S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

e o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +491-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

December 06, 2023

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

Dear Sir,

Sub: Open Offer by Mudit Jain (“Acquirer 1), Bluerock Industrial Infrastructure Management LLP
(“Acquirer 2”) and Bluerock Infrastructure Solutions LLP (“Acquirer 3”) (Hereinafter Acquirer 1,
Acquirer 2 and Acquirer 3 collectively referred to as "Acquirers'") to acquire upto 13,46,067 (Thirteen
Lakh Forty Six Thousand Sixty Seven) Fully paid-up Equity shares of Rs. 10/- each for cash at a price of %
33/- (Rupees Thirty Three only) per Equity Share aggregating upto ¥ 4,44,20,211/- (Rupees Four Crore
Forty Four Lakh Twenty Thousand Two Hundred Eleven only), to the Public Shareholders of Zodiac-JRD-
MKJ Limited (“Target Company”) Pursuant to and in Compliance with the Requirements of The
Securities And Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011, as amended (“SEBI (SAST) Regulations, 2011”) (“Offer” Or “Open Offer”).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirer in terms of regulation 12(1)
of the SEBI (SAST) Regulations. In this regard, we are enclosing the following for your kind reference and
records:

A copy of offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer
Opening Public Announcement and Corrigendum”) dated December 05, 2023. The offer opening public
announcement was published today, December 06, 2023 in the following newspapers:-

1 Financial Express English All Editions
Jansatta Hindi All Editions
3 Navshakti Marathi Mumbai Edition —

Place of Registered office of Target Company and Stock
Exchange at which shares of Target Company are listed

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number | E-mail Id
Saurabh Gaikwad Assistant Manager saurabh@saffronadvisor.com
Satej Darde Senior Manager +91-022-49730394 I satej@saffronadvisor.com

We request you to kindly consider the attachments as good compliance and disseminate it on your website.

For Saffron Capital Advisors Private Limited

Satej Darde
Senior Manger
Encl: a/a


http://www.saffronadvisor.com/
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“orrent TORRENT PHARMACEUTICALS LIMITED
FHARMA Registered Office: Torent House, Off Ashram Road,
(CIN: L24230GJ1972PLCO02126) Ahmeadabad - 380 0089, Gujarat, India
Website: www. lorrenipharma. com Phone: + 91 79 26599000
Ernatil |d: investorsenicesotorrenipharma, com Fa: + 91 79 26582100

NOTICE

This NOTICE is being published pursuant to the provisions of Section 124{6) of the Companies Act, 2013
(“Aet") read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016, {"Rules”) as amended from time to fime with respect to fransfer of equily shares of the Company
to the Demat Account of Investor Education and Protection Fund ("IEPF") Authority, The said shares correspond
to those shareholders who have not claimed dividend for 2 period of last seven consecutive years or more,

The Company has already sent a specific communication to the concemed shareholders at their address
reqistered with the Company, infer alia, providing the details of the shares being transferred 10 |EPF. Further, the
names of the concerned shareholders, their Folio No or DP 1D — Client 1D are available on the website of the
Company www torrentpharma. com,

The concerned shareholders are requested fo claim the unclaimed dividend due to them by making an
application immediately along with the necessary documents mentioned in the letter and send it to KFin
Technologies Limited., ("KFintech™), Registrar and Transfer Agents of the Company at the address stated below:

KFin Technologies Limited
Selenium Tower B, Plot 31-32, Financial District,
Gachibowli, , Hyderabad - 500 032
Tel.: D40 - 67162222;
Email: ginward ris@kfintech.com, Website: www.klintech.com

The concemed shareholders are also requested to immediately communicate to the Company with the copy of
the Order in case of any injunctions / restraints orders, etc. obtained from any Court / Statulory authority with
respect to franster of shares or payment of dividend, etc.

In case the Company does nol receive the documents as staled above duly completed in all respect from the
concerned shareholders by 11" March, 2024, the Company shall comply with the requirements set out in the
Rules, by fransferring the unclaimed dividend and shares fo IEPF Authority by the due date as per the stipulated
procedures. Mo claim shall lie against the Company in respect of the dividend and shares transfesred 1o |EPF
Authority pursuant to the said rules

The concerned shareholders may note thal, upon such transfer, they can claim the said shares along with
dividend(s) from IEPF, for which defails are available on the website of the Company www_torrentpharma.com
and also on the website of the Ministry of Corporate Affairs at hitp:/fiepf.gov.in.

Far further information, concerned shareholders may contact KFintech or the Secretarial Department of the
Company at the abave mentioned addresses.

FOR TORRENT PHARMACEUTICALS LIMITED

Place: Ahmedabad CHINTAN M. TRIVEDI
\I]aie: 5" December, 2023 COMPANY EEI}HETAFI‘I;;/

CORRIGENDUM TO THE PUELIC ANNOUNCEMENT DATED AUGUST 03, 2023,
THE DETAILED PUBLIC STATEMENT DATED AUGUST 09, 2023, PUBLISHED ON
AUGUST 10, 2023, AND THE DRAFT LETTER OF OFFER DATED AUGUST 21, 2023 FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF SANGHI INDUSTRIES LIMITED

Open offer for acquisition of up to 6,71,64,760 (Six Crore Seventy One Lakh Sixty Four Thousand Seven Hundred And
Sixty) fully paid-up equity shares having a face value of INR 10 (Indian Rupees Ten only) each [“Equity Shares") of
Sanghi Industries Limited (*Target Company™), representing 26% (Twenty Six Percent) of the Voting Share Capital from
the Public Shareholders of the Target Company by Ambuja Cements Limited (“Acguirer”), (the “"Open Offer™ or “Offer”).
This comigendurm ("Corrigemdum”) fo the Public Announcement dated August 03, 2023 ("Public Announcement” or “PA”), the
Detailed Public Statement dated August 09, 2023, published on Awgust 10, 2023 ["Detailed Public Statement™ or "DPS™) and
the Draft Letter of Offer dated Auwgust 21, 2023 (*Draft Letter of Offer” or “DLOF"} is being issued by SB| Capital Markets
Limited, the Manager fo the Offer (‘Manager to the Offer”), for and on behalf of the Acguirer, to the Public Sharsholders of the
Targel Company. This Corrigendum & in continuation of and should be read in conjunclion with the PA, the DPS and the DLOF
This Corgendum is being issued in all the newspapers in which the DPS was published in accordance with Regulation 18{5)(b)
aof the SEBI [SAST) Requlations, Capitalised terms wsed in this Cormgendum and not defined hergin shall have the sama
meaning as ascribed in the PA_ tha DPS and the DLOF.

The Public Shareholders are requested to note the following in relation to the Open Dffer:

1. PromoteriPromoter Group of Acquirer

1.1. ‘Name of the persans i1 confrod / prommoders £ partners of Acguirer’ in Point 3 {Defaits of the Acguwirer) of the PA shall be read
as follows:

Nama of the persons in contrel / | + Holdennd Investments Lid

promolers / partners of Acquirer « Endeavour Trade and investment Limited

* Harmanig [rade and Investment Limifed

The wiimate hensficial ownership of Holdennd lnvesfments Lid, Endeavour

Trade and Invesiment Limited. and Harmonia Trade and fnvestment Limifed 5
held by Mr. Vinod Shantital Adani and Mrs. Ranfanben Vinod Adant,

Paragraph & of sub-point (A) (Detals of Ambuja Cements Limited (“Acquirer”) under Point | (ACQUIRER, SELLERS.
TARGET COMPANY, AND OPEN OFFER) of the DPS and Paragraph 3.1.6 of sub-point 3.1 (Ambuis Cemenis Limied
(“Acquirer’]) under Poini 3 (BACKGROLUND OF THE ACQUIRER] of the DLOF shall be read as:

The sharehoidimg of the promoteroromaoter grocg of the Acquirer is a5 follows:

5. No. | Name of the Promoter/Promofer Group No. of shares %
Holdennd frvesfmeants Lid* 1,25,31.56 361 6316
Endeavour Trade and Investmenf Limifed* T.0Z442 0.04
Hamonia Trade and invesiment Limited™ o Py
Total 1,25,38,58,803 £3.20 |
* The ultimate beneficial ownership of Howderind Investments Lid., Endeavour Trade ang Imvestmant Limifed, and
Harmonia Trade and imvesfment Limited is held by Mr. Vinod Shantial Adani and Mrs. Ranjanben Vinod Adami.

** Harmonia Trade and Investment Limited hofals 477,478, 2458 warrants convertible infe 477,478, 249 equily shares.

# Calculated on the basis of voling nghts (ie., excluding 716,05 787 shares underlying depository recsipls (a5 of quarer

ended June 30, 2023), which do nof camy voling nghts).

Upward Revision of Offer Price

In terms of Regulation 18(4) of the SEBI [SAST) Regulations, the Acguirer has decided to revise the Offer Price upwards

from INR 114.22 (Indian Rupees One Hundred Fourleen and Twenty Two paise only) per Equify Share to INE 121.90

(Indian Rupess One Hundred Twenty One and Minety Paise anly) per Equity Share ["Revised Offer Price™).

- Accordingly, the Revised Offer Price of INR 121.90 {Indian Rupees One Hundred Twendy One and Ninety Faise only) per
Equity Share shall be paid to all Public Shareholders who validly fender their Equity Shares in the Offer, subject to the terms
and condilions set out in the better of offer lo be isswed by the Acguirer in connection with this Offer in terms of the SEBI
[S345T) Regquiations.

