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APIS INDIA LIMITED

18/32, East Patel Nagar, New Delhi 110 008 India
T +91 11 4320 6650 F +91 11 2571 3631
E mail@apisindia.com W apisindia.com

AIL/CS/2019-20/115 February 14, 2020

To

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400001

Subject: Outcome of the Board Meeting held on Friday, February 14, 2020

Dear Sir/Madam,

In Pursuant of Regulation 30 & 33 read with Schedule Il of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (hereinafter referred as ‘Listing Regulations’) we wish to inform that

the Board of Directors of the Company in its meeting held today i.e. February 14, 2020, has inter-alia,
considered and approved the following;:-

1. Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter and
nine months ended 31 December, 2019 (Copy Enclosed).

2. Limited Review Reports (Standalone & Consolidated) for the aforesaid quarter and nine months

ended 31% December, 2019, duly signed by the Auditor of the Company (Copy Enclosed).
The Board meeting commenced at 03:00 P.M. and concluded at 05 :0pPM.

In terms of Regulation 44 of the Listing Regulations, the extract of consolidated financial results in the
prescribed format, shall be published on February 15, 2020 in all edition of Financial Express (English
Edition) and Delhi-NCR edition of Jansata (Hindi Edition).

The full format of|the Standalone and Consolidated Financial Results for the quarter and nine months

ended 31* December, 2019 shall be available on the website of Stock Exchange where the equity shares

of the Company listed i.e. BSE Ltd at www.bseindia.com and on the Company’s website at
www.apisindia.com.

You are requested to kindly take the above on record.
Thanking You,
For APIS India Limited

Amit Anand
(Managing Director)
DIN: 00951321

Investor Email id: mail@apisindia.com
Encl: a/a

Works: Khasra No. 66-69, Vill. Makhiali Dundi, Peerpura Road, Opp. Hyundai Showroom, Roorkee, Uttarakhand - 247667 « CIN: L51900DL1983PLC164048



(O‘\) SRDP & CO.
CHARTERED ACCOUNTANTS

s 508, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
X Tel. : 011-43592522, 49534526
E-mail : sudhiricai@yahoo.com

Independent Auditor’s Limited Review Report on Standalone Unaudited Quarterly
Financial Results and Year to Date Results of the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
APIS India Limited

18/32, East Patel Nagar,
New Delhi-110008

1. We have reviewed the gecompanying statement of standalone unaudited financial results('the
Statement)) of APIS Ipdia Limited (the Company') for the quarter ended 31" December,
2019 and the vear to date results for the period 01 April 2019 to 31 December, 2019, being
submitted| by the Compan_\j pursuant to the requirements of Regulation 33 of the SEBRI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including televant circulars issued by the SEBI from time to time.
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The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement pringiples laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the
Act), SEBI Circular CJR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as
'the SEBI Circular'), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A teview of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under secton 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opimion.




4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
the S'EBI'Circular, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

ForSRDP & Co.
Chartered Accountants
Firm Re¢ istration No: 509930C

Partner
Membership No. 088583

Date: February 14, 2020
Place: New Delhi

UDIN: 20088583AAAAAG4252



Registered Office: 18/32, East Patel Nagar, New Delhi-110 008
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APIS INDIA LIMITED

Sratement of Standalone Unaudited Financial Results for the Quarter & Nine Months ended on December 31, 2019

Tel: 011-4320 6650, Fax: 011-2571 3631; E-mail: mail@apisindia.com

Website: www.apisindia.com; CIN: L51900DL1983PLC164048

(Rs. in Lakhs)

