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Date: January 11,2024

To To
BSE Limited National Stock Exchange of India
PJ Towes, Dalal Street Limited
Mumbai - 400 001 Exchange Plaza, Bandra-Kurla Complex,
Scrip Code: 526521 Bandra (E), Mumbai — 400 051.
NSE Symbol: SANGHIIND

Dear Sir/ Madam,

Subject: Submission of Recommendations of the Committee of Independent Directors
of Sanghi Industries Limited (“Company”) on the open offer made by Ambuja Cements
Limited to acquire up to 6,71,64,760 Equity shares of 10/- each for cash at a price of

121.90/- per Equity Share aggregating up to 818.74/- crores, to the Public
shareholders of the Company in accordance with the Securities and Exchange Board
of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI
SAST Regulations”) ("Open Offer” / "Offer")

This has further reference to the Open Offer, the Public Announcement dated August
03, 2023 ("PA"), the Detailed Public Statement dated August 09, 2023, published on
August 10, 2023 ("DPS"), the Draft Letter of Offer dated August 21, 2023 (“DLOF"), the
Corrigendum to the PA, DPS and DLOF dated December 05, 2023, published on
December 06, 2023 and the Letter of Offer dated January 05, 2023, filed with SEBI on
January 08, 2023.

Pursuant to Regulation 26(7) of the SEBI SAST Regulations, the written reasoned
recommendations of the Independent Directors Committee (“IDC") has been published
in the following newspapers on January 11, 2024

Financial Express (all editions);
Jansatta (all editions);

Surya (Hyderabad edition); and
Navshakti (Mumbai edition)

el

A copy of the same is attached herewith. The recommendations of the IDC is also
available on the website of the Company at: https://www.sanghicement.com/wp-
content/uploads/IDC-Recommendations_09.01.2024_Signed.pdf

Registered Office Corporate Office

Sanghi Industries Limited Adani Corporate House
Sanghinagar — 501511 Shantigram, S. G. Highway

R.R. District, Telangana, India  Khodiyar, Ahmedabad — 382421
Ph: 08415-242217 Guijarat, India
www.sanghicement.com Ph +91 79-2555 5555

CIN: L18209TG1985PLC005581
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This is for your information and records.
Thanking you,
Yours faithfully,

For Sanghi Industries Limited

i Digitally signed by
ManISh Manish Vinodchandra
Vinodchandr mistry

K Date: 2024.01.11
a Mistry 14:49:54 +05'30'

Manish Mistry
Company Secretary
Membership No.: F8373

Encl: As above
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Ph: 08415-242217 Guijarat, India
www.sanghicement.com Ph +91 79-2555 5555
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FINANCIAL EXPRESS

Serious Fraud Investigation Office
2nd Floor, Pt. Deendayal Antyodaya Bhawan,

B3 Wing, CGO Complex Lodhi Road New Delhi-110003.
Phone: 011-24369242 (Ext. 388)

NOTICE FOR EMPANELMENT OF CHARTERED ACCOUNTANT
FIRMS/LIMITED LIABILITY PARTNERSHIPS

Serious Fraud Investigation Office (SFIO) invites applications from
eligible Chartered Accountant Firms/Limited Liability Partnerships for
empanelment to take up assignments relating to forensic audit,
analysis of financial data, interpretation of financial statements etc.
in connection with investigations by SFIO under the provisions of
Companies Act, 2013.

The closing date for receipt of applications in respect of
empanelment of Chartered Accountant Firms/Limited Liability
Partnerships is 31.01.2024.

The detailed guidelines for empanelment of Professional CA
firms/LLPs are available on the website www.sfio.nic.in to apply
online by the interested and eligible CA firms/LLPs.

Joint Director (Admn.)
cbc-07102/11/0008/2324

Turaing Draoms info Concrete Reality

SANGHI INDUSTRIES LIMITED

CIN : L18209TG1985PLCO05581
Registered office: P.O. Sanghinagar, Hayatnagar Mandal, K K District, Tefangana - 501 511
Tel: 08415-242240; Fax: 03415-242239; Email: ambuja_secratarial@adani.com

Recommendations of the Commitiee of Independent Directors (“IDC") of Sanghi Industries Limited (*Target
Company/ TC") under Regulation 26(7) of the Securties and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Reguiations, 2011 and subseguent amendmenis thereto ("SEBI (SAST) Regulations™ ar
“Takeover Code") on the Open Offer (as defined befow} made by Ambuja Cements Limited ("Acquirer’) fo the
public shareholders of the Targe! Company

1. | Data
2. | Name of the TC

3. | Details of the Offer pertaining to
the TC

January 8, 2024
=anghi Indwsiries Limited

Open offer for acguisdion of up to 671,64, 760 (Six Crore Seventy One Lakh
Sixty Four Thousand Seven Hundred and Sisty) fully paid-up equity shares
having a face value of INR 10 (Indian Rupees Ten) each "Equity Shares”™)
of Sanghi Industies Limited ("Target Company’), representing 26%
[Twenty-zix percent) of the Voling Share Capital (as defined in the PA&) from
the Public Sharehalders (as defined in the PA) of the Target Company by
Ambuja Cements Limited ("Acquirer”}, at a price of INR 121.90 [Indian
Rupess One Hundred Twenty One and Ninety Paise) [‘Revised Offer
Price’) (the "Open Offer’ ar “Offer”).

The public announcament dated August 03, 2023 (7PA"), the detailed public
statement dated August (08, 2023 which was published on August 10, 2023
[*DPS"), the draft letter of offer dated August 21, 2023 ("DLOF’), the
comigendum to PA, DPS, and DLOF dated December 06, 2023
[*Corrigendum”} and the |etter of offer dated January 5, 2024 ("LOF’) have

4 “Harneis] of the Acquirer and PAC I -ﬁ.mn-u;a Ceamenls Llnu1E-|:| [Actpuirer)

with the Acquirer There are no persons acting in concert (FACs) with the Acguirer for the
purposes of the Dpen Crifer.
5. | Name of the Manager to the 5Bl Capital Markets Limited
Open Offer Unit Mo. 1501, 15th Floor, A & B Wing,

Parinee Crescenzo Bullding,

Phot C-38, G Block, Bandra Kurla Complex,

Bandra (Easzl), Mumbal — 400 031, Maharashira, India

Tel. No.: +31 22 4006 9607

Website: www sbicaps com

Email I0; sanghi.openaffer@shicaps com

Contact Person: Janardhan Wagle | Sambit Rath ! Karan Savardekar
SEBI Registration Number: INMOOD003531

Mr. Ravi Kapoor, Chairman
kr. Sudhir Manavatli, Mamber
Mrs. Shruti Shah, Member

All the members of the IDC are serving as Mon-Executive Indepandent
Directors an the Board of the Targe! Cormpany.

