
No.CA- t1(44)12020

The General Manager (MO)
Bornbay Stock Exchange
Corporate Re lationship Department
lst Floor, New Trading Ring,
Rotunda Building. P.p. Tower,
Dalal Street, Fort,
Mumbai-400001

6Hffi,*,ffiffi
November 6,2020

The Asstt. Vice President
National Stock Exchange 0f India Ltd.
Plot No.C/1. G Block,
Bandra-Kurla Cornplex, Bandra (East),
Mumbai-400 051.

Dear Sir.

The Board of Directors at its rneeting held today i.e. 6th November, 2020, inter-alia,
considered and approved the Unaudited Standalone and Consolidated Financial Results forthe
quarter/half year ended 3Otl' Septem ber,2020.

A copy of the fbllowing is enclosed pursuant to Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements) Reguiations, 201 5:

o Unaudited Standalone ancl Consolidated Financial Results for the quarter ended 30t1,
Septelnber, 2020 alongrarith segment information and Statenrent of Assets and
Liabilities.

o Limited Review Report on Standalone and Consolidated Quarterly Financial Results of
Steel Authority of Irrdia Limited.

of infbrrnation from IDBI Trusteeship Services Ltd.
(Listing Obligations and Disclosure Requirernents)

Encl. As above.

SwFI Tfi, +A +s, ri ry:110003, t{,TFr, o7L-24367487-B6,ffqir:011-2436701s,+rqfr: www.sail.co.in
lspat Bhawan, Lodi Road, New Delhi-L10o03,-Phone :o7L-24367487-86,Fax:o7t-24367}L;,Website: www.sail.co.in
PAN No' AA/ACS7052F corporate ldentity No. 127109Dt 1973 Gol1p6454

o Certificate fbr receipt and noting
under Regulation 52(5) of SEBI
Regularions.20l5.

o Press Release.

The Board Meeting commenced at

The above are also being uploaded

Thanking you,

I 420 hours and concluded at I 9 I 0 hours.

on the website of the Company at www.sail.co.in.

Yours faithfully,
For Steel Authority oflndia Limited

(M,
(M B Balakrishnan)
Company Secretary

6"ffi+i.ffi*gvrgant#a There's a little bit ol SAIL in everybody,s life

Sub:

R*ft



STEEL AUTHORITY OF INDIA LIMITED
CtN: L27109DLl 973cO1 0064s4

REGTSTERED OFFTCE: tSpAT BHAWAN, LOD| ROAD, NEW DELHT - 110 003
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Statement of Standalone unaudited Financial Results for the Quarter and Half year ended 30th Septemb er,2020
ted otherwise

T

il. No

1

Pa rtlc u lars

Quarter ended Half Y Year ended

3Orh September,
2020

3ot June,
2020

3orh September,
201 I

3ou September,
2020

30s September,
201 I

31'r March,
2020

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income

(a) Revenue from operations

{b) Olher income
1 6923.61

1q7 A1

9067.48

277.73

141?7.44

1qR 7L
25991 09 28947.45

341 .58

61 660.55

995 ?2

2

I Otat 17121.22 9345.21 14286.1 8 26466.43 29289.03 62645.77
Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work_in_progress
and by-products

c) Employee benefits expense

d) Frnance costs

e) Depreciation and amortisation expenses

fl Other expenses

5772.84

2956.39

2038.72

720.37

989.79

4255 18

4359.94

(339.48)

1992.91

886.29

973.31

34s6.90

7382.22

( 1 034.06)

1959.10

940.35

901.14

IAAN 
'A

'to132.78

261 6.91

4031.63

1 606.66

1963 10

7712.08

1 5509 88

(2412 68)

4005 16

1728 75

1 773 59

9'103.43

29212 87

(555s.82)

8781.32

3486.76

3755.05

19023 17
Total Expenses

1 6733.29 1 1 329_87 14i,09.21 29708.1 58703.3 53 Profit / (Loss) before Excepuonal items and Tax

Add / (Lessl: Exceptionat items

387.93

222.39

(1984.66 (523.03) (1 596.73)

222.39

(41 9.1 0) 3942.42

4 Profit, (Loss) betore Tax

Less: Tax expense

Cunent tax

Defened tax

iiAT credit

Current tax (earlier vears)

61 0.32

217.O0

{1 s84.66)

(71 4 39)

(523.03)

(180 19)

(1374.34].

(497.:39)

(41s.10)

('145.10)

31 70.66

1073.73

(214 75)

66 005 Net Profit / (Losq) for the period 393.32 t1270.271 t342.84) (876.95I 127 4.001 2021.54
Other Comprehensive tncome (OCt)

(i) ltems that will nol be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to
profit or loss

2.03

(0.e4)

2.22

(0.s2) (1.28)

4.125

(1.46)

6.57

(1 53)

(177

61

61,

90

6 fotal Comprehensive lncome / (Lossl tor the Deriod 354.4'.1 l.1268.57 (338.51 (474 16\ (268.961 1 905.83
7 2aid-up Equity Share Capital (Face Value of a 1O/- each) 4130.53 130 53 4130.53 4130 ll 41 30.53 4130 5
8 Sther equitv excludino revaluation reserye 34772.69 33474 46 35646 85
9 Earnings per equity share (of ?101 each) (not annuatjsed)

1. Basic (t)

2. Diluted (?)
0.95

0.95

(3 08)

/1 r)Al

(0.83)

(o 83\

(2 12)

(2.12\

(0.66)

(0.66)

4.89

489
'10 Debt Equity Ratio 1.30 1.37 1.36
11 Debt Service Coverage Ratio (Number of times) 0.00 0.34 060
1 lnterest Service Coveraqe Ratio (Number of times) 0.0'1 0.64 1.83

Note: Refer accompanying notes to the financial results.

., ri!
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STEEL AUTHORITY OF INDIA 

'IMITEDclN: L271 090[t gzscot 006454

Particulars

STANDALONE

Quarter ended Half Year ended Year ended
30fr September,

2020
30s June,

2020
30h September,

2019
30h September,

2020
30h September,

201 I
31'r March,

2020

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

4497.24 3125 56 762280 d /Jb.Jb 19486 574713.1
2194.82 1278.90

-- 153i36-- rooe-ts- 
1470.56

63.06
1 88. iO

1703.4 3473.72

5219..40

5734.35
3470.91

207.83
an..qa
4S.r6

223e.oii

3593.83

0rrr eq
6359.40
3584.56

408.72

B2ii
42 39

2449.17

7727.08
12537.94
it1zrc
775111
71n.as

1573 55
100.59

3696.54
4125.22

2907.28
282i43

2000.55
144.77

1771.39
21051

439.36
3035

1274.26

379.53
22Ag

1 15638
18.11

964.76
fStflrqsTglt rgtq!!.e
Less: I nter-segment revenue

1 8403.1 1 10250.84
ii Ba36

15687.38
'1559.94

28653.95
2662.86

32172.84 68037.85
1479.54 3225.39 6377.30

Net revenue from operations I 6923.61 9067.48 14',127.44 25991.09 28947.45 61 660.5s
Segment results (Profit / (Loss) before

U!9r€)!l-e_x,qg])]iolgl llqrys a n d tax)
- Bhilai Steel Plant 542.19

83.1t
3319r
207.16

(?q5 84i
(17.28)
(35.1 0)

(160 79) 860.00

(71.08)

!3q15)
14q198)

lso.81)
g!,21)
L11j!)
482.66

381.44
il.qs

1016.4e

?5 !!)
57.89

as9B.9+
(107 87)
321 .20
468.53

(432 s7)
(63:71)

(?27 e3)
(73 85)

4146 84

- ugrsePYr sr!-el rlq!!
- Rourkela Steel Plant
- Bokaro Steel Plant
. lI.SCOSGet Ptant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron a Seei ptani

- Others

(61 6e)

(4?,ry1
(9!9.31)
(276.14)

(33 ry)
(5e 1 1)

(124.1s)
(18!.lZ)
(284)

(i91%)
(3.75)

266.60
(2555i
(17:49)

(140.63)

\9]l)
501.31

(63.74
(1s.54)

222.26

(21|1)
260.40

(21.71
'179.00

Total
Less: Finance costs
Less: Exceptional items

1 108.30 o098,111
886.29

417.32'r4q 
gq

9.93
1606.66

1309.65 7 429.18
720.37

O2ne)
1728.75 3486 76

nt ia(222.39)
Profit / (Loss) before Tax 610.32 (1984.66 (523.03) (1374.34 (419.10) 3'170.66

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant

^^.-^ ^;32 I I t.15 32783.83
aa*.zo

)to,ta to
i61i4.56

32172.25
osao:t

20801 .41

14998.65
16e9B.a

32594.62
zois.io

2o75o.SO

iooiz.eB

32716.50 32591 .62

lozd.qi
Iotso,ao

6586.31
20801 41
14998.65

6930.77
tzzl.as

- Bokaro Steel Plant 16471 .28 16612.98
rtaae.ez

sqg s0

- IISCO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel Plant

1 6998.1 4 17729 62

sst sz
18843.82 '18106 14

iai.ze
iqasiz
iqtfi

540.72 540.72
2i1-zt

549.90
2371.22 13b1.36 2558.78 2558.78

316.68 01331 388.62 316 68 388.62
- Others 25979.05 24187.69 20714.49 25979.05 20714.49 26665.65

Total 120764.43 122808.37 120036.4',t 120764.43 '120036.41 1 25097.81

Segment Liabilities
82B9.05 ltqs.ais 8530.29

2549.61

Mio qi
3185 82
istz.eC
202.62
3tz J3

atio.at
26iBJB
$if.a7

- Bhilai Steel Plant
- Durgapur Steel Plant

8120.87 7745.65
26'18.68 2495.15 2512.20

435ti7
2512,20

- Rourkela Steel Plant
- eokiio Steet Ptant
- IISCO Steel Plant

4377.87 4303.20

3133 58
1 530 60

204 sa
313.63

52-98

4335.17
2574.86 3556.1 4 2574.86 3556. 1 4
1472.73 1 685.1 8

193.17

338.97
62.76

1472 73 1 685.1 8
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lion & Steel Plant
- Others

209.22 209.22
337 16

193.17
337 to 338 97

54.44
3382S 70
28266.s0

54.44 62.76
31284.12
30714.06

56 15
30leo iB
34560.03

28741 .13

35n5.r5
31288.12
ioz r +.oo

33828.79
Unallocated Liabilities 28266.59

Total 81861.21 84299.56 82431.42 81 861.21 82431.42 85320.43
Note
operating Segments hav.e been identified in tine with ihe lnd AS lQg - operating segments.