. The term "Offer Price” in the PA, the DPS and the DLOF should accordingly be read to mean the "Revised Cffer Price”.
Financial Arrangements

. The Acquirer had orginally made a cash deposit of MR 151,72 00,000 {Indian Rupees One Hundred Fifty One Crore and
Seventy Two Lakhs only) on August 7, 2023 in the Escrow Account maintained with the Escrow Agent pursuant to the
Escrow Agreement enlersd into between the Acquirer, the Manager 1o the Qfer and the Escrow Agent (“Escrow Account”)
Subsequanily, on Movember 10, 2023 Acquirer depesited an additional amount of INS 615 44,00,000 (Rupeas Six Hundred
Fifteen Crore and Forty Four Lakhs only) in the said Escrow Account.

. Bazed on the Revized Offer Price, the maximuem consideration payable under this Offer [assuming full acceptance of this
Offer] would be INR B18,73,84 244 (Indian Rupees Eight Hundred Eighteen Crore Seventy Three Lakhs Eighty Four
Thousand and Two Hundred Forty Four only), 1.&, consideration payable for acquisition of Offer Shares at the Revised Offer
Price of INR 121.90 {Indian Rupees One Hundrad Twenty One and Ninaty Paise only) per Equity Share,

In light of the revision to the Offer Price and in accordance with Regulations 17(2) and 18{3) of tha SEBI [SAST)

Fequlations, the Acquirer has further deposited an additional amount of INF 58,00,00,000 {indian Kupees Fifty Nine Crore

only) in the Escrow Account on December 4, 2023, The aggregate of such amount and the amount of INR 767,16,00,000

(Indian Rupees Seven Hundred Sixty Seven Crore and Sixeen Lakhs only) oniginally deposited by the Acquirer in the

Escrow Account, i INR 828 16 00,000 (Indian Rupeeas Eight Hundred Twanty S Crore and Sixtesn Lakhs oaly) which is mora

than 100% of the revised maximum consideration payable by the Acquirer under this Offer (assuming full acceplance of this Offar).

Other Material Updates

As disclosed vide our intmations dated December 5, 2023 on the Stock Exchanges:

4.1.1. the Acquirer and the Target Company, on December 2, 2023, have amended the terms and conditions of the ICD and
provide for the lending of additional funds of up fo INR 1810,00.00,000 {Indian Rupees One Thousand Eight Hundred
and Ten Crore only) to the Target Company for the repayment of oulstanding amounts in relation o the credit
facilites availed by the Target Company; and

4.1.2. the parties fo the SPA have executed a letter amendment on December 3, 2023 ("SPA Amendment’) to amend the
price per Equity Share of the Target Company payable under the SPA. Pursuant to the amendmeni, under the SPA,
the per share price payable for the Equity Shares will mean an amount of INR 114,22 (Indian Rupees One Hundred
Fourteen and Twenty Two paise only), subject to adjusiments s i oul in the SPA, or such other lower or hagher
amount as the Sedlers and Acquiner may mutually agrea, subject to applicabla laws.

4.2 The Acguirer hag, on Decamber 5, 2023, acguired 14,08 21,841 Equity Shares constiftuting 54.51%, from the Sellers, in
accordance with Regulation 2202} of SEB| [5AST) Regulations.

5. Other Information

5.1. Except as detailed in this Comigendum, all other terms and contents of the PA, the DF3 and the DLOF remain unchanged.

5.2. The Acquirer accepls full responsibility for the infoemation confained in this Comgendum.

5.3 This Comgendum will be awailable on the website of the Securities and Exchange Board of India at www.sebi gov.in.

Issued on behalf of the Acquirer by the Manager to the Offer:
5BI Capital Markets Limited
Uit N, 1501, 15th Floor, A & B Wing, Parinee Crescenzo Building, Plot C-38, G Block,
O SBI C A FS Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharashira, India
i Telephone: +31 22 4006 9807; E-mail: sanghi apenaofleri@sbicaps.com
Contact Person: Janardhan Wagle / Sambit Rath / Karan Savardekar
Website: www.shicaps.com; SEBI Registration No.: INMIDO003531

Place; Ahmedabad
Date: December 5, 2023

."'n.l.l.r.:l.l.'.rl\.ll"\- "'I'L.l-\.":

OFFER DPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18{T) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, A5 AMENDED ("SEBI (SAST) REGULATIONS, 2011") AND CORRIGENOUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ZODIAC-JRD-MKJ

Corporate Identification Number; L6591 0MH1987PL
Registered Dffice , Parakh Market, 39 d, 0 (EnnE) ] L [ ;
el +97-22-2 31/23866471 | Fax No.: +91-22-23B0003% | Email; infoc@zodiacirdmiitd.com | Websie: www.zodiacjrdmkid.com

OPEN OFFER BY MUDIT JAIN ("ACQUIRER 17), BLUEROCK INDUSTRIAL INFRASTRUCTURE MANAGEMENT LLP ("ACQUIRER 2") AND BLUERDCK INFRASTRUCTURE

SOLUTIONS LLP {("ACQUIRER 3") (HEREINAFTER ACQUIRER 1, ACQUIRER 2 AND ACQUIRER 3 COLLECTIVELY REFERRED TO AS "ACQUIRERS") TO ACQUIRE

UPTOD 13,46,067 (THIRTEEN LAKH FORTY SIX THOUSAND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF ¥10/- EACH FOR CASH AT A PRICE OF ¥33/-

(RUPEES THIRTY THREE ONLY) PER EQUITY SHARE AGGREGATING UPTO ¥ 4,44,20,211/- (RUPEES FOUR CRORE FORTY FOUR LAKH TWENTY THOUSAND TWOD

HUMDRED ELEVEMN ONLY), TO THE PUBLIC SHAREHOLDERS OF ZODIAC-JRD-MKJ LIMITED (“TARGET COMPANY") PURSUANT TO AND IN COMPLIANCE WITH

THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,

AS AMENDED (*SEBI {SAST) REGULATIONS, 2011") (“OFFER" OR “OPEN OFFER™).

This Offer Opening Public &nnouncement and Corrigendum to the Detailed Public Statement (“0ffer Opening Public Announcement and Carrigendum”™) should be

read in continuation of and together with: (a) the Public Announcement dated Seplermber 08, 2023 (*PA™); (b) the Detailed Public Statement published on September

15, 2023 in Financial Exprass {(English) all editions, Jansatta (Hindi) al aditions, Navshakti (Marathi) Mumbai Edition - Place of Reqgistered office of Target Company and

stock Exchange at which shares of Target Company are listed (“DP8"); (c) the Draft Letter of Offer dated September 25, 2023 ("DLOF") (d) the Letter of Offer datad

Movember 23, 2023 ("LOF") is being issued by Satfron Capital Advisors Private Limited (“Manager to the Ofler”), on behalf of the Acquirers in respect of the Open Offer.

This Offer Opening Pubfic Annoencemant and Corrigéndum is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and pursuant to changes/

amendments advised by SEBI vide its letter beanng reference no. SEBIHOYCFDYCFD-RAC-DCRT/P/OWI2023/462 171 dated Novemnber 20, 2023 ("SEBI Letter™). This

Otfer Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.

Capifalised terms used buf not defined in this Offer Opening Fublic Announcement and Corrigendum shall hawve the meaning assigned fo such terms i the PA, DP5,

DLOF andior LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Oifer Price is ¥ 33/- (Rupees Thirty Three only) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the
Otfer Price, please refer to paragraph VIl A {Justification for the Offer Price) beginning on page no. 22 of the LOF,

2. The Committee of Independent Directors of the Target Company ("IDG™) has recommended that the Offer is in ling with the SEBI (SA5T) Regulations, 2011 and the
same is fair and reasonable. Further, I0C is of the view that the Offer Price is in line with the parameters prescribad by SEBI in the SEBI (SAST) Regulations, 2011, The
recommendations were unanimously approved by the Members of the IDC on November 29, 2023, and published on Movember 30, 2023 in the same newspapers
in which the DPS was pubfished. For further details, please see IDC recommendation as available on the website of SEBI at www.sebi.govin and on the website of
BSE at www.bseindia.com,

&, The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (3AST) Requiations, 2011 to the Public
ahareholders of the Target Company.

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (3AST) Requlations, 2071 1. Further, thera is no competing offer to this Open Offer. The
Open Offer is not conditional upon any minimuem level of acceptance in terms of Reguiation 19(1) of the SEBI (3A5T) Regulations, 2011.

5. The LOF dated Movermnber 23, 2023, was dispatched through electronic mode and physical mode on November 28, 2023 and November 29, 2023 respectively to all

the Eligible Shareholders of the Taroet Company holding Equity Shares as on the Identified Date, i.e. November 22, 2023, It is clarified that all the Public Sharehalders

{even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible (o participate in the Open Ofer during the

Tendering Period.

Piease note that a copy of the LOF along with Form of Acceptance and SH-4 is also available for downdoading on the websites of the SEBI, the BSE and the Registrar

1o the Offer a1 www.sebi.govin, www.bseindia.com and www.cameoindia.com respactively

7. Non-receipt! non-avalability of the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Ofler. Please see the manner
of participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window™) in accordance with SEBI (3A5T) Reguiations, 2011 other applicable
oEBI circulars and guidelines issued by the B5E and the Indian Clearing Corporation Limited {"Clearing Corporation™).