Mone of the members of the IDC hold any equity shares or any other
sacurities of the Target Company,

Mone of the members of the IDC have any confractual or any other
relatonship with the Targel Company,

None of the members of the IDC hsve traded in any of the equity
shares/securities of the Target Company during the (a) 12 months period
preceding the date of the P& ie. August 03, 2023; and (b) the period from the
date of the P& till the date of this recommandation.

6. | Members of the Committee of
independent Directors “IDC™

=l

IDC Member's relationship with the
TC (Director, equity shares owned,
any other contract! relationship),

if any

. | Trading in the equity shares/ other
sacurities of the TC by IDC
Members

9. | IDC Member's relationship with the
Acquirer (Director, aquity shares,
owned, any other contract/
relationship), if any

Mone of the membars of the [DC:

a, are direciors on the board of the Acquirer;

b. hold any equity shares or ofher secusties of the Acguirer, except for
Mrz Shruti Shah, Independent Director, who personally does not deal in
any shareg of the Acguirer, bul iz a co-trustes of a Privale famiy trust for
tha benafit of her mingr childran, which acguired 6,000 shares of the
Acquirer an February 1, 2023, or

¢. have any confractual or any other retationship with the Acgquiner

10| Trading in the eguity shares/ other
sacurities of the Acquirer by IDC

Members

Mone of the members of the IDC hawe traded in any of the eguity
sharesisacurities of the Acquirer during the (a) 12 months period precading
the date of the PA ie. August 03, 2023, except for Mrs Shruti Shah,
Independant Director, who personally does nof deal in any shares of the
Acquirer, but is a co-frustee of a Private family trust Tor the benefil of her
minos children, which acquired 6,000 shares of the Acguirer on February 1,
2023 and (b) the penod from the date of the PA il the date of this
recommendation

The IDC has reviewed the PA, the DPS, the Comgendum, and the LOF
3sued by the Manager fo the Offer on behaff of the Acquirer, in connection
with the Open Ofier.

OHC Advisony LLP, Charterad Accountants, appaintad by the IDC to provide
s independant opinion with respect 1o the Revised Offer Price has opined
lhat the Revised Offer Price of INR 121.90 is in accordance with Regulation
B(2) of the Takeover Code and on that bass and to thal extent, appears to be
fair and reasonable

Based on the above, the IDC is of the opinéon thal, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Reguiation 8(2) of the Takeover Code; and on that basis

11.| Recommendation on the Open
Offer, as to whether the offer is
fair and reasonable

The IDC has reviewed the PA, the OPS, the Comgendum and the LOF
issued by the Manager o the Offer on behalf of the Acquirer, in connection
with the Open Ofer.

DHC Advisory LLP, Chartered Accountants, appointed by the IDC to provide
its Evdependent opinion with respect to the Revised Offer Price has opined
that the Revised Offer Price of INR 121.90 is in accordanca with Regulation
B(2) of the Takeower Code and on that hasis and to that extent, appears io be
fair and reasonabla.

Bazed on the above, the DG is of the opindon that, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Requiation 8(2) of the Takeover Code; and on that basis
and 1o thal extent, appears 10 be fair and reasonable.

The sharehoiders are advised to independently evabuate the Open Offer and
take an informed decision in their best interest on whether ar not 1o lender
their Equity Shares in the Open Offer

Recommendation of IDC a5 submitted to stock exchanges may be accessed
at website of the Company,

The recornmendations were wnanimously approved by the members of the

12.| Summary of reasons for
recommendations

13.| Disclosure of voting pattern of

the IDC IDC prasent at the meeting held on January 9, 2024,
14.| Details of Independent Advisors, DHC Advisory LLP 15 one of the leading accounting and consultancy firms
if any forming part of DHC | Desai Hanbhakdi

OHC | Desai Haribhakh has an overall experiance of more than 70 years in
provading professional services in the areas of assurance, Risk & Advisory,
Tax & Regulatory, Corporate Financial Advisory, Global Knowledge, ic.

They have mulb-locational offices with presence in 11+ cifies across India
and 20+ offices across India with more than 1,000+ professionals serving
gaveral industries.

15.| Any other matter to be highlighted | Mone

To the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this

slaterment s, In all material respact, frue and correcl and nol mesleading, whether by omission of any mformation or

otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committes of Independent Directors of

Sanghi Industries Limited

o

Mame: Ravi Kapoor

DIN: 00003847

Designation: Chairperson, Committee of Independent Directors (IDC)

Place: Ahmedabad
Date: 9" January 2024
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SALE TENDER

Phone - 0120-2412294, 2412445 | Fax: 0120-2412218 prospective buyers within 26.01.2024

0 : 01, for disposal of 36837 kg, fira and waler

e-PROCUREMENT NOTICE affected Raw Material (16887 kg of

Plastic cutlings, 13570 kg of Plastic
Bids are invited from the prospective bidders for procurement of “City | | Br@nules, 5750 kg af Flastic Grinding
C ” b keted i . der NFL's brand For and 630 kgs of Master Batch) lyving in
ompost” to be marketed in various states under s brand. For the factory of Mis, Celesto Filaments
details visit website: https://etenders.gov.in/eprocure/app Pvt. Ltd., Pora Jute Mill Premises,
(e-tendering) & www.nationalfertilizers.com (Homepage). E-Tender Shed E-1 and E-2, near Gate No. 1,
No. 2024 _NFL_180967_1. Last date of Bid submission/date of | | Hewrah-711 113 (W.B.) Interested
Opening of Technical Bid document is - 15.30 Hrs on 27.01.2024 /
15.30 Hrs on 29.01.2024. Any Corrigendum (s) to this tender shall

buyers are to pay earnest money (@
be published only on our websites. I'i III iﬁl H II |i1l

(A Govt. of India Undertaking)

10% of offer valua by DO/PO payvabla
in favour of Mis, Celesto Filaments
Pvt. Ltd. payable at Kolkata, should
be aitached with the Tender and 1o be

deposited al the office of Mfs, Celesto
Filaments Pvt. Lid., Tth Floor, unit
Mo, 707TA,16 Strand Reoad, Kolkata-
700 001. For Inspection of salvaged
material, please contact Sri Bikash
Chaurasia, Mobile No. 81005 93005,
between 10 AM. to 5 P.M.

