
· Safem P.rod"eInvestments Ltd /zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

________ ~C~IN~NO~.~L~3~12~O~O~W~B~1~9~3~1P~L~C~O~O~7~1~16~ ~

Reg. Office: 14, Motilal Nehru Road, Kolkata, West Bengal- 700029

Corp. Office: V.K.K Building, Main Road, Irinjalakuda, Thrissur, Kerala - 680121

Email: salemerodeinvestmentsltd@gmail.com; cs@salemerode.com Tel: +913324752834; +91 04802828071;

Web: www.salemerode.com

To,

Listing Manager,

Compliance Listing Department,

Bombay Stock Exchange (BSE Ltd)

P.J Tower, Dalal Street,

Mumbai - 400 001.

Dear Sir,

Ref: SALEM (540181)

Sub: Outcome of the 9th Board Meeting for the Financial Year 2020 - 21

Further to our letter dated 6th February, 2021 relating to intimation of convening Board

meeting and pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulation, 2015 (henceforth refer to as "Listing Regulation") we are pleased

to submit Outcome of the 9th board meeting for the Financial Year 2020-21. In this regard,

please note that the board meeting of the company for the Financial Year 2020-21 was

convened successfully today on Saturday the 13th of February, 2021at the corporate office

of the company at V.K.K Building, Main Road, Irinjalakuda, Thrissur (Dist), Kerala - 680121.

In this connection, we would also like to inform you that the board in this meeting has,

inter-alia, approved unaudited financial result of the company for the quarter and nine

months ended 31st December, 2020. (A Copy of "Statement of unaudited financial result for

the quarter and nine months ended 31st December, 2020" along with Statutory Auditor's

limited review report thereon is annexed herewith and marked as Annexure-1).

We would also like to inform you that our trading window which is closed since 1st January,

2021for designated persons, shall reopen upon expiry of 48 hours of declaration of financial

results for the quarter ended 31st December, 2020.

The Board meeting was commenced at 11:00A.M. and it was concluded at 12:15P.M.

We request you to take the above in your record and arrange to disseminate the above on

the website of the exchange.

Thanking You,

Yours faithfully,

For Salem Erode Investments Limited

Place: Irinjalakuda

Date : 13th February, 2021

anisha N. Menon

mpany Secretary

Mem. No : 33083
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Enclosed:

1. Limited Review Report for the Quarter and Nine Months Ended 31st December, 2020.

2. Statement of unaudited Financial Result for the quarter and nine months ended 31st

December, 2020.
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF
INTERIM FINANCIAL RESULTS

TO

THE BOARD OF DIRECTORS OF SALEM ERODE INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SALEM

ERODE INVESTMENTS LIMITED (the "Company"), for the quarter and nine months ended

December 31, 2020 (the "Statement"), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE)· 2410 'Review of Interim Financial Information Performed by the

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India

(ICAI).A review of interim financial information consists of making inquiries, primarily of the

Company's personnel responsible for financial and accounting matters, and applying analytical

and.other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the CompanieszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAct,

2013 and consequently does not enable us to obtain assurance that we would become aware of

all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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4.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBABased on our review conducted as stated in paragraph 3 above, nothing has come to our

attention that causes us to believe that the accompanying Statement; prepared in accordance

with the recognition and measurement principles laid down in the aforesaid Indian Accounting

Standard and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it

is to be disclosed, or that it contains any material misstatement.

S. We draw attention to Note 4 to the Statement in which the Company describes the continuingzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
. .

uncertainties arising from the COVID19 pandemic.

Our conclusion on the Statement is not modified in respect of this matter.

For Mohandas & Associates

CharteredzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAcr~,""'!!M;t"

ICA Firm

Place:Thrissur
Date:13th February 2021

Mohandas

[Partner]

Membership No:036726 A E B ,0\~
UDIN:2 \ 0367 26AAA
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STATEMENTOF UNAUDITEDFINANCIALRESULTSFORTIU:QUARTERAND NINEMONTHSENDED31ST DECEMBER,2020

rmlnLacs)
, Quarter Ended

Nine month Ended YeivEnded. , ' Particulars
31.12.2020 , 30.09.2020 31;12.2019 31.12.2020 3U2.2019 31.03.2020
Unaudited Unaudited UnaUdrtecl Unaudited ' Unaudited AuditedInCOllle

~ ReVenuefrom Operations
70.06 56.41 16.84 ' 190.77 91.09 12(J.87b ether Income
0.10 " ,0.01 (2.31) 0.13 0.01 0.31Total Income

70.16 58.48 l4.53 190.90 91.10 121.18Expe~

a finance Costs
0.21 ' 0.09 - 0.37 · "b Net loss on fair value changes - - - - - 17.97c Employee benefits expense
3.21 1.22 3.96 4.42 13.68 23,34-d I)epredatlon" amortisation expenses
1.03 0.43 - 1.77 · -e AqministratJve and other expenses ' 7.64 3.2B 65.83 15.59 ' 81.06 82.94Total Expenses

