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Private ports outpace
central peers in FY24

Register double-digit growth; coastal cargo major booster for private ports

DHRUVAKSH SAHA
New Delhi, 2 May

ndia’s private ports contin-
Iued to outperform those

owned by the central gov-
ernment in 2023-24 (FY24), reg-
istering double-digit growth
compared to 445 per cent
growth for major ports, accord-
ing to the Ministry of Ports,
Shipping and Waterways data.

At 721 million tonnes (mt),
non-major ports saw their car-
go increase by 11.18 per cent
year-on-year in the previous
financial year. In contrast,
major ports ended FY24 han-
dling 818 mt of goods.

Major ports are those
owned by the central govern-
ment through the Ministry of
Ports, Shipping and
Waterways, while non-major
ports are owned by state gov-
ernments and private players.

The growth for non-major
ports was primarily led by ther-
mal coal, which accounts for 7
per cent of the total volumes of
these ports. At 51 mt, thermal
coal cargo grew by 53 per cent
in the previous financial year.
Iron ore, after a subdued 2022-
23, also grew by 44 per cent in
FY24. For major ports, growth
primarily came through crude
oil (5.05 per cent up), thermal
coal (up4.72 per cent), and iron
ore (28 per cent).

While private ports under
the Gujarat Maritime Board
registered a combined growth
of 79 per cent, the traffic han-
dled by the Deendayal Port
(Kandla) conversely saw a 4.2
per cent contraction in its cargo
volumes at 131 mt. This was
driven by a nearly 5 per cent
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contraction in its overseas car-
go. While policy factors such as
export bans on non-basmati
rice may have played a part,
officials believe that the port
may well have lost cargo to its
private peers as well.

Major private ports such as
the Mundra Port, Pipavav, and
Hazira come under the Gujarat
Maritime Board.

The Kandla Port also lost its
tag as the largest cargo-carry-
ing major port in India, as

nclude all ports/state maritime boards
terways

Odisha’s Paradip Port handled
145 mt of cargo, against
Kandla’s 131 mt.

On the private sector front,
Adani Ports and Special
Economic Zone, which
announced its January-March
and combined FY24 results on
Thursday, saw a 24 per cent
growth in its cargo volumes
and a 28 per cent increase in its
revenue. The company, which
closed FY24 with 419 mt of car-
g0, expects volumes to grow to

500 mt in 2025, particularly '

owing to acquisitions such as
the Gopalpur Port.

The Centre had announced
in the FY24 Budget that it will

focus on coastal shipping in :
partnership i
mode. The shipping ministry :
spent a large part of last year :

public-private

ironing out policy issues with
the finance ministry and iden-
tifying projects for viability gap
funding. In the interim, private

ports have cashed in on the
growing potential of coastal
shipping. While coastal ship-

ping grew by only 1.97 per cent
last financial year for major
ports, private ports saw a 15 per
cent rise in their coastal cargo.

In September, this growth was

20 per cent.

A Mumbai-based sector
expert said that industry and

shipping lines are opting for
private ports for trade purposes
due to better efficiency param-
eters delivered by the latter.

This is evidenced by the fact
that container cargo, which is
aproxy for the trade of finished
goods, grew by 6.6 per cent for

major ports, while it grew by
174 per cent for non-major
ports. Several acquisitions in
the private port space and rede-

velopment of state-govern-
ment ports with private parties :
may widen this gap in growth
going forward, as the new ports

will unlock further capacity.
In contrast, the Centre’s two
flagship major port projects —

Vadhavan Port and the Great :
Nicobar Transshipment Port
are yet to see the light of day,
though several regulatory

processes saw resolution for
the projects in FY24.

DPIIT wants
local
content’
calculation
narrowed...

The meeting was chaired by
DPIIT Secretary Rajesh
Kumar Singh.

Queries sent to the
Cabinet secretariat and the
DPIIT didn’t elicit any
response till press time.

The DPIIT has contended
that such inclusion under-
mines the intent of the
Public Procurement Order
by making even imported
products qualify as Class-I1 or
Class-II local suppliers.

At present, a Class-I local
supplier is defined as one
whose goods, services, or
works have at least a 50 per
cent local content. This class
of suppliers is given the high-
est preference in public pro-
curement. A Class-II local
supplier is one whose goods,
services, or works have a 20
per cent local content but
less than 50 per cent. A non-
local supplier is a supplier
whose goods, services, or
works have less than a 20 per
cent local content. This class
is generally the least pre-
ferred in public procurement
under the Public
Procurement Order, unless
there are no available Class-I
or Class-II local suppliers for
a specific requirement.

