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Two proxy advisory firms
advise against voting
for Adani's resolutions

RAJESH KURUP
Mumbai, July 23

TWO PROXY ADVISORY firms
have advised shareholders of
four Adani group companies
to vote against a number of
resolutions, including the
reappointment of Gautam S
Adanias managing director of
Adani Ports & Special Eco-
nomic Zone (APSEZ).

Further, the firms raised
flags against approving finan-
cial statements and raising of
borrowing limits of group
firms, and reappointments of
certain directors,amongothers.

Theadvisories by Stakehold-
ers Empowerment Services
(SES) and Institutional Investor
Advisory Services ([iAS) come
ahead of the annual general
meetings (AGM) of APSEZ,Adani
Enterprises (AEL), Adani Total
Gas (ATGL) and Adani Power
(APL).All the companies, except
APL,havetheirAGMsonJuly 26,
while that of APLis on July 27.

“Gautam Adaniis the chair-
man and managing director of
the company.SESis of view that
combining both the positions
may lead to concentration of
powers in the hands of a single
person,” SES said on his reap-
pointment at APSEZ, it was not
in compliance with the law.

Further, it also asked share-
holders to reject the reappoint-

RAISING FLAGS

B The firms raised flags against
approving financial statements
and raising of borrowing limits of
group firms, and reappointments
of certain directors, among others

M SES also asked shareholders
to reject the reappointment of
Rajesh Adani as a director, citing
excessive full-time positions as

executive director at Adani
Transmission and MD at Adani

! .. .
Gautam S Adani

ment of Rajesh S Adani as a
director, citing excessive full-
time positions as executive
director at Adani Transmission
and managing directorat Adani
Enterprises.Italsoasked share-
holderstovoteagainst the reap-
pointment of Deloitte Haskins
& Sellsas statutoryauditors,cit-
ing“inadequate disclosure”.
Further, it also did not sup-
port Rajesh Adani’s re-appoint-
ment as a director at AEL and
that of Vinay Prakash as execu-
tive director, and reappoint-
ment of Shah Dhandharia & Co
as statutoryauditors of ATGL.
In its response to SES, AEL
said Rajesh Adani hasbeenasso-
ciated with the company and
group since inception. “..it is
worthwhile for thesebusinesses
to have him as director. Among

Enterprises

others, he holds an executive
position on the board of Adani
Transmission (ATL),” AEL said,
adding, he is not drawing any
remuneration from ATL.In an
addendum, SES said there was
no change in its recommenda-
tions on Rajesh Adani.

On its part, IiAS advised
shareholders to vote against
approval of AEL’s financial
statements for the year ended
March 31,2022, raising of bor-
rowing limits to 20,000 crore
and freereserves from 312,000
crore,among others.

“We raise concerns over the
quality of the audit conducted
since the signing partner of
FY22 — Shubham Rohatgi —
becamean associate member of
ICAI (Institute of Chartered
Accountants of India) in 2018.

Kotak Mahindra Bank Q1 net
rises 26%o as provisions slide

FE BUREAU
Mumbai, July 23

PRIVATE-SECTOR LENDER
KOTAK Mahindra Bank (KMB)
on Saturday reported a net
profit of ¥2,071 crore in the
June quarter of FY23,up 26%
year-on-year (y-o-y) on the back
of adrop in provisions.

KMB’s net interest income
(NII) — the difference between
interest earned and interest
expended — rose 19% y-o-y to
34,697 crore and its net inter-
est margin (NIM),akeymeasure
of profitability, rose 14 basis
points (bps) sequentially to
4.929%0,neararecord high.

Customer assets, which
includes advances and credit
substitutes, stood at ¥3.04 tril-
lion as on June 30, up 29% y-o-
y.Advancesason June 30wereat
X2.8 trillion,up 29%y-o0-y.

Deposits grew over 10% y-
0-y to X3.16 trillion. The cur-
rent account savings account
(Casa)ratioasonJune 30,2022,
stood at 58.1%, down from
60.2%ason June 30,2021.

Provisions slid 97% y-o-y
toX23.59 crore.