2 DELTA CORP LIMITED

Regd. Off : 10, Kumar Place, 2408, General Thimayya Road, Pune 411001.
(CIN No.L65493PN1990PLC0O58817)
Tel No. 91-22-69874700.

Email ID : secretarial@deltin.com , Website : www.deltacorp.in

Statement of Consolidated Unaudited Financial Results for

the Quarter and Nine Months Ended 31" December, 2023

(Figures are Rupees in Crores unless specified)

et dm Canara Bank <y SWE Andher] WIDC Branch

Unit Mo, 3. Ground Floor, Akrufi Trade Cantre,
Andhen East, Mumbai - 4000493,
B HD NOTICE [SECTION 13(2)

To

(1) (Borrower) Mr. Mahendra Chaturved], Flat No. Y04, 7 Floar, B Wing, Krishna
Garden, Viva Vindavan Townshap, Mear D Mart, Virar west Palghar.

(2) (Guarantor) Mr. Yogesh Chaturved|, E 105 1 Geeta Smruti Chsl, Geeta Magar,
Phase 7. Near Bation Card Oifica, Mira Road East - 401107

(3) (Mortgagor) Mr. Mahendra Chaturvedi, Flat Mo, 701, T Floor, B Wing, Knshna
Garden, Viva Vandavan Towrshep, Mear O Marl, Virar wast Palghar.

Dear Sir,

Sub: Demand Notca Undar Sactan 1.3(2) (4 The Sacunlisation And Reconstruchaon O4

Financial Assets And Enforcement Cf Security Interest Act 2002

Thal Sri/SmL/Ws. has availed the following loans/credil lacilities from our SME

MIDC ANDHERI| EAST Branch from

tirme Lo lawe:

LIMIT

HOLISING
LOAN

LOAN AMOUNT | LIABILITY AS ON 09.01.2024 | RATE OF INTEREST
A=. 41000 Hs, 41,135,207 BE 0.an

HOM-FLUND
BASED
The above said leanicred taclilies ane duly secured by way of mortgage of the assats mone
Specificafly described in the schedula hareunder, by virfue of the relevani documents
exgcuted by you in our faveur. Since you had falled to discharge your liabilities as
per tha terms and condilions slipulated, the bank has dassified the debt as MPA on
02.01.2024. Hence, we hereby issue this notice to you under section 13 (2} of the
subject Act callmg woon you to dischargs the enbire liability of As. 41,36,207.8B6 with
acerued and up to date intarest and other expenses, within sixty days from the date of
the netice, faling which wa shall exarcize all or ary of tha righls under Saction 13(4)
of the sulbject Act,
Further, you ara haraby restranad hrom dealing with any of he securad assels men-
tionad in the schadule in any manner whatsoever, without our pricr conseni. This is
wilhoul prajudecs 1o any ofthar nghls availlable 1o ws wundar the subjact Acl andior amy
athar Law in forca,
Your atlardion is invited 1o provisions ol sub-seclion (8] of Seclion 13 of tha SARFAESI
Act, in respact of tme available, to redeem the secured asseis.
The darmand nofice had also baen issued o you by Registerad Post Ack due 1o your
last known address available in the Branch record,
(Mote- Please maention, it any Non-Fund based limits availed by tha party even though
not crystalfized)

Sad B | b § L3 [ ==

SCHEDULE
The specific delails of the assels Mortgaged/Hypothacated are enumerated hareunder:
Mortgaged’ Hypothecated Detailed Description

assels om wise

Equitetle Morigage of Flal Mo, B 701, on T Floor adm, 41

The Financial details on standalone basis are as under :
(Figures are Rupees in Crores unless specified)

CQuarter Ended | Mine Months Ended J Quartar Endad
Particulars 31" December , 31" December, | 31" December,
2023 2023 2022
Unaudited Unaudited Unaudited
Income from Dperations 14718 494,14 166,10
Profit Belore Tax B3.53 221.25 8204
Profit After Tax 41.13 166.76 74,20
Note:

a) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are
available on the websites of BSE AND NSE at www.bseindia.com and www.nseindia.com
respectively and on Company's website https://deltacorp.in/pdfffinancial/2023-2024/Quarter-
December-2023-2024 pdf

b) # - Exceptional andfor Extraordinary items adjusted in the Statement of Profit and Loss in
accordance with Ind-AS Rules /! AS Rules, whicheveris applicable

For Delta Corp Limited

(Jaydev Mody)

Chairman

DIN : 00234797

Place : Mumbai
Date : 09" Jan, 2024

SUDARSHAN PHARMA INDUSTRIES LTD.

Head Office © 31, Aura Biplex, Premium Retail Premises, 7, 5.V Road, Borvali (West), Mumbai - 400052
Email : compliancei@isudarshanphama.com,  Website ;| www. sudarshanpharma.com
Board line : +92-2242221111142221116 (100 line)  CIN : L51496MH2008PLG 184997

NOTICE OF THE EXTRA ORDINARY-GENERAL MEETING AND E-VOTING INFORMATION

Molice is haraby given thal the Extra Ordinary-General Meeling (EGM) ol the members of Sudarshan Pharma Industries
Limited will ba held on Monday, 05" February, 2024, at 04.00 p.m. through Video Conferencing (WVC ¥Othar Audio-
Visual Maans {OAVYVM) to transact the business, as set out in the Motice of EGM,

In compliance with the applicable provisions of the Companies Act, 2013 (Act') and the Rules made thersunder, read
with General Girculars dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 14, 2021,
May 5, 2022 and December 28, 2022 Issued by the Ministry of Corporate Affairs ("MCA") {(collectively referred to as
WMCA Cerculars') and also vide Circulars dated May 12, 2020, Januwary 15, 2021, May 13, 2022, and January 5, 2023
issuad by the Sacuritias and Exchanga Board of India ("SEBI') {collactively refarred to as 'SEB| Circulars”) akong with
any other applicable circulars issued by MCA andfor SEBI in this regards, the Company has sent the Notice of the
Extra-Ordinary General Meeting on 10th January, 2024, through elecironic mode anly, to those Members whose e-
mail addresses are registerad with the Company/Registrars and Transfer Agent ("RTA'), Kfin Technologies Limited!
Depositories

As per provisions of Section 108 of the Act read with Rule 20 of the Companies (Managemenl and Administration)
Rulas, 2014, as amended from tims (o time, Secretarial Standards-2 issued by the Institute of Company Sacretaries
of India and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as
amended, the Company is providing to its Members, the facility of remote e-voting before the EGM and during the
EGM in raspect of tha businessas o be transactad at the EGM and for this purpose, the Company has appointed the
Malional Sacuritias Depasitory Limitad ("NSDL o facilitate voling throwgh efectronic means.

