Goodyear India Limited

orate Offce 5,
el GOODSYEAR

Plot No. 8, Commercial Centre
Jasola, New Delhi- 110025

Telephane
911147472727
Telefax
+911147472715

email
gyi_info@goodyear.com

SO . June 13, 2020

To

The Department of Corporate Services
BSE Limited

Phiroz Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Serip Code: 500168

Sub: Intimation of publication of Financial Results for the quarter and year ended
March 31, 2020

Dear Sir(s),

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the copy of Financial Results for the quarter and
year ended March 31, 2020, approved by the Board of Directors at its meeting held on June
12, 2020 and published in the following newspapers:

*  The Financial Express (National English language daily newspaper) on June 13, 2020:
and

+ Jansatta (Regional language daily newspaper of the State) on June 13, 2020.
We reguest you to take the above on record.
Thanking You.

Yours sincerely,
For Goodyear India Limited

Soval .

Sonali Khanna
Head-Legal, Compliance & Company Secretary

Encl.: as above

ONEFTEAR

No contractis valid unless signed by a duly authorised officer of the company
Regd. Office: Mathura Road, Ballabgarh, (Dist. Faridabad) - 121004, Haryana
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JOLU AR DIA )

Cumrent 3 months Preceding 3 months Comesponding 3 Year to date figures for Year to date figures for

Particulars ended ended maonths ended current year end ed previous year ended
(31 03/2020) (31/12/ 2019) (31/03 /2019) (12 Months) (12 Months)
(31/03/2020) (31/03/2019)

(Unaudited (Unaudited ) (Unaudited) (Audited) {Audited)
(Refer Note 9) (Refer Note )

1 Totalincome from operations 38,302 43,587 43,272 178,074 194,960

2 Met Profit for the period

(before tax, exceptional and/or extraordinary 1727 1621 a3 1AL T

ftems)

3 Met Profit for the period before tax 1,727 1,621 4,223 115684 15,814

(after exceptional and/or extraordinary items)

4 Net Profit for the period after tax 1,270 1,188 2,686 8,884 10,207

(after exceptional and/or extraordinary items)

5 Total Com prehe nsive Income for the period

[Comprising Profit forthe period (after tax) and i e 250 A2 e e

Other Comprehe nsive Income (loss) (after tax]]

6 Paid-up equity share capital 2,307 2307 2307 2,307 2307

(Face Value of Rs.10/- per share)

7 Reserve (exduding revaluation reserve) 84405 77,912

as shown in the audited balance sheet of the

previous year.

8 Earnings Per Share (of Rs.10/- each) (for

continuing and discontimued operations) (not

annualised) 4435

a) Basic (Rs.) 551 5.15 11.64 38.51

b) Diluted (Rs.) 551 5.15 11.64 3851 a4 25

Notes:

1 The above is an exdract of fe detalled format of e Standabne Unaudiled Financial Results for the quarer and year ended March 31, 2020 fied with Siock Exchange under Regulafion 33
of fe SEBI {Lisng Cbligations and Désclosures Reguirements) Regulations, 2015, as amended. The full format of the Standalons Unaudited Finandal R esults are avallable on the Stock
Exchange webalie at www. bseindia.com and alo avallable on the Company's webaite Le www.goodyear co. indnvesiorrelatons.
2 The Siatementhas been prepared in accordance with the Indian Accounting Standards ("ind AS") as pescibed under Saciion 133 of e Companies Act, 2013 read with relevant rules
m=wed thereunder and in terms of Regulation 33 of SEBI (Lisfing Obligations and Disclosures Requirements) Regulations, 2015, as amended.
3 The Company is engaged in the busineas of sales of automoive tyres, tubes and flapa. The Company sells tymes of its own brand “Goodyear™. The Chief Operaiing Dedision Maker (CODM ),
Managing Director, performa a detaled review of the operaiing resulis, thereby makes decisions about the allocation of resources among e various functions. The opesting results of each of
the funciions are not consbdessd individually by the ©0DM, the funclions do not mest the requirements of Ind AS 108 for dassificafion as an opesting segment, hence there is only one
operaing segment namely, "Auiomofve tyres, ubses & flaps”.
4 In 20048, fe State of Haryana (the Siate) introduced the “Entry Tax Acf” ("Act”), which the Punjab and Haryana High Coust declared as "Unconaftusional. The Stade did not frame and nosfy
enabling “Entry Tax Rules”, and no notice or demand has been recelved to date by the Company. Accordingly, the amount of Rability, if any, under fhe Entry Tax Actinvolved has not been
quanified by the Company. On November 11, 2016, the nine Judges Banch of Hon'ble Suprems Court held that the State Govemnments do have right to bevy an ‘Entry Tax!, however (i)
whether States have enacied comect legislations in alignment with indian Constiuonal provisions (i) whedher such taxes demanded by Stale Govemnments wene actually used for inlended
development of lecal area and (H) e interpretation of e word “Local Area”™ were among quesSions not addressed by the November 11, 2016 ruling, but insiead are o be heard by Hon'le
Divsional Banch of e Suprame Coust individuslly for each stale, on medta.
The abowe menfioned matter heard by fe Hon'ble Divisional Bench of the Suprems Court and were remanded badk io the Punjab and Haryana High Court and directed that fresh petifions
should be filed by e parties, based on the above principles given by e nine Judges Bench of Supreme Court The Company has filed it fresh petifion in May 2017 and based on legal
opinion have considaned fhis as contingent Rability at this stage.
§ Effectve Aprl 1, 2019 bang e ranstion date, the Company has adopied Ind AS 116 “Leases” and applied 1o all lease coniracts exdaiing on Apeil 1, 2019 using the modified refrospecive
mathod. Accordingly, comparafves for the year endad March 31, 2019 have notbeen relrospecively adjusted. On fransifion, fhe adaoption of the new standard msulled in recognifion of Right of
ume asset (ROU) and equivalent lease Rabllity of Ra.1,129 Lakha. in fhe siatement of profit and boas account for fhe cument pediod, the natre of expenses in respect of operating leasea has
changed from lease rent to depredation cost for the right-to-use asset and finance cost for interest acorued on lease lability.
& The Company has elected o exerdse the oplion permitted under secion 1158AA of the Income - tax Act, 1961 as introduced by te Taxation Laws | Amendment) Ordinance, 2019 dated
Seplember 20, 2019, Accordingly, the Company has recognised provision of Income tax and remeasured s deferred tax asset basis the rate prescribed in the =ald section for the quarier and
year ended March 31, 2020
T The Board of Directors has recomimended a dividend @@ Rs. 13 per equity shas of a face value of Rs. 10- each aggregatng to Ra.2 $494 lakha, subject to approval of Members. The register
of meenbers and share transfer books will remain closed from August 7, 2020 to August 13, 2020 (both days inclesive)
& The Company has considered the possible effects that may result from the pandemic relating o COVID 19 on the camying amount of gl assets and Babilies as at March 31, 20@0. In

the as to e future uncertainties in he economic condtions becawse of this ic, the Com a3 at e date of of fese finandals
mmﬂmmmm%“mm%w mfmmwafm{h'rm TMCmynmpmfmmdm senstity mmmmmmmwm:m and based on
the eatimates expects the camying amount of these assets / Rabiifes will be recovered [ setfied and subsequent bquidity is avallable to fund e business operatons for atbeast ancther 12
mantha. The impact of COWID-19 on fe Company's finandal results may differ feom that esfimated as at the date of approval of fese financial results and would be recognized pespectivaly.
© The figures of Bst guarier of current and previous year are the balancing figures between audited figures in reapect of the full finandal year and e published year o date figures up o the
third quarier of the financial year which are sulject i lmited review.
10 This Statement has been reviewed by the Audit Commitiee and approved by e Board of Directors at ks mesating held on June 12, 2020, The financials resulis for e year ended March 31,
200 have been audited and for fe quarter ended March 31, 2020 have been reviewed by e Statulory Auditors of the Company and fey have expressed an unmodifed opinion thareon.

