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Date: (28 082020

The Bombay Stock Exchange Ltd
Department of Corporate Services,
Phiroze Jeesbhoy Towers,

Dalal Streat,

Mumbai - 400 001,

Script Code: 502015 Trading Symbol: ASIIL

Dear SiefMadam

Sub: Disclosure of material impact of COVID-19 pandemic on listed entities under SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ref: Pursuant to SEBI Cir Ref. no. SEBIHOI/CFD/CMD1/CIRIP/2020/84 dated May 20, 2020

In reference (o Clause 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
are hareby giving the following information relating 1o the mpact of ™ Covid-19 * on the business oparations of

the company

impact of the COVID-18 pandemic on the business the Business of the Company was shut down il Apeil,
2020 due to Closure nobce of the Regulatory Authorities. After received the resumption order of mining
activities, the Company followed the Government directives of fockdown and obtalned permissions to
gradually re-start the operations of Mining activities, The Company also assessed the situation on the ground
and re-start the operation graduaily.

Ability to maintain operations including the Mining/office spaces functioning and closed down &
schedule, if any, for restarting the operations

The Campany has already restaried operations and administrative office after adhering 1o the safety norms
prescribed by Government of India and State Government policies framed for dispatches. production and
operations. The Company has sufficient stock of Raw material and finished goods and therefore has
witnessad no distuption in manufactuning on account of lack of avallability of raw matenal
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Steps taken to ensure smooth functioning of operations:

The Company is taking utmost care of its staff and work force like sanitization of premises, social distancing,
mandatory mask wearing, thermal check at the entrance, maintaining proper hygiene efc. Supply chain
including logistics i& being monitored to ensure availability and dispatch of stocks. Company has laken cash
fiow, capital expenditure and overhead control measures to smoathly manage its operations. Company has
also initiated Work from Home for many operations to ansure normalcy in operations.

Estimation of the future impact of COVID-19 on its operations

Daspite of the prevailiing COVID-18 situation and restriction in place. the Company's revenue for second
guarter of FY 2020-21 is not likely to be mpacted As the business environment and nature of COVID-18
problem s very dynamic, at this juncture it s difficull to predict impact of COVID-19 on full year operations of
the Company, The Company is closely monitoring the situation and hopes that the same could normalize from
drd quarier

Impact of COVID-19
5.1 Capital and financial resources

The Company’s capital and Banking facilities remain intact. The company has sufficent Banking mits, cash
and cash eguivalents. There are no liquidity concerns: Howewver, the Company = wilnessing detay n
receivable collection from customers due to exceptional siluabon. Company 1= egulardy fallowing up with
customers for recovery of receivables and does not feel that there would be bad debis

5.2 Profitability

In view of lock down, the profitability during 1st quarter (April to June) was affected. The Company hopes that
averall business situation could normaiize from 2nd Quarter ar 3rd Quarter,

5.3 Liquidity position

There are no liguidity concems and Company has sufficient funds, Banking limits and cash and cash
equivaEnis

5.4 Ability to service debt and othor financing arrangements

The Company has sufficient funds o meet its financial requirements and it has been able to and |s confident
that it will be able to serve ils debt and other financing arrangemant without any delay
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5.5 Internal financial reporting and control

The Company has in place, financial and overhead control measures lo manape the operations, Regular
review mechanism is adopted o review the account receivables and messures are laken to control and
mionitor capital and overhead expanditure

5.6 Demand for its products

The company is engaged in mining and trading business. The Cempany has not seen any substantial
reduction in demand of these products so far

5.7 Existing contracts/agreements where non-fulfilment of the obligations by any party will have
significant impact on the listed entity’s business

Company has not observed any contract/agreement where non fulfilment of the obligations by any party will
have significant impact on the Company’s business.

This update is dynamic and may change as the situation changes. The company will provide updates on the
siluation In case of any major changes

We request you to kindly take the above on record
Thanking Yau,

Yours faiihfully,
For ASl Ind Limited-

Jer

Manoj Jain
Company Secretary




