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November 10, 2022

Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,

Dalai Street, Fort,

Mumbai -400 001

Scrip Code: 532717

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor, Plot No C/1, G Block,

Bandra Kurla Complex, Bandra (E),

Mumbai -400 051

Symbol: INDOTECH

Sub: - Outcome of the Board Meeting held on November 10, 2022

Dear Sir /Madam,

The meeting of Board of Directors of Indo-Tech Transformers Limited held today, l.e , Thursday,

November 10, 2022. The Board of Directors of the Company have considered and approved the

following item:

1. Un-audlted Financial Results along with the Limited Review Report for the quarter and half year

ended September 30, 2022.

Please find enclosed the Unaudited Financial Results along with the Limited Review Report for

the quarter and half year ended September 30, 2022, pursuant to Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9,h September, 2015, we would like to

Inform that the meeting of the Board of Directors of the Company commenced at .?.f P M 1ST

and concluded at P.?.-4-.£. P.M. 1ST

We request you to take the same on record and acknowledge.

Yours faithfully,

4,
For Indo Tech Transformers Limited

i
Manikandan M

Company Secretary & Compliance Officer

INDO TECH TRANSFORMERS LIMITED
A Subsidiary of Shlrdl Sal Electricals Limited

CIN : L29113TN1992PLC022011

Regd. Off . S.No.153 - 210, llluppapattu Village, P.0 Rajakulam,
Kancheepuram (Dist),Tamilnadu, India - 631 561.

Tele/Fax +91 (0) 44 2728 1858

Email : info@indo-tech.com

www.indo-tech.com
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2022

(Rs in lakhs

Year endedSix months period ondodS No. Particulars Quwrlor ended
31-Mar-223Q-Sep-2130-Sep-2230-Sop-213Q-Jun-22

(Unaudited)
30-Sop-22

(Auditod)(Unaudited)(Unaudited) (Unauditod)(Unaudited)

20 0079 09714 2627 632A 5 400Revenue front operations

Other income

0 654
1690115622740 62

20 1769,970144107.6545402C Total Incoroo (A»B) 8,936

Expenses

Cost of materials consumed

Chenges m inventonas of finished goods and work-in-progress

Employee benefits expense

Finance costs

Depredation and amortisation expense

Other expenses _ _

21 357

(1 742)

2.511

0 966

[2 071)

1 250

12 453

(1.990)

1 300

4 7555 592

(1.009)

6 661

(109) 579

641616604
1503427 905139
4522251061149294

4 19216112.1311 0206971 234

26.92010.01514,1627.1445.359O 8.803Total expenses
1,240(37)610 256123E 133Profit / (Loss) before tax (C-D)

F Tax expense

- Current tax

- Current tax pertaining to curlier years

- Deferred lax

29

1,219(37)266510O 123133Profit / (Loss) after tax (E-F)

Other comprehensive income

Hems (hat will not be reclassified to profit and toss

Re-measurement of defined benefit plans

Income tax effect

(30)(5) (49)(49)(5)

(49)(5)(49)H (5)Other comprehensive income (net of tax)

1,189(86)123I 461 251128Total comprehensive income for tho psrtod (G»H)

1 062

13 450

1 062 1062 1 062 1 062Paid-up equity share capital (par value of Rs 10 per share)

Total reserves t e Other equity

1 062

Earnings per share (EPS)

Basic and diluted - par value of Rs 10 per share (Not annualised
for quarters) (Amount in Rs )

1.25 1 16 4 00 241 (035) 11 48

Notes

1 Tne above results of the Company were reviewed by the Audit Committee and approved by the Boord of Directors at their respective meetings held on 10
November 2022 The statutory auditors have earned out a limited review for the quarter ended 30 September 2022 An unqualified report has been issued by
them thereon

These results have been prepared in accordance with the Ind AS presonbed under section 133 of the Companies Act. 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015
(SEBI Regulations')

The Company has only one business segment which is manufacture and sale of transformers Hence Ihere are no other reportabfe segments
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ShridharCoChennai
10 November 2022

Director
DIN 08349732
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OUlomonl of Aftfttd* mid I Ifthlllllii*

(Mft, lo UH,

Aft Ml

11-Mar49
(Aodltftdj

I'mllc ilium Aft «l

10 toiiM
lUnpytiitod)

Aftftdlt

Non-muronl nftftidu

(n) I’mpmly plnnl nml oqulpmoill

(I)) Capital work in-pri>gn»»ii

(e) Inlnnglbln mania

(d) I mumml naanl*

Olhoi*
(II) Other finnnclnl ii»ftni«

(o) Doforrod In* niml« (not)

(I) Nun-currant in* uaaoln

(y) Olhor rion-cutrc?nl nnnoln

Totnl non-curront noaid*

4 490 4 i ih

00 114
4 1

v;\vo

m10V
n33

a,ow 4,798

Curront iiftsola

(i») Invontorlo*
(b) Financial aouola

(I) Trade receivable*
(II) Cash nml ca*h equivalent*
(III) Hunk bnlanco* olhor limn above
(Iv) Olhor fmnnctfll nnnoln

(c) Olhor curronl UBBOID

Totol curronl OBBOIB

0 160!no

8,16V

?/?/

2,024
102?

om
?