8. The Efigible Shareholders are required fo refer to the Section ttied “Procedure for Accepifance and Seftfement of the Offer” on page no, 26 of the LOF in refation
o inter alia the procedurs for tendering their Equity Shares in the Open Offer and are required to adhers to and follow the procedure outlined thergin.

Instructions for Public Shareholders:

a. In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and
who desire to tender their Eguity Shares in the Open Offer. may do 50 through their respeciive selling brokeriz). Eligible Shareholders should tender their Equity
Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered Equity Shares
and thereafter place an order/did on behall of the Public Shareholder using the Acquisition Window of the BSE. Piease also read detailed procedure described in
paragraph [X at page no. 28 of the LOE

b. In case of Public Shareholders holding Equily Shares in physical form: Eligible Shareholders holding Equity Shares in phwsical form may participate in the
Open Offer through the respactive selling broker(s) Dy providing complete set of documents for verification procedura including (i} original share certificate(s);
(i} walid share transfer form(s) i.e. Form SH-4; (iin) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of Acceptance,
then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares hald, and number of
Equity Shares being tendered); and (iv) such other documents described in paragraph [X at page no. 30 of the LOF. The selling broker shall place a bid using the
Acquisition Window of the BSE and provide a Transaction Registration SHp ("TRS") to such Public Shareholder. The selling brokes / Pubdic Shareholder should
thereafter defiver the oniginal share certificate(s), Farm SH-4 and such other documents described in paragraph IX at page no. 30 of the LOF to the Registrar to the
Offer at the address mentioned in the LOF so that the same reaches the Registrar to the Offer no [ater than 5:00 PM Indian Standard Time ("1ST") within 2 (Twa)
days from the Offer Closing date i.e. Wednesday, December 20, 2023. Please also read and follow the detailed procedure described in paragraph X at page no.
30 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirers, Target Company or the Manager to
tha Offer,

9. Interms of Regulation 16{1) of the SEBI (3AST) Regulations, 2011, the Draft Letter of Offer (“DLOF") was submitted to SEB| on September 25, 2023. SEBI issued its
obsarvations on the DLOF vide its letter bearing reference no. SEBIHO/CFD/CFD-RAC-DCR1/P/OW/2023/'46217/1 dated Movembar 20, 2023, SEBI's observations
have been incorporated in the LOF. This Offer Opening Public Announcement and Corrigendum also serves as a comigendum fo the DPS, and as requirad in terms
of the SEBI Letter.

10, Material Updates:

Public Shameholders are requestad to note the following material updates to the DLOF as included in the LOF in relation to the Open Offar;

a. Inclusion of Limited Reviewed Financial Statements of the Target Company for the & (six) months period ended September 30, 2023 at Paragraph V1 Point No. 16.

b. Updation of details of the ventures promoted/controlied/managed by Acquirer 1 as on dale of Letter of Ofter i.e., November 23, 2023 at Paragraph V Point No. 1.4,

€. Updation of Pre and post-offer shareholding pattern of the Target Company based on the sharehalding (from beneficiary position data) as of November 17, 2023

at Paragraph VI Point No.17.

d. Inclusion of a table with respect to market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII{A) Point No.7.

& The following confirmations were included in the LOF in relation to Acquirers:

{1y Acguerers confirm that here are no direchions subsishing or proceedings penoing aganst them wnoer SEBT Act, 1992 and requiafions made there under,
also by any ather Reguialor and no penallies are fevied by SEBIRBIStock Exchange as on date this LOF af Paragraph I Point No.4.2.

(i) Acguerer T eonfinm thal he 15 nof refafed to Acquirer 2 and Acgwirer 3 direclly of indirechly and has milually agreed fogsther with Acquirer 2 & 3 wilh the
infention fo make an open offer to acquire shares of the Targe! Comnpary i arder lo fake controf of the management as on date this LOF at Paragraph |f
Point No. 1.9

(i) Acquirer 2 comnfiem that it is refaled fo Acquirer 3 in the capacity of having a comman designated partmer Le. Ms. Preeli Pranay Sanghavi. Acquirer 2 also
confirm that the refationship between the designated partners of Acguirer 2 is of Mother and son as on dafe this LOF at Paragraph V Point No.2.10.

iiv) Acquirer 3 confirm thal it is refated to Acquirer 2-in the capacity of having a commaon designated pariner f.e. Ms. Preeli Pranav Sanghawl. Further, Acquirer
3 corfirm that there is no refationship between the designated partmers of Acquirer .3 excep! only being the designated partmers as on dale this LOF at
Paragraph ¥ Point No.3. 70,

f. Tha following confirmations were included in the LOF in retation to Designated parinars of the Acquirer 2 & 3;

fit Designated partners of the Acquirer 2 & 3 confirm that they are neither categorized as a “willful oefawter” in ferms of Regulation 2(1)ize) of the SEB!
(SAST) Reguiations, 20717 nor declared as a "fugitive economic offender’” under Section 12 of the Fugitive Economic Offenders Act, 20718 as on date this
LOF at Faragraph V Point No.4.8.

a. The following confirmations were included in the LOF in relation to Target Company:

{i}  The Target Company confirms that no directions subsisting or proceedings pending against it undar SEBI Act, 1982 and reguiations made there under,
alzo by any other Regulafor and no penalties are lewvied by SEBIRBI Stock Exchange against the farger Company a5 on dafe this LOF at Paragraph VI,
Fourd Mo. 71.

11. Status of Statutory and Other Approvals:

Az on the date, to the bast of the knowledge of the Acquirars, there are no statutory approvals required by the Acquirers to complete this Offer, However, in case of

any such statwtory approvals are required by the Acguirers af a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and
the Acquirers shall make the necessary apphications for such statutory approvals. Please also refer 1o paragraph VI B on page no. 26 of the LOF for further details.

12. Schedule of Major Activities of the Difer:

=

Activity Original Schedule (Day and Date) | Revised schedule (Day and Date)
Public Announcement (PA) Friday, September 08, 2023 Friday, Saptamber 08, 2023
Publication of DPS in the newspapers Friday, September 13, 2023 Friday, Saptember 15, 2023
Last date for filimg of draft letier of offer with SEBI Monday, September 23, 2023 Maonday, September 235, 2023
Last date for public announcement of competing offer(s) W Wednesday, October 11, 2023 Wednesday, Octaber 11, 2023

Last date for receipt of comments from SEBI on Draft Letter of Offer {in the event SEBI has

e i1
| not sought clarifications or additional information from the Manager 1o the Opan Offer) Hieissty, kioSer:19, 2025 Monday, Novsmber 20, 2023

[dentifiad Date™ for determining sharehalders to whom LOF shall be sent Friday, October 20, 2023 |  Wednesday, November 22, 2023
Last date by which the Letter of Offer to be dispatched to the Public Sharehoiders whose o
name appears on the register of members on the Identiied Date Monday, October 30, 2023 Thursday, November 30, 2023

Last date for upward revision of the Offer Price and/or Offer Size Thursday, Movember 02, 2023 Tuesday, December 05, 2023

Last Date by which the committee of the independent directors of the Target Company is 2
raquired to publish its recommendation to the Public Shareholders for this Open Offer Thursday, November 02, 2023 Tuesday, Decamber 05, 2023
Data of publication of Open Offer opening Public Announcement in the newspapers in
which the DPS has baen published

Friday, Novemnber 03, 2023 [ Wednesday, December 08, 2023

Date of commencement of the Tendaring Pericd (" 0ifer Opening Date™) Monday, Movember 06, 2023 Thursday, December 07, 2023
Date af closure of the Tendering Period (“Offer Closing Dale™) Monday, November 20, 2023 | Wednesday, Decemnber 20, 2023
Last date of communicating the rejection‘acceptance and completion of payment of - : .

considaration or return of Equity Shares to the Public Shareholders of the Target Company Tugsday, Decomber 09, 2023 Thirs ey, Jamuery 4, 2024
Last date for publication of post Open Offer public announcement in the newspapers in Tuesday, December 12, 2023 Thursday, January 11, 2024

which the DPS has been publizhed
Noles:
1. Actual date of receipt of SEB! Observation Letter o DLOE
2. There is no compeling affer to s ofer
3. Identified Date is only for the purpose of determiming the Equily Sharefolders of the Targel Company as on such date fo whom the Letter of Offer woulkt be sent by
emad. If is clariffed that aif the equity sharefolders holding Equily Shares of the Targe! Company (regisfered or unvegqsiered) (exceplt the Acguwirers, he Promolers,
the parties fo the Share Purchase Agreement and any persan deemed fo be acfing in concert with them) are eligibie to parficipate in this Offer amy time before the
closure of this Offer
Note: Where fast dates are menkioned for certain achivities, such achvities may fake place on or before the respective last dates
13. The Acquirers, severally and joinfly, accept the responsibility for the ifdormation contained in this Offer Upenimg Public Announcement and Corngendum [ofher than
the information pertaining to the Target Company or the Ouigoing Promoter, which has been obfained from publicly available sources or provided by the Tanget
Company / Outgoing Promoter) and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Reguiations, 2017 in respect of the Open Offer.
14, This Offer Opening Public Announcemant and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to
the Ofer al www.satfronadvisor.com.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OFFER
SAFFRON
¥ % 8% 8 energising ideas CAMEC
Sattron Capital Advisors Private Limited Camen Corporate Services Limited
605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Magar, Andher (East), | Subramanian Building”, Mo.1, Club House Road, Chennai-600 002,
Mumbai-400 059, Maharashira, India | Tel. Mo.: +91 22 497303094 Tamilnadu, India | Tel: +91 44 4002 0700
Email id: cpenoffers@saffronadvisor.com | Website: www.saffronadvisorcom | Email id: privai@cameocindia.com | Website: www.cameoindia.com
Investor Grievance Id: investorgrievance@safironadvisor.com Investor grievance: investor@camenindia.com
SEBI Registration Number: INM 000011217 | Validity: Permanent SEBI Registration: INRODDDD3753 | Validity: Permanent
Contact Person: Saurabh Gaikwad' Satej Darde Contact Person: Sreepriva. K
For and on behall of the Acquirers
Place: Mumbai Sd/-
Date: December 05, 2023 e |




