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Economy: Macro, Micro & More 111
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fundamentais which are actually happe:

ning. It is the sampling which is actually

delivering it to you. So, this entire

conversation that we've had basically

that the unemployment rate has in-

creased, i in my opinion misinformed.

Doyouthink itls agood idea for
government not tO release data?

As an ecnonomist, would say that data
5 something which s important. if you
look at the elasticity of jobs to growth,

that has been coming down significant-

fy, not only in India but all over the

world. Because of technology, growth

has been happening by basically en-

hancernents in productivity and by
replacing labour with capital. As a

result, job creation has not been happe-
ning. The overall unemployment rate or
hidden unemployment (rate) etc is not

informative. You have to cpen the hood

and start looking at which are those
sectors which are Creating jobs and

which are the sectors which are losing

jobs because of the technological

changes. To be able o do that you have
to have data. That 5 something which |

wauld actually (say) doing it more
periodically isa good thing.

There ls atrend of PM Kisan and

NYAY by Congress.Are you worried

for the economy in terms of

productivity, competitiveness and

fiscal pressure?

Overall, if you look histerically, in India

we have focused a lot on production

because of the effect offamines etc. Asa

result, now we have our food pro-

duction growing at more than 3.5% and

population growing at about 1%ar so.

So, you have basically surplus and

eccnomics 101 tells you that therefore

food prices will go down.
S0. the big thing that we need to be
doing ingeneral for our agricuiture

sector & we need to be focusing on the
marketing aspect. If you lock at agricul-

ture. we financial economstthrukﬂhmt

risk and return. The risk that in the:

agriculturesector is just humungous
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GST Collcction
Highest in a Month

Revenue 16% higher
than monthly

average collection of
798,114 cr in 2018-19

Our Bureau

New Delhi: India collected ne-
arly 7114 lakh crore in goods
and services tax (GST) in
April, the highest amount ina
month since the rellout of the
single tax in July 2017,

“Total gross GST revenue
collected in April 2019 is
71,13,865 crore of which cen-
tral GST (CGST) is ¥21,163 cro-
re, state GST (SGST) is 728,801
crore, integrated GST is
254,733 crore and cess is 79168
crore,” afinance ministry sta-
tement said on Wednesday.

GST revemue in April was
16" higher than the monthly
average collection of ¥98114
crore in 2018-19.

Tax experts said the increase
in collection pointed o stabili-
sation of GST revenue. “The
steep increase in collection de-
spite rate reductions during
the past year indicates that
GST revenues are now o the
stabilisation curve*” said MS
Mani, partner, Deloitte India.

if the trend continues, then
the GST target for 2019-20 would
be within easy reach. The go-

GST MOPUP |N APRIL (in ¢, €

Gross GST _-' CGsST
123865 &P 21163
SGST I HGST ] Ces_
28801 | 54733 | 9,168
April Experts
collection attributed
highest In increase in
morth since collection

stabilisation of
GSTrevenue

vernment's finances had come
under pressure last fiscal as
GST revenue fall below target
For 201920, the government
proposes to collect 2610 lakh
crore from CGST and?1L01 lakh
crore as compensation cess
The IGSTbalancehas been peg-
ged at 750,000 crore. The CGST
collection for 201819 was ¥4.25
lakh crore while compensation
cesswasover?y7 000crore.
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NOTICE
Pursuant 1o Reguiation 29{a) read with Reguiation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, Notice &
hereby given that a meeting of the Board of Directors of the Company wil
be held on Thursday, May 9, 2019 & 4.00 PM_ inter aiia, to consider and
| approve the Audited standalone and Consolidated Financial Resubts of the
Corrpany for the fourth quarter and year ended 31"March, 2019. (
This intimation & also avalable on the website of the Company at |
www shankarabuildpro.com and on the website of the Stock Exchanges
where the Equity Shares of the Company are isted i.e. www.bseindia.com

ForSHANKARA BUILDING PRODUCTS LIMITED

Company Secretary & Compliance Officer

Sdf-

Ereena Vikram
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