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Dear Sir / Madam

This is in reference to your email dated December 7, 2020 regarding
Clarification/Confirmation on news item appearing in economic times.

2. In this regard, this is to confirm that there is no such information /
announcement in the possession of the Company which has not been
disclosed to the Stock Exchanges and which could explain the movement in
the trading. Further, the movement in the share price and trading volume is
due to the market forces which is not in the control of the Company.

3. The Company cannot comment upon the material impact or factual
correctness of the news item as the Company is not aware of any such
information. '

Hope this should serve the purpose.
Thanking you

For IFCI Limited
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(Rupa Sarkar)
Company Secretary
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