Tha e-copy of the Notica of the EGM is also available an tha websiteaf tha Company on wew. sudarshanpharma. com
and an the weabsitas af National Secunties Depository Limited ['NSDL') at wew evoling.nsdl.com and tha Stock
Exchanges i.e. BSE Limited at www bseindia com

The vating rights of members shall be in proporion to the equity shares held by them in the paid-up equity share
capital of the Company as of the cut-off date i.e. Tuesday 30" January, 2024. The remobe e-voting period commences
on Frday, 02™Fabruary, 2024, al 9.00 am. (IST) and ends on Sunday, 04" Fabruary, 2024, at 5.00 p.m. {IST).
Thereafter, the remole e-voding module shall be dizabled for voting by NSDSL.

Any parson who acquires sharas of the Company and becomas a Mamber of the Company after the dispatch of the
Motice and holding shares as on the cut-off date i.e. Tuesday, 30" January, 2024, may follow the steps mentioned in
the notes to Notice. The Members who have alresdy cast their votes by remote e-voling prior to the EGM will have
the right to participate at the EGM but shall not be entitted to cast their voles again on such resolution{s) for which the
Member has already cast the vote through remote e-voting prior to the EGM,

Motes:

The company has dispatched the Notice electronically to the members as on cll-0ff date that is 05" January, 2024 on
available e-mail ids, for shareholders not in register of members as on cul=off date or e-mail Id not provided pricr to
cut-off date may write at compliance@sudarshanpharma.com with respective email i, menticning client 1D and OF
ID and the electronic copy of the Motice will be provided in routine process, The Motice will be available on website of
the company and on the website of stock exchange,

For details pertaining o remote e-woling, pleaze refer to the Notice of the EGM. In case of any quernies, you may refer
the Frequently Asked Questions (FAGS) for Shareholders and e-voting user manual for Sharehalders available at the
download section of waw evoling.nsdl.com or call on.: 022 - 4886 Y000 and 022 - 2499 T000 or send a request to Ms.
PrajaktaTawle at swoting@Ensdl co.in on all working days during business hours,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
legin through Depositery i.e. COSL and NSDL

Helpdesk details

Membars facing any tachnical issue in logn can contact NSDL helpdask

by sending a request at evoting@nsdl.co.in or call at

022 - 4886 7000 and 022 - 2499 7000

Members facing any technical izsue inlogin can contact COSL helpdeask

i._ug.i;'l"f.._-.rpa

Individual Eharﬂhl-:l-ll.j-l';"rﬁ..hﬂ.l'a-il-'lg securities
in demat mode with NSOL

Individual Shareholders holding securities
in demat mode with COSL

cantact at toll ree ne. 1800 22 55 33

The resulis of remole e-voling and votes cast during the EGM shall be declared not later than 2 working of the
conclusion of the EGM. The resulls declared along with the Scrulinizer's Report shall be placed on the websile of the
Company www.sudarshanpharma.com and on the website of NDSL wwe.evolingindia.com immediately after the
result is declared by the Chaiman ar any other person authanzed by the Chairman and the samsa shall be
communicated to BSE, where the shares of the Company are listed

For Sudarshan Pharma Industries Limited
Sdi-

Ishita Samani

Company Secretary & Compliance Officer

Flace: Mumbai
Date: 11th January, 2024,

Nira Moniie 5. rr.'drs. jcampal arsa '-ﬁ.'.-IIJEI':I'E of balcorses), in B Wing, n
Sr. Quarter Ended Ended Quarter Ended Bulding Type J known as Krishna Gardens in tha t_-::l.'msnp
e Particulars 31" December,| 31 December. | 31" December, Flat knawn as VIVA VRINDAVAN TOWNSHIP, constructsd on NA
2023 2023 2022 land adm, 12280 Sq. Mirs.. or thereabout, out of Sy, No, 414
- S e R a—— B, Lyng beang and slualad at Vill. Boling, Taluka Vasal, Dist,
= : 5 1 u"a:;”;: u"au:'_:;':: ; una;?;';: Thane, within the area of Sub Reqgisirar i Vasai Mo, 1 (VIRAR),
Al Incoma Irom U pseraison s H : ;
: Date : 08.01.2024 Sd/-
2 |Net F‘n?-ﬂt ! {Loss) for the period I:tIIE'fﬂ-!& Tax, 49,53 233.58 96.13 Dlace : Mumbal Authorized Officer. CANARA BANK
Exceplional andfor Extracrdinary items &)
3 | Net Profit / {Loss) for the period before tax 49.53 233.58 96.13
{after Exceptional andor Extraordinary items &)
4 | Net Profit / {Lozss) for the period after tax 448 171.83 84,82
(after Exceplional andfor Exfraordinary items#)
5 | Total Comprehensive Income for the period 5841 216.99 86,39 E PRE
[Comprising Profit ¢ (Loss) for the period (afler
tax) and Other Comprehensive Income (after tax))
B | Equity Share Capital 26.78 26.78 26,75
T | Reserves (excluding Revaluation Resarve)as shown =
in the Audited Balance Sheet of the previous year
& |Earnings Per Share (of Rs. 1/- each) (Tor continuing
and discontinuad ocperations) -
Basic : 1.29 6.42 317
Diluted ; 1,29 6.42 316

Maharashtra Industrial Township Limited (MITL)
{(Formerly Known as Aurangabad Industrial Township Limited)
[A Central and State Gowt. Undartaking)

CIM : UT4999MHZ01 4560260132

Reqgd. Office ; "Udyog Sarathi”, DMIC Call MIDC Offica, BMakakali Cavas Raod,
Andheri (East], Mumbai - 400053, Ted Mo, 022 - 26879956, Extn, 615, Website : wawiauric. city

Advertisemieat Mo, MITL - Recruit / Olficer on Special Duty (05.0.) / C.R. 41/2024
Post / Designation Place of Post
1. Officer on Special Duty Mumbai
A detailed advertisement regarding gualification, expenence, application process etc.
i5 displaved on the website ; wwweaunc.city of the MITL. Candedates have ta Tallow
the instructions and submit application form in all working days in MITL office and
also send by email on or before 17/01,/2024, before 4:00 pm at career@aunc.city, as

described in detailed advertisement postad in News and Events section of MITL
wabsite. The date of interview will declared later an the website. Sd/-

Managing Director, MITL

Chander Mukhi, Nariman Point,
Mumbai-400021. Ph :. 022-66387680,
Web Site : www.centralbankofindia.co.in

¢ wrgey dm aifte o
Cantrod Bank of Indie

RECRUITMENT OF SAFAI KARMACHARI

CUM SUB-STAFF AND/OR SUB-STAFF 2024-25

In term of Notification dated 19/12/2023 applications were invited for 484
vacancies wherein last date for submission of online application was
09/01/2024. It has been decided to extend the last date of submission of
application as under to provide more time/ opportunity to maximum
number of candidates to apply for the said post.

