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T : J.B. Nagar, Andheri (East), Mumbai - 400059
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Snergising ideas Tel.: +91-22-40820912 | Fax: +91-22-40820999
Email: info@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

October 19, 2020

To, To,
Manager - Listing Operations Manager - Listing Compliance
BSE Limited National Stock Exchange of India Limited
Dalal Street, ‘Exchange Plaza'. C-1, Block G,
Mumbai - 400 001 Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051

Dear Sirs,

Sub.: Proposed Rights Issue of Equity Shares of Rushil Décor Limited (the “Company™).

Issue of up to 49,77,111 equity shares with a face value of ¥ 10 each (“Rights Equity Shares”) of Rushil
Décor Limited (“Company”) for cash at a price of ¥ 50/- each including a share premium of  40/- per Rights
Equity Share (“Issue Price”) for an aggregate amount not exceeding ¥ 2489 Lakhs on a rights basis to the
existing Equity Shareholders of the Company in the ratio of 01(One) Rights Equity Share(s) for every 03
(Three) fully paid-up Equity Share(s) held by the existing Equity Shareholders on the record date, that is
on September 11, 2020 (the “Rights Issue”)

Please see enclosed herewith soft copy of Basis of Allotment Advertisement published on October 19, 2020 for
the Rights Issue of the Company.

Due to the ongoing pandemic and the lockdown imposed by several State Governments and the Central
Government, we are presently submitting a soft copy of the Basis of Allotment Advertisement and undertake to
submit the hard copies of the Basis of Allotment Advertisement and a soft copy of the same on CD, once the
lockdown is lifted.

Business Standard English (National Daily) All Editions
Business Standard Hindi (National Daily) All Editions
Jai Hind Gujarati (Regional Language) | Ahmedabad Edition

In case you require any information or clarification the under-signed may be contacted:

Contact Person Telephone Email
Gaurav Khandelwal Mobile; 09769340475 rights.issue @saffronadvisor.com
Asst. Vice President

Thanking you,
Yours sincerely,

For and on behalf of Saffron Capital Advisors Private Limited

Authorized Signatory
Name: Gaurav Khandelwal
Designation: Asst. Vice President- ECM
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Despite volume Iag,
drugfi irms hike price

SOHINI DAS

Mumbai, 18 October

omestic pharma sales
D bounced back in
September, but what’s
interesting is that this rise was
led by pricing growth.

During the pandemic —
when people are avoiding hos-
pitals and clinics and fresh pre-
scription growth has slowed
down — the volume growth in
the domestic market has also
fallen. However, a deeper look
at the data shows that the vol-
ume decline too has been slow-
ing — it fell 4 per cent year-on-
year in September against
9.2 per cent decline in August.

Motilal Oswal analysts said
for the September quarter,
while the volumes fell 6.5 per
cent YoY, price growth came in
at4.6 per cent. Kunal Randeria,
analyst with  Edelweiss
Securities, also noted in a recent
note that the quarter margins
would be driven by pricing
growth. “While volume growth
faces challenges, mid-single
digit price growth is expected
to aid margins,” he noted.

Companies are allowed to
take an annual price hike of up
to10 per cent on non-scheduled
drugs (those outside the
purview of the National List of
Essential Medicines or NLEM).
For those in the NLEM, the
price hike is determined by the
wholesale price index.

“Most firms are, however,
unable to pass on this 10 per
cent annual price hike allowed
as competition itself keeps

Jet Airways
revival: Staff
has sky-high
hopes...

while another 500-odd were part
of the airline’s corporate and

commercial departments.

Today, Jet’s staff strength

stands whittled down to around

4,000, with many former

employees havingjoined airlines
in India and abroad.

Among those who stayed :

on is a core team of about 175
employees, which has been func-
tioning since last year. This
includes four senior executives

(Planning) Anthony D’Sa, and

General Manager (Management
Information Systems) Farazad :
Patrawalla. The team has been :

working closely with the reso-
lution professional to revive the
airline. Apart from coordinat-
ing with lenders and lessors,
these senior executives were
also overseeing other depart-
ments in the company.

“Jet has been a preferred
brand because of its customer

service and training standards.
We are hopeful that our employ-
ees will get opportunities in the

relaunched airline. We are very
happy that Jet will fly again,” said

Nidhi Chaphekar, who repre-
sents the cabin crew union.