_zt;igr+s

. il\,\:..
I . l.
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ii;illlrll; I I
.. i, i.:. .1- 1"'"' ,,' ::

Jegment revenue from operations
- Bhilai Steel Ptant
- Durgapur.steel Plant
- Rourkela Steel Plant

- IISCO Steel Plant
- Alloy bteets Ptant
- Salem Steel Plant
- Visvesvaraya lron & Steel plant
- l.lth6.c



STEEL AUTHORITY OF INDIA LIMITED
CIN: L271 09DLl 9Z3cO1 OO6454

REGTSTERED OFFTCE: tSpAT BHAWAN, LOD| ROAD, NEW DELHT _ 1 10 003
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STANDATONE STATEMENT OF ASSETS AND TIABILITIES

(( crore)

ASSETS

(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets
(d) lnvestment property
(e) lntangible assets
(f) Financial assets

(i) lnvestments
(ii) Loans

(iii) Other financial assets
(g) Deferred tax assets (net)

I Current tax assets (net)
Other non-current assets

Total non-current assets
(2) Current assets

(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

(v) Other financial assets
(c) Other current assets

Assets classified as held for sale

Total current assets

64138.36

875I.t7
2105.46

1.11

L434.23

1581.13

733.97

297.69

2514.93

137.68
1492.93

65369.42

8751.56
2205.08

1..12

1443.42

1584.98

664.59

446.56

2078.99

1s2.35
t481.29

20640.2t

8217.39

3.38

21,1.40

5 1.7s
2298.18

23747.20

8812.39

153.43

209.82

49.67

2 188.99

5729.75

40918.45

EQUITY AND LIABILITIES

(1! Equity
(a) Equity share capital
(b) Other equity

Total equity

(a) Financial liabilities.
(i) Borrowings
(ii) Irade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(ili) Other financial liabilities

(b) Provisions
(c) Other non-current liabilities

Total non-curent liabilities
(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Other current liabilities

(d) Current tax liabilities (net)

Total current liabilities

TOTAL EQUIW AND LIABILITIES

4130.53
34772.69

4130.53
3s646.85

6.63

1259.11
4727.20

395. 1 1

6.66

1295.59

4 108.80
397.51

t9L87,63

58.49

6787.53
1.4704.2L

5785.48
1103.67

179.50

76640.78

47.99

6272.39
I3732.40
5723.85
2354.93

L79.50

- .-. l--.-' t:'_- \
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Particulars
As at

30.09.2020

As at

31.03,2020

Unudited Audited

83248.56 84L79.36

374a7.22
28.55

40891.25

27.20
37515.77

TOTAT ASSETS L20764.43 125097.81

38903.22 39777.38

28266.59 34560.03

34054.70 40368.59

47806.s1 4/95L,84

120764.43 L25497.8r



A. CASH

Profit

B CASH Ft

Purc

worl
Proc

Purc

D Netc
Cash and

Cash and

Adjustmen
Depreciatic

Loss/(Gain)

lnterest inc

Dividend in
Finance cos

Unrealised
Loss/(Gain)
Bad debts a

Other provi

Unclaimed I

Operating Profi
Changes in asst

Trade receir
Loans, othe
Trade payat

Other finanr
lnventories

Cash flow from
lncome tax

Net cash flow fr

STEE.L .*.UTHOB[Y Or NDIA UMITED
STAIrp.*.LONE CASH rLO\[/ STATf,.MENT

Fl nu, EDnn,

For the period ended
30th September, 2020

For the year ended 31st
March, 2020

(Unaudited) (Audited)
t\J AL ilVl l lE)

/(Loss) before tax
Jjustments for:
lpreciation and amortisation expenses
ss/(Gain) on disposal of fixed assets (net)
terest income
vidend income
rance costs
rrealised Loss/(Gain) on foreign exchange fluctuations
ss/(Gain) on sale of non-current investments
d debts and provision for doubtful advances/receivables
her provisions

rclaimed balances and excess provisions written back
ting Profit/(Loss) before working capital changes
es in assets and liabilities:
rde receivables
ans, other financial assets and other assets
rde payable

her financial liabilities, other liabilities and provisions
'entories
ow from operating activities post working capital changes
ome tax paid (net)
sh flow from operating activities (A)
:[OWS FROM INVESTTNG ACTIVITIES
'chase of property, plant & equipment (including capital
rk-in-progress) and intaneibles
rceeds from sale/disposal of property, plant & equipment
"chase of current and non-current investments
rvement in fixed deposits (net)
:rest received

idend received

;h flows/(used) in investing activities (B)
:LOWS FROM FINANCING ACTIVITIES
,ceeds from long-term borrowings (net)
,ceeds from short-term borrowings (net)
ance cost paid

idend paid (including tax)
;h flows/(used) in financing activities (C)

. change in cash and cash equivalents (A+B+C)

rd cash equivalents at the beginning of the year
rd cash equivalents at the end of the year

(1,374.3,+l

1963.10
(77.6)_)

(s 1.s 1)

(26.60)

1585.01
21..65

35.27

30.10
(82.7ll

3170.66

3755.05

49.43
( 13s. ss)

(86.6s)
3387.02

99.7 4
(o.ss)
76.1,2

212.861
(406.s7)l

2029.25

561.75
(342,29\

525.61
444.05

3084.98

701L7.L2

(438s.41)
(1se.82 )

(s37.77)
(656.83)

(44e0.81)
6303.3s

1-4.61)

(s53.s2)
(87.0s)

5318.01 (5s0.s7)

( 12s4. s9 )
1Ib.b 1

8.10
(1.s8)

51.51

26.60

(4672.3O)

223.23
11 1A

(24.9s1

139.s5

86.65
(10s3.3s) (4236.72)

(6,O82.24],

2546.8:;
(1879.32\

2897.82
6009.56

(36s3.78)
(248.07)

{.s414.71) 5005.53
(1s0.0s I

153.43
118.84

34.59
3.38 153.43

The amendments to lnd AS 7 - Statement of Cash Flows requires the entity to provide disclosures that enables users of financial
statements to evaluate changes in liabllities arising from financial activities, including both changes arising from cash flows and non
cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in Balance sheet for liabilities
arising from financial activities, to meet the disclosure requirement. The required disclosure is given below. There is no other
imoact on the financial statements due to this amendment.

As 6t
31.03-2020

Cash Flor.r* F6ir \/6lu€
Changes

Current/Non
CLrrr€nt

Clasrification

As dt
30,o9-2020

Non CLrrreni 34560.C3 i5.si7,5al 2,;:6..9 s5i :s 26E.59
artr Datit {:.€c2-4O}

Cu rrent L6e!.C.78 5.594,49 t3.3,a7 6.a1

Movement

lnterest re(

Dividend re

Net cash flows
CASH FLOWS F

Proceeds fr
Proceeds fr
Finance cos

Dividend p:

Net cash flows

Non cash cha

(t Crore



Notes to Standalone Unaudited Financial Results:

l. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on 6th Novembr:r,2020.

2. The financial results har,'e been reviewed by the Statutory Auditors/Practicing Chartered
Accountants, as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 5.

3. The COVID-19 pandemic outbreak and measures to curtail it has caused significant
disturbances and slow down of economic activities. Consequently, the Company's
manufacturing operations had to be scaled down during the quarter ended 3Oth June, 2020.
Following the resumption of operations during the later part of the first quarter, the
Company has operated at normal capacity in quarter ended 30'h September.2020.

The Company has considered the possible impact of COVID- l9 in preparation of the
above results. The impact of the global health pandemic may be difl'erent from that
estimated as at the date of approval of these financial results and the, Company ivill
continue to closely monitor any material changes to the future economic conditions.

4. Sales include sale to Government Agencies recognised on provisional contract prices
during the half year ended 30th September 2020:<372L 78 crore (corresponding haliyear
of previous year: <3163.36 crore) and cumulatively upto 30th September, 2020:
< 11771.50 crore (upto the corresponding halfyear ofprevious year:{8772.92 crore).

5.'Ihe Company has valued estimated 6.14 lakh tonnes of extractable iron and steel scrap
embedded in BF Slag and LD Slag at Bhilai, Bokaro, Rourkela and Durga.pur Steel Planrs
as at 3Oth September, 2020 at<eiq.0g crore (corresponding inventory as-on 31't March.
2020 estimated quantity of 6.59 lakh tonnes valued at t683.33 crore) and an estimated
5.16 million tonnes of Slime containing iron ore fines at Dalli mines, Bhilai Steel Plant of
SAIL as at 30'h September 2020 at {Zt|.ll crore (corresponding inventory as on 31"
March,2020 estimated at 5.60 million tonnes valued at{234.92 crore).Valuation of such
inventory were considered by the Company in line with IND AS 2.