Revised last date for submission of online 16/01/2024
application (Tuesday)
Revised last date of payment of application 16/01/2024
fees/ Intimation charges (only online mode) (Tuesday)

All other terms of our Notification dated 19/12/2023 remain
unchanged. Please note that candidates who have already applied
and paid the requisite fees after our notification dated 19/12/2023
need not to apply afresh.

Mumbai

Date : 11/01/2024 Deputy General Manager (HCM)|

Janardan Bhagat Shikshan Prasarak Sanstha's

RAMSHETH THAKUR PUBLIC SCHOOL, ULWE

Proposed CBSE School
Plot No.01, Sector-12, Ulwe, Tal-Panvel, Dist-Raigad

STAFF RECRUITMENT

Applications are invited for the following posts for the
Academic Year 2024-25 for immediate appointment.

Posts Qualifications
{A) Teaching Staff
Pre-Primary HSC/Graduate/Post graduate with ECCED/PTC/

Teacher (02) | Montessori Course with minimum 02 years of

experience in CBSE school

Senior Secondary (or its equivalent) with at least 50%
marks and 02-year Diploma in Elementary Education.
Hindi - 01 OR
Mathematics-01 | Senior Sacondary (or its equivalent) with at least
Science - 01 50% marks and 04-year Bachelor of Elementary

Social Science-01 | Education (B.Ed.).

PRT (04)

OR
Graduate/post graduate with at least 50% marks,
Bachelor of Education (B.Ed.) with teaching
experience in CBSE school at primary & secondary
OR
Preferred CTET qualified teachers.
Must have knowledge of working on Computer.

Sports Teacher (01) | B.P.Ed/ M.P-Ed. (from Recognized university)

Music Teacher (01) | Bachelor Degree in Music/ Sangeet Visharad

or equivalent from a recognized University

Librarian {01) B.Lib/ M.Lib

Only those candidates who have their schooling from an
English Medium School should apply.

MNote: Interested candidates can send their resume with passport
size photograph and self- attested copies of documents to
Chairman JBSP Sanstha at, Plot no. 08, Sector 14, CIDCO colany,
New Panvel-210206 on or before 31/01/2024

Candidates may also submit the application by mail to
jbspsansthal992@gmail.com on or before the last date
For Additional Information Contact:

1) Mrs. Saylee Patankar — 9930718675

2} Mr. Balkrushna Patil — 8108585055

Hon. Shri Ramsheth Thakur (Ex-MP)
Chairman, JBSP Sanstha Panvel
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Turming Direpms infa Concrete Reality

SANGHI INDUSTRIES LIMITED

CIN : L18209TG1985PLC005581
Registerad office: P.O. Sanghinagar, Hayatnagar Mandal, R R Distnct, Telangana - 501 511
Tel: 08415-242240; Fax; 08415-242239; Email: ambuja. secretariali@adani com

Recommendations of the Committee of Independent Direclors (IDC") of Sanghi Industries Limited ("Target
Company! TC") under Regulation 26{7) of the Securilies and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations” or
“Takeover Code”) on the Open Offer (as defined below) made by Ambuja Cements Limited {*Acquirer’) to the
public shareholders of the Target Company.

1. | Date danuary 9, 2024

2. | Mame of the TI: Sanghl Industries Limited

3. | Details of the Offer partaining to Clpan offer for acquisition of up 1o &,71,64, 760 {Six Crora E-B'.'Elr'll‘g.' Cre Lakh
tha TC Sinty Four Thousand Sewen Hundred and Sixty) fully paid-up equity shares

having a face value of INR 10 {Indian Rupess Ten) each (*Equity Shares”)
of Sanghi Industries Limied (“Target Company’), representing 26%
(Twenty-six percend) of the Voling Share Capital {as defined in the PA) from
the Public Shareholders {as defined in the PA) of the Target Company by
Ambuja Cements Limited ("Acquirer’), af & price of INR 121.90 {Indian
Rupeas One Hundred Twenly One and Minety Paize] ("Revised Offer
Price”) (the "Open Offer” or "Offer”).

The publc announcement dated August 03, 2023 (PA"), the detaded pubiic
slatement dated Auguest 08, 2023 which was published on August 10, 2023
I'DPS7), the draft letter of offer dated August 21, 2023 ("DLOF), the
commgendum to PA, DPS, and DLOF dated December 05, 2023
i"Corrigendum’) and the letter of offer dated January 5, 2024 ("LOF") have
bean issuad t:-'g.- S8 Capital Markats Lmlted o hehalf |:|f1he Aouirer,

e L e T e S R L L L T e R L e e e

4 Mame(s) of the Acquirer and PAC ' Ambuja Darﬁenm Limnibesd i.ﬁ.muumr]

with the Acquirer Thara are no persons acling in concer {PACe) with the Acquirer for the
purposes of the Open Offer
5. | Mame of the Manager to the SBl Capital Markets Limited
Open Offer Linit Mo. 1501, 15th Floor, A & B Wing,

Parinee Crescenzo Building,

Plot C-33. G Block, Bandra Kurla Comglex,

Bandra (East), Mumbai = 400 051, Maharashira, India

Tel. No.: +31 22 4006 9307

Webszite: www sbicaps.com

Email ID: sanghi.cpenofen@sbicaps.com

Contact Person: Janardhan Wagle | Sambit Rath | Karan Savardekar
SEBI Registration Number; [NMOOO003531

6. | Members of the Commitiee of Mr. Rlavi Kapoor, Chairman
Independent Directors “IDC” Mir. Sudhir Manavati, Member
hérs. Shrufi Shah, Member

IDC Member's relationship with the | All the members of the IDC are semving as Non-Executive Independent
TC |Director, equity shares owned, | Directors on the Board of the Target Company,

any other contract! relationship), | None of the members of the IDC hold any equity shares or any other
If any securities of the Target Company.