Jet’s employees have been !

keenly following the airline’s

insolvency case. Many of them :
have regularly attended the tiny :

courtroom of the Mumbai

Bench of the National Company

Law Tribunal (NCLT).
Employees have also made

various applications before the

tribunal, seeking relief. The CoC’s

decision has come as a big shotin
the arm for them, but thereisa
long road ahead before the air- :

line takes to the skies again.
Although lenders have
cleared the resolution plan, mul-

tiple approvals and government

support are required to secure
airport slots and traffic rights.
Still, the mood is upbeat. As

anaviation expert remarked, “Jet :

isout of the ICU and isnowin the

general ward.” But how many :

employees will be retained will

depend on the new owners and

their business plans, he added.

What s certain is that the air-
line will now need more hands
on the deck and in specialised

roles to secure regulatory

approvals. The first step would
be the hiring of senior executives

in operational roles, updation of
various manuals, and activation :
of systems. Jet’s operating permit  :

is dormant and the airline will
need to apply to the Directorate
General of Civil Aviation to have
it restored. Airport slots can be

granted only after the operating

permit is reactivated.

Chief Strategy Officer
Rajesh Prasad, Legal Head :
Gautam Acharya, Vice-President

T < e
DOMESTIC SALES REBOUND

Price growth

Volume growth

MAT Sept (%) MAT Sept (%)
Torrent Pharma 7.6 I -2.2
GSK 6.4 I -11.5
DRL 6.3 I -5.0
Sanofi 6.3 I -6.5
Glenmark 6.0 I -2.6
Sun Pharma 5.9 I -3.4
(ipla 5.7 I -2.1
Lupin 5.7 I -4.2
Mankind Pharma 5.6 I 0.0
(adila Healthcare L8 I -2.5
Alkem 4.3 I -5.1
Biocon 3., -12.2

MAT: Moving annual turnover, past12 months’

prices in check. Unless some-
one has a marquee brand or a
very well entrenched brand in
the market, no one is usually
able to pass on the hike,” said an
industry veteran, who headed a
multinational giant earlier.
Motilal Oswal analysts also
said that while price growth for
non-NLEM products stood at
4.8 per cent YoY, NLEM prod-
ucts saw a price rise of 3.6 per
cent. Companies such as
Glenmark, Ajanta Pharma, and
Cipla were among those that
witnessed high growth.
Glenmark has been riding
on the demand for its oral anti-
viral favipiravir. Glenmark has

turnover Source: Motilal Oswal Securities

thus bucked another industry
trend — the acute therapy grew
faster than chronic medicines
— thanks to favipiravir.

Other firms have seen their
acute therapy sales lag behind
chronic drugs. Chronic medi-
cineslike cardio-diabetic drugs,
among others, have been con-
tributing to the domestic market
growth as new prescriptions
dried out. The country’s largest
drugmaker Sun Pharma, for
example, saw a 1.8 per cent dip
in September sales, dragged
down by therapies like anti-
infectives (-13.5 per cent). Anti-
infectives are acute therapy
drugs taken to fight an infection.

- Oaktree Capital, SC
Lowy the othertwo

DEV CHATTERJEE
Mumbai, 18 October

Four entities — Adani Group,
Piramal Group, US-based asset
management company Oaktree
Capital Management, and
SCLowy — have submitted bids
for Dewan Housing Finance
Corporation (DHFL).

While Oaktree submitted a
bid for the entire company, oth-
ers bid for select portfolios.

While Adani Group has sub-
mitted bids only for the con-
struction finance portfolio and
slum rehabilitation loans,
Piramal Group has bid for the
retail portfolio, and SC Lowy for
the construction finance busi-
ness, putting it in competition

Financial centre tag to GICs at
IFSCto spur MNCinvestment

ASHLEY COUTINHO
Mumbai, 18 October

The government’s move to noti-
fy global in-house centres (GICs)
as financial services at the
International Financial Services
Centre (IFSC) — set up at the
Gujarat International Finance
Tec-City (GIFT City) — may
prompt several foreign banks,
asset managers and insurers to
set up subsidiaries there.

On Friday, the government
notified GICs — service delivery
operators in low-cost geogra-
phies — as financial services
within the GIFT City. This will

with Adani Group.

The slum development port-
folio provides funding for large
projects under the Slum
Rehabilitation Authority (SRA)
scheme located in prime areas
of Juhu in Mumbai.

Assets under the construc-
tion category are loans provided
toreal estate developers for proj-
ects primarily in tier-I cities,
with 15 projects accounting for
71 per cent of the books.