“Industry raised the mat-
ter with the government in
the past. In some cases, the
services component is as
high as 40 per cent and the
company has to add just 10
per cent local content to
become a Class-I local sup-
plier. Since the public pro-
curement order is a Cabinet
decision and not a law, min-
istries interpret according to
their own  preference.
Greater clarity will help in
avoiding circumvention of
the order in letter and spirit,”
a senior private-sector exec-
utive privy to the matter said.

However, representatives
from the Expenditure
Department of the Ministry
of Finance defended the
petroleum ministry order,
indicating that it was
designed to incentivise
local-content growth in oil
and gas projects in India.
They noted the exemption
limit of X1 crore, as stipulated
in the petroleum ministry
order, was higher than the
typical 5 lakh exemption
limit provided by other min-
istries.

The standing committee
noted the Department of
Expenditure’s views, agree-
ing that there was no need
to align the exemption limit
in the petroleum ministry
order with the Public
Procurement (Preference to
Make in. India), Order.
However, the committee
maintained it would wait for
approval from the commit-
tee of secretaries (CoS)
regarding the proposed
changes to the calculation of
local content.

Amazon,
Flipkart
flouted
antitrust
laws: (Cl
probe...

The Commission had said:
“It needs to be investigated
whether the alleged exclu-
sive arrangements, deep-
discounting, and preferen-
tial listing by the OPs are
being used as an exclusion-
ary tactic to foreclose com-
petition and are resulting in
an appreciable adverse
effect on competition con-
travening the provisions of
Section 3 (1) read with
Section 3(4) of the Act.”

“The DG report in its due
course follows a long-estab-
lished process while investi-
gating anti-competitive alle-
gations. Even in this case, it
would be tough for a regula-
tor to define the e-commerce
space and establish anti-
competitive allegations
against marketplaces as it is
a vibrant sector with multi-
ple players,” said K
Narasimhan, advocate,
Madras High Court.

“If we apply current logic,
then the Indian Premier
League is colluding with Jio
to air content on a single
channel. The regulator thus
far has remained objective
and the same approach shall

benefit a thriving economy
like India,” said
Narasimhan.

The All India Mobile
Retailers Association (AIM-
RA), in a letter addressed to
Ravneet Kaur, chairperson
of the CCI, said the action
taken by the regulator to
identify and address mal-
practices within e-com-
merce platforms and the col-
lusion with mobile phone
manufacturers is crucial in
preserving the integrity of
the retail ecosystem.

The letter dated May 2
said the malpractices not
only compromise consumer
rights but also promote ille-
gitimate business practices
that ultimately hinder mar-
ket cash flow and negatively
impact exchequer revenue
while also impacting legiti-
mate businesses' ability to
generate employment
opportunities.

“As an Association, repre-
senting over 150,000 mobile
retailers across India, AIM-
RA welcomes the CCI's
efforts. We have faith that
strict actions and penalties
will be taken against viola-
tors to maintain a level play-
ing field and fair competi-
tion,” said the letter sent by
AIMRA founder chairman
Kailash Lakhyani, a copy of
which has been reviewed by
Business Standard.

Godrej family
begins
process to
untangle....

Post transaction, patriarch !

Adi Godrej’s stake will remain
static at 0.18 per cent but
stake of his three children —
Tanya Dubash, Nisaba, and

Pirojsha — will rise from 0.22 :
per cent to 4.11 percent each.

The stake of Nadir, cur-
rently the chairman and

managing director of GIL, will
also rise from 0.18 per cent to
13.12 per cent. The shares are
acquired from Jamshyd
Godrej, Navroze

the notice said.

Godrej Industries holds
64.88 per cent stake in Godrej
Agrovet, 23.7 per cent in
Godrej Consumer Products,

and 47.3 per cent in Godrej

properties.

Godrej Agrovet, in turn, :

holds a 64.75 per cent stake
in Astec Lifesciences, and
upon completion, the under-
lying transaction will result

in an indirect acquisition of :
the majority stake in Astec :
and hence the Godrej family
has made an open offer for :

Astec Lifesciences.