S, N Particulars Quarter Ended Nine Month ended Year Ended
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
1 [Revenue from operations 5,156.58 555412 6,183.77 15,102:09 15,696.52 7247147
2 [Other meome 15.71 5.81 0.10 2153 28] 3
3 |Towl income from operations (1+2) 5,172.29 5,559.93 6,183.87 15,123.62 15,699.33 22,502.12
4 |Expenses
(a) Cost of mareridls eonsumed 3.123.60 284712 1,667.24 BUOR.50 [ A417Y A 07.
(b) Purchases of sfock-in-teade - - 4607 40,0
(c) Changus in m\'i_-r:im'lm of finished goods, (260.74) 601.59 1.703.55 (111.88) (1,401.96) 1 53830
traded goods apd work -in- progress
(W) Manufactusing|espense 430.77 305,02 . 1.262.20) TEAIE 185957 t
(&) Iimplovees bepefirs expense 946.78 617,71 521412 208207 1,335.014 | HAG.2Y
) IFinanec-cost 108.85 135.54 7573 349.09 20352 338401
(1) Deprecianon and AMOrHsAnon expenses 45.00 45.00 50,00 135.00) 1 500,00 280,32
(h) Other expend L}Ll!‘&. 756,34 G900.20) 1,287.56 2,329 89 2.797.33 372346
Total expenses (a)+(b)+(c)+(d)+(e)+(H+(g)+(h) 5,159.66 5,542.78 5,778.72 15,014.87 14,862.89 21,253.42
5 [Profi/(loss) from operations hetore exceprional jrems and s 12.63 17.15 405.15 108.75 836.44 1,248.70
(34
6 |Exceprional mems [expense/ {(Theome)] B . i
7 |Profit/(loss) before tax (5+6) 12.63 17.15 405.15 108.75 836.44 1,248.70
R [Tax expense
Current tax 11.67 0.26 #06.20 MLG7 167.29 31300
Deferecd nix | |
Tax adyustments of prior vears (ner) (i
Expuises on Comporate Sucial Responsibilies - 305
9 | Profit/(loss) after tax (7-8) 0.96 16.89 318.89 77.08 669.15 927.61
10 1o ther comprehensive im:ungiw & f i i b b
Iterns thatwill not be reclassified subsequently 1o profic and - = = i
loss | » ’ |
Remeasurement of net tiL'[-ll'Jkd;l benefit hability /asser . ) !
Total other comprehensive income, net of tax ] 4 B ) .
u Total comprehensive iucun;c (9+10) 0.96 16.89 318.89 77.08 669.15 927.61
12 | Paid up equity share eapital (Hace value of Re. 10 cach) 551.01 551.01 551.01 551.01 551.01 55101
Cither By ! - = G548 73
13 [larnings per share (IFace valog of Re.10 cach) (nor annualised) - . |
Basic and Diluted  {in Rs .02 .31 5.79 | -4 1214 |
|




Notes:

. The above unaudited Standalone financial results were reviewed by the Audit

Committee and approved by the Board of Directors at its meeting held on February 14,
2020.

The Statutory Auditor of the Company have carried out the Limited Review of
unaudited Standalone financial results for the quarter & nine months ended 31%
December, 2019, in accordance Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The unaudited Standalone financial results of the Company have been prepared in
accordance with the principles and procedures of Indian Accounting Standards (“Ind
AS”) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section
133 of the Companies Act, 2013. The Management has exercised necessary due
diligence to ensure that the financial results give a true and fair view. This has not been
subjected to limited review or audit.

As the Company has only one reporting segment, disclosure under Ind As-108-
'Operating Segment' is not applicable.

The unaudited Standalone & Consolidated financial results of the Company for the
quarter & nine months ended on 31 December, 2019, are also available on the
Company's website at www.apisindia.com and on the website of the Stock Exchange

viz, BSE Limited at www.bseindia.com.

Previous quarter's amounts have been re-grouped/re-classified, wherever considered
necessary to make them comparable with those of the current quarter.

For APIS India Limited

Amit.&é?“‘k

(Managing Director)
DIN: 00951321

Date: February 14, 2020
Place: New Delhi



[‘ ) SRDP & CO.
% CHARTERED ACCOUNTANTS

508, Arunachal Building, 19, Barakhamba Road, New Delhi-110001
Tel. : 011-43592522, 49534526
E-mail : sudhiricai@yahoo.com

Independent Auditor’s Limjted Review Report on Consolidated Unaudited Quarterly
Financial Results and Year fp Date Results of the Company pursuant to Regulation 33 of

the SEBI (Listing Obligatjons and Disclosures Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of
APIS India Limited

18/32, East Patel Nagar,
New Delhi-110008

I. We have reviewed the accompanying statement of unaudited consolidated financial
results ('the Statement') pf APIS India Limited ('the Holding Company') and its subsidiary
(the Holding Company and its subsidiary together referred to as 'the Group') and its Joint
Venture, (refer Annexure 1 for the list of subsidiaryand Joint Venture included in the
Statement) for the quarter ended 31* December. 2019. and the consolidated year to date
results for the period 01 April, 2019 to 31* December, 2019. being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclpsure Requirements) Regulations, 2015 (as amended), including
relevant circulars issyed by the SEBI from time to time.