Abanking source said all the
four firms had made conserva-
tive bids, taking into account
the slowdown in real estate and
the Covid-19 pandemic. “The
only surprise was the Oaktree
bid, while the ones of the Adani
and Piramal groups were on
expected lines,” said the source.

“Banks will have to take a
massive hit on their exposure
to DHFL,” the person added.

allow multinational corpora-
tions (MNCs) to set up sub-
sidiary firms at the IFSCto serve
their global operations. They
will enjoy a tax holiday of 10
years, which firms can choose
from within a block of 15 years.
The IFSC Authority is expected
to come out with detailed regu-
lations on GICs soon.

“This will help attract large
global financial institutions to
set up operations related to
high-end financial services at
IFSC in GIFT City,” said Tapan
Ray, managing director & Group
chief executive, GIFT City.

“GICs can easily create a few

SLICE OF DHFL:
WHO WANTS WHAT

COMPANIES 3
Adani, Piramal among4 bidders for DHFL

=

*- DHFL

OAKTREE CAPITAL | PIRAMAL
MANAGEMENT: GROUP:

Entire business Retail portfolio
ADANI GROUP: SCLOWY:

Construction finance, | Construction

Slum Rehabilitation
Authority book

finance

The bids were muted owing
to a forensic audit report by
Grant Thornton, which revealed
a314,500-crore hole in DHFL's
books. The report, which has
been submitted to the National
Company Law Tribunal (NCLT),
has said there is a ¥9,320-crore
hole in the wholesale books, a
%1,707-crore loss on the SRA
account, and another diversion
of 3,000 crore in retail loans.

thousand jobs which, in turn, is :
likely to help build the much- :
needed social infra in and :
around Gift City. Thisisalsolike- :
ly to have a rub-off effect on :
banking, asset managementand :
insurers. People may be more :
open to taking up employment :
in GIFT City,” said Suresh :
Swamy, partnet, financial serv-
ices, PricewaterhouseCoopers. :

“The move brings India :
more in line with competing :
said !
Khushboo Chopra, head of :
business development — India,
Sanne, a global provider of :

financial  centres,”

alternative assets.

Recovering these loans is
doubtful, the report said.

In February, almost 24 firms
had evinced interest in DHFL.
They included AION Capital,
Adani Capital, Hero FinCorp,
KKR Credit Advisors, Oaktree,

Morgan Stanley, Goldman
Sachs Group, Deutsche Bank,
Warburg Pincus, SSG Capital
Advisors, Edelweiss, Lone Star,
and Blackstone.

Indian lenders, mutual
funds, and provident funds
have an exposure of 388,000
crore to the company. Of this,
State Bank of India has an expo-
sure of ¥10,000 crore. In the
auditor’s report for 2019-20, it
said the wholesale loan portfolio
aggregating 349,585 crore had
been valued as of March 31 at
%30,732 crore, with the resulting
fair value loss of 18,853 crore.

DHFL was the first firm to
be referred to the NCLT by the
Reserve Bank in November
under the special power under
Section 227 of the Insolvency
and Bankruptcy Code.

The NCLT ordered insolven-
cy proceedings in December.
The promoters are facing mul-
tiple investigations by the
Central Bureau of Investigation,
Enforcement Directorate and
others for fraud.

EPL LIMITED

(Formerly known as Essel Propack Limited)
Regd. Office: P.O. Vasind, Taluka Shahapur,
Dist. Thane 421604, Maharashtra,

Tel: +91 9673333971/9882 CIN: L74950MH1982PLC028947
Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg,
Lower Parel, Mumbai 400013. Tel: +91 22 2481 9000/9200.
complianceofficer@eplglobal.com www.eplglobal.com

PUBLIC NOTICE

This is to inform all stakeholders and public at large that the name
of the Company has been changed from “Essel Propack Limited” to
“EPL Limited” (the Company) with effect from 9 October 2020 vide
certificate issued by Registrar of Companies Maharashtra, Ministry of
Corporate Affairs dated 9 October 2020. Website of the Company has
also been changed from www.esselpropack.com to www.eplglobal.com

AW
Ay
wepl

EPL Limited is owner of the mark / trademark EPL and logos with
i | name and tagline appearing in this publication.