BS SUDOKU

NOTICE OF LOSS RE CERTIFICATE

Godrej,
Raika Godrej, Smita Godrej
Crishna, and Nyrika Holkar,
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ECONOMY & PUBLIC AFFAIRS 7

UNO MINDA LIMITED

CIN : L74899DL1992L.C050333
B-64/1, Wazirpur Industrial Area, Delhi -110052,
Telephone 27374444 Email Investor@mindagroup.com

NOTICE is hereby given that the following Share Certificate(s) issued by the company is/are
stated to have been lost or misplaced or stolen and the registered holder(s) /the legal heir(s) of the
registered holder(s) thereof have applied to the company forthe issue of duplicate share
certificate(s).

aw
TATA
TATA POWER
THE TATA POWER COMPANY LIMITED

(Contracts Department)

Jojobera Genel

ration Plant,

RAHARGORAH, JAMSHEDPUR-831016, Jharkhand

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited invites expression of interest from eligible vendors for the package

Certificate Distinctive Nos. No. of Name of Name

No. (s) From To Shares Shareholder S(IJ Tender Description Ref No

34826 286810040 286812775 2736 -

33910 271975731 271978466 2736 ELGI SECURITIES LTD 1. | Removal of sludge from ETP by rail mode from Jojobera Plant, Jamshedpur. CC24SMJ0OJO-04
The public are hereby warned against purchasing or dealing in anyway, with the above share z g?jg?éfgr:ﬁgﬁ? Js:rn;‘vs\f]ee;r:)ru(r)hemlcal Laboratory sampling and analysis job CC24SMJOJO-05
certificate(s). Any person(s) who has/have any claim(s) in respect of the said share certificate(s) - - - -
should lodge such claim(s) with the company at its registered office at the address given above | | 3 |3 years Contract for Operation and Maintenance Support services for D M| )10 s 165 10.05
within 15 days of publication of this notice, after which no claim will be entertained and the Plant & Drinking water Plantin Jojobera plant, Jamshedpur

company will proceed to issue duplicate share certificate(s).
Date : 03.05.2024
Place : Delhi

For UNO MINDA LIMITED
Tarun Kumar Srivastava, Company Secretary

For details of pre-qualification requirements, bid security, purchasing of tender document etc., please

visit Tender section of our website (URL: https://www.tatar

list.aspx).

Eligible vendors willing to participate may submit their expression of interest along with the tender fee for
issue of bid document latest by 04" May 2024,

z

LLOYDS METALS AND ENERGY LIMITED

Regd. Office : Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, Maharashtra - 442505 Tel Nos.: 07172 285103/398
Corporate Office : A2, 2nd Floor Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai - 400013 | Tel.No. 022-6291 8111
CIN: L40300MH1977PLC019594 | Website: www.lloyds.in | Email ID: investor@lloyds.in

EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED

31ST MARCH 2024 (. In Crores except per share data)
Standalone Consolidated
Sr. Quarter ended Year ended Quarter ended Year ended
No. Particulars 31st March, [31st December,|31st December,|31st March,|31st March,|31st March, |31st December,|31st December,(31st March,[31st March,
2024 2023 2023 2024 2023 2024 2023 2023 2024 2023
(Audited) | (Unaudited) (Audited) (Audited) | (Audited) | (Audited) | (Unaudited) (Audited) (Audited) | (Audited)
1 | Total Income from Operations 1562.35 1923.61 895.71 6574.57 3466.77 1562.35 1923.62 895.71 6574.59 3466.77
2 | Net Profit / (Loss) for the period 447.74 444 .26 159.90 1726.71 796.72 447.63 44419 159.90 1726.53 796.72
(Before Tax, Exceptional and/or
Extraordinary items)
3 [ Net Profit / (Loss) for the period 447.74 444.26 159.90 1726.71 (397.68) 447.63 44419 159.90 1726.53 (397.68)
before tax (after Exceptional
and/or Extraordinary items)
4 | Net Profit / (Loss) for the period 277.06 331.57 269.04 1243.15 (288.54) 276.91 331.50 269.04 1242.93 (288.54)
after tax (after Exceptional
and/or Extraordinary items)
5 | Total Comprehensive Income for 279.26 331.76 270.56 1245.90 (286.47) 279.11 331.69 270.56 1245.68 (286.48)
the period [Comprising Profit / (Loss)
for the period (after tax) and Other
Comprehensive Income (after tax)]
6 | Equity Share Capital 50.53 50.53 50.48 50.53 50.48 50.53 50.53 50.48 50.53 50.48
(Face Value Re 1/- per share)
7 | Other Equity as shown in the 2760.41 2474.71 1478.42 2760.41 1478.42 2760.34 2474.71 1478.47 2760.34 1478.47
Audited Balance Sheet
8 | Basic Earnings Per Share 5.49 6.57 5.91 24.62 (6.53) 5.49 6.57 5.91 24.62 (6.53)
(not annualised not for the quarter)
(in Rs.)
9 | Diluted Eamings Per Share 5.45 6.51 5.59 2443 (4.74) 5.45 6.51 5.59 2443 (4.74)
(not annualised not for the quarter)
(in Rs.)

