INDO TECH

November 10, 2022

Department of Corporate Services Listing Department

BSE Limited Natlonal Stock Exchange of India Limited
Phiroze Jeefeebhoy Towers, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),

Mumbal =400 001 Mumbal =400 051

Scrip Code: 532717 Symbol: INDOTECH

Sub: - Outcome of the Board Meeting held on November 10, 2022

Dear Sir / Madam,

The meeting of Board of Directors of Indo-Tech Transformers Limited held today, l.e., Thursday,
November 10, 2022. The Board of Directors of the Company have considered and approved the
following item:

1. Un-audited Financial Results along with the Limited Review Report for the quarter and half year
ended September 30, 2022,

Please find enclosed the Unaudited Financial Results along with the Limited Review Report for
the quarter and half year ended September 30, 2022, pursuant to Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9" September, 2015, we would like to
inform that the meeting of the Board of Directors of the Company commenced at 26 %0 pM IST
and concluded at 2%.:45. P.M. IST.

We request you to take the same on record and acknowledge.

Yours faithfully,

For Indo Tech Transformers Limited
i ,.

(_9-" . Cn.__-.ﬂ,..:‘-__-—'_’(__/,

Manikandan M ¢
Company Secretary & Compliance Officer
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022 I
s.in B
$. No.|Particulars Quartor ended Six months period ended | Year ended
30-Spp-22 | 30~Jun-22 | 30-Sep-21 | 30-Sep-22 30-Sep-21 31-Mar-22
(Unaudited)| (Unaudited)| (Unoudited) (Unaudited) | (Unaudited) (Audited)
A |Revenue from operabons 0854 5408 7632 14 262 9897 28,007
8 |Other income 82 74 22 156 81 169
C  |Total Income (A+B) 8,936 5,482 7,654 14,418 9,978 28176
Expenses
Cos! of matenals consumed 6 861 5592 4755 12,483 8.9¢6 21,357
Changes m inventones of finished goods and wark-in-grogress (109) (1.889)] 579 (1,908) (2,071) (1,742)
Empioyee benefits expense 684 816 641 1.300 1,250 2,511
Finance costs 19 51 27 80 24 158
Depreciaton and amortisation expense M 92 114 186 225 482
Other expenses 1.234 8§97 1.028 2131 1611 4,192
O |Total expenses 5,803 5,359 7,144 14,162 10,015 26,920
E [Profit/ (Loss) before tax (C-D) 113 123 510 256 137) 1,248
F Tax expense
- Current tax . - ’ B - =
- Currenl tax penaining o earlier years - - i i 29
- Deferred lax - - - = = &
G [Profit / {Loss) after tax (E-F) 133 123 510 256 (37) 1,218
Other comprehensive income
Items thal will not be reclassified to profil and loss
Re-measurament of defined benefil plans (5) - (49) (5) (49) (20)
Income tax effect - - - - - -
H  |Other comprehensive income (net of tax) (6) - (48) (5) (49) (30)
| [Total comprehensive income for the period (G+H) 128 123 461 251 (86) 1,189
Pard-up equity share capilal (par value of Rs 10 per share) 1062 1,062 1.082 1062 1,062 1.062
Total reserves | e Other equily 13 450
Earnings per share (EPS)
Basic and diluted - par value of Rs 10 per share (Nol annualised 1.25 1.18 4 80 24 (0.35) 1148
for quarters) (Amount in Rs )
MNotes
1 Tne above results of the Campany were reviewed by the Audil Committee and approved by the Board of Directors i their respectve meelings held on 10
November 2022 The slatutary auditors have camed oul a limited review for the quarter ended 30 Seplember 2022 An unqualified repon has been issued by
ihem thereon
2 These results have been prepared in accordance with the Ind AS prescribed under sectan 133 of the Companies Ast, 2012 read with the relevant rules
thereunder and in terms of Regulation 33 of the Securies and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015
('SEBI Regulaticns’),
3 The Company has only one business segment, which is manufacture and sale of tansfarmers. Hence there are no other reportable segments.
oV
Shridhar
Chennal Dirsctor
10 November 2022 DiN - 08349732
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e re——————————— e et . B - —— . B _(Ma, in Jake
Particulnrn As nl Lol As ii
Jo-bep-i MAAur 22
(TR _— — - A (Unsudited)] [“‘.“."!'!‘J‘
Non-ourrunt assels
(a) Property. plant and eguipment AABG IREL]
() Copital work-In-progiess 0 114
() Intangible nesols A 1
(W) Finnncinl nanols
Others 7h 363
() Other inancial nasnle .
(0) Delotiod lnx nasole (nel)
(1) Non-curront tax assols 164 164
(0) Othor nonscuitent asenls 33 3%
Total non-curront nsuots Tweto | Aren |
Current nesots
(0) Invontoflon 1,110 5160
(L) Financinl assols
(1) Trade rocelvablos 6,003 #1069
(1) Cash and cash equivalonts ? 2227
(lll) Bank balancos ofher than nhove 3,676 2,024
(Iv) Othor financial nssets 991 1,022
(¢) Other curront nssoln 703 A1
Total current assots 19,614 19,039
Total assols 24 824 23 837
Equity and liabilites
Equity
(a) Equity share capital 1,062 1.062
(b) Other equily 13,701 13400
Total vquity 14,703 14,612
Liabilitios
Non-current lablilitios
(@) Financlal Liabllitles
Borrowings el "
(b) Provisions 108 4
Total non-current llabilitios 139 96
Curront llabilitios
(a) Financial Liabilities
Borrowings 79 45
Trade payables
- total outstanding dues of micro enterprises and small enlorprises 803 1.250
- total outstanding dues of creditors other than micro enterprises and small entorprises 5,947 5821
(b) Othar current llabilities 1814 1,728
(c) Provisions 379 379
Total current labllitien 9,922 8,230
Total Nabilitios 10,081 9,326
Total equity and llabilitios 24,824 23837
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Staterment of cash flow