Head-Legal & Company Secretary

LEADING THE PACK

For EPL Limited

Sd/-
Suresh Savaliya

16 October 2020, Mumbai

RUSHIL

DECOR LIMITED

Corporate Identification Number: L25209GJ1993PLC019532
Registered Office: S. No. 125, Near Kalyanpura Patia, Gandhinagar Mansa Road, Kalol, Village Itla, Gandhinagar — 382 845, Gujarat, India. Tel: +91 98 2543 8039

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or indirectly into the United States of America or otherwise Outside India. All Capitalized terms used and not defined herein
shall have the meaning assigned to them in the letter of offer dated September 07, 2020 (the "Letter of Offer" or "LOF") filed with the Stock Exchanges, namely BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") (NSE together with BSE hereinafter
referred to as the "Stock Exchanges") and the Securities and Exchange Board of India ("SEBI").

RUSHIL DECOR LIMITED

Rushil Décor Limited (Company or Issuer) was originally incorporated as “Rushil Décor Private Limited’ on May 24, 1993 as a private limited company under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Haveli (RoC). Pursuant to a special resolution of our
Shareholders passed in an extra-ordinary general meeting dated November 19, 2007 our Company was converted into a public limited company and subsequently, the name of our Company was changed to “Rushil Décor Limited” and a fresh certificate of incorporation dated December 04, 2007
consequent to the conversion was issued to our Company by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. For details of change in the name of our Company and Registered Office of our Company, see —History and Certain Corporate Matters on page 135 of the Letter of Offer.

Corporate Office (Address where books of account and papers are maintained): Rushil House, Near Neelkanth Green Bungalow, Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujarat, India,

Tel: +91 79 6140 0400 Contact Person: Hasmukh Kanubhai Modi, Company Secretary and Compliance Officer, E-mail: ipo@rushil.com; Website: www.rushil.com;

1. Information regarding total Applications received (i.e. Application through both ASBA process and B-WAP facility):

2. Basis of Allotment

OUR PROMOTERS: GHANSHYAMBHAI AMBALAL THAKKAR, KRUPESH GHANSHYAMBHAI THAKKAR, KRUPA KRUPESH THAKKAR, M/S. RUSHIL INTERNATIONAL AND KRUPESH GHANSHYAMBHAI THAKKAR HUF

ISSUE OF UPTO 49,77,111 EQUITY SHARES OF FACE VALUE ¥ 10 EACH (‘RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X 40 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING
UPTOX 2,489 LAKHS ONARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 01 (ONE) RIGHTS EQUITY SHARE FOR EVERY 03 (THREE) FULLY PAID UP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FRIDAY, SEPTEMBER 11, 2020 (THE “ISSUE”). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 05 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE
ISSUE” ON PAGE 236 OF THELETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Rushil Decor Limited wishes to thank all its members and investors for the overwhelming response to the Company's Rights Issue of Equity Shares, which opened for subscription on Monday, September 21, 2020 and closed on Monday, October 5, 2020 and the last date for
market renunciation of Rights Entitlements was September 29, 2020. Out of the total 1,604 Applications for 96,78,550 Equity Shares (including 377 applications for 6,08,407 Equity Shares through the optional mechanism i.e. B-WAP and 1,227 applications for 90,70,143 Equity Shares through
Application Supported by Blocked Amount (“ASBA”). Applications for 732 Equity Shares were rejected due to technical reasons as disclosed in the LOF. The total number of valid applications received were 872 for 91,97,779 Equity Shares, which aggregates to 184.80% of the total number of Equity
Shares allotted under the Issue. In accordance with the LOF and on the basis of allotment finalized on October 15, 2020 in consultation with the Lead Manager, the Registrar to the Issue and BSE Limited, the Designated Stock Exchange for the Issue, the Company has on October 15, 2020 allotted
49,77,111 Equity Shares to the successful applicants. We hereby confirm that all the valid applications have been considered for Allotment

Category Applications received Equity Shares applied for Equity Shares allotted No. of Valid Aoplicati No. of Equity Shares No. of Equity Shares Total Equity

(including B-WAP) Catedo R °'t_’ ;' dpp mfo:onsd accepted accepted and Shares
Numb % Numb Value (R % | Numb Value (R % gory ecelvfe aI|I1 tcon;sl ere and allotted against allotted against additional accepted and

umber o | Number Az i) el o onatounen Rights Entitlement (A) | Equity Shares applied for (B) | allotted (A+B)

Eligible Equity 1,422 88.65 | 81,32,856 10,16,63,813 84.03 | 46,26,619 | 5,78,32,737.5| 92.96

Shareholders Eligible Equity Shareholders 692 36,88,688 9,37,931 46,26,619

Renouncees 182 11.35 | 15,45,694 1,93,21,175 1597 | 3,50,492 43,81,150 | 7.04 | |Renouncees 180 3,50,492 - 3,50,492