The banksaid that it heldan
aggregate Covid-19-related
provision of 547 crore as of
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March 31,2022.Based on the
improved outlook, it reversed
provisionsworth 65 crore dur-
ing Q1FY23 and X453 crore
during Q4FY22.0n a prudent
basis, KMB continues to hold
provisions of I482 crore as at
June 30 against the potential
impact of the pandemic.

Under the Covid resolution
framework,thebankhad a stan-
dard restructured fund-based
outstanding of I379 crore,
amounting to 0.14% of
advances.Underthe MSME res-
olution framework, KMB had

standard restructured fund-
based outstanding of ¥694
crore,or(0.25% of advancesasat
June 30,2022.

KMB saw an improvement
on theasset quality frontin Q1,
with the gross non-performing
asset (NPA) ratio falling 10 bps
sequentially to 2.249%. The net
NPA ratio fell two bps sequen-
tially to 0.62%.

The capitaladequacyratio of
KMB as per Basel III, stood at
22.1% and the common equity
tier-I(CET-I)ratiowasat 21%at
the end of June.

CPSEs post 70% growth
in net profitin FY21

Aided by lower
operating, interest
and wage costs

FE BUREAU
New Delhi, July 23

HELPED BY LOWER operating
and interest costs aswell as a
lower base, central public sec-
tor enterprises (CPSEs) posted
awhopping 70% growth in net
profit in the financial year
2020-21 (FY21), when the
country was hit by Covid-19
pandemic, even though gross
sales declined marginally,
according to the latest public
enterprise survey. The net
profit of CPSEs had declined
nearly 35%in FY20.

Net profit of the 255 operat-
ing CPSEs rose to X1.58 trillion
in FY21 from %0.93 trillion in
the previous year. However, the
total income of these CPSEs fell
1.3% on year to 24.26 trillion
inFY21,largely due toadecline
in petroleum (refinery & mar-
keting), transport & logistics ser-
vices & crude oil.

Yet,the CPSEs posted a sub-
stantial increase in profit due
to contraction in commodity
prices,lowerinterest costsand
continued reduction in staff,

financi“. ep' .in

| Performance of CPSEs in FY21*
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Net profit. 1.58
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Wage cost. 1.47

*255 operating CPSEs

which helped them trim down
operating costs.

A major proportion of the
profit was contributed by
state-run petroleum refining-
marketing companies,where it
increased from 3,000 crorein
FY20 to 54,000 crore in
FY21,upby 17 times.

Indian Oil was the most
profitable CPSE with 21,836
crore in FY21, followed by
Bharat Petroleum Corporation
(19, 042 crore) and NTPC
(13,770 crore).Whereas, BSNL
was the top loss-making CPSE
with 7,453 crorein FY21,fol-
lowed by Air India (¥7,017
crore) and Bharat Heavy Elec-
tricals (32,717 crore).

With asubstantial reduction

# % change, y-o-y

2 69.5

1.3
o 2.4
¥ 5.8

in regular employees as well as
contractual workers, the salary
and wage cost of the CPSEs
declined nearly 6%to X1.47 tril-
lionin FY21 from X1.56 trillion
inFY20.

The number of regular
employees of CPSEs stood at
0.861 millionin FY21,48,840
less than a year ago or 5.37%
lower onyear.Contractual work-
erswere at 0.481 million, down
35,262 or 6.83% lower onyear.

Of the total 255 operating
CPSEs, 239 CPSEs have free-
hold 1.041 million acres of
land and another 0.65 million
acresofleaseholdlandin FY21.

Of the total 255 operating
CPSEs, 53 CPSEs reported a
total of 187 joint ventures.

Webelieve he does not have the
requisite experience to audit
the financial statements of a
NIFTY 100 company.”

On increasing of borrowing
limits, IiAS said, while AEL
requires funds for coal pur-
chase, it has not provided any
clarity on the “actual utilisa-
tion” of the funds. “The limit
sought is high at five times its
standalone networth”.

It also asked shareholders
not to approve related-party
transactions between AEL and
its subsidiarieswith Adani Infra
(India) (AIIL) for up to 5,700
crore for FY23.AlIL is a wholly-
owned subsidiary of Adani Prop-
erties (APPL), with SSB Adani
Family Trust being its ultimate
holding company.“There is no
claritywith respect to AIIL’s size
and financial performance;
thereforeweare unabletoascer-
tain the rationale for these
transactions,’it said.