Mone of the members of the IDC have any comiractual or any olher
relationship with the Tasge! Company.

3. | Trading in the equity sharez/ other | None of the members of the IDC have fraded in any of the equity
securities of the TC by IDC sharesisecunibes of the Targel Company during the (a) 12 months period
Members pracading the date of the PA Le, August 03, 2023; and (b) the period from the
date of thee PA till the date of this recommendation.

8. | IDC Member's relationship with the | Mone of the members of the [DC

Acquirer (Director, aquity shares, a. are direciors on the board of the Acguiner:

cwned, any other contract! b. hold any equity shares or other securties of the Acquirer, except for

relationship), if any Mrs Shruli Shah, independant Director, who personally does not deal in
any shares of the Acquirer, bt is a co-trusiee of a Private family brust for
the beneft of her minar children, whach acquired 6,000 shares of the
Acguirer on Febreary 1, 2023 or

&. hava any contractual or any olher ralationship with the Acquirar.

==l

10.| Trading in the equity sharez/ other | None of the members of the IDC have fraded in any of the equity
securities of the Acquirer by IDC sharesizecurifies of the Acguirer during the (a} 12 monihs period preceding
Members the date of the PA ie August 03, 2023 excepl for Mrs Shruli Shah,
Independant Direcior, who personally does not deal in any shares of the
Acquirer, but i a co-trustee of a Private family trust for the benefit of her
minge children, which acquired 8,000 shares of the Acquirer on February 1,
2023 and (b the perod from the date of the P& Gl the date of this

recommendation.
11.| Recommeandation on the Open The IDC has reviewed the PA, the DPS, the Comgendum, and tha LOF
Otfer, as to whather the offer is izsued by the Manager to the Offer on behalf of the Acguirer, B connection
fair and reasonable with 1he Open Offer.

DHC Advizory LLP, Charered Accountanis, appointed by the 1IDC to provide
its independent opinion with respect 1o the Revised Ofer Price has opined
thal the Revised Offer Price of INR 121.90 is in accordance with Regulation
812) of the Takeower Code and on that basis and to that exlent, appears to be
fair and reasonable

Basad on the above, the IDC is of the opinion thai, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Requlation 802) of the Takeover Code; and on thal basis
and 1o that extent, appears 1o be fair and reasonable.

12| Summary of reasons for The IDC has rewiewed the PA, the DPS, the Comigendum and the LOF
recommendations issued by the Manager to the Offer on behalf of the Acguirer, in cannection
with the Open Odfer.

DHC Advisory LLF, Chartered Accountants, appointed by the [DC to provide
its independant apinion with respact 1o the Revised Offer Price has opined
thatl the Revized Offer Price of INR 121.00 iz in accordance with Reguiation
3i2) of the Takeover Code and on that basis and to that exient, appears to be
fair and reasonable.

Based on the above, the IDC is of the opinion thal, az on the date of this
recommendabion, the Revised Ofer Price ofiered by the Acguirer is in
accordance with Regulation 8(2) of the Takeover Code; and on thal basis
and 1o that extent, appears 1o be fair and reasonable.

The sharsholders ans adwised to independently evsheaie the Open Oifer and
taka an informed decision in their bes! inferest on whalher or nol 1o lender
their Equity Shares in the Open Offer.

Fecommendafion of IDC a5 submitied fo stock exchanges may be accessed
at website of the Company.

13.| Disclosure of voting pattern of The recommandations were unanimously approved by the mambers of the
thu IDC inc present at te ﬂeetm-g held on Januarg.r D, A

14 DelarIE uf.l.ndependenmdvmm .DI-.IC A-r:wm LLP.|5 one of “‘IE leading acﬁuuntlm; anrl l:uns.manl:',' 1|n'n5
if any ferming part of DHC | Desai Haribhakt,

DHC | Desai Harbhakli has an overall experience of more than 70 years in
providing - professional services m the areas of assurance, Risk & Advisory,
Tax & Regulatory, Corporate Financial Advisory, Global Knowledge, elc.
They have mufli-locations! offices with presence in 11+ cities across India
and 20+ offices across India with more than 1,000+ prodessionals serving
sevaral indusires.

15.| Any other matter to be highlighted | MNone
To the best of our knowledge and belied, after making proper enquiry, the information conlained in or accompanying this

statement is, in all material respect, rue and correct and nol misleading, whather by omission of any information or
othersize, and includes all the information required to be disclosed by the Targe! Company under the SEBI (SAST)

Regulations.
For and on behalf of the Committes of Independent Directors of
anghi Industries. Limited
Sii-
Name: Ravi Kapoor
Place; Ahmedabad DiN: D00D3B4T
Date: 9" January 2024 Designation: Chairperson, Committee of Independent Directors (IDC)
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CIN : L18209TG1985PLC005581
Registered office: P.O. Sanghinagar, Hayatnagar Mandal, R R District, Telangana - 501 511
Tel: 08415-242240; Fax: 08415-242239; Email: ambuja.secretarial@adani.com

Recommendations of the Committee of Independent Directors (IDC") of Sanghi Industries Limited (“Target
Company/ TC") under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) Regulations™ or
“Takeover Code”) on the Open Offer (as defined below) made by Ambuja Cements Limited ("Acquirer”) to the
public shareholders of the Target Company.

1. | Date January 9, 2024

2. | Name of the TC Sanghi Industries Limited

3. | Details of the Offer pertaining to Open offer for acquisition of up to 6,71,64,760 (Six Crore Seventy One Lakh
the TC Sixty Four Thousand Seven Hundred and Sixty) fully paid-up equity shares
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having a face value of INR 10 (Indian Rupees Ten) each ("Equity Shares”)
of Sanghi Industries Limited (Target Company”), representing 26%
(Twenty-six percent) of the Voting Share Capital (as defined in the PA) from
the Public Shareholders (as defined in the PA) of the Target Company by
Ambuja Cements Limited ("Acquirer”), at a pnce of INR 121.90 (Indian
Rupees One Hundred Twenty One and Ninety Paise) ("Revised Offer
Price”) (the “Open Offer” or “Offer”).