Total 1,604 100.00 | 96,78,550 12,09,84,988 100.00 | 49,77,111 | 6,22,13,887.5( 100.00 | | Total 872 40,39,180 9,37,931 49,7711

Intimations for Allotment/refund/rejection cases: The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, to the investors has been completed on October 16, 2020. The instructions to (i) ICICI Bank Limited (“Bankers to the Issue”) for processing refund
through NACH/NEFT/RTGS/direct credit for Applications using B-WAP facility was given on October 17, 2020 and (i) SCSBs for unblocking funds in case of ASBA Applications were given on October 15, 2020. The Listing application was executed with BSE and NSE on October 16, 2020. The credit
of Equity Shares in dematerialized form to respective demat accounts of allottees is expected to be completed on or about October 19, 2020. No physical shares were tendered in the Rights Issue. Pursuant to the listing and trading approvals granted/ to be granted by BSE and NSE, the Rights Equity
SharesAllotted in the issue is expected to commence trading on BSE and NSE on or about October 21, 2020. In accordance with the SEBI circular dated January 22, 2020, the request for extinguishment of rights entitlement is expected to be completed on or about October 19, 2020.
INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by BSE should not, in any way, be deemed or construed that the LOF has been cleared or approved by the BSE, nor does it certify the correctness or completeness of
any of the contents of the LOF. The investors are advised to refer to the LOF in the foil text of the “Disclaimer clause of BSE” on page 227 of the “LOF”.
DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not, in anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the correctness or completeness of any of the contents of LOF. The investors are
advised to refer to the LOF for the foil text of the “Disclaimer Clause of NSE” on page 228 of the “LOF”

SOLE LEAD MANAGER T0 THE ISSUE

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
605, Center Point, 6th floor, Andheri Kurla Road, J. B. Nagar, Andheri (East),
Mumbai - 400 059, Maharashtra, India. Telephone: +91 22 4082 0914/915
Facsimile: +91 22 4082 0999 E-mail: rights.issue@saffronadvisor.com
Website: www.saffronadvisor.com
Investor grievance: investorgrievance@saffronadvisor.com
Contact Person: Amit Wagle / Gaurav Khandelwal
SEBI Registration Number : INM 000011211
Validity of Registration: Permanent

3

BIGSHARE SERVICES PRIVATE LIMITED
1st floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,

Marol, Andheri (East), Mumbai- 400 059, Maharashtra, India.

Telephone: +91 22 6263 8200 Facsimile: +91 22 6263 8299

E-mail: rightsissue@bigshareonline.com Website: www.bigshareonline.com
Contact person: Arvind Tandel, Investor grievance: investor@bigshareonline.com
SEBI Registration No: INR000001385 Validity of Registration: Permanent

RUSHIL

DECOR LIMITED

RUSHIL DECOR LIMITED
Hasmukh Kanubhai Modi, Rushil House, Near Neelkanth Green Bungalow,
Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujarat, India,
Telephone : +91 79 6140 0400 E-mail : ipo@rushil.com

Website : www.rushil.com

Investors may contact the Registrar to Issue / Compliance Officer in case of
any Issue related problems such as non-receipt of Allotment advice/demat credit etc.

Date : October 17, 2020
Place : Ahmedabad

The LOF is available on the website of the SEBI at www.sebi.gov.in; the stock exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com; BSE Limited at www.bseindia.com; the website of the Lead Manager at www.saffronadvisor.com; and the website of Registrar To The Issue
www.bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, please see the section entitled “Risk Factors”beginning on page 28 of the “LOF”.
The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "US Securities Act") or under any securities laws of any state or other jurisdiction of the United States and may not be offered, sold,
resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly within the United States or to, or for the account or benefit of, U.S. Persons (as defined in Regulations except for these purposes, U.S. Persons include persons who would otherwise have been
excluded from such term solely by virtue of Rule 902(K)(1)(VIll)(B) or Rule 902(K)(2)(!)), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and in compliance with any applicable securities laws of any state or other
jurisdiction of the United States. Accordingly, the Rights Entitlements and Rights Equity Shares were offered and sold (i) in offshore transactions outside the United States to non-U.S. Persons in compliance with Regulations to existing shareholders located in jurisdictions where such offer and sale of
the Rights Equity Shares is permitted under laws of such jurisdictions, and (ii) in the United States to U.S. Persons who are U.S. QIBs and are also Qualified Purchasers pursuant to applicable exemptions underthe US Securities Act and the Investment Company Act. There will be no public offering in
the United States. The Rights Equity Shares and Rights Entitlements are not transferable except in accordance with the restrictions.