3 076
VV1

461703
IV,03V19,814

23/03724,824Tollll (lODOtft

Equity and llabllllloB

Equity
(a) Equity ohoro capital

(b) Olhor equity

Totnl uqulty

1 002
13460

1 002
13,701

14,61214,703

Llnbllltlo*

Non-curront llubllltloft

(n) Financial Llabllilloe
Borrowing*

(b) Provision*
Totol non-curront llabllltloo

1131
04106
V6139

Curront llabilltlo*
(a) Financial Llobllitlou

Borrowing*

Trado payabloo

- total outstanding duo* of micro onlorpri*o* and tmull onlorprlio*

- total outstanding duoa of creditor* other than micro ontorprl*o* and omoll ontorpn*o#

(b) Olhor curronl liabllltioo

(c) Provisions

Total curront llabllltloo

Total liabllltioo
Totol oqulty and llabilltlo*___

46V7V

1.266
0 621

1 72V

603
0947
1 014

379379
9,2309,922
9,32610,061

23,63724,824
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Statement of cash flow
(Ri. In lakhs)

For theFor the

period ended
30-Sep-22

(Uruudrted)

year ended

31-Mar-22
(Audited)

Cash flows from operating activities
Profd / (loss) before tax

Adjustments

Depreciation and amort/sabon expense

Asset written off

Provision for doubtful debts

Provision for doubtful recervables

Adjustments

Deposds/advances written ofl/wntlen back

Interest income

Unrealised loss / (gam) on foreign exchange fluctuation

Liabilities / provisions no longer required written back

Provision for warranty

Finance costs

Operating cash flow before worthing capital changes

1.248256

452186
2

295206
0

1

(90)(35)

1916

2399
6650

15890

2.173869

(1.702)

(1 546)

(2.614;

1.200
(Increase) / decrease in mventones

(Increase) / decrease in trade recervables

Increase rn deposits and other financial assets

Decrease in other assets

Increase / (decrease) in trade payables, other liabilities and provisions

Cash generated from operating activities

Income taxes (pad)Irefund received

Net cash (used In) / from operating activities

(954)(3)

524(332)

(419) 3 723
2,218(1,299)

(48)'

2,170(1,306)(A)

Cash flows from investing activities

Purchase of property plant and equipment

Interest received

Bank deposits (having anginal matunty of more than three months)

Net cash used in investing activities

(333)(462)

10051
(640)(1.463)

(873)(1.874)(B)

Cash flows from financing activities

Finance costs paid

Long term borrowings

Net cash used in financing activities

(67)(55)

561 010

(11)955(C)

1,286(2,225)( A*B*C )Net (decrease) / increase in cash and cash equivalents

5412.227Cash and cash equivalents at the beginning of the period

22272.07Cash and cash equivalents at the end of tho period

Closing cash and cash equivalents comprises of

- Cash in hand

-Bank balances

- on current accounts
» on cash credit accounts

- on deposit accounts (with ongmal matunty of 3 months or less)

2.07 3

2.224

2.07 2.227

mm, V.

K5$ 4>2 ShndJiaf-GokhaJe
Director

DIN 08349732

CA
Chennai
10 November 2022
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AA & ASSOCIATES
Unit No. 709 & 710, 7th Floor
'BETA Wing', Raheja Towers
New Number 177, Anna Salai
Chennai 600 002 INDIA
T +91 44 4904 8200

LLP
CHARTERED ACCOUNTANTS

www.asaandassociates.co.in

Independent Auditor's Review Report on quarterly and year to date Unaudited Financial Results of Indo
Tech Transformers Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended

To
The Board of Directors of Indo Tech Transformers Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Indo Tech Transformers
Limited (“the Company”) for the quarter ended 30th September, 2022 and year to date results for the
period from April 1, 2022 to September 30, 2022 (“the Statement”). The Statement has been prepared by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), which has been initialed by us for
identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard — 34 “Interim Financial Reporting” (Ind AS - 34), as prescribed under Section
133 of Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAI Firm Registratipryhlo. 009571N/N500006

ptsiinai '
i(FRN:009571N/

N500006 *GNRamaswarni

Partn,er 'SarjtaM
Membership No.: 2023
UDIN: 22202363BCSQIL2353
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Place: Chennai
Date: November 10, 2022

AurobindoTower, 81/1Third Floor Adchini, Aurobindo Marg, New Delhi 110 017 INDIA Tel +91 11 4100 9999

Ahmedabad•Bengaluru•Chennai•Gurgaon•Hyderabad•Kochi•Mumbai•New Delhi
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