6, 305, (4]
3,610,000 2 4R, 106,00
6 1D 248, 104,00
L0654 00
15,76,147 53 17,50,746.37
110, DL
16 &6, 187,23 n,ﬁl,,qm,ar,r_
1,32 000000 1,93 000,000
132000060 1,52 001K
184.00 L2200
229.00 1,192.00
SO0 a
A5 L) 2ALIM
35400000 F.48,000.00
G, GO 4 B0,
= S0, 04
. 1LOBCL )
2,150:00 2 400,00
61,5704 54,07
20, s 15,514.00
10,6200 10620000
= 153200
10,034.00 D3N
29910 :
5, 9010 5, 50010
11, B00.00
1620 00 10,620000
20,6500 2065000
= G, 752, 00
2 500010 2,5060.00
24,1 20008 THIaa00
76,110,060 44 350041
SO0 .
2550000
1180000
32,005.33 %
A0, 00
43 i ]



Payment to saditor

As anditor
Audit Fre 20,680.00 20,650.00
Limited Review 5,400, 0 23,00, (80

T, 1160, 00 44,250.00
18 Tux Expenses
Tax For the Year i
T of Eaclier Years = AL
AAT coelic = =
Deferred Tax Laabality \Credin) = z

= 20,7588




30" No provision lsas been made in respect of gramity pagable a8 no employee has yet put in qualifiang pediod of service for entitlement of
thie benedits

21 Taxaton
Current Tax:
Mo provisson for [ncome Tax {Cument tux), is made in the current year in view of the compumtion of income resulting in a loss in
accordance with the provision of the Income Tax Acy, 1961 ,2nd furdher, there &5 no "book profit” | 45 envisaped o Section 11518 of the
Incima: Tax Act

Dieferred Tax:

The Company has unabaobed depreciaton and cnrried forward fosses available for ser-off under thie Income Tax Act, 1961, Heowever,
in view of present uncenamty segarding genemtion of sufficient furure taxable income net deferred tax asses at the year end including
redared credit/ debir fo the year have not been recognied in these acoounts on prudent basis.

12 The Company has mamly oae reportable business and geographical segment and heoce oo further disclosure is tequired unier
Aceounting Standard (As) 17 on Segment Reporting fssued by the Instinste of Chanered Acounmms of India (TCAL.

23 There was 0o balance due to Micro and Small Enterprises as defined under the MSMEL act, 2006. Further oo interest dusing the year
has been paid o payable under the tenns of MSMED Act, 2006,

24 There age oo deavaove Instraments either for hedimng ot for speculation outstanding as ot st March 2001
25 There aze 0o Jong tenn contracts as on 3t March, 2021 for which thers are matenial fossecable losses,

26 Balances in parties sccounts are subject 1o confirmation / reconciliation. Appeopdae adjustments, 1f any |, will be nrsde s and when
the babusces are reconciled,

27 Any DflhtiﬂmmhﬂﬂmﬁxﬂdﬂﬂllmMMmmmhwmtﬁumhhﬁnniqth:mﬁmﬂmofmﬁsm
to the amouant a1 which they are stated | subject o amowsnts not realise oa full and Gnal setlement J disposal,

26 There are no amounts due and outstanding w be enedited 1w Investor Educstion and Protection fand.

29 In view of Accounting Stsndasd 28 on Impairment of Assets aved by the Institute of Chattered Accountants of Todi » the Compamy
bas meviewed i fied assers and daes not expeet any loss as on 36t March 2021 on account of mnpairment.

30 Capital / other Commitments:
There are oo contacts femaining o be executed on capetal / other account and nor paovided fos as ot Jst March 31, 2021,

A1 Oher addiwonal mformation parsuant o the provisions of parsgraph 5 of Schedule 111 to the Companies Act, 2013 is either nil or net
applicalile.

A2 lmpact of Covid-19 on Going concern ASSLIMPLGH
The Wadd Health Organization announced 2 global health emerpency because of o new strin of comasvins ("Covid 19" and
classified its out break as 2 panademic on March 11, 2020 which pessed sigaificint distruption 1o business operations snd adversely
aupucting most of the Industoes which has resulted in glodial slowdown.,

33 Impact of Covid-19 on Financial statements
The management has made a5 assessment of the impact of COVID-19 00 the Company's opemions , Gnundal performance and
position as at 1ad for the eaded 31t March, 2021 and has concluded that no thees i oo impact whach is required 1o be recognised m
b financial stements. Accosdingly , no adjustments have been made 1o the financial sasements.

¥ Events accuring after the reporting date
Mo adjusting or significans non-adjusting eveats have occusied between 31 March 2021 and the date of authossation of these fAnancial
statemenis.

45 Prot year comparatives
Previons vear's Bgares have been regroupd [/ reclas sifi

necessary to comespond with the currenr vear's classification /
iﬁlﬂhm
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ey
Mame of the pannpers

Sarsirmdy Wumar Jain
Vifay humar Jain
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Consecutive Investments 2020-2021

FORM NO. MGT-11 PROXY FORM

[Pursuant To Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : L67120WB1982PLC035452
Name ofthe Company : CONSECUTIVE INVESTMENTS & TRADING LIMITED
Registered Office : 23, Ganesh Chandra Avenue, 34 Floor, Kolkata - 700 013
Name ofthe Members
Registered Address
E-Mail Id
Folio No./Client No./ DP ID
1/ We,being the member(s) of ............. sharesoftheabove Company, herebyappoint.
1. Name Address
E-Mail Id : Signature or failinghim
2.Name. Address
E-Mail Id: Signature or failinghim
3.Name Address
E-MailId : Signature

as my/ our proxy to attend and vote (on a poll) for me/us on my/our behalf at the AGM of the Company, to be
held on Thursday, the 30t day of September, 2021 at 12.30 P.M. at 23, Ganesh Chandra Avenue, Kolkata -
700 013 and at any adjournment thereof in respect of such resolution(s) as are indicated below.