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any or issue related matter. All grievances relating the ASBA process or the optional mechanism i.e. B-WAP process may be addressed the Registrar, with a copy to the SCSBs (in case of ASBA process),
giving folio details such as name, address of the Applicant contact numbers, e- mail address of the sole/first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process) or amount debited (in case of the B-WAP process) ASBA
Account number, and the Designated Branch of the SCSBs where the Application Form or the plain paper applications as the-case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case of ASBA process) and copy of the e-acknowledgement (in case of
the B-WAP process)

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

For Rushil Decor Limited

Sd/-

Hasmukh Kanubhai Modi
Company Secretary & Compliance Officer
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CECOR LIMITED

Corporate Identification Number: L25209GJ1993PLC019532
Registered Office: S. No. 125, Near Kalyanpura Patia, Gandhinagar Mansa Road, Kalol, Village Ita, Gandhinagar - 382 845, Gujarat, India. Tel: +31 98 2543 8039

This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution, or release, directly or indirectly into the United States of America or otherwise Outside India, All Capitalized terms used and not defined herein
shall have the meaning assigned to them In the letter of offer dated September 07, 2020 (the "Letter of Offer” or "LOF") filed with the Stock Exchanges, namely BSE Limited ["BSE") and National Stock Exchange of India Limited ["NSE") (NSE togethar with BSE hareinafter
referredto as the “Stock Exchanges™) and the Securities and Exchange Board of india (“SEBI").

wsi. RUSHIL DECOR LIMITED

Rushil Décor Limited (Company or lssuer) was originally incorporalied as *Rushil [¥icor Private Limiled” on May 24, 1953 a5 a private imited company under the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Havedl (RoC). Pursuant to  special resclufion of our
Shareholders passad in an extra-crdinary general meeting dated November 19, 2007 our Company wes converled inko a public miled company and subsequently, o name of our Company was changed to *Riushil Décor Limilad” and a fresh cerificalia of incorporation dated December 04, 2007
consequent io the conversion wes issued to our Company by the Registrar of Comparnies, Gujaral, Dadra and Nagar Havell. For details of change inthe name of our Compary and Registered Office of our Company, see — History and Certain Corporate Mallers on page 135 of the Letierof Offer,

Corporate Office (Address where books of account and papers are maintained): Rushil House, Near Neelkanth Green Bungalow, Off. Sindhu Bhavan Road, Shilaj, Abmedabad-380 058, Gujarat, India,

Tel: 491 T9 6140 0400 Contact Person: Hasmukh Kanubhai Modi, Company Secretary and Compliance Officer, E-mail: ipo@rushil.com; Website: www.rushil. com;

OUR PROMOTERS: GHANSHYAMBHAI AMBALAL THAKKAR, KRUPESH GHANSHYAMBHAI THAKKAR, KRUPA KRUPESH THAKKAR, M/S. RUSHIL INTERNATIONAL AND KRUPESH GHANSHYAMBHAI THAKKAR HUF

ISSUE OF UPTO48,77,111 EQUITY SHARES OF FACEVALUE ¥ 10 EACH ("RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A SHARE PREMILIM OF ¥ 40 PER EQUITY SHARE) (THE "ISSUE PRICE"), AGGREGATING
UPTOT 2,489 LAKHS ON A RIGHT S BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 01 (ONE) RIGHTS EQUITY SHARE FOR EVERY 02 {THREE) FULLY PAID LIP EQUITY SHARES HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE
RECORD DATE, THAT IS ON FRIDWY, SEPTEMBER 11, 2020 (THE *ISSUE). THE iSSUE PRICE FOR THE RIGHTS EQUITY SHARES IS 05 TIMES THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “TERMS OF THE
ISSUE" ON PAGE 236 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of Rushil Decor Limited wishes o thank all i mermbers and investors for the overwheiming responsa 10 the Compamy's Rights lssue of Equity Shares, which opened for subscription on Monday, September 21, 2020 and closed on Monday, Oclober 5, 2020 and the las! dats for
market renunciation of Rights Entiiements was September 29, 2020, Out of the total 1,504 Agpiications for 6,78,550 Equity Shares {including 377 appicasions for 6,08 407 Eguity Shares through the optional mechanism ie. B-WAP and 1,227 applications for 90,70, 143 Equity Shares through
Appication Suppored by Blocked Amount {*ASBA"). Applications for 732 Exquity Shares wers rejected due 1o lechrical reasons as disciesed in the LOF, The iota! number of vaiid sppiications receéved were 872 for 941,87, 779 Equity Shares, which aggregales 1o 184,80% of the fotal number of Equity
Shares allobed under the lssue. In accondance with the LOF and on the basis of allatmant finsized on Oclober 15, 2020 in consultation with the Lead Manager, the Ragistrar to the lssus and BSE Limiled, the Desigraled Siock Exchange for he lssus, the Company has on Oclober 15, 2020 aliotied
43,77, 111 Equity Shares io the successful applicants. We henaby confirm that all the valid applicafions have been considened for Alloimant