For ATGL, IiAS asked share-
holders to reject financial
statements, again stating the
auditor (Shubham Rohatgi) is
not qualified. At APL, the finan-
cial statements for the year
should not be approved, as its
wholly-owned  subsidiary
Adani Power (Mundra) has
been incurring “significant
operational losses” and audi-
tors have not been able draw
comfort onits“recoverability”.

Finolex
Industries net
drops 31.8%

PIPES AND FITTINGS manufac-
turer Finolex Industries on
Saturday reported a 30.81%
year-on-year drop in profits to
%¥100.09 crore.

Finolex's Ebitda was down
39.9%t0X125.91 crore.

The company attributed
the drop in profits to a
decline in PVC prices from
$16,000 in March 2022 to
$1,200 levels by the end of
June 2022.Finolex's earnings
before interest, taxes, depre-
ciation and amortisation
(Ebitda) was down 39.9% to
X125.91 crore.

Margins were impacted
due to a fall in PVC prices, the
company said.

Total income from opera-
tions was up 23.3% to
%1,189.81 crore during the
first quarter of FY23,with vol-
umein pipesand fittings going
up by 28.9% y-o-y to 71,960
million tonne.

PVC pipe revenues grew by
349% to1,132.01 crore. PVC
resinvolume grewby 25%y-o-
y to 62,746 million tonne and
revenues were up 25.1% to
X784.58 crore.
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Yes Bank Q1 net jumps 50% to X311 cr

FE BUREAU
Mumbai, July 23

YES BANK ON Saturday
reported a net profit of
X311 croreforthethreemonths
toJune,anincrease of 50%year-
on-year,on thebackofa 62%y-
o-ydropinprovisions,primarily
helped by lower slippages. The
slippages for the quarter were
1,072 crore, compared with
32,233 crorein Q1FY22.
Thebank’s operating profit
in Q1FY23,at %590 crore, fell
23.8% y-o-y and 19.5%,

sequentially.

The lender reported a 32%
y-0-y rise in the net interest
income, for the quarter, to
%1,850 crorebut the sequential
increase was only 1.7%. While
net advances at the end of the
quarter stood at ¥1.86 trillion,
a y-o-y increase of 14%,
sequentially the rise was only
3%. It may be recalled that the
June 2021 quarter witnessed
the second wave of the pan-
demic, a time when business
activitywas badly disrupted.

Yes Bank’s net interest mar-

gin (NIM) for the June quarter
came in at 2.4%,arise of nearly
30bpsy-o-y.

The asset quality improved
with the gross non-performing
assets (NPA) ratio coming in at
13.4% comparedwith 15.6%in
Q1FY22and 13.9%in Q4FY22.

The lender’s net NPA ratio at
the end of Junewas 4.2% versus
5.8% in Q1FY22 and 4.5% in
Q4FY22.Slippageswerelowerat
X1,072 crore compared with
32,233 croreinQ1FY22.

The bank said it has exited
the Reconstruction Scheme

with the formation of alternate
board, with effect from July 15,
havingreceived the approval of
shareholders. The board had
recommended the appoint-
ment of Prashant Kumaras MD
& CEOforthreeyears,subjectto
approval from the regulator
and shareholders.

As has been reported, Yes
Bankhas signed abinding term
sheetwith partnerJC Flowers to
set up an Asset Reconstruction
Company (ARC) to sell a pool of
nearly 48,000 crore of
stressed assets.
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D-Link (India) Limited

CIN: L72900GA2008PLCOO5775

Registered Office: Plot No. U02B, Verna Industrial Estate, Verna, Goa - 403722,

EXTRACT OF THE STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE, 2022

1 | Total income from Operations

(Unaudited) (Audited) | (Unaudited) _(Auited) | (Unaudited) _(Audited) | (Unaucited) (Audited) |

(T In Lakhs)

__ Standalone | __ Consolidated |

Sr. | . Quarter ended | Year ended | Quarter ended Year ended |
No.. Particulars 30.06.2022 | 31.032022 | 30.062021 | 31.032022 | 30.062022 | 31.032022 | 30062021 31.032022

Hm;é_a;

