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November 17, 2021 
  

The Listing Department 
The National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Bandra (E) 
Mumbai-400051. 
Fax Nos. 022-26598236/237/238 

The Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street 
Mumbai-400001 
Fax No. 022-22722061/41/39 

 
Dear Sirs, 
 
Ref: Regulation 30(2) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  
 

In terms of the Regulation 30(2) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed the Press Release in respect to Nucleus Software gets 

shareholders nod for INR 159 crore share buyback.  

 

This is for your information and records. 

 
Thanking You. 
 
Yours Sincerely 
FOR NUCLEUS SOFTWARE EXPORTS LIMITED  
 
 

 

Poonam Bhasin 

Company Secretary 
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Nucleus Software gets shareholders nod for INR 159 crore share buyback  

New Delhi, November 17, 2021: Nucleus Software, one of the oldest and leading software 

product companies in India that provides a host of lending and transaction banking products to 

global financial leaders (publicly traded - BSE: 531209, NSE: NUCLEUS) has announced the postal 

ballot results of their proposed buyback of 22,67,400 equity shares, for an aggregate amount not 

exceeding INR 159 crore. The total buyback shares represent 7.81% of the total paid-up equity 

capital of the company. 

The shareholders of the Company approved the Buyback, by way of Postal Ballot through remote 

e-voting pursuant to the postal ballot notice dated October 12, 2021 (the “Postal Ballot Notice”), 

as a Special Resolution. The results of which were announced on November 16, 2021. 

As required under the Buyback Regulations, the Company has fixed November 27, 2021 as the 

record date (the “Record Date”) for the purpose of determining the entitlement and the names 

of the equity shareholders who are eligible to participate in the Buyback. The buyback is 

proposed to be made from the existing shareholders of the company as on the record date on a 

proportionate basis under the tender offer route. The relevant timetable for participation in 

Buyback will be included in the letter of offer to be sent in due course to the Eligible Shareholders. 

The Buyback is proposed to be made at a price of INR 700 (per piece), as against the face value 

of INR 10 each. The closing Market Price as on the date of declaration of Postal Ballot Results at 

BSE was INR 579.30, while at NSE was INR. 579.25 

Mr. Vishnu Dusad, Managing Director, Nucleus Software, said: “At Nucleus Software, we are 

committed to creating long-term value for our people, clients, and shareholders. The buyback will 

enable us to return a part of the surplus funds to the equity shareholders broadly in proportion to 

their shareholding. The rapid digital transformation of BFSI institutions globally inspires our 

confidence in the market that is at the cusp of redefining the customer experience, speed, and 

24/7 banking. The BFSI sector is leading the digital-first revolution globally. We have the pole 

position to bring this transformation alive with our deep expertise and robust product portfolio in 

the lending and transactions business.”  
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About Nucleus Software: 

Nucleus Software Exports Ltd. is a publicly traded (BSE: 531209 NSE: NUCLEUS), software product 

company that provides lending and transaction banking products to global financial leaders. 

Nucleus Software powers the operations of more than 200 Financial Institutions in over 50 

countries, supporting retail lending, corporate banking, cash management, mobile and internet 

banking, automotive finance and other business areas. Its products facilitate more than 26 million 

transactions each day, managing over US $ 200 billion of loans and enabling more than 200,000 

users logging in daily.  

For media queries, contact media@nucleussoftware.com 

Media contact:       

Madhur Khetrapal | The Mavericks India 

+91-8130385572 | madhur@themavericksindia.com 

Arpit Shah | The Mavericks India 

+91-9773700445 | arpit@themavericksindia.com 
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