st wid 9 d f:i{l 1. Information regarding total Applications recaived (L. Application through both ASBA process and B-WAP facility): 2. Basis of Allotment
Uzs13 it s3dl AL A Coay Applications recaived Equity Shares applied for Equity Shares allottsd No. of Equity Shares No. of Equity Shares Total Equity
sflan zimralxial sLeminl No. of Valid Applications
Ao it {inchuding B-WAF) accepled accepled and Shares
HIE AL €14 el el 25l Category Received and considered | ey
- . : Number % | Number |  Value Re) % | Number | Value(Rs) % for aliotment SN Sgwont e | | st
Hi2 SUL szl Uil szauHl Rights Entitioment (A) | Equity Shares applied for (B) | aliotted (A+B)
PUA 89 .cArll WEY 359 MIE | Eligible Equity 1422 | 8865 | 0132856  10,16,63,813 BAO3 | 4526619 | 578327375 9296
st sl Feis 53 | gharsholders Eligitie Equity Sharehoiders 692 36,88,668 9,373 46.26,610
Renouncees 182 | 135 1545804 19321475 1597 | 3s0482| 43g1,150| 7.04 | [Rencuncees 180 3,50,492 . 3,50482
s WALl [ 1604 | 10000 | 9678550 | 120984088 | 100,00 | 48,77,111 | 6,22,13887.5 | 100.00 | | ot o 40,39,180 8,37.991 Py
agulgl..ﬂ HHY AL Intimations for Allotmentirefundrejection cases: The dispatch of allotment advice cum refund intimation and question for rejection, as applicable, o the imvestors has been completed on Oclobser 18, 2020, The instructions to (i) ICIC! Bank Limited (“Bankers to the Issus™) for processing refund
theough NACHNEFTIRTGS direct credit for Applications using B-WAP faciity was given on October 17, 2020 and (i) SCSBs for unblocking funds in case of ASBAAppiications wara given on October 15, 2020, The Listing application was executed with BSE and NSE on October 18, 2020, The credit
Loyl g&n !ﬂlll-l of Equity Shares in demateriakized form to respective demat accounts of allotiees is expected to be completed on or about Octaber 19, 2020, No physical shares were tendered In the Rights lssue. Pursuant to e listing and trading approvais granted o be granted by BSE and NSE, the Rights Equity
: Shares Allotiad in the [ssue ks expected o commeance frading on BSE and NSE on or about October 21, 20020, In accordance with the SEBI circular dated January 22, 2020, e request for dinguishmant of rights entiiernen s apacted to be completed on or about October 18, 2020.
M5, dl. L€ | NVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM
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MMSCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is o ba distincily undersinod that the permission given by BSE shoudd not, in any way, ba dearmed ar constriad that the LOF has been ceared or approved by the BSE, nor doas it cartify the comaciness or complataness of
anyof the conbents of tha LOF. The investors are advised io refer io e LOF in tha fol texd of the "Disclaimer dause of BSE™ on page 227 of the "LOF",

MMSCLAIMER CLAUSE OF NSE: i is o be distinctty undersiood that the permission ghven by NSE should not, In anyway, be deamad or consinued that tha LOF has been cleared or approved by NSE; nor doas it carify the comectness or complateness of any of the contants of LOF. The investors are
advisad to refer o tha LOF for he foll b of the “Disclaimer Clause of NSE” on page 228 of the “LOF”

SOLE LEAD MA} HAHAGEH TO THE ISSUE REGISTRAR 7O THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER |
' @ B
s Rl bang e hbd b BIGSHARE SERVICES PRIVATE LIMITED RUSHIL