Mumbai, 23™ July 2022

| erations. | 29,426.44 | 27,094.47 | 15,998.09 | 90,947.32 | 2970137 | 27,383.17 | 16,404.08 | 92,490.62 |
2 | Met Profit for the period before tax 2 095.77 | 157167 | 1,076.10 544083 | 217282 | 158462 114166  5689.91
| (after Extraordinary items) _ _ _ _
3 | Net Profit for the period after tax 1,560.56 1,163.46 B802.63 4,046.57 1,618.52 1,170.93 851.72 4,228.77
(after Extraordinary items)
4 | Total Comprehensive Income for the 1,672.04 1,159.25 815.40 4,068.38 1,629.24 1,174.55 869.45 4.271.13
period [Comprising Profit for the period
(after tax) and Other Comprehensive
Income (after tax)] _ l
5 | Paid up Equity Share Capital 710.10 710.10 710.10 710.10 71010 71010 710.10 710.10
| (Face Value¥2/) | | | P ]
6 | Reserves (excluding Revaluation Reserve)| - 27.984.00 - 29551.79
as shown in the Audited Balance Sheet
of the previous year
7 | Eamings Per Share
(Face value of ¥ 2/- each) _ l
| 1. Basic ('not annualised) 44| 3287 | @ 226" | 147 4.56" | 3.3 24| M9
2. Diluted ("not annualised) 4.4 3.28% 226" 11.47 4.567 3.3 2.4 11.91*

a) The above unaudited standalone & consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on July 23, 2022. The statutory auditors have expressed an unmodified opinion. The standalone & consolidated financial
results have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting
practices and policies and is in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

b) The full format of the above financial results for the quarter ended June 30, 2022 is available on the website of the stock exchanges www.nseindia.com,
www.bseindia.com and on the company's website www.in.dlink.com

For and on behalf of the Board of Directors
of D-Link (India) Limited

Managing Director & CEO

Tushar Sighat

DIRHOTTRI I
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No. Particulars

1 Total income from Operations
2 Net Profit for the pencd before tax
(after Extracrdinary items)
3 Net Profit for the period after tax
(after Extracrdinary items)
Total Comprehensive Income for the
peniod [Comprising Profit for the period
(after tax) and Other Comprehensive
Income (after tax))
5  Paid up Equity Share Capital
(Face Value T 2/-) |
6 Reserves (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet
of the previous year
7 Earnings Per Share
(Face value of ¥ 2/- each)
1. Basic ("not annualised)
2. Diluted (*not annualised)
Notes:

o

Mumbai, July 23, 2022

D-Link
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D-Link (India) Limited

CIN: L72900GA2008PLCO05775

Standalone

Quarter ended

30.06.2022 31.03.2022
(Unaudited) (Audited)

29.426.44
2,095.77

1,560.56

1.572.04

710.10

4.4°
4.4

27,094 .47
1,571.67

1,163.46

1,159.25

710.10 |

3.28°
328

Year ended

30.062021  31.032022

(Audited)

90,947.32
5,440.83

(Unaudited)
15.998.09
1,076.10
802.63

815.40

71010 |

2.26°
226"

4,046.57

4.068.38

710.10 |

Registered Office: Plot No. U0ZB, Verna Industrial Estate, Verna, Goa - 403722

EXTRACT OF THE STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2022

(T In Lakhs)

Consolidated

Quarter ended Year ended

30062022 31032022 30062021 31032022
(Unaudited) (Audited) (Unaudited)  (Audited)

29,701.37 2738317
217282 1,584.62

1,618.52 1,170.93

1.629.24 1,174.55

27.984.00

4.56° 33
4.56" 3.3

71010 710.10

16,404.08 9249062
1,141.66 5,689.91

851.72 422877

869.45 427113

71010 710.10
29,551.79

2.4 11.91°
24 11.91°

a) The above unaudited standalone & consclidated financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its Meeting held on July 23, 2022, The statutory auditers have expressed an unmedified opinion, The standalone & conselidated financial
results have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting
practices and policies and is in compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

b) The full format of the above financial results for the quarter ended June 30, 2022 is available on the website of the stock exchanges www.nseindia.com,
www.bseindia.com and on the company’s website www.in.dlink.com

For and on behalf of the Board of Directors
of D-Link (India) Limited

Tushar Sighat

Managing Director & CEO

DIN No. 06984518

25-07-2022, 10:35
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