[49]

This Statement, whiclj is the responsibility of the Holding Company's management and
approved by the Holdjpg Company's Board of Directors, has been prepared in accordance
with the recognition apd measurement principles laid down in Indian Accounting
Standard 34. Interim Fjpancial Reporting ('Ind AS 34", prescribed under section 133 of
the Companies Act, 20]3 ('the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July
2016, (hereinafter referred to as 'the SEBI Circular), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on gur review.

(%]

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of




N

India. A review of interim financial information consists of making inquiries, primarily of
persons nesponmble for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under section 143(10) of the Act,
and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion. We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), to the extent applicable.

Based on|our review conducted and procedures performed as stated in paragraph 3 above
and upon consideration of the review reports of the other auditors referred to in paragraph
5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act. the SEBI
Circular and other accounting principles generally accepted in India, has not disclosed the
information required {p be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement,

We did not review the interim financial results of one subsidiary included in the
Statement, whose financial information reflects total assets of Rs. 64.353 as at 31"
December, 2019, and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of
Rs. (30.100) and Rs. (5,000), total comprehensive income of Rs. Nil and Rs. Nil. for the
quarter and nine months period ended on 31™ December, 2019. respectively. as
considered in the Statement. These interim financial results have been reviewed by other
auditor whose review report has been furnished to us by the management, and our
conclusion in so far as jt relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the review report of such other auditors and the
procedures performed by us as stated in paragraph 3 above. Our conclusion is not
modified in respect of these matters.

The Statement also ineludes the Group's share of net profit after tax of Rs. 2.54 Lakhs
and Rs. 24.83 Lakhs, and tatal comprehensive income of Rs. 2.54 Lakhs and Rs. 24.83
Lakhs for the quarter gnd nipe months period ended on 31% December, 2019 respectively,
in respect|of a joint venture, based on their interim financial results. which have not been
reviewed by their auditors, and have been furnished to us by the Holding Company's
management. Our conelusion on the Statement, and our report in terms of Regulation 33
of the SEBI (Listing Qbligations and Disclosure Requirements) Regulations, 2015 (as
amended)| read with SEBI Circular, in so far as it relates to the aforesaid joint venture,
are based solely on such unreviewed interim financial results. According to the

Y & o\
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information and explanations given to us by the management, these interim financial
results are not material to the Group. Our conclusion is not modified in respect of this
matter

Chartered Accountants
¥ on No: 509930C

Sudhir Kumar Agarwal
(Partner)
Membership No. 088583

Date: February 14, 2020
Place: New Delhi

UDIN: 20088583AAAAAH7098



Independent Auditor’s Limited Review Report on Consolidated Unaudited Quarterly
Financial Results and Year to Date Resultsof the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as
amended)

Annexure-1
List of entity included in the Statement
Subsidiary
Anantdrishti Smart India Private Limited

Joint Venture

APIS Pure Food Staff LLC. Dubai :f”“



APIS INDIA LIMITED
Registered Office: 18/32, East Patel Nagar, New Delhi-110 008

Statement of Consolidated Unaudited Financial Results for the Quarter & Nine Maonths ended on December 31, 2019
Tel: 111-4320 6630, Fax: 011-2571 3631; E-mail: mail@apisindia.com
Website: www.apisindia.comj CIN: L51900DLI983PLC164048
(Rs. in Lakhs)

S. No. :ﬂ’;lniculurs Quarter Ended Nine Month ended Year Ended
| 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31,03.2019
Unaudited Unaudited Unaudited Unaudited Uniudited Audited
Income
1 Revenue from operations 3,156.58 5.554.12 6,183.77 13, 10209 15,606,352 2247147
2 |Other neome 1571 581 010 21:53 281 LGS
3 |Total income from operatigns (142) 5,172.29 5,559.93 6,183.87 15,123.62 15,699.33 22,5(12.12