12.09 5.02 69.79 22.15 94.74 124.26Profit before Loan (loss Provisions, Bad Debts written 011;
Exceptional Items and Tax (1-2)

58.07 ' 53.47 (S5.26) Ui8.7S (306') (3.08)Loan loss provisions and bad debt written off
0.03 - - 3.15 - 2.04Profit he(c,re Exceptional Items and Tu (3-4)

58.04 53.47 (55.26) 165.60 (3.64) (5.12)exceptional Items - - . . ·Proftt bet'ore tax (5-6)
58.04- 53.47 (55.26) 165.60 (3.64) (5.12)ililx Expenses:

Current Tax
. ·10..76 12.89 (13.44) 36.22 2.34Deferred Tax

4.36 1.13 0.53 20.76 7.90 4.55Total·tax expenses
.15.12 14.01 (12.91) 56.98 7.90 6.88

Proftt after tax (7-81
42.91 39.45 (42.35) 1(.)8.62 (11.54) (12:00)Other Comprehensive Income (net of tax)

A (ig Items that will not be reclassitled to Statement of Protlt & Loss . - - - - -(ii) Income taX relating to items that will not be reclassified torStatement
of Profit & Loss - . - - - -B (i) Items that will be reclassified to Statement of Profit & Loss - - - - - -(ii) Income tax relating to items that will be redassifled to Statement of
Profit & Loss - - - - . -Total Other Comprelensive Income fo~the period (net of tax) - . - - . .

Total ComprehensIve Income for the period (9+10) 42.91 39.45 (42.35) 108.62 (11.54) (12;00)
Paid up Equity Share.Capital (Face Value per sharezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBARs.l/-) _ 114.66 114.66 U4.66 114.66 114.66 114.66. rfr:j'"Eamlnas Per equity sharezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAofRs.101- eacb ~. ~~

(0.37 (0.10) (0.10)
Basic and Dllutedjnot annuaUsed In h) . -- ...,I'll.' l'u11 0.37 0.34 0.95

~. \hlI~"L
71J ·".1 -~~~ ~ .

liED Act;

~~
.._

2

3
4
5
6
7
8

9
10

11zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

13



,zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Notes:

1)
lbe Fiaandal reswts for the quarter ended 31ftDecember, 2020 have been reviewed by the members of the audit committee and. approved by the Board of directors at their
respective m~tllII held on Saturday; li3t1oFebruary, 2021 .

•u compliance with:Replatfon 33 of secuntles and Eum.llle Board of India (LIsUnc ObUption and DlsdoslII"8Requirements) ReplatloDS,.2015, a llniited review of unaudited

consolidated ftnanc;faJre$lll~ for the quarter ended December 31, 2020 hu been tarried out l!Y the statutory a!ldltors and have Issued unqUallfted review conclusion thereon.

3) These ftilandal re~ts have been prepared in acconia~with Indian AcCOWltlll8sa8nctank(lnd-AS) as prepared under section 133 of Companies Ad: 2013 rea.dwith Rule 3 of
·iii.Compames Ad: (Indian Aa:ountlll8.$tandards) Rules 201S and relmnt amendD.ai!Dt thereafter.

4) .: DeCOVID-19.pa~emlc has.been rapidly spreadlnttbroupout the world, lacludlll8lndla. Governments arowid ,~e world have been ~DI sllIliftcUtmeuDres to curb the

9read of the VtlU$'ftcludlll8 'mposlnc mandatory .Iockdohs and restriction In actMties.A$a result of Whichwe are not able to exPand our bune" due to future uncertanity
. ~ment belle.v;f!stbaut haS taken Into account the possible Impacts Of~OWD eveilts ai1sll11trom COvtD-t, JIlUldemlcIn the preparation of the financial reSUlts Indudill8
· but liot Hmlted.toIt.JassesSment of Company's liquidity and IOlna concern and VlUioasestimates tn relation to the fln8ndal results taptlons up to the date of adoption of· .. tement by the Bqard of Directors. . '. . . '. . .

. 5) . lihe bUineSs ~f.the Compa~y ;.iis withln a slDJle prlmilry sepnent ~ finaudn& and bence, the disclosure requirement onnd AS 108 _'Operating SeJpnenbi~isDot applicabJe.
. . . .'. . . . . .zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Z)

U"Q'W1g pertaining to the previous pertod have been rearranpcll resro.uPed. wherever considered necessary. to make them com~ble With th!)se of the current period.

Place ofSiinabare : Innlalakuda
Date: 13110 February, 2021

KG Anllkumar
Manall.., Director

(DIN:00766~39)