Resolution For Against
Ordinary Business

1. | To Consider; approve and adopt the Audited Balance Sheet as on 31st March,
2021, the Profit and Loss Account and Cash Flow Statement for the Year
ended on that date together with the Auditors Report thereon and the report
of the Board.

2. | To appoint Mrs. Smita Murarka (DIN: 07448865) who retire by rotation
at this AGM and being eligible offer herself for re appointment.

3. | Appointment of Statutory Auditors
a. Tofill Casual Vacancy

b. For a period of Five Years
Special Business

4. | To Appoint Mrs. Kanta Bokaria (DIN:09278050) as an Independent Director of
the Company .

Signed this ... (6 E=170 o) O 2021 .
Affix

Signature of Shareholder...........cocoeoirriiiiniineeee e e revenue
stamp

Signature of Proxy holder(s).......cooeoreereieineieneiere e

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.
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CONNSECUTIVE INVESTMENTS & TRADING COMPANY LIMITED
Regd Offc: 23, Ganesh Chandra Avenue, 314 Floor, Kolkata-700013
Tel: 033-22115493, E-mail: tricon014@gmail.com,CIN:L67120WB1982PLC035452

ATTENDANCE SLIP

Regd. Folio/DP ID & Client ID

Name

Address of the Shareholder
No. of Shares Held

(To be handed over at the entrance of the meeting place) (Annual General Meeting — 30" September,2021)

1,

| hereby record my presence at the 39" Annual General Meeting of the Company, to be held on
Thursday, 30" day of September, 2021 at 12:30 P.M. at 23, Ganesh Chandra Avenue,Kolkata-

700013

Signature of the Shareholder/Proxy Present.

Share holder/Proxy holder willing to attend the meeting must bring the Attendance Slip to the
meeting and handover at the entrance duly signed.

Share holder/Proxy holder desiring to attend the meeting may bring his/her copy of Annual

Report for reference atthe meeting.

Please read theinstructions carefully before exercising your vote.

ELECTRONIC VOTING PARTICULARS

EVEN
(E-Voting Sequence
Number)

USER-ID PAN/ SEQUENCE NO.

E-Voting Facility is available during the following voting period:

Commencement of E- Voting

End of E- Voting

Monday 27t September, 2021
from 09:00 A.M (IST)

Wednesday 29th September, 2021
till 05:00 P.M. (IST)
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	EXPLANATORY STATEMENTU/S 102 OF COMPANIES ACT, 2013
	As required under section 102 of the Companies Act, 2013(“Act”) the following explanatory statement sets out all material facts relating to business mentioned under the Item No. 3 to Item. No. 4  of the accompanying Notice:
	Item No. 3:
	The members of the Company at the 38th Annual general Meeting held on 23rd December, 2020 has appointed  M/s. Agrawal & Mantr, Chartered Accountants, (FRN NO.018075C), as Statutory Auditors of the Company for the term of next five years till the concl...
	M/s. Agrawal & Mantri, Chartered Accountants, has tender their resignation as the statutory Auditor of the company, expressing their inability due to non-renewal of Peer review, resulting in a casual vacancy in the office of the Auditors of the compan...
	In accordance with the aforesaid provision of the act, the casual vacancy caused by the resignation of the statutory Auditors shall be filed by the Board within a period of thirty days and such appointment shall also be approved by the members of the ...
	Accordingly based on the recommendations of Audit Committee and confirmation received from M/s. B M Chatrath & Co LLP, Chartered Accountants, (FRN: 301011E /E3000025) on their eligibility, the Board recommends to the members for the appointment of M/s...
	1. To fill the casual vacancy caused by the resignation of M/s. Agrawal & Mantri, Chartered Accountants to hold office of the Statutory Auditors upto conclusion of this Annual General Meeting, and
	2. For a period of five years, from the conclusion of 39th Annual General Meeting till the conclusion of 44th Annual General Meeting of the Company.
	Item No. 4:
	The Board had on the recommendation of the Nomination and Remuneration Committee, appointed Mrs. Kanta Bokaria (DIN:09278050) as an Additional Director (Non-Executive and Independent) of the Company w.e.f August 12, 2021, pursuant to Section 161 of th...
	In terms of provision of section 149,152, Schedule IV and all other applicable provisions of the Companies Act,2013 read with the Companies (Appointment and Qualifications of Directors) Rules, 2014 and Regulations 16(1)(b) of the SEBI (Listing Obligat...
	In terms of provisions of Section 164 of the Companies Act, 2013, she has submitted a declaration that she is not disqualified from being appoint as a Director of the Company along with her consent to act as such.
	She has also submitted a declaration about her meeting the criteria of independence as stipulated under section 149(6) of the companies Act, 2013 and Regulation 16(1)(b) of Listing Regulations. In the opinion of the Board, she fulfills the condition s...
	The Board considers her continued association as an Independent Director to be of immense benefit to the Company. Accordingly the Board recommends the ordinary Resolutions set out at Item No.4 for the approval of the Members.
	None of the Directors/Key Managerial Personnel of the Company/their relatives are, in any way, concerned or interested, financially or otherwise, in the resolution set out at Item No.4. of the Notice.
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