I-lowever, Comptroller and Auditor General of India in its supplementary audit,
commented on recognition of such stocks as inventory in terms of para 6 of Ind AS 2.

In view of difference of opinion on the interpretation of IND AS tl in respect of
recognition of suclt stock as inventory, the Company has referred the matters to Expert
Advisory Committee (EAC) of the Institute of Chartered Accountants of India (ICAI) to
obtain an opinion on such issue. Pending receipt of opinion from EAC of ICAI. the
Company continues to recognise such stocks as inventory and value the same as at 3Oth
September, 2020.

6. Pursuant to introduction of Section I I5BAA under the Taxation Laws (Atnendment) Act,
2019, Company has an irreversible option of shifting to a low,er tax r:ate along rvith
consequent reduction in oertain tax incentives including lapse of the accumulated IVIAI-
credit and carry forward of additional depreciation. The Company has not yet exercised
this option and continues to recognize the taxes on income for the quartcr and half year
ended 30th September,2020 ut p.t the earlier provisions pending final decision to be
taken before filing of the IncomqTaNS_eturn by due date (extended upto 3 t-,Q

,' :'" i..,, 
.,'; 

. ./-t



7. The Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgment dated

1 l.l 1.2016, upheld the Constitutional validity' of Entry Tax Act enacted llv various States

and laid dorvn principles/tests for consideration for deciding the specific issues related to
levy of Entry Tax. As on 3Oth September,2020, the matters are pendinl3 before Regular
Benches of Hon'ble Supreme Court/Jurisdictional High Courts/assigned authorities in this
regard. Pending decision by the other Courts, disputed Entry Tax liabilities of t1675.91
crore have been treated by the Company as Contingent Liability (as on 3 ['t March, 2020 -
<1668.35 crore).

8. Hon'ble Supreme Court dismissed the SLP by the Company in respecl of dispute with
Damodar Valley Corporation(Dvc) related to provisional tariff petiti'ln of electricity
charges for 2009-14 vide order dated l8th January,2017, keeping the question of law
open. The Order of Central Electricity Regulatory Commission (CERC) dt.71812013
related to Tariff of 2009-14 against Petition No.275lGTl20l2 has been challenged belore
Appellate Tribunal for Electricity (APTEL) (Appeal No.18 of 2014) in which the
Company has also intervened and the order of APTEL is pending. Further, in respect of
the civil appeal filed by Darnodar Valley Corporation (DVC) pertaining to tariff of
Financial Year 2004-05 to 2008-09 against the order of the Appellate Tribunal for
Electricity (APTF.L), the Hon'ble Supreme Court of India dismissed the appeal vide its
Order dated 3rd December,20l8 which can also have effect on future tariff orders in
view of consideration of certain parameters for fixation of tariff. Accordingly, State
Electricity Regulatory Commission (SERC) will finalise the retail tarilf as directed by
APTEL, the financial implication of which can only be ascertained after the Tariff
fixation by SERC. For the State of Jharkhand where the dispute of 758',r.72 crore arises.
DVC has not filed its retail tariff petition before the Jharkhand State Electricity
Commission on a plea that the issue of 'True-up value' and other related issues are still
pending before the Ld. APTEL in Appeal No.163/2017. Pending lixation of such
Electricity l'ariffs, disputed demands of DVC of 7587.72 crore upto 30'h September,2020
(upto 31't March, 2020,<587.72 crore) has been treatecl as Contingent L,iability. Against
the said claims, the entire amount has been paid to DVC and retained as ,advance. Further
from I st April, 2017 onwards full invoice value is being paid and charged to revenue.

9. The Auditors. in their Audit Report on the Standalone Financial Statements for the Year
ended 3l't March, 2020,have brought out that

The Company'has not provided fbr:

(i) Demand for Entry tax in various states amounting to {l ,668.35 crore as on 3 1't
March, 2020 and

(ii) Amount paid to Damodar Valley Corporation ("DVC") in earlier years against
bills raised for supply of power and retained as advance to DVC by Bokaro Steel
Plant amounting to <587.72 crore as on 31" March,2020.

In respect of item stated at (i), the Company's view is that the Nine.Iudges Bench ol
Hon'ble Supreme court, vide its judgment dated l lth November,20l6, upheld the
Constitutional validity of levy of Entry Tax by the States and has laid dow,n
principles/tests on levy of Entry Tax Acts in various States. The re,spective regular
benches of the Apex Court would hear the matters as per laid dowrr principles. The
West Bengal Finance Act, 2017 has included West Bengal Enrry Tax in the
jurisdiction of West Bengal Taxation Tribunal. Based on the said amendment. Flon'ble

!alcu11 High Court has transmitted the Writ Petition of Durgapur Steel ptqnll{-W..O
Steel Plant. dentral Marketing Oiganisarion. Alloy Steels Planr and W'L--.-iCiB$[x*

,,';...).: ;,'.-1 ;.1,i;:,),,':. ":r ,,. . . ..:., jti5'-tt,',,,.,,.".o\'rt\\
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10.

Works, Kulti, to the West Bengal Taxation Tribunal. Pending decisic,n by the regular
benches of the Apex Court on levy of Entry Tax in the States of Chhattisgarh, Odisha,
Jharkhand and in respect of the case pending before West Bengal Ta.xation Tribunal.
the Entry Tax demands under dispute have been treated as Contingent Liability.

In respect of item stated at (ii), the Company's view is that on the civrl appeal filed by
DVC pertaining to tariff of 2004-09 against the Order of the Appellate Tribunal for
Electricity (APTEL). the Hon'ble Supreme Courl of India dismissed the appeal vide
its Order dated 3'd December, 2018. Accordingly, State Electricity Regulatory
Commission (SERC) will finalise the retail tariff as directed by APTEL, the financial
implication of which can only be ascertained after the Tariff fixation by SERC. For
the State of Jharkhand where the dispute of 7587.72 crore arises, DVC has not filed its
retail tariff petition before the Jharkhand State Electricity Commission on a plea that
the issue of 'T'rue-up value' and other related issues are still pending before the Ld.
APTEL in Appeal No.l6312017. Pending fixation of Electricity 'fariffs, disputed
claims of DVC of 7587.12 crore from FY 2010-ll to FY 2016-17 has been paid and
treated as adr,ance. Fufther, from lstApril,20l7 onwards full invoice value is being
paid and charged to revenue.

The disputed demands stated at (i) and (ii) above, contested on valid and bonafide
grounds, have been treated as contingent liabilities as it is not probable that present
obligations exist as on 30th September, 2020. Therefore, there is no adverse impact on
profit for the quarter.

Formulas used for computation of coverage ratios:. Debt Service Coverage Ratio =
Earnings before interest, exceptional items and taxllnterest expens(Js and principal
repayment of long terms loans during the period; and Interest Service Coverage Ratio
: Earnings before interest, exceptional items and taxllnterest exp,enses including
transferred to Capital Work in Progress.

The figures for the previous periods have been re-grouped, wherever necessary. so as

to conform to the current periods classification.

For and on behalf of Boprd c,f Directors

i'1 -)**--)--"'l 
a*it s.n;

Director (Finance')

IL

Place: New Delhi
Dated: 6th Novemb er. 2020
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Ncts-DelhLUAASS

. K. Dhingra & Co.
hartered Accountants
E/15, Jhandewalan
Xh.,
Iew Delhi-l10055

t, A. K. Sabat & Co.
Chartered Accountants
A-348,
Sahid Nagar,
Bhubaneswar 751007

J. TejRaj & Pal
Chartered Accountants
.4'60, Amarpali Society,
Laipur, Ganga
Diagnosis Lane,
Raipur-492001

4. S. |aykishan
tlhartered Accountants
L2,Ho Chi Minh
llarani, 2nd Floor,
liuite No.2D,
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Independent Auditors'/ Practicing Chartered Accountants' Review Report on
Standalone Unaudited Financial Results of Steel Authority of India Limited for the

Quarter and Year to date
Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20L5, as amended.

To

The Board of Directors,
STEEL AUTHORITY OF INDIA LIMITED

We have reviewed the accompanying statement of Standalone Unau,lited Financial
Results (the 'Statement') of steel Authority of India Limited ('the Cornpany') for the
Quarter ended 30th September 2020 and for the period 1st April 2020 to l)0th Sepiember
2020, attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (" the Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard-
34" Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thLere-under and
other accounting principles generally accepted in India. Our responsibiiity is to issue a
report on this Statement based on our review.

We did not review the financial results of 8 branches/units included in this Statement.
The financial results of these branches/units have been reviewed by the Independent
Branch Auditors / Practicing Chartered Accountant whose review repr:rts have been
furnished to us, and our conclusion in so far as relates to the amounts and disclosures
included in respect of these branches, is based solely on the review reports of such
Branch Auditors / Practicing Chartered Accountant.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SIfE) 2410, "Reairu of Interim Financinl lnformtttion Performed by the
Independent Auditor of the Entity" / standard on Review Engagement (SRE) 2400
"Engagements to Reoieto Historical Financisl Statements" as applicable issued by the
Institute of Chartered Accountants of India. These standards require that we plan and
perform the review to obtain moderate assurance as to whether the financial stitements
are free of material misstatement. A review is limited primarily to inquirir:s of Company
personnel and analytical procedures applied to financial data and thus provide less

,1.
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assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

5. Basis for Qualified Conclusion

The Company has not provided for:

(i) Demand for Entry tax in various states amounting to Rs. 1675.91 crore as on
30th September 2020 (Refer Note No.7); and

(ii) Amount paid to Damodar Valley Corporation (DVC) in earli,:r years against
bills raised for supply of power and retained as advance to DVC by Bokaro
Steel Plant amounting to Rs. 587.72 crore as on 30tt September 2020 (Refer
Note No.B).