4 |Expenses

() Costof marehals ¢onsumed 3123606 2847.12 1,667.24 HU68.50 L4179 1370720
(1) Putchases Of ktock-m-trade - = . 4607 7
() Changes in inventonies of finished goods, traded goods S261L 74 601,39 1,703,535 (111.88) (1 A0 96) {1,534.36)

and work -m- progress

() Manufacturng expense 43977 395.62 473.32 1,262:20) 1A1a
{e Lmiplovees bgaufits expense 94678 61771 52112 2y8zo7 I 33304
iy IFiance cost 11885 13554 =73 = LN 392
w Dipruciation and amortisanon expenses 4.0 43010 A0 13500010 Lk
() Orher \\i\t'lhliﬂ:n'i. 736.39 OUL45 1,287,536 233014 379735 172330
Total éxpenses (a)+(b)+(c}+(d)+{e)+(D+(g)+(h) 5,159.91 5,543.03 5,778.72 15,013.12 14,862.89 21,253.52
5 Profit/(loss) from operanions before exceptional ifems and tax (3-4) 12,38 16,90 405.15 108.50 836,44 1,248.60
6 xeeptaal wems Jespense / flncome)| =
7 {Pvofit/(loss) before tax (3+6) 12,38 16.90 405.15 108,50 836.44 1.248.00
H Lo expense
Current tax 114t .26 86.26 3160 720 YT
Defeered tax - - - - - (T3.44)
Tax adjustmdnts of prioe years (ney) - - = .07
Lixpenses onfCorporate Socal Responsibilines . . . ST
9 |Profit/(loss) after vax (7-8) 0,78 16.04 318,89 76,90 669.15 V2751
10 [Profit before share of profif of associates 113 16.04 318.89 76.20 664,15 92751
11 |Share of profit of an associfies (ner of taxes) 2.54 37.12 (1L.74) 24,83 64.99 127,66
12 |Net profic after tix and &I\:F‘c of profit of associates 357 53.76 307.13 101.73 TH. 4 1,655.17
i Other comprehensive im:u!;nc
|
ltems that wall not be reclisgified subsequently to profivand loss
Remeasurement of net defingd benefir liability /assey
Total other comprehensivd income, net of tax
14 Total comprehiensive income (9+10) 3.57 53.76 307.15 101.73 73 1,035.17
15 aid up equney share capatal (Face vallw of Re. 10 each) 535101 551.01 35101 3314 351 1] ¥al 1]
Cther gty 3 = S T334
16 |Farnmgs per share (Face valfie of Re. 10 ¢ach) (not gpnuabised )
17 [Basic and Diduted (in Rs)) 10,06 1198 357 .45 13.32 1915




Notes:

The above unaudited consolidated financial results were reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held on F ebruary 14,
2020.

The Statutory Auditor of the Company have carried out the Limited Review of
unaudited consolidated financial results for the quarter & nine months ended 31%
Decer?nber, 2019, in accordance Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

The unaudited consolidated financial results of the Company have been prepared in
accordance with the principles and procedures of Indian Accounting Standards (“Ind

AS?) as notified under the Companies (Ind AS) Rules, 2015, and as specified in section
133 of the Companies Act, 2013.

As the Company has only one reporting segment, disclosure under Ind As-108-
'Operating Segment' is not applicable.

The Qo:npany has submit its consolidated as well as standalone financial results in
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the full audited standalone financial results are
available on the Company's website at www.apisindia.com and on the website of stock
exchange viz BSE Limited at www,bseindia.com.

Key Standalone financial information is given below:
: (Rs. In Lakhs)

8. Particular Quarter Ended Nine Months Ended Year Ended

6.

%
The u.%naudited Consolidated & Standalone financial results of the Company for the
quarter & nine months ended on 31% December, 2019, are also available on the

Company's website at www.apisindia.com and on the website of
viz, BSE Limited at www bseindia.com.

the Stock Exchange

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.3019
| (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Audited)
1 Total Income 5,172.29 5,559.93 6,183.87 15,123.62 15,699.33

2 Profit Before Tax 12.63 17.15 405.15 108.75 836.44
3 Profit After Tax 0.96 16.89 318.89 77.03 669.15
4 Other  Comprehensive - -
Income

Total Comprehensive 0.96 16.89 318.89 77.08 669.15
Income |




8 Previqus quarter's amounts have been re-grouped/re-classified, wherever considered
necessary to make them comparable with those of the current quarter.

For APIS India Limited

Amit }&nﬂnd

(Managing Director)
DIN: b0951321

Date:%l“ebruary 14, 2020
Place; New Delhi