= =, S 1 TG WU HETAE | It T
dsna aimeE @ @) punjab national bank %m
T a3 .r'T.-"- e P e o e e PO can BANK upanf Eﬂlﬂ'ﬂ o] Bﬂﬁﬂﬁﬁﬁ Eﬁm gﬂm
m 6 ﬁ-{:‘m, 2023 iR INE - i - : U-1/4, BEOTYE, T
F-fEfEa I
w T BT i R e R T & e wiay § eI Ateen 8w |
"'!"[ﬂ ferrre Frt d wenn fr s wrataE et s Pt ot 'T":'.?T
Manufacturer and Suppliers of Male Condoms, Female Condoms, m ﬁ T et aui e ol v et o ow -l T
Lubricant Water Based & In Vitro Dia : I & AT RS 06122023 F1 AT 04,00 o T AT 2742 gn.:j F] HIIE mu |
gnostics mmmE |!! o i 31 ) we | P a6 i 26.12.2023 T JaT 11.00 TG W A |
" . s TRl BT 3798y U= o e afof I—Tmmrugx.gnﬁrrﬁ 00 T T FHHEE
Reglstere.d Oftice: Cgpld Limited, A-68, M.I.D.C.(Malegaon), fi T T | ,:,f.ﬂ"m P (NN O 0 0 a0 Ll it il
Sinnar, Nashik-422 113, Maharashtra, India, firg et e -
Tel No.: +91-2551-230280/230772, Fax : +91-2551-230279 3MataTs @ feenfEel & R, 99 TE®| & fore Sasar | [ wered = ey ot wem
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Recommendations of the Committee of Independent Directors (IDC) on the Open -9 / i aar ot e 4 wa tﬁﬂ'w “rel] fivan orrdoms | : ;
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Offer to the Shareholders of the Target Company under Regulation 26(7) of SEBI it 8 website: hitp:/etender, wp.nic.bn e 2w o st ¢
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 Gukicaitd afw v () o, SveRmstftos, T
1. | Date F-Sm December, 2023 OFFER OPEMING PUBLIC ANMOUNCEMENT UMDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF IMDIA (SUBSTANTIAL ACOLISITION OF SHARES AND TAKEOVERS)

REGULATIONS, 2011, AS AMENDED [“SEB] {SAST) REGULATIONS, 20r11") AND CORRIGENDUM T0O THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

= e e o z o D I A c R D M K I M I T E D
| ' ' | . ' I
3 . .. Open offer for the acquisition of up to 34,67,880 fully paid-up

Details of the Off t to TC

etalls ot the LIer pertaining to equity shares of face value of Rs. 10 (Rupees ten only) each
(“Equity Shares”) at a price of Rs. 325 per equity share (“Offer paisiere 910, Parekh Market 3
Price”), representing 26.00% of the total voting equity share : : IREL 1 | Fax No.-

italofthe T tC “O Offer”).
e innfuii;eftmjjt?é‘g Zzntemegel 2023 (the “PA") OPEN OFFER BY MUDIT JAIN I;“AEEIIJIFIEH1"1 BLUEROCK INDUSTRIAL INFRASTRUCTURE MANAGEMENT LLP (“ACQUIRER 2”) AND BLUEROCK INFRASTRUGTURE
e ot e ooy 2023 08 ) SOLUTIONS LLP (“ACQUIRER 3") (HEREINAFTER ACOUIRER 1, ACOUIRER 2 AND ACQUIRER 3 COLLECTIVELY REFERRED TO AS “ACQUIRERS") TO ACQUIRE
etalied Fublic Statement date eptember (the UPTO 13,46,067 (THIRTEEN LAKH FORTY S1X THOUSAND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF 710/- EACH FOR CASH AT A PRICE OF 733/-

“DPS”), Draft Letter of Offer dated 25 September 2023 (the (RUPEES THIRTY THREE ONLY) PER EQUITY SHARE AGGREGATING UPTO 7 4,44,20,211/- (RUPEES FOUR CRORE FORTY FOUR LAKH TWENTY THOUSAND TWO

“DLoF”), and Letter of Offer dated 4" December 2023 (the HUNDRED ELEVEN OMLY), TO THE PUBLIC SHAREHOLDERS OF ZODIAC-JRD-MKJ LIMITED (“TARGET COMPANY") PURSUANT TO AND IN COMPLIANCE WITH

“LoF”) have been issued by Monarch Networth Capital Limited, THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,

the manager to open offer, on behalf of Columbia Petro Chem AS AMENDED ("SEBI (SAST) REGULATIONS, 2011") ("OFFER™ OR "OPEN OFFER").

Private Limited and Aditya Halwasiya. This Offer Opening Public Announcement and Corrigendum to the Detailad Public Statement (“Offer Opening Public Announcement and Corrigendum™) should be
read in confinuation of and together with: (3) the Public Announcement dated September 08, 2023 ("PA"); (b) the Detfailed Public Statement published on September

ACqUITETs: 15, 2023 in FAnancial Express (English) all editions, Jansatta (Hindi) all editions, Navshalkti (Marathi) Mumbai Edition - Place of Reqgistered office of Target Company and

4, Name(s) of the acquirer and PAC

Stock Exchange at which shares of Target Company are listed ("DP&"); (c) the Draft Letter of Offer dated September 25, 2023 (*DLOF™) {d) the Letter of Offer dated
with the acquirer

Movembar 23, 2023 (“LOF") is baing isseed by Saffron Capital Advisors Private Limited (“Manager to the Offer”), on behalf of the Acquirers in respact of the Opan Offer
This Offer Opaning Peblic Announcement and Corrigendum Is being Issued pursuant to Regulation 18(7) of the SEBI (SAST) Reguiations, 2011 and pursuant to changes/

Columbia Petro Chem Private Limited and Aditya Halwasiya
PAC: Acquirers have stated that they do not have any PAC’s with

them_‘ _ ‘ o amendmants advised by SEBI vide its letter bearing reference no, SEBIHO/CFD/CFD-RAC-DCRT/P/OW/2023/46217/1 dated November 20, 2023 ("SEBI Letter™). This
Acquirers have stated that it does not have any "person acting in (ffar Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.
concert' with it, as defined in Regulation 2(1)(q)(1) of SEBI SAST Capitalised terms used but not defined in this Offer Opening Public Announcement and Gorrigendum shall have the meaning assigned to such terms in the PA, DPS,
Regulations, for the purpose of this Open Offer. OLOF and/or LOF
Vionarch Networth Canral Timted The shareholders of the Target Company are requested to kindly note the following:
5. Name of the Manager to the offer . ) P! . 1. The Offer Price is ¥ 33/~ (Rupees Thirty Three only) per Equity Share payable in cash. Thera has been no revision in the Offer Price. For further details relating to the
Registered Office: Laxmi Towers, B Wing, 4th Floor, Offer Price, please refer to paragraph VIl A (Justification for the Dffer Price) beginning on page no. 22 of the LOF
G Block, Bandra Kurla Complex, Bandra East, Mumbai, 2. The Committee of Independent Directors of tha Target Company (“IDC™) has racommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the
Maharashtra — 400051 same is fair and reasonable, Further, 1DC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The
Tel: 022-66476400 recommendations were unanimausly approved by the Members of the IDC an Novernber 29, 2023, and published on November 30, 2023 in the same newspapers
Email: project.lotus@mnclgroup.com in which the DPS was published. For further details, please see IDC recommendation as avallable on the website of SEBI at www.sebi.gov.in and on the website of
Contact person: Saahil Kinkhabwala BSE at www.bseindia.com
SEBI Registration Number: MB/INM000011013 3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public
CIN: L65920GJ1993PLC120014 Shareholders of the Target Company,
4, The Open Offer is not a competing offer in terms of Reguiation 20 of the SEBI (SAST) Regulations, 20111, Further, there 15 no competing offer to this Open Offer. The
6. Members of the Committee of 1. Mr. Thallapaka Venkateswara Rao - Chairperson Open Offer is not conditional upon any minimum level of acceptance in terms of Requlation 19(1) of the SEBI {3A5T) Reguiations, 2011
Independent Directors 2. Mrs. Rajni Mishra - Member 9. The LOF dated November 23, 2023, was dispatchad through electrenic mode and physical mode on November 28, 2023 and November 29, 2023 respectively to all
3. Mr. Rajinder Singh Loona - Member the Eligible Shareholdars of the Target Company holding Equity Shares as on the identified Date, i.e. November 22, 2023, Itis clarified that all the Public Shareholders
(even if they acquire Equity Shares and become sharehobders of the Tanget Company after the kdentified Date) are eligible to parficipate in the QOpen Offer during the
Tendering Period.
7 IDC Member’s relationship with the 1. All members of the IDC, including Chairman, are 6. Please note that a copy of the LOF along with Form of Acceptance and SH-4 s also available for downloading on the websites of the SEBI, the BSE and the Registrar
TC (Director, Equity shares owned, Independent Directors of the Target Company. to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia.com respectivehy.
any other contract /relationship) 2. IDC Members do not hold any equity shares or other 7. Mon-receipt’ non-availability of the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manngr
) ’ securities of the Target Company. ol participating in the Open Oer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
ifany 3. None of the IDC Members holds any other contract or mechanism mada availabie by BSE in the form of a separate window (“Acquisition Window"™) in accordance with SEBI {SAST) Regulations, 2011 other applicable
relationship with the Target Company other than their SERI circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited ("Clearing Corporation”) . _
position as Independent Directors of the Target Company. g, The Eligitde Sharehobders are required to refer to the Section tited "“Procedure for Acceplance and Seltlement of the Offer” on page no. 26 of the LOF in refation