The public announcement dated August 03, 2023 ("PA"), the detailed public
statement dated August 09, 2023 which was published on August 10, 2023
("DPS"), the draft letter of offer dated August 21, 2023 ("DLOF"), the
comigendum to PA, DPS, and DLOF dated December 05, 2023
(*Corrigendum”) and the lefter of offer dated January 5, 2024 ("LOF") have
been issued by SBI Capital Markets Limited on behalf of the Acquirer.

Name(s) of the Acquirer and PAC
with the Acquirer

Ambuja Cements Limited (Acquirer)
There are no persons acling in concert (PACs) with the Acquirer for the
purposes of the Open Offer.

Name of the Manager to the
Open Offer

SBI Capital Markets Limited

Unit No. 1501, 15th Floor, A & B Wing,

Parinee Crescenzo Building,

Piot C-38, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai - 400 051, Maharashira, India

Tel. No.: +91 22 4006 9807

Website: www._sbicaps.com

Email ID: sanghi.openoffer@sbicaps.com

Contact Person: Janardhan Wagle / Sambit Rath / Karan Savardekar
SEBI Registration Number: INMD00003531

securities of the TC by IDC
Members

6. | Members of the Committee of Mr. Ravi Kapoor, Chairman
Independent Directors “IDC” Mr. Sudhir Nanavati, Member
Mrs. Shruti Shah, Member
7. | IDC Member's relationship with the | All the members of the IDC are serving as Non-Executive Independent
TC (Director, equity shares owned, | Directors on the Board of the Target Company.
any other contract/ relationship), | None of the members of the IDC hold any equity shares or any other
if any securities of the Target Company.
None of the members of the IDC have any contractual or any other
relationship with the Target Company.
8. | Trading in the equity shares/ other | None of the members of the IDC have fraded in any of the equity

shares/securiies of the Target Company during the (a) 12 months period
preceding the date of the PA i.e. August 03, 2023; and (b) the peniod from the
date of the PA till the date of this recommendation.

securities of the Acquirer by IDC
Members

9. | IDC Member's relationship with the | None of the members of the IDC:
Acquirer (Director, equity shares, | a. are directors on the board of the Acquirer,
owned, any other contract/ b. hold any equity shares or other securities of the Acquirer, except for
relationship), if any Mrs Shruti Shah, Independent Director, who personally does not deal in
any shares of the Acguirer, but is a co-trustee of a Private family trust for
the benefit of her minor children, which acquired 6,000 shares of the
Acquirer on February 1, 2023; or
¢. have any contractual or any other relationship with the Acquirer.
10.| Trading in the equity shares/ other | None of the members of the IDC have traded in any of the equity

shares/securities of the Acquirer during the (a) 12 months period preceding
the date of the PA ie. August 03, 2023, except for Mrs Shruti Shah,
independent Director, who personally does not deal in any shares of the
Acquirer, but is a co-trustee of a Pnvale family trust for the benefit of her
minor children, which acquired 6,000 shares of the Acquirer on February 1,
2023; and (b) the period from the dale of the PA till the date of this
recommendation.
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11.| Recommendation on the Open
Offer, as to whether the offer is
fair and reasonable

The IDC has reviewed the PA, the DPS, the Comigendum, and the LOF
issued by the Manager to the Offer on behalf of the Acquirer, in connection
with the Open Offer.

DHC Advisory LLP, Chartered Accountants, appointed by the IDC to provide
its independent opinion with respect to the Revised Offer Price has opined
that the Revised Offer Price of INR 121.90 is in accordance with Regulation
8(2) of the Takeover Code and on that basis and o that extent, appears to be
fair and reasonable.

Based on the above, the IDC is of the opinion that, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Regulation 8(2) of the Takeover Code; and on that basis
and to that extent, appears to be fair and reasonable.

12.| Summary of reasons for The IDC has reviewed the PA, the DPS, the Comigendum and the LOF
issued by the Manager to the Offer on behalf of the Acquirer, in connection
with the Open Offer.

DHC Advisory LLP, Chartered Accountants, appointed by the IDC to provide
its independent opinion with respect io the Revised Offer Price has opined
that the Revised Offer Price of INR 121.90 is in accordance with Regulation
8{(2) of the Takeover Code and on that basis and to that extent, appears to be
fair and reasonable.

Based on the above, the IDC is of the opinion that, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Regulation 8(2) of the Takeover Code; and on that basis
and fo that extent, appears to be fair and reasonable.

The shareholders are advised to independently evaluate the Open Offer and
take an informed decision in their best interest on whether or not to tender
their Equity Shares in the Open Offer.

Recommendation of IDC as submitted to stock exchanges may be accessed
at website of the Company.

13.| Disclosure of voting pattern of The recommendations were unanimously approved by the members of the

the IDC IDC present at the meeting held on January 9, 2024,
14.| Details of Independent Advisors, DHC Advisory LLP is one of the leading accounting and consultancy firms
if any forming part of DHC | Desai Haribhakfi.

DHC | Desai Hanbhakti has an overall expenience of more than 70 years in
providing professional services in the areas of assurance, Risk & Advisory,
Tax & Regulatory, Corporate Financial Advisory, Global Knowledge, efc.
They have muiti-locational offices with presence in 11+ cities across India
and 20+ offices across India with more than 1,000+ professionals serving
several industries.

15.| Any other matter to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all matenal respect, true and comect and not misleading, whether by omission of any information or

otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committee of Independent Directors of

Sanghi Industries Limited

Sd/-

Name: Ravi Kapoor

DIN: 00003847

Designation: Chairperson, Committee of Independent Directors (IDC)

Place: Ahmedabad
Date: 9" January 2024
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Turning Dreams into Concrete Reality

SANGHI INDUSTRIES LIMITED

CIN : L18209TG1985PLC005581
Registered office: P.O. Sanghinagar, Hayatnagar Mandal, R R District, Telangana - 501 511
Tel: 08415-242240; Fax: 08415-242239; Email: ambuja.secretarial@adani.com

Recommendations of the Committee of Independent Directors (“IDC”) of Sanghi Industries Limited (“Target
Company/ TC”) under Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) Regulations” or
“Takeover Code”) on the Open Offer (as defined below) made by Ambuja Cements Limited (“Acquirer”) to the
public shareholders of the Target Company.