Impact of quantifiable part of all the above qualificatiolrs on the result for the

Quarter ended 30th September 2020 and for the period 1st Apr:il 2020 to 30th
September 2020 is as under:

Qualified Conclusion

Based on our review conducted as above, with the exception of the m?ttr3rS described in
the Basis for Qualified Conclusion paragraph No. 5 above, nothing h,ls come to our
attention that causes us to believe that the accompanying statement of unaudited
standalone financial results, read with notes thereon, prepared in a,:cordance with
applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there-under and other recognized
accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015, as amenderl, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6.

-'. .. :
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Rs. In Crore

Particulars Quarter ended 30.09.2020 For the period 1st April2020
to 30th September 2020

Reported
Results

Results after impact
of all the

Qualifications
which are

quantified

Reported
Results

Results after
irnpact of all the
tJualifications

which are

quantified
Profit/(Loss) Before

Tax
610.32 (1653.31) (1374^.34) (3637.e7)

I ax exDenses- 'r --'--- 
217.00

Debit/(Credit)
(574.00) (4e7.3e) (1288.3e)

Total Comprehensive

Income/(Loss) 394'41' (1,078.22) (874.16) (2346.7e)
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7. Emphasis of Matter

We draw attention to the following;

i. The uncertainties and the management's assessment of the finan,:ial impact due
to outbreak of Covid-19 pandemic and lockdown / restrictions imposed by the
Government. A definitive assessment of the impact is clependent upon future
economic conditions. (Refer note no. 3).

ii. Revenue from operations include sales to Government agencies for
<372L.78 crore for the period 1st April 2020 to 30th September 2Ct20 (cumulative
upto 30th September 2020 <7777L50 crore) which is recognized on provisional
prices (Refer note no. 4).

iii. Iron and Steel scrap embedded in various slag dumps valued on ,estimated basis
at1624.09 crore as on 30thSeptember 2020 (<683.33 crore as on 31st March 2020)
and Slime containing iron ore fines at Dalli mines valued on estimated basis at
<216.31 crore as on 30tt'September 2020 (<234.92 crore as on 31st March 2020)
considering the same as inventories. (Refer note no.5).

Our conclusion is not modified in respect of aforesaid matters.

For V.K. Dhingra & Co.
Chartered Accountants
Firm Registration No. 000250N

vlPU L D'etrary eqred by VPUL

GIROTRA Direr!2oI06r7rorri

(CA. Vipul Girotra)
Partner

M.No.084312
UDIN: 2008431 2AA A ABL3246
Place: New Delhi

For Tej Raj & Pal
Chartered Accountants
Firm Registration No. 304124E

,A(ANA, Dtgitally signed by

'TNUGoPALA 
RAo ;llil:i'^*,^"

(CA. P Venugopala Rao)
Partner

M.No.010905

UDIN: 20010905AAAAAL9520
Place: Bhubaneswar, Odisha

For A.K. Sabat & Co.
Chartered Accountants
Firm Registration No. 321012E

BrswA RANJAN **,:;;; .....
MOHANTY #F.#:f=--*
(CA. B. R.Mohanty)

Partner
M.No.057266
UDIN: 20057 266 AAAABN9645
Place: Bhubaneswar, Odisha

For S. Jaykishan
Chartered Accountants
Firm Registration No. 309005E
RITESH

Digitally signed by
RITESH AGARWAL

AGARWAL ?ffi,i?'.l1r#
(CA. Ritesh Agarwal)

Partner
M.No.062410
U DIN: 20062410 AAAA DJ5552
Place: Kolkata, West Bengal

l)ate: 05-11-2020
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Statement of Consolidated Unaudited Fin

TEEL AUTHORITY OF INDIA LIMITED
CIN: 1271 09DL1973cO1006454
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l- 1 1 24367015, E.mail: investor.relation@sail.in, Website: www.sail

ancial Results for the Quarter and Half year ended

coNSou0ATED
Quarter ended I x"tf

Particulars 30h September,
2020

30s June,
2020

30u September,
201 9

3oh
2020

Unaudited Unaudited Unaudited
1 lncomrr

(a) Revenue from operations
(b) Oth,:r income

1 6925.49

172.O8

9067.52

278.69

14'128.96 25993

Total lncome 17097.57 9346.21 14282.17 44X
2 Expen:,es

a) Cost of materials consumed
b) Char ges in inventories of finished goods, work_in-progress
and by-products

c) Employee benefits expense

d) Fina|ce costs

e) Depr(..ciation and amorlisation expenses

n Other exoenses

3 / vb.bJ

2944.98

2042.66

720.37

990.00

4238.99

4378.25

(331.2s)

1 996.82

886.29

973.48

3421.51

7423.74

(1 043.67)

'1963.50

940.35

901.27

4617.91

10174

2613

4039.

1 606.

1 963.

E <oenses 16733.63 11325..t 0 1 4803.1 03 Profit / (Loss) before Exceptional items, share of net Froflt
/ (Loss) ot investment accounted for using equity method
and Tar
Share or Profit i (Loss) in investments accounted for using
equitv n,ethod

363.94

73.90

(1 978.89)

48.66

(520.93)

b/ 95

(1614

122

rroil., (Loss) Derore Exceptional items and Tax

Add / (Less): ExcepUonal items

437.84

22) aq

(1 930.23) (452.98) (14e2

4 Profit / (Loss) before Tax

Less: T.rx expense

Current lax

Defere( tax

MAT credit

Current lax {earlier vears}

660.23

0.73

222.98

1.50

(70s.26)

(1 930.23) (452.98)

't.68

( 1 68.74)

11270.

2.

(482

5 / (Loss) for the 436.52 n226.471 (285.921
Other Comprehensive lncome (OCl)
(i) ltems that will not be reclassjfied to profil or loss
(ii) lnconre tax relating to items thal will not be reclassified to
profit or ross

(i) ltems that will be rectassified to profit or toss
(ii) Inconre tax relating lo items that will be reclassified to profit

2.03

(0.e4)

(44.42)

2.22

(0 52)

(40.3s)

s.51

(1.28

33.61

4

(1

(84

6 otal Cc,mprehensive lncome / (Loss) for the 393.1 I I'1265.121 (248.08) 1

7 Paid-up l:quitv Share Capital (Face Vatue of { 1O/- each) 4130.s3 41 30.53 41 30 53 4130
Q!!q' equity excluding revalualion reserye 36507

9 arnings per equity share (of 110/- each) (not annuatised)
. Basic it)
. Dilute,l(i)

1.06

1.06

(2.e7)

(2.97\
(0.69)

10 Aq\

(1

ail.co.in

Septemb,er,

lJnaudited

30th Septemb er, 2O2O

? Crore unless stated otherwise

Year Year ended

30b September,
201 9

31't Marcn,
2020

Unaudited Audited

01

77

28949.85

330.52

61664.16

905 79
78

88

11

.48

.66

.48

.50

,73

e5)

:i6

:23

:18)

29280.3 62569.95

1 5589.91

(2422.80)

401 3.60

1728.75

1773.88

9012.83

29371 .73

(5577 631

8797.32

3486 76

3755.73

1 8857 02

29696.17 58690.93

(41 s.80

113.28

3879.02

194.32

(302.s2) 4073.34

(77 1 76

(302.52)

4. 19

(23 47\

3301.58

229.79

1,099.s2

(214 7s,

66 31

25

r,6)

77)

(1 83.241 2120.7'l

6.57

(1.s3)

43.22

(179 e0)

62 48

143.45

53

I 34.98) 2',t46.7 4

41 30 53 4'1 30 53

8

1)

1)

35101 68

(o.44)

(0.44\
513

Note: Refer accompanying notes to the financial results
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T Crore unless stated otherwise
CONSOLIDATED

Half Year ended
Particulars 30s September,

2020

Segment revenue from operations

- Alloy Steels Plant
- Salem Steel Plant
- Vrsvesvaraya lron & St,eel plant
- Others

Less- lnter revenue
Net revenue from

Total
Le.ss: Finance costs

- Vir;vesvaraya tron & S ipfant
- Olhers

Total

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plani

- Otrters
Unallocated Liabilities

q+Ei.2q

2194.82
369654
qlzszz
2000.5s
uq.lt
439 36

30.35
1276.fi

_312e
1278
1532 86

- i6osl3

-14i0.36
1 88.1 o

18. il

471316
1703.41

2907.28
2822.
nll.
210.91
379.53
22,

7622.80
3473.72
izzsAc
5734.35

347i51
207.8t
627.4

zzqoi.i

8736.J6
s593 AS

6174.99

6359 40
3584 56

408.72
- -azs72

413s
2451 .57

r b+e6si
tizi ia

12537.94
1341 .56

7752 11

itq.a
1 573.5i

i oo.5a
473b36

28655.8 /
zooz.eri

25993.01

32175.24 68041 46
xtt lo

61 664.1 6

(1 60.7e)

(402.3o

1q13 3:r)

476.14)
(33.53)
(!9 U)
121:81)
314.83

11711s\
(i85 l
(2U?)