to inter alia the procedura for tendering their Equity Shares in the Open Offer and are raquirad to adhere to and follow the procedure outfined therain,
Instructions for Public Shareholders:
a. In case ol Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholdars who are hotding Equity Shares in dematerialized form and

8. Trading in the Equity shares/ other | None of the IDC Members have traded in the equity shares of

securities of the TC by IDC Members | Target Company during: who desire to tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity
a) 12 months prior to the date of the Public Announcement of ahares before market hours close on the last day of the Tendering Perod. The selling broker(s) would be required to mark lien on the tendered Equity Shares
the Offerand and thereafter place an order'bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure described in
b) the period from the date of the Public Announcement till paragraph [X al page no. 28 of the LOF.
the date of this recommendation. b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the

Open Offer through the respective selling broker(s) by providing complete set of documants for verification procedure Including (i) original share certificate(s);
(i) valid share transfer form(s) i.e. Form SH-4; (jil} duly fillad in Form of Acceptance (in case the Public Shareholdar has not raceivad the Form of Acceptance,
acquirer (Director, Equity shares None of the IDC Members have any relationship with the :;Ehﬁr!‘hﬂ-:'she may_maku an a;:p.liq: ation I.:m plain paper duly 5ig!ned by !1irr'=,-'l'_n:-.r_ stating inter alia, 1|.1II name, address, number -::_nf Eqa:'rl‘_y' Share_s held, an:{ nuTbEr of

’ quity shares being tendered); and {iv) such other documents described in paragraph X af page no. 30 of the LOF. The selling broker shall place a bid using the
owned, any other contract / Acguisition Window of the BSE and provide a Transaction Registration Slip (“TRS™) to such Public Shareholder. The selling broker / Public Shareholder should
relationship), if any. thereafter deliver the original share certificatads). Form SH-4 and such other documents described in paragraph IX at page no. 30 of the LOF to the Ragistrar to the
(ffer at the address mantionad in the LOF so that the samea reaches the Registrar to the Offer no [ater than 5:00 PM Indian Standard Time (“I18T™) within 2 (Two)
days from the Offer Closing date i.e. Wednesday, December 20, 2023. Please also read and follow the detailed procedure described in paragraph [X at page no
30 of the LOF. Please note that physical share certificates and other relevant documents should not be sent fo the Acguirers, Target Company or the Manager to

9. IDC Member's relationship with the

Acquirers.

10. | Trading in the Equity shares/ other Not Applicable.
securities of the acquirer by

IDC Members the Offer.
. Basedonthereview: 8. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer ("DLOF") was submitted to SEBI on September 25, 2023. SEBI issued its
11 Recommendation on the Open offer, ;
‘ X P . | 1.The IDC Members are of the view that the offer price of Rs. observations on the DLOF vide its latter bearing reference no. SEBYHO/CFD/CFD-RAC-DCR1/P/OW/2023/46217/1 dated November 20, 2023. SEBI's observations
as to whether the offer is fair and | 3,c, 00 oouity share is in line with the parameters have been incorporated in the LOF. This Offer Opening Public Announcement and Corrigendum also serves as a cormigendum to the DPS, and as required in terms
reasonable prescribed by the SEBI (SAST) Regulations, 2011 and the same of the _SFEI Latter
seems to be fairandreasonable. 10. Material Updates: _ )
2. Itis advised to the shareholders to independently evaluate Public Shareholders are requested to note the following material updates to the DLOF as incleded in the LOF in refation to the Open Offer:
the open offer and take an appropriate decision before a  Inclusion of Limited Reviewed Financial Staterments of the Target Company for the 6 (o) months period ended September 30, 2023 at Paragraph V] Point No.16
participating in the offer. b. Updation of details of the ventures promotad/confrolled/managed by Acquirer 1 a5 on date of Letter of Offer i.e_, Novemnber 23, 2023 at Paragraph V Point No.1.4.
¢. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from beneficiary position data) as of Novernber 17, 2023
12. | Summary of reasons for The IDC Members have reviewed: at Paragraph VI Paint No.17.

recommendation a) Public Announcement d. Inclusion of a table with respect to market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII{A) Point No.7.
b) Detailed Public Statement g. The following confirmafions were included in the LOF in relation to Acquirers:
c) Draft Letter of Offer (i) Acquirers confirm ffaf there are no direclions subsisting or proceedings pending against them under SEBY Act, 1982 and reguialions made there under,
d) Letter of Offer alsn by any oiher Reguiaior ang no penatties are levied by SERIRBISiock Exchange as on dale Mz LOF af Paragraph V Point No.4.2

(1) Acquirer 1 confirm that he is not related fo Acquirer 2 and Acquirer 3 directly or indirectly and has mutuatly agreed fogather with Acquirer 2 & 3 with the

Dc Membe.rs have also reviewed the quantum of trading and interkion fo make an open offer fo acquire shares of the Targel Company in order fo take confrol of the management as an dafe this LOF at Paragraph V
relevant prices on the Stock Exchanges platforms. Based on Point No. 1.0

the above, the IDC Members observed that the Offer Price of i) Acguirer 2 confirm that if is related fo Acquwirer 3 in the capacily of hawng a common desigraled partner i.e. Ms. Preeli Pranav Sanghaw. Acquirer 2 also

Rs. 325/- is higher than the negotiated price of Rs. 285/ per confirm that the relationship between the designated partners of Acquirer 2 s of Mother and son as on date this LOF at Paragraph V¥ Pofnt No.2. 10.
equity share under the Share Purchase Agreement execute.d i) Acquirer 3 confiem that if is refated fo Acquirer 2 i the capacity of having a common designaled partner Le. Ms. Preeti Pranay Sanghavi. Further, Acguirer
dated September 8, 2023. Further, Open Offer to the Public 3 confirm that there (s no refationship belween the designated partners of Acguirer 3 except only being the designated partners a5 on date this LOF al
Shareholders of the Target Company is in compliance with the Faragraph ¥ Point No. 3. 70
requirements of the Regulations and is found to be fair and {.  The following confirmations were included in the LOF in relation to Designated partners of the Acquirer 2 & 3
reasonable. (1) Designated partmers of the Acqguirer 2 & 3 confirm that they are neither categorized as a “wilful defauiter” in terms of Regulation 2(1)(ze) of the SEBI
The shareholders of the Target Company are however advised (SAST) Reguiations, 2011 nor declared as a “fugitive economic offender” under Seclion 12 of the Fugitive Economic Offenders Act, 2018 as on date [his
to independently evaluate the Offer and take informed LOF at Paragraph V Point No.4. & _
decision whether or not to offer their shares in the Open Offer. a. The following confirmations were included in the LOF in relation to Target Company:
ii]  The Targel Comparny confirms that no direclions subsisting or proceedings pending against i under SEBI Act. 1852 and requialions made there under,
- - The recommendations were unanimously approved by the also by any offer Reguiator amd no penalfies are lewied by SEBIRBIStock Exchange against the Target Company as on date this LOF at Paragraph W
13. | Disclosure of the Voting Pattern Paint Na. 11
members of IDC :
11. Status of Statutory and Other Approvals:
14. | Details of Independent Advisors, if | None As on the date, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case of

any such statutory approvals are required by the Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and

any. the Acquirers shall make the necessary applications for such statuiory approvals, Please also refer fo paragraph VIl B on page no. 26 of the LOF for further details

15. | Anyother matter(s) to be highlighted| None 12. Schedule of Major Activities of the Offer:
To the best of our knowledge and belief, after making proper enquiry, the information contained in or accom- Activity nﬂ!‘“‘ Schedule (Day and Date) I Revised schedule {Day and [IMEH
panying this statement is, in all material respects, true and correct and not misleading, whether by omission of _@H'_Eﬂﬂ?yﬂ,?ﬂ[ﬂ?ﬂfﬂ] FPUEL SEﬂn?ﬂ1pj[ﬂ“&,ﬂ_2_§_Fﬂ'}iﬂ_éﬁpm”]ﬂ%{_@ﬁ,gﬂ%ﬂ
any information or otherwise, and includes all the information required to be disclosed by the TC under the SEBI Publication of I:_’FIE' NN NEWSPAPErs Friday, September 15, 2023 Friday, September 15, 2023 I
(SAST) Regulations. | Last date for filing of draft letter of offer with SEBI Monday, September 25, 2023 Monday, September 25, 2023 !
Last date for public announcement of competing offer(s) Wednesday, October 11, 2023 Wednesday, October 11, 2023 |