For GOODYEAR INDIA LIMITED

Sdi-
Place: Noida Sandeep Mahajan
Date: Jure 12, 2020 Managing Director

FINANCIAL EXPRESS >3t: 13 June 2020 @

reaptoLean https://epaper.financialexpress.com/c/52718694



GOODYEAR INDIA LIMITED
CIN: L25111HR1961PLCOOB5TSE
Registered office: Mathura Road, Ballabgarh (Dist. Faridabad) - 121004, Haryana

Telephone: 0129-6611000 Fax: 0129-2305310, E-mail: gyl_info@goodyear.com, Website: www. goodyear.co.in

EXTRACT OF STANDALOME UNAUDITED/ AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
[Rs. In Lakhs)

Current 3 months Preceding 3 months Cormesponding 3 Year to date figures for  Year to date figures for
Particulars ended ended months ended current year ended previous year ended
(31/03/2020) (31/12/2019) (31/03/2019) (12 Months) (12 Months)
(31/03 /2020) (31/03/2019)
(Unaudited) (Unaudited) (Unaudited ) {Audited ) {Audite d)
{Refer Mote 9) (Refer Note )
1 Total income from operations 38302 43587 43,272 178,074 154,960
2 Net Profit for the period
(before tax, exceptional and/or extracrdinary LY Len 4,213 11 624 15214
items)
3 Net Profit for the period before tax 1727 1,621 4,223 11,684 15814
(after exceptional and/or extraordinary items)
4 Net Profit for the period after tax 1,270 1,188 2686 BRE4 10207
1afhe1'exneprima!and,|"c¢ extraordinary items)
5 Total Comprehensive Income for the period
[Comprising Profit for the period (after tax) and 1,208 o 383 BT A, IA%
Other Comprehensive income (loss) (aftertax)]
6 Paid-up equity share capital 2307 2,307 2,307 2307 2,307
(Face Value of Rs.10/- per share )
T Reserve (extluding revaluation resene) B4, 405 77812
as shownin the audited balance sheet of the
previous year.
& Eamings Per Share (of Rs.10/- each) [ for
continuing and discontinued operation s) (not
:"T;;i’{ﬁ:ﬁ 5.51 515 1164 3851 44.25
t-rb Diluted (Rs.} 551 515 1164 3851 44.35
Motes:

1 The above ks an exiract of the detaled format of the Standalone Unaudited Financial Resulis for the quarier and year ended March 31, 2020 fied with Stock Exchange under Reguiation 33
of the SEBI (Listing Obligaiona and Disdosures Requirements ) Regulations, 2015, as amended. The full format of the Standalons Unaudited Financial Resulls are available on the Stock
Exchange website at werw bsendia.com and also avallable on te Company's website Le www.goodyear co infinves ior-relafiona.

2 The Statement has been prepared in accordance with e Indian Accounting Standards ((ind AS®) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rubsa
Izsued thereunder and in term s of Reguistion 33 of SEBI (Listing Obligatons and Disdosures R equiram ents ) Regulations, 2015, as amended.

3 The Company ks engaged in the business of sales of automofve tyres, ubes and flaps. The Company sells tyres of i own brand "Goodyear”. The Chisf Operating Decision M aker (CODM),
Managing Disecior, pedfonms a detalled review of e operating resuits, theraby makes dedsions about the allocation of maounces among the various functions. The operating results of each of
e nctions are not considered individuslly by the CODM, the functions do not meet fe requrements of ind AS 108 for classification as an operafing segment, hence there ks only one
operaling segment namely, "Automotive tres, ubes & flaps®.