(1 s4s1)
(3.75)

yttat
6930

21321
rc4fAt
tl1ig.ai

557.32
256r.is
331.01

zooszS6

32172.2a

osob,sl
zoaol.ql

l+sgs.65
16es8 ia

540.72
2371.22

- sr o.oa
znll.st

1 22599.01

altr:o.at
2618.68
qs77.at

2574.86
1472.74

zos iz
3!71

54.44
z{$8a7
2S266.59

388.62
iiqtasa

1?5eG?
7025.40

zozso.go

ioaas a2
549.(

2558.78
38S 6,

zztil"ti
121740.26 121740.26

7745.65
zslzzo
!13i!
3556.1 4

168!.1r

338.97
aiia

31288.12
eoTgo.oe

Total

identified in line with:the lnd AS 108 -

STEEL AUTHORITY OF INDIA LIMITED
CIN : L271 09DLl 973cO1 006454

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro St,eeTPlant

results (Profit / (Loss) before

- Rourkela Steel Plant
- e,)kiio Steel Pfant
- llliCO Steel Plant
- Atloy Steels Plant
- S,rtem Steel ptani
- Visvesvaraya lron & Steel Plant
- Orhers

Le,ss:

- Rourkela Steel Plant

items

.._ i .-a)';. \'.
:::, liil'.,.:lr1)lll I r:, -r';, 1,.;'' ) ,:)

542.i9
83.14

331.3't
207.16

1?05:84
(17.2

(19.54

q8J:10

21 .4tt

_17Lqq)
(1 36.1 r
(481.98

(50.81)
(94.21

(41.3i

3398.r

rrQ7q
321 .'
468.5:

(432.s7)
(63 71 )

\227 e3)
(73 85)

4277 76

6586.31
20801 .41

1 6998. 1 4

2371.22

al6.oB
27813.63

-!zlse1.ai
7025.40

16612.98

8120.87

4377.87

2574.86
147r.n
209.22
stlo

s39Ze.

4303.20

3133.58
1530.60
204.0b
si3.os

28741 .1:

193.17

asiols
2549 61

qno.qt

;;-^tStl

56.1
loltt.t
34560.03



CIN: L271 09DLl 973GO1 006454
REGISTERED OFFICE: ISPAT BHAWAN, LODI ROAD' NEW DELHI ' 110 003

Tel: +91 11-24367481, Fax: +91- 11 24367015, E-mail: investor.relation@sail.in, Website: www.sail.co.in

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
({ crore)

CONSOLIDATED

Particulars

As at

30.09.2020

As at

31.03.2020

Unaudited Audited

ASSETS

(1) Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right of use assets
(d ) I nvestment property
(e) lntangible assets
(f) Investments accounted for using the equity method
(g) Financial assets

(i) lnvestments
(ii) Trade Receivables
(iii) Loans

(iv) Other financial assets
(h) Deferred tax assets (net)
(i) Current tax assets (net)
(j) Other non-current assets

Total non-current assets
(2) Current assets
(a) lnventories
(b) Financial assets

(i)Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans

(v) Other financial assets
(c) Other current assets

Assets classified as held for sale

Total current assets

641,53.37

8155.14

2 105.55
1.11

1434.38

3118.45

129.21

0.79

734.70

299.73

2503.01

t38.26
t498.57

65384.47

8753.33

2205.08
1..1.2

1443.6 1

3107.27

L33.12

0.Sr2

665.2 8

448.5,8

2022.17

153.3i 1

1483.92

84872.93 85802.1.8

20702.85

8236.06

115.58

223.t9
5t.75

2298.28
6069.82

23836.27

8844.7'3

190.5,4

254.48
49.67

2189.i:5
5733.?t2

37697.53
28.55

41098.26

27.).0

37726.08 47t25.46

TOTAL ASSETS 122599.01 126927.t4

EQUITY AND LIABILITIES

{1) Equity
(a) Equity share capital
(b) Other equity
(c) Non-controlling interest

Total equity
(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstandlng dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and srnall enterprises
(iii) Other financial liabilities

(b) Provisions
(c) Other non-current liabilities

Total non-current liabilities
(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) total outstanding dues of micro and small enterprises
(b) total outstanding dues of creditors other than micro

and small enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

Total current liabilities

4 130.53
36s07.78

0.01

4130.53

37379.1'O

0.01
40638.32 41510.24

28266.66

10.35
133 1.14
4133.55

395. 1 1

34560.03

10.70
13 68.:;1
4115.ti1

397.5 1

34136.81 40452.56

L9187.63

58.49

6787.13
14719.14

578s.61

1 105.78

179.50

16640.78

47,99

6274.,\8
1,3740.1\9

5724.06

2357.)4
179.!;0

47823.88 M964.114

TOTAL EQUITY AND LIABILITIES 122599.01 t26927.1)4
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STEEL AUTUORTTTOT

CONSOLIDATI.D CASH

TNDI"A IJMITED
rLOU/STATEMIATEMI.IVT t Crore)

For the period ended
30th September,2020

[:or the Year ended 31st
March. 2020

(Unaudited) ited
FLOW FROM OPERATING ACTIVITIES

:/(Loss) before tax
djustments for:
epreciation and amortisation expenses
rss/(Gain) on disposal of fixed assets (net)
Iterest income
nance costs
nrealised Loss/(Gain) on foreign exchange f luctuations
:ss/(Gain) on sale of non-current investments
ad debts and provision for doubtful advances/receivables
ther provisions

rare of profit from joint ventures
nclaimed balances and excess provisions written back

ating Profit/(Loss) before working capital clhanges
ges in assets and liabilities:
rade receivables
rans, other financial assets and other assets
rade payable

ther financial liabilities, other liabilities and provisions
rventories

flow from operating activities post workinS; capital changes
rcome tax pald (net)

ash flow from operating activities (A)

FLOWS FROM INVESTING ACTIVITIES

urchase of property, plant & equipment (including capital
,ork-in-progress) and intangibles
roceeds from sale/disposal of property, plant & equipment
urchase of current and non-current investments
lovement in fixed deposits (net)

rterest received

ividend received
ash flows/(used) in investing activities (B)

FLOWS FROM FINANCING ACTIVITIES
roceeds from long-term borrowings (net)
roceeds from short-term borrowings (net)

nance cost paid

ividend paid (including tax)
ash flows/(used) in financing activities (C)

rcrease in cash and cash equrvalents (A+B+C)

and cash equivalents at the beginning of the period
and cash equivalents at the end of the period

(1,270.00)

1,963.48

(s3.62)

1,58s.01
21.65

36.2L

30.18
(122.s6],

(82.7sl

3,301.58

3,755.73
49.43

(143.48)

3,381.02
99,74
(0.se)

76.1,2

2L2.93

(1s4.32)
(407.24)

2,107.50

575.55
(346.s4)

523.50
448.58

3,111.33

10,134.00

(4,416.24)

{207.861
(8e8.ee)
(623.80)

(4,s11.27)

6,420.02

12.80

(s24.16)
(e3.s 1)

6,432.82 6t7.6

(t,277.r9\

44.99

8.10
3L.29

53.62

(4,7s4.36\

373.07
6.74

(32.37)

143.48

2.92
(1,139.19) (4,260.52l.

(6,036.12)
2,546.85

(t,879.32\

2,897.82
6,009.56

(3,6s3.78
(2s0,4s

(5,358.59) 5,003.15

(74.e6)

190.54

t24.96
65.58

115.58 190.54

A. CASH FLOW FR

Profit/(Loss) be

Adjustmenl
Depreciatio

Lr:ss/(Gain)

lnterest inc

Frnance cos

Unrealised
Loss/(Gain)

Bad debts a

Other provi

Share of prr

Unclaimed

Operating Prof

Changes in assr

Trade recei
Loans, othe
Trade paya

Other finan
Irrventories

Cash flow from
Irrcome tax

Net cash flow f
CASH FLOWS

P u rch ase

work-in-p
Proceeds

P urcl
MoV(

Irrterr

Divid

Net cash

CASH FL(

P roc(

Proce

Frnan

Divid

Net cash

D lrrc

Cash a

Cash a

The amen( jments to lnd AS 7 - Statement of Cash Flows requires the entity to provide disclosures that enables users of finarrcial slatements to evaluate

changes in liabilities arising from financial activities, including both changes arising from cash flows and non cash changes, r;uggesting inclusion of a

reconciliatiirn between the opening and closing balances in Balance Sheet for liabilities arising from flnancial activities, to m€et the disclosure requirement

The requinrd disclosure is given below. There is no other impact on the flnancial statements due to this amendment.

cashNon c
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Cur
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rsification
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26:56.59
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The cash flow statement has

The accompanying notes are
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Notes to Consolidated Unaudited Financial Results:

1. The above results have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors in their meetings held on 6th Novembt:r,2020.

2. The financial results ha,u'e been reviewed by the Statutory Auditors/Practicing Chartered
Accountants, as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20 I 5.

3. The consolidated unaudited financial results include the result of I (One) srubsidiary w,hich
have not been reviewed/audited by their auditors and does not include results of I (One)
subsidiary as the same is under liquidation. The consolidated unaudited financial results
also includes the share o1'net profit/ loss after tax and total comprehensive, income /loss of
1 (One) associate and I I (Eleven) jointly controlled entities which have not been
reviewed/ audited by their auditors and does not include the share of net profit/(loss) after
tax and share of total comprehensive income of 5 (Five) jointly controlled entities
including 4 (four) entities under closure, as the same are not available.