For and on behalf of the Committee of the Independent Directors of Cupid Limited Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has

1 T vhier n
not sought clarifications or additional information from the Manager to the Open El1ler] Wednesday, October 18, 2023 Monday, November 20, 2023
|dentified Date™ for determining sharehobders to whom LOF shall be sent Friday, October 20, 2023| ‘Wednesday, Novernber 22, 2023 |

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose _ 9 :
name appears on the register of members on the Identified Date Maonday, Gctober 30, 2023 | Thursday, Novernber 30, 2023

Thallapaka Venkateswara Rao Place: Mumbai
Chairperson IDC Date : 5" December, 2023

| Last date for upward ravision of the Dffer Price and/or Offer Size Thursday, November 02, 2023 - Tuesday, December 05, 2023
Last Date by which the committes of the independant directors of the Target Company is Thursday, Novernber 02, 2023 Tuesday, Decembar 05, 2023

i required to publish its recommendation to the Public Shareholders for this Open Offer
’w E[ %E[ g a:\.,:[ FF[. Date of publication of Open Offer opening Public Announcement in the newspapers in

CanFin Homes Ltd Af—11, Yo qdl, Al AT Preded, dRT §6 » SR, NauyR1, Reeli—110034, which the DPS has been published Py VENIRE Do SVeo | YRINBACEY. DR 0. 2ed
e i g B9 : 011-41761717 =1: 7625079150, S8<1: pitampura@canfinhomes.com CIN:L85110KA198PLC008699 Date of commencement of the Tendering Period ("Offer Opening Dale”) Maonday, November 06, 2023 Thursday, December 07, 2023
FIOT Je Date of closyre of the Tendering Pericd (" Offer Closing Date™) Monday, Movember 20, 2023  Wednesday, December 20, 2023
fachta sufsaat @t afasgfaso stz gazoea qen ufasifa faa gada sittferaa 2002 (FRBRA 0aeE) B et 93(R) @ A ufsa ufasfa Ga (vad=) Last date of communicating the rejection/acceptance and completion of payment of Tuesday, December 05, 2023 Thursday, January 04, 2024
fraaaed, 002 (FFEet) & Ba 3(9) ® e consideration or return of Equity Shares to the Public Sharehodders of the Target Company ' : ' :
Sl SElEeEt ¥, B b 2 fifice & miad SRer & ©U §, WRET Yae @ i ok Sad AT oY eRT 13(2) & Wy ufdd Py 3 @ o e Las_[ ga[e for publication of |:uJ_sE1 Open Offer public announcement in the newspapers in Tuesday, December 12, 2023 Thursday, January 11, 2024
SIIRTAT BT YANT BRA BY, S SMATIH DI TRT 13(2) B M/ ART AT SIRT D1 o, R F81 Al Gelldg doiaRl /TR (S 3T "IHK BolaR” &g T o) 9, which the DF'S has been published
e ¥ afdfer i, et faaRor ) faa &, <geren &) uifte &) ffdr 2 60 e o fieR g &) /i &) TS ot | Notes: o .
ST ATG ST IRIBIRAT gRT AITRT B U # clel < T8 €/ BolaRt gRT AR T T B TS & | IqTd HH Yo7 AT B A1 I HIT AT FhIId Bl 1. Actual date of receipt of SE'_E" Observation Lelter on DLOF
el & (P9 3(1) & UTaem=l & STJHR) | SEEXIEN] g1, 3d9d, I FaN, I AMAFTIH & TR, Iad HoiaRi & AT =G Udi & TRER TR =T8T BT 41 78 & | . There s no competing offer fo Is offer e ;
T T gRT FT 9 I R B g TR & U A, FrErTRad Rt B & I gue <@ TE € | J. f-:lr:!ﬁ.!r.freq iafe 15 artly for the purpose of delenmning .J‘Jl_z-; quur!}f_ Shareholders of the Targf.'r Company 43 0 such daf; fa whom the Leffer of li"-'f_)‘ar would be sent by
email. i i5 clarfied that all the equify shareholders holding Equity Shares of the Target Company (régistered or unreqistered) (excep! the Acquirers, the Promofers,
o DRI /TR BT A AT gﬁ AT giaHid ST 1 avi SN tte parfies fo the Share Purchase Agreement and any person oeemed fo be acling in concer! with them) are eligitle fo participate in this Offer any fime before fhe
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PUBLIC NOTICE

My client, Mrs. Saloni Mayank Gala is
proposing to purchase the flat mentioned
in the Schedule hereunder from Mrs.
Devyani Balan.

Any person/s having any right, title,
interest or claim of any nature
whatsoever in the above-said flat is/are
requested to submit documentary
evidence in support of his/her/their
claim/s within fifteen days from the date
of publication of this notice failing which
no claims of the members of the public
will be binding on my clients.

SCHEDULE OF PROPERTY

Flat No. 20, admeasuring 550 Sq. Ft.
Built Up Area, on the 2nd floor of the
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NOTICE is hereby given that we M/S CITY
HOMES CONSTRUCTIONS, a proprietary

Th M b |
unscrupulous society persons have been
representing to the public for appointing another
developer for the development of the said project.

concern, have been appointed as a Developer by
e It is informed to the public that our agreement is

qUEfieT ST a9 e
feerTon: i /aEwE mﬁ/—uﬁbﬂmaﬁm
feieh: 08.22.30%3 T TS BT ek ferfuesadt

plot No.15, Behram Baug, Oshiwara Village
informed not to deal with such unscrupulous

LIMITED, in respect of redevelopment of society
Jogeshwari (West), Mumbai- 400102 and
permission granted by MMC, and people are
f"m'm persons in respect of the development of the said

RAHIMABAD CO-OPERATIVE SOCIETY
FREE PRESS JOURN AL valid and subsisting in accordance with the

thereafter necessary permission has been issued
by the Mumbai Municipal Corporation,
accordingly ground plus 7 floor has been
constructed. It has been noticed that some
property, and if they do so, they will be doing at
their costs and consequences.
RAJESH M. YADAV (Advocate)
9820427259
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CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT DATED AUGUST 03, 2023,
THE DETAILED PUBLIC STATEMENT DATED AUGUST 09, 2023, PUBLISHED ON

AUGUST 10, 2023, AND THE DRAFT LETTER OF OFFER DATED AUGUST 21, 2023 FOR
THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF SANGHI INDUSTRIES LIMITED

Open offer for acquisition of up to 6,71,64,760 (Six Crore Seventy One Lakh Sixty Four Thousand Seven Hundred And
Sixty) fully paid-up equity shares having a face value of INR 10 (Indian Rupees Ten only) each (“Equity Shares”) of
Sanghi Industries Limited (“Target Company”), representing 26% (Twenty Six Percent) of the Voting Share Capital from
the Public Shareholders of the Target Company by Ambuja Cements Limited (“Acquirer”), (the “Open Offer” or “Offer”).
This corrigendum (“Corrigendum’) to the Public Announcement dated August 03, 2023 (‘Public Announcement” or “PA”"), the
Detailed Public Statement dated August 09, 2023, published on August 10, 2023 (“Detailed Public Statement” or “DPS”) and
the Draft Letter of Offer dated August 21, 2023 (“Draft Letter of Offer’ or “DLOF”) is being issued by SBI Capital Markets
Limited, the Manager to the Offer (‘Manager to the Offer”), for and on behalf of the Acquirer, to the Public Shareholders of the
Target Company. This Corrigendum is in continuation of and should be read in conjunction with the PA, the DPS and the DLOF.
This Corrigendum is being issued in all the newspapers in which the DPS was published in accordance with Regulation 18(5)(b)
of the SEBI (SAST) Regulations. Capitalised terms used in this Corrigendum and not defined herein shall have the same
meaning as ascribed in the PA, the DPS and the DLOF.
The Public Shareholders are requested to note the following in relation to the Open Offer:
1. Promoter/Promoter Group of Acquirer
1.1. ‘Name of the persons in control / promoters / partners of Acquirer in Point 3 (Details of the Acquirer) of the PA shall be read
as follows:

* Holderind Investments Ltd

+ Endeavour Trade and Investment Limited

* Harmonia Trade and Investment Limited

The ultimate beneficial ownership of Holderind Investments Ltd, Endeavour
Trade and Investment Limited, and Harmonia Trade and Investment Limited is
held by Mr. Vinod Shantilal Adani and Mrs. Ranjanben Vinod Adani.