(Rs. in lakhs
For the For the
period ended year ended
30-Sep-22 31Mar-22
{(Unaudited) (Audited)
Cash flows from operating activities
Profit / (less) before tax 256 1,248
Adjustments
Deprec:ation and amorusabion expense 186 452
Assel wntten off - z
Prowision for doubdul debts 206 295
Provision for doubtful recervables - 0
Adustments
Deposts/advances wrtlen oftiwritten back 1 5
Interes! income (35) (90)
Unrealised loss / (gain) on foreign exchange fluctuation 16 19
Liabilites / provisions no longer required writien back 99 2
Prowision for warmanty 50 66
Finance costs 20 158
Operating cash flow before working capital changes 869 2173
(Increase) / decrease in inventones (2614) (1.702)
(Increase) / decreasa in trade recervables 1.200 (1.546)
Increase m deposits and other financial assets (3) (954)
Decrease in other assets (332) 524
Increase / (decrease) in rade payables, other lilabdrbes and provsions (419) 3723
Cash generated from operating activities (1,299) 2,218
Income taxes (paid) / refund recernved (7) (48)
Net cash (used in) / from operating activities (A) (1,308) 2,170
Cash flows from investing activities
Purchase of property, plant and equipment (462)| (333)
Interest recerved 51 100
Bank deposits (having anginal maturity of more than three months) (1.463) (640)
Net cash used in investing activities (B) (1,874) (873)
Cash flows from financing activities
Finance costs paid (55) (67)
Long term borrowings 1.010 56
Net cash used in financing activities (<) 955 (11)
Net (decrease) | increase in cash and cash equivalents {A+B+C) (2,225) 1,286
Cash and cash equivalents at the beginning of the penod 2227 941
Cash and cash equivalents at the end of the peried 2.07 2227
Closing cash and cash equivalents comprises of
- Cash in hand = -
- Bank balances
- on cument accounts 207 3
- on cash credit accounts - 2,224
- on deposit accounts (with onginal matunty of 3 months or Jess) - -
207 2,227

Chennai
10 November 2022

DIN - 08349732

Director|
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Independent Auditor's Review Report on quarterly and year to date Unaudited Financial Results of Indo
Tech Transformers Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To
The Board of Directors of Indo Tech Transformers Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Indo Tech Transformers
Limited (“the Company”) for the quarter ended 30% September, 2022 and year to date results for the
period from April 1, 2022 to September 30, 2022 (“the Statement”). The Statement has been prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™), which has been initialed by us for
identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard — 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under Section
133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAI Firm Regmtgtt(gh

7

Partner N -
Membership No.: 20236:
UDIN: 22202363BCSQIL2353

Place: Chennai
Date: November 10, 2022

Aurobindo Tower, 81/1 Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999
Ahmedabad e Bengaluru e Chennai e Gurgaon e Hyderabad e Kochi e Mumbai e New Delhi
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