These financial results are not material and impact not significant to the Consolidated
Unaudited Financial Results.

5. In respect of Steel Authority of India Limited (the Parent)

a. The COVID-19 pandemic outbreak and measures to curtail it has caused significant
disturbances and slow down of economic activities. Consequently. the Company's
manufacturing operations had to be scaled down during the quarter ended 3Oth June, 2020.
Following the resumption of operations during the later part of the first quarter. the
Company has operated at normal capacity in quarter ended 3Oth September,2020.

The Company has considered the possible impact of COVID-19 in preparation of the
above results. The impact of the global health pandemic may be diflbrent from that
estimated as at the date of approval of these financial results and the Company will
continue to closely monitor any material changes to the future economic c,cnditions.

b. Sales include sale to Government Agencies recognised on provisional contract prices
during the half year ended 3Oth September 2020:<3721.78 crore (corresponding half year
of previous year: {3163.36 crore) and cumulatively upto 30th September, 2020:
<11171.50 crore (upto the corresponding half year of previous year :78712.92 crore).

c. 'fhe Company has valued estimated 6.14 lakh tonnes of extractable iron and steel scrap
embedded in BF Slag and LD Slag at Bhilai, Bokaro, Rourkela and Durgapur Steel Plants
as at 3Oth September, 2020 at<624.09 crore (corresponding inventory as'on 3l't March.
2020 estimated quantity of 6.59 lakh tonnes valued at t683.33 crore) and an estimated
5.16 million tonnes of Slime containing iron ore fines at Dallimines, Bhilai Steel Plant of
SAIL as at 30th September 2020 at {216.31 crore (corresponding inventory as on 3l't
March,2020 estimated at 5.60 million tonnes valued at<234.92 crore).Vrrluation of such
inventory were considered by the Company in line with IND AS 2.

However, Comptroller and Auditor General of India in its supplcmentary audit,
commented on recognition of such stocks as inventory in terms of para 6 of Ind AS 2.

In view of difference of opinion on.

recognition of'sucF siock as inventory;
.Jl1q,.lnterpretation of IND AS
the iompany has refierred the



Advisory Committee (EAC) of the Institute of Chartered Accountants oI India (ICAI) to
obtain an opinion on such issue. Pending receipt of opinion tiom E/rC of ICAI. the
Company continues to recognise such stocks as inventory and value the same as at 3Qth
September, 2020.

d. Pursuant to introduction of Section I I5BAA under the Taxation Laws (Amendment) Act,
2019, Company has an irreversible option of shifting to a lower tax rate along u,ith
consequent reduction in certain tax incentives including lapse of the accumulated MAT
credit and carry forward of additional depreciation. The Company has not yet exercised
this option and continues to recognize the taxes on income for the quarter and half irear
ended 30th Septetnber, 2020 ut [., the earlier provisions pending final decision to be
taken before filing of the Income Tax Return by due date (extended upto.ll.0l.202l).

e' The Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgment
dated I 1 . 1 I .2016, upheld the Constitutional validity of Entry Tax Act enacted by various
States and laid down principles/tests for consideration for deciding the specific issues
related to levy of Entry 'Iax. As on 30th September, 2020, the matters are pending before
Regular Benches of Hon'ble Supreme Court/Jurisdictional High iourts/issigned
authorities in this regard. Pending decision by the other Courts, disF,uted Entry Tax
liabilities of t1675.91 cr,cre have been treated by the Company as Contingent Liability (as
on 3l't March, 2020 - {1668.35 crore).

f. Hon'ble Supreme Court dismissed the SLP by the Company in respect of dispute with
Damodar Valley Corporation(Dvc) related to provisional tariffpetition of electricity
charges for 2009-14vide order dated l8th January,2017, keeping the question of law
open. The Order of Central Electricity Regulatory Commission lCenC; dt.1l}l}0l3
related to Tariff of 2009-14 against Petition No.275lGTl20l2 has been chalienged before
Appellate Tribunal for Electricity (APTEL) (Appeal No.l8 of 2014) in which the
Company has also intervened and the order of APTEL is pending. Further, in respect of
the civil appeal liled by Damodar Valley Corporation (OVC;-pertaining to tarifr of
Financial Year 2()04-05 to 2008-09 against the order of the Appellate-Tribunal for
Electricity (APT'EL), the Hon'ble Supreme Court of India dismissed the appeal vide its
Order dated 3'd December, 2018 whicir can also have effect on future tarilf orclers in vier,v
of consideration of certain parameters for fixation of tariff. Accordingly,. State Electricity
Regulatory Commission (SERC) will finalise the retail tariff as ctirectea by ApTEL, the
financial implication of which can only be ascertained afterthe Tariff fixation by SERC.
For the State of Jharkhand where the dispute of 75g7J2 crore arises, D\/c has not flled
its retail tariff petition before the Jharkhand State Electricity Commission on a plea that
the issue of "Irue-up value'and other related issues are still pending beforc the Ld. APTEI
in Appeal No.l6312017. Pending fixation of such Electricity Tariffs, disprrted demands of
DVC oft587.72crore upto 30th September,2020 (upto 3lst March,2020,<587.72 crore)
has been treated as Contingent Liability. Against the said claims, the entire amount has
been paid to DVCand retained as advance. Further from I't April, 2017 onwards fult
invoice value is being paid and charged to revenue.

g. The Auditors, in their Audit Report on the Consolidated Financial Statements for the year
ended 31't March, 2020,have brought out that

The Company has not provided for:

(i) Demand for Entry tax
March, 2020 and

,.:.;l':..: _.,.

in various states amounting to <1,668.35 crore irs on 31,,



(ii) Amount paid to Damodar Valley Corporation ("DVC") in earlier years against
bills raised for supply of polver and retained as advance to DVC by Bokaro Steel
Plant amounting to <587 .72 crore as on 3l st March, 2020.

In respect of item stated at (i), the Company's view is that the Nine .ludses Bench of
Hon'ble Supreme Court, vide its judgment dated llth November, 2016] upheld the
Constitutional validity of levy of Entry Tax by the States and has laid down
principles/tests on levy of Entry Tax Acts in various States. The respective regular
benches of the Apex Court would hear the matters as per laid down principles.-The
West Bengal Finance Act,2017 has included West Bengal Entry Tax in rhe
jurisdiction of West Bengal Taxation Tribunal. Basecl on the ,"id u*.,ldment, Hon,ble
Calcutta High Court has transmitted the Writ Petition of Durgapur Steel plant. IISCO
Steel Plant, Central Marketing Organisation, Alloy Steels plant and SAIL Growth
Works, Kulti, to the West Bengal Taxation Tribunal. Pending decision by the regular
benches of the Apex Court on levy of Entry,Tax in the States of Chhartisgarh, Odlsha,
Jharkhand and in respect of the case pending before West Bengal Ta,rattn Tribunal,
the Entry Tax demands under dispute have been treated as Conttgent Liability.

In respect of item stated at (ii), the Company's view is that on the civil appeal filed by
DVC pertaining to tariff of 2004-09 against the Order of the Appellate Tribunal for
Electricity (APTEL), the Hon'ble Supreme Court of India dismisied the appeal vide
its order dated 3'd December, 20i8. Accordingly, State Electrir:ity Rigulatory
Commission (SERC) will finalise the retail tariff as directed by ApTF;L, the financial
implication of which can only be ascertained after the Tariff fixation by SERC. For
the State of Jharkhand where the dispute of 7587.72 crore arises, DVC has not filed its
retail tariff petition before the Jharkhand State Electricity Commission on a plea that
the issue of 'True-up value' and other related issues are still pending before the Ld.
APTEL in Appeal No.l5312017. Pending fixation of Electricity Tariffs. disputed
claims of DVC of (587.72 crore from FY 2010-ll to FY 2016-17 ha:s been paid ancl
treated as advance. Further, from l" April, 2017 onwards full invoicc value is being
paid and charged to revenue.

The disputed demands stated at (i) ancl (ii) above, contested on valid and bonaflde
grounds, have been treated as contingent liabilities as it is not probable that present
obligations exist as on 30th September, 2020.Therefore, there is no adverse impact on
profit for the quarter.

6. The figures for the previous periods have been re-grouped, wherever necessary, so as to
conforrn to the current periods classification.

For and on behalf of Board of Directors

tr -\.- | --:'
( Amit Sen )

Director (Finance)Place: New Delhi
Dated: 6th Novemb er, 2020
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A. K- Sabat & Co.
Chartered Accountants
A.348,

Sahid Nagar,
Bhubaneswar 751007

V. K. Dhingra & Co.
Chartered Accountants
1E/'15, Jhandewalan
Exln.,
New Delhi-110055

Tej Raj & Pal
Chartered Accountants
4'60, Amarpali Society,
Lalpur, Ganga
Diagnosis Lane,
Raipur-492001

S. |aykishan
Chartered Accountants
12,Ho Chi Minh
Sarani, 2nd Floor,
Suite No. 2D,
Kolkata-700071

Independent Auditors' / Practicing Chartered Accountants' Reliew Report on
Unaudited Consolidated Quarterly and Year to date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO

THE BOARD OF DIRECTORS OF
STEEL AUTHORITY OF INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financiai
Results of Steel Authority of India Limited ("the Parent") and its subsidiaries (the Parent
and its subsidiaries together referred to as "the Group"), and its share rrf the net profit /
(loss) after tax and share of total comprehensive income of its associate and jointly
controlled entities for the quarter ended 30th September 2020 and for the period from I't
April 2020 to 3Oth September 2020 ("thc Statement") attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing
Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approl.ed by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard - 34 ''Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revierv
Engagements (SRE) 24 [0, "Review of Interim Financial Infonnation Irerformed by the
Independent Auditor of the Entity" / Standard on Review EngagerLents (SRE) 2400,
"Engagements to Review Historical Financial Statements", issued by the Institute of Chartered
Accountants of India. Thesc Standards requirc that we plan and perforrn the revicw to

obtain moderate assurance as to whether the financial statements are fi'ee from material
misstatements. A review of interim financial information consists of rnaking inquiries,
primarily of persons responsible for financial and accounting matte,rs and applying
analyical and other review procedures, A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and conse,quently does not
,'-',-:.'.- ,. ',,. i_i'1'r'lt,i rs..
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enable us to obtain assrrance that we would become aware of all signifrcant matters that
might be identified in an audit. Accordingly, we do not express an audit rrpinion.