Notes:

2 May, 2024

3. Previous period figures have been re-grouped / re-classified where ever necessary

DATE: 2ND MAY 2024
PLACE: MUMBAI

1. The above is an extract of the detailed format of Audited Standalone and Consolidated Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by circular No. CIR/CFD/FAC/62/2016. The full format of the Audited Financial Results are available on the website of the
Stock Exchange's at www.bseindia.com & www.nseindia.com and also on the Company's website at www.lloyds.in

2. The above Financial Results were reviewed and recommended by the Audit Committee and have been approved and taken on record by the Board of Directors at its meeting held on

For Lloyds Metals and Energy Limited

Sd/

Rajesh Gupta
Managing Director
DIN: 00028379

W

TATA
TATA CAPITAL HOUSING FINANCE LIMITED

Registered Office : 11" Floor, Tower A, Peninsula Business Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013
Corporate Identity Number: U67190MH2008PLC187552
Website: www.tatacapital.com Email: tchflsecretarial@tatacapital.com Tel: 022-6606 9000

Extract of Financial Results for the quarter ended March 31, 2024

(Rs. in crore)

Particulars Quarter ended Year ended
March 31, March 31, March 31, March 31,
2024 2023 2024 2023
(Audited) (Audited) (Audited) (Audited)

1 Total Income from Operations 1.486.35 1107.76 5.189.20 3,818.32
2 Net profit/(loss) for the period (before tax,

exceptional items) 416.85 290.41 1,539.13 1100.98
3 Net profit/(loss) for the period before tax

(after exceptional items) 416.85 290.41 153913 1.100.98
4 Net profit/(loss) for the period after tax

(after exceptional items) 310.67 216.73 1147.67 820.85
5 Total Comprehensive income for the period

[comprising profit/(loss) for the period (after tax) and

other comprehensive income (after tax)] 310.54 22217 114157 826.87
6 Paid-up share capital :

- Equity Shares (Face value : Rs. 10 per share) 59615 570.75 59615 570.75
7 Reserves, excluding revaluation reserves 6,114.85 4,293.29 6,114.85 4,293.29

Securities Premium Account 3.008.07 2,333.51 3,008.07 2,333.51

Net worth 6,50778 472959 6,507.78 472959
10 Paid up Debt Capital / Outstanding Debt 47,294.80 35,059.50 | 47,294.80 35,059.50
1 Outstanding Redeemable Preference Shares - - - -
12 Debt Equity Ratio 7.27 741 7.27 7.4
13 Earnings Per Share (of Rs. 10/- each) (for continuing

and discontinued operations)

- Basic * 5.37 3.94 20.04 14.98

- Diluted * 5.37 3.94 20.04 14.98
14 Capital Redemption Reserve - - - -
15 Debenture Redemption Reserve - - - -
16 Debt Service Coverage Ratio NA NA NA NA
17 Interest Service Coverage Ratio NA NA NA NA

Notes: -

Place: Mumbai
Date: 02 May 2024

*(Not annualised for quarter ended March 31, 2024 and March 31, 2023)

1 The above is an extract of the detailed format of quarterly / annual financial results filed with the Stock Exchanges
under Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the quarterly / annual financial results are available on the website
of the BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited (www.nseindia.com) and the
website of the Company (https://www.tatacapital.com/tchfl/investor-relations/financial-results.html).

2 For the other line items referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges and can be accessed on the
website of the BSE Limited (www.bseindia.com), the National Stock Exchange of India Limited (www.nseindia.com)
and the website of the Company (https://www.tatacapital.com/tchfl/investor-relations/financial-results.html).

For Tata Capital Housing Finance Limited
Sd/-
Sarosh Amaria

Managing Director
(DIN No. : 08733676)
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