1. | Date January 9, 2024
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2. | Name of the TC Sanghi Industries Limited

3. | Details of the Offer pertaining to Open offer for acquisition of up to 6,71,64,760 (Six Crore Seventy One Lakh
the TC Sixty Four Thousand Seven Hundred and Sixty) fully paid-up equity shares
having a face value of INR 10 (Indian Rupees Ten) each (“Equity Shares”)
of Sanghi Industries Limited (“Target Company’), representing 26%
(Twenty-six percent) of the Voting Share Capital (as defined in the PA) from
the Public Shareholders (as defined in the PA) of the Target Company by
Ambuja Cements Limited (“Acquirer”), at a price of INR 121.90 (Indian
Rupees One Hundred Twenty One and Ninety Paise) (‘Revised Offer
Price”) (the “Open Offer” or “Offer”).

The public announcement dated August 03, 2023 (“PA”), the detailed public
statement dated August 09, 2023 which was published on August 10, 2023
(‘DPS”), the draft letter of offer dated August 21, 2023 (“DLOF’), the
corrigendum to PA, DPS, and DLOF dated December 05, 2023
(“Corrigendum”) and the letter of offer dated January 5, 2024 (‘LOF”) have
been issued by SBI Capital Markets Limited on behalf of the Acquirer.

Ambuja Cements Limited (Acquirer)
There are no persons acting in concert (PACs) with the Acquirer for the
purposes of the Open Offer.

SBI Capital Markets Limited

Unit No. 1501, 15th Floor, A & B Wing,

Parinee Crescenzo Building,

Plot C-38, G Block, Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051, Maharashtra, India

Tel. No.: +91 22 4006 9807

Website: www.sbicaps.com

Email ID: sanghi.openoffer@sbicaps.com

Contact Person: Janardhan Wagle / Sambit Rath / Karan Savardekar
SEBI Registration Number: INM000003531

4. | Name(s) of the Acquirer and PAC
with the Acquirer

5. | Name of the Manager to the
Open Offer

6. | Members of the Committee of
Independent Directors “IDC”

Mr. Ravi Kapoor, Chairman
Mr. Sudhir Nanavati, Member
Mrs. Shruti Shah, Member

All the members of the IDC are serving as Non-Executive Independent
TC (Director, equity shares owned, | Directors on the Board of the Target Company.

any other contract/ relationship), None of the members of the IDC hold any equity shares or any other
if any securities of the Target Company.

None of the members of the IDC have any contractual or any other
relationship with the Target Company.

7. | IDC Member’s relationship with the

8. | Trading in the equity shares/ other
securities of the TC by IDC
Members

None of the members of the IDC have traded in any of the equity
shares/securities of the Target Company during the (a) 12 months period
preceding the date of the PAi.e. August 03, 2023; and (b) the period from the
date of the PA till the date of this recommendation.

None of the members of the IDC:

a. are directors on the board of the Acquirer;

b. hold any equity shares or other securities of the Acquirer, except for
Mrs Shruti Shah, Independent Director, who personally does not deal in
any shares of the Acquirer, but is a co-trustee of a Private family trust for
the benefit of her minor children, which acquired 6,000 shares of the
Acquirer on February 1, 2023; or

c. have any contractual or any other relationship with the Acquirer.

9. | IDC Member’s relationship with the
Acquirer (Director, equity shares,
owned, any other contract/
relationship), if any

10.| Trading in the equity shares/ other
securities of the Acquirer by IDC
Members

None of the members of the IDC have traded in any of the equity
shares/securities of the Acquirer during the (a) 12 months period preceding
the date of the PA ie. August 03, 2023, except for Mrs Shruti Shah,
Independent Director, who personally does not deal in any shares of the
Acquirer, but is a co-trustee of a Private family trust for the benefit of her
minor children, which acquired 6,000 shares of the Acquirer on February 1,
2023; and (b) the period from the date of the PA till the date of this
recommendation.

The IDC has reviewed the PA, the DPS, the Corrigendum, and the LOF
issued by the Manager to the Offer on behalf of the Acquirer, in connection
with the Open Offer.

DHC Advisory LLP, Chartered Accountants, appointed by the IDC to provide
its independent opinion with respect to the Revised Offer Price has opined
that the Revised Offer Price of INR 121.90 is in accordance with Regulation
8(2) of the Takeover Code and on that basis and to that extent, appears to be
fair and reasonable.

Based on the above, the IDC is of the opinion that, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Regulation 8(2) of the Takeover Code; and on that basis
and to that extent, appears to be fair and reasonable.

The IDC has reviewed the PA, the DPS, the Corrigendum and the LOF
issued by the Manager to the Offer on behalf of the Acquirer, in connection
with the Open Offer.

DHC Advisory LLP, Chartered Accountants, appointed by the IDC to provide
its independent opinion with respect to the Revised Offer Price has opined
that the Revised Offer Price of INR 121.90 is in accordance with Regulation
8(2) of the Takeover Code and on that basis and to that extent, appears to be
fair and reasonable.

Based on the above, the IDC is of the opinion that, as on the date of this
recommendation, the Revised Offer Price offered by the Acquirer is in
accordance with Regulation 8(2) of the Takeover Code; and on that basis
and to that extent, appears to be fair and reasonable.

The shareholders are advised to independently evaluate the Open Offer and
take an informed decision in their best interest on whether or not to tender
their Equity Shares in the Open Offer.

Recommendation of IDC as submitted to stock exchanges may be accessed
at website of the Company.

11.| Recommendation on the Open
Offer, as to whether the offer is
fair and reasonable

12.| Summary of reasons for
recommendations

13.| Disclosure of voting pattern of
the IDC

14.| Details of Independent Advisors, DHC Advisory LLP is one of the leading accounting and consultancy firms
if any forming part of DHC | Desai Haribhaki.

DHC | Desai Haribhakti has an overall experience of more than 70 years in
providing professional services in the areas of assurance, Risk & Advisory,
Tax & Regulatory, Corporate Financial Advisory, Global Knowledge, etc.
They have multi-locational offices with presence in 11+ cities across India
and 20+ offices across India with more than 1,000+ professionals serving
several industries.

15.| Any other matter to be highlighted | None

The recommendations were unanimously approved by the members of the
IDC present at the meeting held on January 9, 2024.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this

statement is, in all material respect, true and correct and not misleading, whether by omission of any information or

otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)
Regulations.

For and on behalf of the Committee of Independent Directors of

Sanghi Industries Limited

Sd/-

Name: Ravi Kapoor

DIN: 00003847

Designation: Chairperson, Committee of Independent Directors (IDC)

Place: Ahmedabad
Date: 9" January 2024
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