1.2. Paragraph 6 of sub-point (A) (Details of Ambuja Cements Limited (“Acquirer’)) under Point | (ACQUIRER, SELLERS,
TARGET COMPANY, AND OPEN OFFER) of the DPS and Paragraph 3.1.6 of sub-point 3.1 (Ambuja Cements Limited
(“Acquirer’)) under Point 3 (BACKGROUND OF THE ACQUIRER) of the DLOF shall be read as:

The shareholding of the promoter/promoter group of the Acquirer is as follows:

Name of the persons in control /
promoters / partners of Acquirer

S. No. | Name of the Promoter/Promoter Group No. of shares %*
1 | Holderind Investments Ltd* 1,25,31,56,361 63.16
2 Endeavour Trade and Investment Limited* 7,02,442 0.04
3 | Harmonia Trade and Investment Limited* 0** 0**
Total 1,25,38,58,803 63.20

* The ultimate beneficial ownership of Holderind Investments Ltd., Endeavour Trade and Investment Limited, and
Harmonia Trade and Investment Limited is held by Mr. Vinod Shantilal Adani and Mrs. Ranjanben Vinod Adani.

** Harmonia Trade and Investment Limited holds 477,478,249 warrants convertible into 477,478,249 equity shares.

# Calculated on the basis of voting rights (i.e., excluding 16,05,787 shares underlying depository receipts (as of quarter
ended June 30, 2023), which do not carry voting rights).

2. Upward Revision of Offer Price

. In terms of Regulation 18(4) of the SEBI (SAST) Regulations, the Acquirer has decided to revise the Offer Price upwards
from INR 114.22 (Indian Rupees One Hundred Fourteen and Twenty Two paise only) per Equity Share to INR 121.90
(Indian Rupees One Hundred Twenty One and Ninety Paise only) per Equity Share (‘Revised Offer Price”).

. Accordingly, the Revised Offer Price of INR 121.90 (Indian Rupees One Hundred Twenty One and Ninety Paise only) per
Equity Share shall be paid to all Public Shareholders who validly tender their Equity Shares in the Offer, subject to the terms
and conditions set out in the letter of offer to be issued by the Acquirer in connection with this Offer in terms of the SEBI
(SAST) Regulations.

2.3. The term “Offer Price” in the PA, the DPS and the DLOF should accordingly be read to mean the “Revised Offer Price".

3. Financial Arrangements

3.1. The Acquirer had originally made a cash deposit of INR 151,72,00,000 (Indian Rupees One Hundred Fifty One Crore and
Seventy Two Lakhs only) on August 7, 2023 in the Escrow Account maintained with the Escrow Agent pursuant to the
Escrow Agreement entered into between the Acquirer, the Manager to the Offer and the Escrow Agent (‘Escrow Account”).
Subsequently, on November 10, 2023 Acquirer deposited an additional amount of INR 615,44,00,000 (Rupees Six Hundred
Fifteen Crore and Forty Four Lakhs only) in the said Escrow Account.

. Based on the Revised Offer Price, the maximum consideration payable under this Offer (assuming full acceptance of this
Offer) would be INR 818,73,84,244 (Indian Rupees Eight Hundred Eighteen Crore Seventy Three Lakhs Eighty Four
Thousand and Two Hundred Forty Four only), i.e. consideration payable for acquisition of Offer Shares at the Revised Offer
Price of INR 121.90 (Indian Rupees One Hundred Twenty One and Ninety Paise only) per Equity Share.

In light of the revision to the Offer Price and in accordance with Regulations 17(2) and 18(5) of the SEBI (SAST)

Regulations, the Acquirer has further deposited an additional amount of INR 59,00,00,000 (Indian Rupees Fifty Nine Crore

only) in the Escrow Account on December 4, 2023. The aggregate of such amount and the amount of INR 767,16,00,000

(Indian Rupees Seven Hundred Sixty Seven Crore and Sixteen Lakhs only) originally deposited by the Acquirer in the

Escrow Account, is INR 826,16,00,000 (Indian Rupees Eight Hundred Twenty Six Crore and Sixteen Lakhs only) which is more

than 100% of the revised maximum consideration payable by the Acquirer under this Offer (assuming full acceptance of this Offer).

4. Other Material Updates

. As disclosed vide our intimations dated December 5, 2023 on the Stock Exchanges:

4.1.1. the Acquirer and the Target Company, on December 2, 2023, have amended the terms and conditions of the ICD and
provide for the lending of additional funds of up to INR 1810,00,00,000 (Indian Rupees One Thousand Eight Hundred
and Ten Crore only) to the Target Company for the repayment of outstanding amounts in relation to the credit
facilities availed by the Target Company; and

4.1.2. the parties to the SPA have executed a letter amendment on December 5, 2023 (“SPA Amendment”) to amend the
price per Equity Share of the Target Company payable under the SPA. Pursuant to the amendment, under the SPA,
the per share price payable for the Equity Shares will mean an amount of INR 114.22 (Indian Rupees One Hundred
Fourteen and Twenty Two paise only), subject to adjustments as set out in the SPA, or such other lower or higher
amount as the Sellers and Acquirer may mutually agree, subject to applicable laws.

4.2. The Acquirer has, on December 5, 2023, acquired 14,08,21,941 Equity Shares constituting 54.51%, from the Sellers, in

accordance with Regulation 22(2) of SEBI (SAST) Regulations.

5. Other Information

5.1. Except as detailed in this Corrigendum, all other terms and contents of the PA, the DPS and the DLOF remain unchanged.

5.2. The Acquirer accepts full responsibility for the information contained in this Corrigendum.

5.3. This Corrigendum will be available on the website of the Securities and Exchange Board of India at www.sebi.gov.in.

Issued on behalf of the Acquirer by the Manager to the Offer:

SBI Capital Markets Limited

Unit No. 1501, 15th Floor, A & B Wing, Parinee Crescenzo Building, Plot C-38, G Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051, Maharashtra, India
Telephone: +91 22 4006 9807; E-mail: sanghi.openoffer@sbicaps.com

Contact Person: Janardhan Wagle / Sambit Rath / Karan Savardekar

Website: www.sbicaps.com; SEBI Registration No.: INM000003531

N

2.

N

3.

N

3.

w

B

O SBICAPS

Complete Investment Banking Solutions

Place: Ahmedabad
Date: December 5, 2023
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OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEQOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ZODIAC-JRD-MKJ LIMITED

Registered Office: : 910, Parekh Market, 39, J.S.S. Road, Opp. Kennedy Bridge, Opera House, Mumbai- 400004, Maharashtra, India.
Tel: +91-22-23869731/23866471 | Fax No.: +91-22-23800038 | Email: info@zodiacjrdmkijltd.com | Website: www.zodiacjrdmkijitd.com

OPEN OFFER BY MUDIT JAIN (“ACQUIRER 1”), BLUEROCK INDUSTRIAL INFRASTRUCTURE MANAGEMENT LLP (“ACQUIRER 2”) AND BLUEROCK INFRASTRUCTURE
SOLUTIONS LLP (“ACQUIRER 3”) (HEREINAFTER ACQUIRER 1, ACQUIRER 2 AND ACQUIRER 3 COLLECTIVELY REFERRED TO AS “ACQUIRERS”) TO ACQUIRE
UPTO 13,46,067 (THIRTEEN LAKH FORTY SIX THOUSAND SIXTY SEVEN) FULLY PAID-UP EQUITY SHARES OF Z10/- EACH FOR CASH AT A PRICE OF %33/-
(RUPEES THIRTY THREE ONLY) PER EQUITY SHARE AGGREGATING UPTO < 4,44,20,211/- (RUPEES FOUR CRORE FORTY FOUR LAKH TWENTY THOUSAND TWO
HUNDRED ELEVEN ONLY), TO THE PUBLIC SHAREHOLDERS OF ZODIAC-JRD-MKJ LIMITED (“TARGET COMPANY”) PURSUANT TO AND IN COMPLIANCE WITH
THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) (“OFFER” OR “OPEN OFFER”).

This Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) should be
read in continuation of and together with: (a) the Public Announcement dated September 08, 2023 (“PA”); (b) the Detailed Public Statement published on September
15, 2023 in Financial Express (English) all editions, Jansatta (Hindi) all editions, Navshakti (Marathi) Mumbai Edition - Place of Registered office of Target Company and
Stock Exchange at which shares of Target Company are listed (“DPS”); (c) the Draft Letter of Offer dated September 25, 2023 (“DLOF”) (d) the Letter of Offer dated
November 23, 2023 (“LOF”) is being issued by Saffron Capital Advisors Private Limited (“Manager to the Offer”), on behalf of the Acquirers in respect of the Open Offer.
This Offer Opening Public Announcement and Corrigendum is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations, 2011 and pursuant to changes/
amendments advised by SEBI vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2023/46217/1 dated November 20, 2023 (“SEBI Letter”). This
Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which the DPS was published.

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS,
DLOF and/or LOF.
The shareholders of the Target Company are requested to kindly note the following:

The Offer Price is T 33/- (Rupees Thirty Three only) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the
Offer Price, please refer to paragraph VIl A (Justification for the Offer Price) beginning on page no. 22 of the LOF.

The Committee of Independent Directors of the Target Company (“IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations, 2011 and the
same is fair and reasonable. Further, IDC is of the view that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI (SAST) Regulations, 2011. The
recommendations were unanimously approved by the Members of the IDC on November 29, 2023, and published on November 30, 2023 in the same newspapers
in which the DPS was published. For further details, please see IDC recommendation as available on the website of SEBI at www.sebi.gov.in and on the website of

BSE at www.bseindia.com.

The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations, 2011 to the Public

Shareholders of the Target Company.

The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011. Further, there is no competing offer to this Open Offer. The
Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations, 2011.