We also performed procedures in accordance with the circular issued l,y the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations , 2015, as arnended, to the extent applicable.

4. The Statemcnt includes thc results of the following entities:

Subsidiaries

SAIL Refracto Companv Limited
Chhattissarh M Steel Limited

Associate

Almora Magnesite Ltd
ointly Conholled Entities

NTPC-SAIL Power Company Private Limited
International Coal Ventures Private Limited
Bastar Railway Private Limited
SAil. RITES Bengal Wason Industrv Private Limited
CEDCO SI\IL Power C tion Limited
mjunction Services Limited
S&T Mining Company Private Limited
SAIL- MOIL Ferro Allovs Private Limited
Bokaro Power Company Private Limited
Bhilai Jaypee Cement Limited
SAII. Kobe Iron India Private Limited
SAII. SCL Kerala Limited
SAII. Bansal Service Centre Limited
Prime Colcl - SAIL TVC]Limited

5. grsis fo, Qualified Conclusion

ll.

l.

The Parent has not provided for:

Demand for Entry tax irr various states amounting to (7,675.91 crore as on
2020 (Refer Note No. 5(e)) and;

Amount paid to Damodar valley Corporation (DVC) in earlier years against
supply of power and retained as advance to DVC by Bokaro Steel planl
amounting to 1587.72 crore as on 30th September 2020 (Refer Note No. 5(f)).

30th September

bills raised for
of the Parent
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Particulars

Quarter ended 30th September
2020

For the period
2020 to 30th Sr

Reported

Results

Results after
impact of all the

Qualifications
which are

quantified

Reported

Results I

it/ (Loss) before Tax 660.23 (1603.40) (7270.00\
i'ax expenses - Debit/
Credit) 223.71 (567.29\ (480.05)

lotal Comprehensive
ncome/ (Loss) 393.19 (1,079.M) (871_.93\

'[,

_(l,t

Impact of all the above qualifications on the result for the Quarter and'lear to date is as
under:

from 1.t April
rptember 2020

Results after
rnpact of all the

Qualifications
which are

quantified

(3s33.63

1271.05)

6. QualifiedConclusion
Based on our review conducted as above and procedures performerl as stated in
paraggaph 3 above and based on the consideration ofthc review reports ofthe Branch
Auditors / Practicing Chartered Accountant and Other Auditors refered to in
paraglaph 8 below, except for the effect of the matters described in the Basis for
Qualified Conclusion Paragraph 5 above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited consolirlated financial
results, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard ("Ind AS") specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. Emphasis of Matter
We draw attention to the following in respect of the Parent:

i. The uncertainties and the Management's assessment of the financial impact due to
outbreak of Covid-I9 pandemic and lockdown/ restrictions imJrosed by the
Government. A defrnitive assessment of the impact is dependent upon future
economic conditions. (Refer note no. 5(a)).

ii. Revenue from operations include sales to Government agencies for { 3721.78 crore
for the period l" April 2020 to 30th September 2020 (cumulative upto 3r3th September
202A <11771.50 crore) which is recognized on provisional contract prict:s (Refer Note
No. s(b)).

iii. Iron and Steel scrap embedded in various slag dumps considered under inventories on
estimated basis valuedat1624.09 crore and extractable iron ore fines from the Slime
at Dalli mines valued trt {216.31 crore as of 3Oth September, 2020. (l{efer note no.
5'("))
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B.

Our conclusion rs not rnodified in respect of these matters.

We did not review the financial results of 8 (Eight) br:anches irrcluded in the unaudited
standalone financial results of the entities included in the Group, whose financial results
reflect total assets of t 48,829.32 crore as at 30th September 2020 and total revenues of
<7,488.11 crore and { 11,640.04 crore, total net loss after tax of t 119.85 crore and
<796.92 crore and total comprehensive loss of < 119.85 crore and <796.g2 crore for the
quarter ended 30th September 2020 and for the period from l't April 2O2O to 30'h
September 2020 respectively and cash flows (net) of t 1. 10 crore for thc period from 1"
Apil2020 to 30th September 2020.The financial results of these branches have been
reviewed by the Branch Auditors / Practicing Chartered Accountant whose reports have
been furnished to us, and our conclusion in so far ,as it relates to the amounts and
disclosures included in respect of these branches, is based solely on thc reports of such
branch auditors / practicing chartered accountant and the procedures performed by us as
stated in paragraph 3 above.

We did not review the financial results of I (One) subsidiary included in the unaudited
consolidated financial results, whose financial results reflect total assets of 7 244.04
crore as at.JOth September 2020 and,total revenues of { 27.94 crorc and t 71.60 crorc,
total net profit after tax of { 1.61 crore and < 5.88 crore and total comprehensive profit of
< 1.61 crore and t 5.88 crore for the quarter ended:tOth September 2OZ0 and for the
period from l" April 2020 to 30th September 2020 respectively and cash flows (net) of t
75.10 crore for the period from l't April 2020 to 30th September 2020. The unaudited
consolidated financial results includes the Group's sihare of net profit/(loss) after tax
of t -53.87 crore and t 90.32 crore and share of total comprehensive income / (loss) of
t9.57 crore and { 5.78 crore for the quarter ended .}0th September 2020 and for the
period from 1't April 2020 to 30ft September 2020 respectively, in respr:ct of 3 (Three)
jointly controlled entities, whose financial results have not been reviewed by us. These
financial results have been reviewed by other auditors u,hose reports havc been fumished
to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above ntattcrs.

The unaudiled consolidated financial results includes the financial results of I (One)
subsidiary r,vhich have not been reviewed/audited by their auditors, .nhose financial
results reflect total assets of ( 0.02 crore as at 30th September 2020 and lotal revenue of
t Nil and { Nil, total net profit after tax of < Nil and { Nil and toral comprehensive
income of t Nil and ( Nil for the quafter ended:i0th September 2r)20 and for the
period from 1" April 2020 to 30th September 2020 respoctively and cash flows (net) of {
Nil for the period from I't April 2020 to 30'h September 2020. The unaudited
consolidated financial results also includes the Group's share of nct profiti (loss)

9.

.,) -
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after tax of < 20'03 crore and <32.24 crore and share of total comprehensive Income /
(loss) of < 19.91 crore and t 32.00 crore for the quarter ended 30th ieptember 2020 and
for the period from l" April 2020 to 30th September 2020 respectively, in respect of I
(One) associate and I I (Eleven) jointly controlled entities, based on their financial
results which have not been reviewed / audited by their auditors and have been provided
to us by the Management. According to the information and explanations given to us by
the Management, these linancial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

10' The unaudited consolidated financial results do not include the financial results in
respect of I (One) subsidiary under closure for the quarter and year to date since not
available as per the Management. The unaudited cons,rlidated financial results do not
include the Group's share of net profit/(loss) after tax and share of total
comprehensive incom" ,l (loss) for the quarter and yeilr to date in respect of 5 (Five)
jointly controlled entities, including 4 (Four) entities unrJer closure, since not available as
per the Management. According to the information ancl explanarions girzen to us by the
Management, these financial results are not material and the impact of the same is not
material and significant to the Group.

Our conclusion on the Statement is not modified in rcspcct of the above nlatter.

For V.K. Dhingra & Co.
Chartered Accountants
Firm Registration No. 000250N

VIPUL 3i:*lqdrywu

.-ililig;;;"1; . GrRorRA *r:'""*'"'-

. ,::,,,"----"-a ..i', (CA. Vipul Girotra)
; r:,'I'rlrii, rrrrur*', 1..' Partner

. .r .i:.,, ijr.rtt 
., .,- M.NO.0B.I312

-, .:
'.:,t . 

t--- -::,.' n' UDIN: 20084312AAAABM6164
- :*,.,r:"." place:Ncw Delhi

For Tej Raj & Pal
Chartered Accountants
Firm Registration No. 3M124E

PAKANATI Digrlrlly signed oy

vTNUGoPALA RAo il,fi:Al^* *"
(CA. P Venugopala Rao)

Partner
M.No.010905

UDIN: 20010905AAAAAMS128
Place: Bhubaneswar, Odisha

[)ate: 6th November 2020

For A.K. Sabat & Co.
Chartered Accountants
Firm Registration No. 321012E

B ISWA RAN JA N,i"ffir'r*,,[*,.l*'.*
MOHANTY 1ffiffi**'*'
(CA. B. R.MoJranty)

Partner
M.No.057266
UDIN : 20057 2\66 AAAA BO1 542:

Place: Bhubaneswar, Odisha

For S. |aykistran
Chartered Accountants
Firm Registration No. 309005E

RITESH Dera|psnedbyRnEsB

AGARWAL D)re4?0.u.06 !8rr s;

(CA. Ritesh Agarwal)
Partner

M.No.062410
UDIN : 200 62410 AAAA DK28 7Cl

Place: Kolkata, West Bengal
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Nov 06, 2020

To

The Board of Directors
SteelAuthority of lndia Lrmited
lspat Bhawan
Lodi Road
New Delhi - 1'10003

Re: Certificate for receipt an

'l-his 
Certificate is being issued pursuant to

llegulations, for onvrard submissron to Stock

'lhanking 
you,

Yours faithfully,

l:or lDBl Trusteeship Servrces Limited

l

ion under f the SEBI (Li

the requirements of regulation S2(5) ol the aforesaid
Exchange(s) by the Company.