4 In 20048, the State of Haryana (the Siate) infroducad e “Entry Tax Acf ("Acf"), which the Punjab and Haryana High Court dedared as “Unconstitiona’. The Siate did not frame and notify
enabling “Entry Tax Rulea®, and no nofice or demand has been recelved o date by the Company. Accordingly, the amount of Rability, if any, under the Entry Tax Act involved has not been
quarntified by te Company. On November 11, 2018, fe nine Judges Bench of Hon'ble Supreme Court had fhat the State Governments do have rightto levy an ‘Entry Tax', however ()
whether States have enacted camect begislaiona in alignment with Indian Cona#tuional provieions (i) whether such taxes demanded by State Govermnments were actually used for intended
devebopment of local area and (i) the interpretation of the word “Local Area”™ were among questiona not addressed by the Novernber 11, 2016 nuling, but instead are to be heard by Hon'ble
Divishonal Bench of fe Supreme Court individually for each siate, on merita.

The above mentioned matier heard by the Hon'ble Divisional Bench of e Supreme Court and were remanded back io the Punjab and Haryana High Coust and direcied that fresh peftions
should be filed by the parfies, based on the above prindples given by the nine Judges Banch of Supreme Court The Company has filed its fresh pefition in May 2017 and based on legal
opinion have considered this as confingent Rability at thia stage.

5 Effective April 1, 2019 being the transifon date, fhe Company has adopted Ind AS 116 "Leases” and applied to all leas e contracts existing on April 1, 2019 using the modified retrospective
method. Accardingly, compamtives for e year ended March 31, 2019 have not been retroapectively adjusted. On franstion, the adoption of fe new ammnmwﬁﬂmﬁ
use aaset (ROU) and equivalent lease Rability of Ra 1,129 Lakha. huvaamnmufpmﬂlaﬂlnmammhm:mwm e nare of expenses in reapect of operaing leases has
changedd from lease rent o degreciadion cost for e rightio-use asset and finance cost for interest acoued on lease Rability.

& The Company has elecied to exerdse fe option permitied under section 115844 of the Income - tax Act, 1961 as introduced by e Taxaton Lawa ( Amendment) Ordinance, 2019 dated
Seplember 20, 2019, Accordingly, e Company has recognised provision of Income tax and remeasured its defemred tax asset basis the rate peaaibed in e sald section for The guarter and
year endad March 31, 2020

T The Board of Direciors has recommended a dividend @@ Ra. 13 per aquity share of a face value of Ra. 10J- each aggregating fo Rs 2,904 lakhs, subject o approval of Mambers. The register
of members and ahare franafer books will remain dosed fom Auguest 7, 2020 o Auguest 13, 2020 (both days induabve).

8 The Company has considered the possible effects that may result from the pandemic relating to COMD 19 on the camying amount of all assets and BabiliSesa as at March 31, 2020. In
developing the assumpions relaing o The poasible fulure uncerainges in e global economic conditions becasss of this pandermic, fe Company, as at the date of approval of these finandals
results has used intemnal and exdemal sources on the expecied future perfomance of the Company The Company has performed sensifvity analysis on e assumpions used and based on
e esfimaies expects e camying amount of fhese assets [ Rabilites will be recovesd [ setfied and subsequent Bquidity ks avalable o fund the business operations for at least another 12
mondhs. The mpact of COVID-19 on the Company's financid results may differ from hat eafmated as at e date of approval of these financial results and would be recognized prospecively.
% The figures of last quarter of current and previous year are the balandng figures between audited figures in respect of e full finandal year and the published year to dale figures up to the
fhird quarter of the finandal year which are subject to lmikad reviea.

10 This Statement has been reviewed by e Audit Committes and approved by Te Board of Directors at its meetfing held on June 12, 2020, The finandals reauits for e year ended March 31,
2020 have been audited and for the quarier ended March 31, 2020 have bean reviewsd by fe Stattory Auditors of fe Company and they have expressed an unmodifed opinion fhereon.

For GOODYEAR INDIA LIMITED

Sd/-

Place: Moida Sandeep Mahajan

Date: June 12, 2020 Managing Director
Sat, 13 June 2020 @

L
i '-,—I; I Eli ll https://epaper. jansatta.com/c/52718775 ‘-