The LOF dated November 23, 2023, was dispatched through electronic mode and physical mode on November 28, 2023 and November 29, 2023 respectively to all
the Eligible Shareholders of the Target Company holding Equity Shares as on the Identified Date, i.e. November 22, 2023. It is clarified that all the Public Shareholders
(even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer during the

Tendering Period.

Please note that a copy of the LOF along with Form of Acceptance and SH-4 is also available for downloading on the websites of the SEBI, the BSE and the Registrar
to the Offer at www.sebi.gov.in, www.bseindia.com and www.cameoindia.com respectively.

Non-receipt/ non-availability of the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner
of participating in the Open Offer described below in brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange
mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance with SEBI (SAST) Regulations, 2011 other applicable
SEBI circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

The Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” on page no. 26 of the LOF in relation
to inter alia the procedure for tendering their Equity Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a. In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and
who desire to tender their Equity Shares in the Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity
Shares before market hours close on the last day of the Tendering Period. The selling broker(s) would be required to mark lien on the tendered Equity Shares
and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure described in
paragraph IX at page no. 28 of the LOF.

b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the
Open Offer through the respective selling broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s);
(ii) valid share transfer form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case the Public Shareholder has not received the Form of Acceptance,
then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held, and number of
Equity Shares being tendered); and (iv) such other documents described in paragraph IX at page no. 30 of the LOF. The selling broker shall place a bid using the
Acquisition Window of the BSE and provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should
thereafter deliver the original share certificate(s), Form SH-4 and such other documents described in paragraph IX at page no. 30 of the LOF to the Registrar to the
Offer at the address mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time (“IST”) within 2 (Two)
days from the Offer Closing date i.e. Wednesday, December 20, 2023. Please also read and follow the detailed procedure described in paragraph IX at page no.
30 of the LOF. Please note that physical share certificates and other relevant documents should not be sent to the Acquirers, Target Company or the Manager to

the Offer.

Interms of Regulation 16(1) of the SEBI (SAST) Regulations, 2011, the Draft Letter of Offer (“DLOF”) was submitted to SEBI on September 25, 2023. SEBI issued its
observations on the DLOF vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2023/46217/1 dated November 20, 2023. SEBI’s observations
have been incorporated in the LOF. This Offer Opening Public Announcement and Corrigendum also serves as a corrigendum to the DPS, and as required in terms

of the SEBI Letter.

10. Material Updates:
Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. Inclusion of Limited Reviewed Financial Statements of the Target Company for the 6 (six) months period ended September 30, 2023 at Paragraph VI Point No.16.
b. Updation of details of the ventures promoted/controlled/managed by Acquirer 1 as on date of Letter of Offer i.e., November 23, 2023 at Paragraph V Point No.1.4.
c. Updation of Pre and post-offer shareholding pattern of the Target Company based on the shareholding (from beneficiary position data) as of November 17, 2023

at Paragraph VI Point No.17.

d. Inclusion of a table with respect to market price of the Target Company as on date of PA and the date immediately after PA date at Paragraph VII(A) Point No.7.
e. The following confirmations were included in the LOF in relation to Acquirers:
(i)  Acquirers confirm that there are no directions subsisting or proceedings pending against them under SEBI Act, 1992 and regulations made there under,
also by any other Regulator and no penalties are levied by SEBI/RBI/Stock Exchange as on date this LOF at Paragraph V Point No.4.2.
(ii)  Acquirer 1 confirm that he is not related to Acquirer 2 and Acquirer 3 directly or indirectly and has mutually agreed together with Acquirer 2 & 3 with the
intention to make an open offer to acquire shares of the Target Company in order to take control of the management as on date this LOF at Paragraph V

Point No.1.9.

(iii) - Acquirer 2 confirm that it is related to Acquirer 3 in the capacily of having a common designated partner i.e. Ms. Preeti Pranav Sanghavi. Acquirer 2 also
confirm that the relationship between the designated partners of Acquirer 2 is of Mother and son as on date this LOF at Paragraph V Point No.2.10.

(iv) Acquirer 3 confirm that it is related to Acquirer 2 in the capacity of having a common designated partner i.e. Ms. Preeti Pranav Sanghavi. Further, Acquirer
3 confirm that there is no relationship between the designated partners of Acquirer 3 except only being the designated partners as on date this LOF at

Paragraph V Point No.3.10.

. The following confirmations were included in the LOF in relation to Designated partners of the Acquirer 2 & 3:
(i)  Designated partners of the Acquirer 2 & 3 confirm that they are neither categorized as a “willful defaulter” in terms of Regulation 2(1)(ze) of the SEBI
(SAST) Regulations, 2011 nor declared as a “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018 as on date this
LOF at Paragraph V Point No.4.8.
a. The following confirmations were included in the LOF in relation to Target Company:
(i) The Target Company confirms that no directions subsisting or proceedings pending against it under SEBI Act, 1992 and regulations made there under,
also by any other Regulator and no penalties are levied by SEBI/RBI/Stock Exchange against the Target Company as on date this LOF at Paragraph VI.

Point No. 11.

. Status of Statutory and Other Approvals:
As on the date, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case of
any such statutory approvals are required by the Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and
the Acquirers shall make the necessary applications for such statutory approvals. Please also refer to paragraph VIII B on page no. 26 of the LOF for further details.
12. Schedule of Major Activities of the Offer:

Corporate Identification Number: L65910MH1987PLC042107

Activity

Original Schedule (Day and Date) | Revised schedule (Day and Date)

Public Announcement (PA)

Friday, September 08, 2023 Friday, September 08, 2023

Publication of DPS in the newspapers

Friday, September 15, 2023 Friday, September 15, 2023

Last date for filing of draft letter of offer with SEBI

Monday, September 25, 2023 Monday, September 25, 2023

Last date for public announcement of competing offer(s) @

Wednesday, October 11, 2023 Wednesday, October 11, 2023

Last date for receipt of comments from SEBI on Draft Letter of Offer (in the event SEBI has
not sought clarifications or additional information from the Manager to the Open Offer)

Wednesday, October 18, 2023 Monday, November 20, 2023

Identified Date® for determining shareholders to whom LOF shall be sent

Friday, October 20, 2023| Wednesday, November 22, 2023

Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose
name appears on the register of members on the Identified Date

Monday, October 30, 2023 Thursday, November 30, 2023

Last date for upward revision of the Offer Price and/or Offer Size

Thursday, November 02, 2023 Tuesday, December 05, 2023

Last Date by which the committee of the independent directors of the Target Company is
required to publish its recommendation to the Public Shareholders for this Open Offer

Thursday, November 02, 2023 Tuesday, December 05, 2023

Date of publication of Open Offer opening Public Announcement in the newspapers in
which the DPS has been published

Friday, November 03, 2023 | Wednesday, December 06, 2023

Date of commencement of the Tendering Period (“Offer Opening Date”)

Monday, November 06, 2023 Thursday, December 07, 2023

Date of closure of the Tendering Period (“Offer Closing Date”)

Monday, November 20, 2023 | Wednesday, December 20, 2023

Last date of communicating the rejection/acceptance and completion of payment of
consideration or return of Equity Shares to the Public Shareholders of the Target Company

Tuesday, December 05, 2023 Thursday, January 04, 2024

Last date for publication of post Open Offer public announcement in the newspapers in
which the DPS has been published

Tuesday, December 12, 2023 Thursday, January 11, 2024

Notes:
1. Actual date of receipt of SEBI Observation Letter on DLOF.
2. There is no competing offer to this offer.
3. Identified Date is only for the purpose of determining the Equity Shareholders of the Target Company as on such date to whom the Letter of Offer would be sent by
email. It is clarified that all the equity shareholders holding Equity Shares of the Target Company (registered or unregistered) (except the Acquirers, the Promoters,
the parties to the Share Purchase Agreement and any person deemed to be acting in concert with them) are eligible to participate in this Offer any time before the

closure of this Offer.

Note: Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

13. The Acquirers, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum (other than
the information pertaining to the Target Company or the Outgoing Promoter, which has been obtained from publicly available sources or provided by the Target
Company / Outgoing Promoter) and also for the obligations of the Acquirers as laid down in the SEBI (SAST) Regulations, 2011 in respect of the Open Offer.

14. This Offer Opening Public Announcement and Corrigendum would also be available on the website of SEBI at www.sebi.gov.in and on the website of Manager to

the Offer at www.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS

REGISTRAR TO THE OFFER

SAFFRON

e o o o o energising ideas
Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East),
Mumbai-400 059, Maharashtra, India | Tel. No.: +91 22 49730394;

Email id: openoffers@saffronadvisor.com | Website: www.saffronadvisor.com
Investor Grievance Id: investorgrievance@saffronadvisor.com

SEBI Registration Number: INM 000011211 | Validity: Permanent

Contact Person: Saurabh Gaikwad/ Satej Darde

CAMEO

Cameo Corporate Services Limited

Subramanian Building”, No.1, Club House Road, Chennai-600 002,
Tamilnadu, India | Tel: +91 44 4002 0700;

Email id: priya@cameoindia.com | Website: www.cameoindia.com
Investor grievance: investor@cameoindia.com

SEBI Registration: INR000003753 | Validity: Permanent

Contact Person: Sreepriya. K

Place: Mumbai
Date: December 05, 2023

For and on behalf of the Acquirers
Sd/-

AdBaaz
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