Sir,

Ihis is to certify that, we, lDBl Trusteeship Services Limited, Debenture Trustee hereby confirm
that we have received and noted the information, as specified under regulation 52(4) of Securities
and Exchange Board of lndia (Listing Obligations and Disclosures' Requlrements) Regulation 20,15
("Regulations"), pro'uided to us by Steel Authority of lndia Limited ("the Companyl'; foith. half year
ended September 30, 2020.

ulations, 201 5

.,
t



STEEL AUTHORITY OF INDIA LIMITED
CIN: 1271 09DL1973cO,t 0064s4

REGISTERED OFFTCE: tSpAT BHAWAN, LODt ROAD, NEW DELllt _ 110 OO3
Tel: +91 tl-24357481, Fax: +91- 11 24367015, E-mail: investor.retation@sail.in, website: m.sail.co.ir

Extract of Standalone Unaudited Financial Results for the Quarter and Half year ended 30th S

Sl. No Particulars

luarter ended Hal

3Otn September,
2020

3orh June,
2020

30tr'September,

2019
3orh

2020

Unaudited lJnaudited
1 Total Income from Operations

1 6923.6 1 9067.48 14127.44 25991

2
Net Profit / (Loss) for the period (before Tax, Exceptional and / or
Extra()rdinary items )

387.93 (1 984.66) (523 03) (1 596.

3
Net Profit / (Loss) for the period before Tax (after Exceptionat and /
or Exraordinary items) 610.32 ( 1 984.66) (s23.031 (1374

4
Net Profit / (Loss) for the period after Tax (after Exceptional and /
or Extraordinary items) 393.32 (1270.27 (34?.84 (876

5
;omprenensrve lncome / (Loss) for the period [comprising
(Loss) for the period (aner tax) and other Comprehensivl 394.41 (1268.57) (338.6 1 ) (874.1

Paid{rp Equity Share Capital (Face Vatue of { 10/_ each) 4130.53 4 1 30.53 41 30.53 4130

7 Reser ves excluding revaluation reserve
34772

8 Eamings per equity share (of {10/- each) (not annuatised)
1. Ba!,ic ({)
2. Diltrted (t)

0.95
0.95

(3.08
(3.08

(0.83)
r0 83)

(2

Extract of Gonsolidated Unaudited Financial Results for the Quarter and l-,lalf year ended 3oth

Sl. No Particulars

Quarter ended

3Oh September,
2020

3orh June,
2020

30th September,
2019

30rh

2020

Unaudited Unaudited Unaudited Unaudited

1 Total lncome from Operations
1 6925.49 9067.52 14128.96 25993.0

2
et Profit / (Loss) tor the period (before Tax, Exceptiona and / or
)draodinary items )

437.A4 ( 1 930.23) (452.98) (1492

3
d Pr()fit / (Loss) for the period before Tax (after Exceptional and /
Extraordinary items) 660.23 (1 930.23) (4s2.98) (127o

4
Net Pn)fit / (Loss) forthe period after Tax (after Exceptional and
or Extraordinary items) 436.52 (1226.47) (285.e2 (789

5
Total (,omprehensive lncome / (Loss) for the period [comprising
Profit / (Loss) for the period (after tax) and other Comprehensivi 393.1 9 (126s.12\ (248.08 (871.93

6 Pajd-up Equity Share Capitat (Face \y'alue of t t 0/- each) 41 30.53 4130 53 4130.53 4130.5

7 excluding revaluation reserue 36507.7i

8 arnin,ts per equity share (of <10/- each) (not annualjsed)
. Basrc ({)
. Diluled Q)

1.06
1.06

(2.97)
t, q7\

(0.69)
/o 6q\

(1 91

1) The above Financial Results have been reviewed by the Audit committee and approved by the Board of Directors at their respective meetin

2) The above 
'|s 

an exlract of the detailed format of unaudited Financial Results for the Quarter and Half year ended 3oh september, 2020 faled
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regutations, 201 5. The fuil format of these Financiat Resutts arewebsites of NrlE and BsE at w.nseindia.com and www.bseindia.com respectively and under the lnvestor Relations section on the Company

Place: New lrelhi

Dated. 6'h November, 2020

For and ,ln behalf of Boar*qf Dire(

_ il\\t
)) , ,4 t-*

(Amit Sen )

Director (Finance)

September, 2020

Septembor,

September, 2020
{ Crore

'ear ended

September,

meetinJs held on 6h November, 2020.

20 faled with the Stock Exchanges under
rlts are available on the Stock Exchange
)mpany's website ww.sail.co.in.

Qf Dire()tors

6 1 660.55

(419.10)

(41 9.10

4130.53

(183 24)i 2120.71

2146.74

(Finance)

TANDALONE
)ar ended )ar ended

30ih September,
2019

31'r March,
2020

unaudiled Unaudited unauditc.l Audited

28947 45

3942.42

31 70.66

(274.OO 2021.54

(268.96) 1 905 83

4 1 30.53

33474.4( 35646.85

(0.66
(0.66

4.89
48q

ated otherwise

Ya-- "".t.d

,IDI

3'l'r March,
2020

Unaudited Audited

28949.85 61 664.1 6

(3O2.52) 4073.34

(302.52) 3301 58

( 1 34.98

41 30.5: 41 30 53

3510'1 .6€ 37379.7C

(0.44)
ln an\

513



Press Release

rebounds and posts N{et Profit in sccond qu
o Registcrs more than 20%, improvcmt:nt in Turnover

Nerv Delhi,6th November,2020: Steel ALrthority of Inclia Limited (SAIL) has declared the
trrrancial results fbr the second quarter of the current Firrancial year 2020-21 (Q2 Fy'21)
rvhich reflects a strong perfbrmance. During Q2 FY'21. tire Company has posted profit
Befbre Tax (PBT) of Rs 610.32 Crore arrd Proflt After Tax (pAT) of Rs 393.32 Crore againsr
loss of Rs 523.03 Crore and Rs 342.84 Clrore respectivel.y fbr pB'I ancl I,AT over the
corresponding Pcriod Last Year (CPLY).'rhe profit achievecJ during the secsncj quarter of'
FY'21 reflects the resilience and lobust performance by,the Company in a flast revivi,g
economy and dornestic rnarket which has been battling the aclverse irnpact o1.the Covidlg
Pandemic during the initials month of the year. Signilying the pick-irp in performance and
activities, SAIL's tttrnover in Q2 FY'21 also registered an irnprovement of more than 20o/o
over CPLY and stood at Rs 16834.1 Crore.'l'he EBITDA of e2 Fy'21 registered an
astoundirrg growth of 58.1% over cpt,y ancl stood at Rs 2098.09 crore.

The Company. detertninecl to lacc every odcl thrown by the onset of Covid, perfbrmed
exceptionally rvell atrd rnaintained the sales grorvth momenturn fiom June'20 or.rwards. After
the first tt'vo t1tonths ol'the FY'21. ivhich were irnpacted by the pandemic. t1e cumulative
perlormance has been largely ntade Lrp by consistently better perfbrmance sinc,e then. SAIL
registered an impressive 31.39'o growth in sales during Q2 FY'21 over CpLy. Overall. it has
led to Company':; total sales in III FY'21 (April - Sepetember'2O) growing 5y 3.40% over
CPLY. The total sales. which inclucie both dornestic and expofts. for Hl [r\,,21 stood at
7.912 Milliorr 'l'onnes against 7.654 MT over Cpl_y.

with the strategic fbcus; on enhancing the saleable steel prodLrction, the Company registerecl
the best ever saleable steel Q2 prociuction of 3.752 MT in Q2 Fy'21 surpassing the previous
best of 3'658 MT achievcd cluring Q2 FY'18. The saleable steel producrion in e2 Fy'21
grer'v by 5%r over C'PL.Y' The lbcLrs on operational efliciency also resulted in improvement in
the key Teclro-ecr:nornic parametcrs during Q2 FY'21 viz. Coke Rate (4%). []lasr Furnace
Productivity' (9o/o) and Specific E,nergy consur-rprion ( l%) over cply.

Comtnenting on the perfbrtnance of the Company in the s;ecorrd quarter oi. the current
Financial Year. Shri ,Anil Kurnar Chaudhary. Chairman. SAIL said, "'Ihe year be-ean rvith
ttnfbreseeable challenges, u'hich hatJ engulf'ed the entire rvorld. It was a tirne to frrster synergy
alld channelizc all our cnergy and cleternrination to sllrnrount the obstacles a6d proye our
rrettle. SAll- flollective did this and the Cornpany rcgistered profit in e2 Fy,2l by braving
all odds and exhibiting substatttial grou'th in the operational perfbrmance. The Cornpanv is
deterrnined to pertbrrn bctter in futurc ancl is gearecl up to take allnecessary acti6ns to remain
a rvorld-class donlestic stecl producer towarcls bLrildirrg an Atmanirbhar []harat".