605, Center Paint, 6th floor, Andheri Kurta Road, J. B. Nagar, Andher (East),
Mumbai - 400 058, Maharashtra, India. Telephone: +91 22 4062 0914/915
Facsimile: +91 22 4082 0999 E-mail: rights.issue@saffronadvisor.com
Website: www.saffronadvisor.com

Investor grievance: investorgrievance@saffronadvisor.com

Contact Person: Amit Wagle / Gaurav Khandelwal

BULOE LiETTER

RUSHIL DECOR LIMITED

Hasmuich Kanubhai Modi, Rushil Housa, Near Neslkanth Graen Bungalow,
Off. Sindhu Bhavan Road, Shilaj, Ahmedabad-380 058, Gujaral, India,
Telephons : +31 79 5140 (400 E-mail : iporushil.com

Wabsite : www nishil com

1st floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,
Marol, Andheri (East), Mumbai- 400 059, Maharashira, india.

Telephone: +91 22 6263 8200 Facsimile: +91 22 6263 8299

E-mail: rightsissue@bigshareonline.com Website: www.bigshareoniine.com

: Contact person: Arvind Tandal, Investor grievance: Investon@bigshareoniine.com
SEBI Registration Number : [NM 000011211 ; gy ey e
Validity of Registration: Permanent SEBI Reglstration No: INR0O0001385 Valldity of Reglstration: Permanent wm%mwm,‘wﬂ S dcaldernet ol e

Invesiors may contact the Registrar or the Company Secretary and Compliance Officer for any of issue related matter. Al grievances relaling the ASBA process of the oplional mechanism |, B-WIAP process may be addressad the Registrar, with a cogry to the SC58s (in caso of ASBA procass),
giving folio detads such as nams, address of the Applicant contact rumbers, e- mail address of the soleffirst holder, folio number or demat account numbar, number of Rights Equity Shares applied for, amount biocked (in case of ASBA process) or amount debibed (in case of the B-WAP process) ASBA
Account number, and tha Designated Branch of the SC5Bs whane the Application Form or the plain paper applications as the-case may ba, was submitied by the Investors along with a phatocopy of the acknowladgement sfip (in case of ASBA process) and copy of the s-acknowledgement (in case of
the B-WAR process)

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

For Rushil Decor Limited

sd-

Date : October 17, 2020 Hasmukh Kanubhai Modi
Place : Ahmedabad Company Secretary & Compliance Officer

The LOF s avadlabie on the website of ihe SEBI af www.sabd.govin; the sfock exchanges Le. Nabional Stock Exchange of indie Limiad af www.nasaindia. com; BSE Limiied af www.beeindia.com; the webafte of the Lead Manager al waw: saffronadvisor.com; and the wabsie of Regisirar To The Issue
waw. bigsharsoniing, com. Invesiors should nole that imvesiment in equify shares involves a high degree of risk and for dataifs relaling fo the sams, please sea [he seciion eniitied "Risk Faciors" beginring on page 25 of he ‘LOF".

The Rights Entilisments and [he Rights Equity Shanes have nof bean, and will nof be, moisterd under the Uinited States Secunties Ac of 1533, as amended (the "US Securifes Act”) or under any securifies wa of any siats ar olher junisdiction of the Uinited Stedes and may nof be offersd, soid,
resoid, aliofied, taken up, exarcised, mnaunced, pledged, insfared or dalivered, directly or indirecty within fhe Unfied States or o, or for the account or bemafit of, LLS. Persons (as defined in Regulations mecepl for these purposes, ULS. Persona include persans who would alhenwise have been
eciuded from such fem solaly by virfue of Rule S02(K) 1Vl (B) or Rule SO02/K)(Z)HT]], axcept pursuand io an exemplion from, or in & ransaction nof sulyiect o, the registration requirsments of the (S Secunilies Act and in compliance with any applicatVe securiias laws of any siade or othar
jurischiction of the Linited States. Accordingly, the Fights Enfitemends and Rights Equity Shanes wene offaned and sold (1) inoffizhone ransaclions outside the Uinied Stades bo non-LLS. Persons in compliance with Reguiations: o sxisting shansholders located in jurisdictions whans such offerand sale of
Ihe Rights Equiy Shares is parmifted undar laws of such jurisdiclions, and (i) in the United Stades fo L5, Persons who are ULS. QIiBs and ane also Quaiified Purchasers pursuant fo applicable axemptions under the US Securifies Acl and the Investimant Company Act. Thars will be no public ofening in
Ihi Uniied Stsfes. The Rights Equity Shares and Rights Enliements are nol transfarabia sxcep! in sccondance with fhe metristions:
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