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Novernber 14, 2018

The Listing Department

BSE Limit€d
P.J. Tower, Dalal Street

MUMBAI - 4OO OOT

Dcar Sirs,

Sub: Outcome of Board Meetins held on 146 November. 2018

This is to inform thal the Board of Directon of th€ Company at its Meeting held today , i.e. on 14&

November,2018 which commenced ai 12:00 Noon and concluded al SlLlS P.M. has, interalia,
taken the following decision i

l. The Board approved the Un-audited Financial Results of the Company for the quarter and
half year ended on 30e September, 20 I 8. Copy of the said results along with Limited Review
Report th€reon by th€ Statutory Auditors of the Company is submitted herewith in
compliance of Reguldion 33 of SEBI (Listing Obligaions and Disclosure Requirements)
Regulations, 2015.

Please acknowledge receipt.

Thanking yotl

Youn faithtully,

FCS:4818
Encl.: As above

Katrt)



STATCMEffi OT U -AUDMD F AIICIAL RESUI.TS FOR THE qUATTEV}I,ALF YEAN E O€D OI{ SCPTIMBEN 30, 2018

st. Paftlculals OUART€R ET,IDED HATF Y€AR INOEO YEAR ET{DED

30,0n.2018 30.06.2018 30.09.201t 30.09.2014 30.09.2017 31.03.2018
1{o. Ul$,AUO]'lD u]{.auo]tEo UI{.AUDIIED UI{.AUDITED UN-AUDMD AI'DITED

I Revenue frcm Oo€ratlon 12984 2456 19556 1545C 4644{. 85915

tl othcr lncome 85 92 325

Il Tot l llmm.l]}lll 13013 2S15 19609 15535 a6532 864{
tv ExDalliat

cost of mateaial consumed L6421 2153 1051€ 1899( 2828: 6n73'
Purchase of rtock-in-trade 34 42 234l 76 418r 6761

(lncrease)/Decrease in Inventories of ff nished

odddr- stocl-in-trad€ and workjn-Dmeress -56 1392 l3 21St 3772

Emplovee benetits expenre 310 37C 551 6gc 1081 2LO7

Flnance Costs 2005 2173 2065 4184 4t74 aLTA

Deoreclatlon and amonisation exoens€ 324 253 64) 481 1537

Other Exoenses 977 696 226r'' 552t 1(xD2

Tot l erpsses (M 205illi srtl 19392 26257 4588t 93197

ProfiV (to$) bc{ore exceptioml items .id
:.r (lll-lvl -320t -ro77i 645

vt Exceptional ltems

vrl PiofiV (lo$l bcfo.e tar lv.vD -3201 2L7 -to72 645

vIl Tax fupense

(1) CurrentTax 44 L2S

(2) Income Tax for PriorYea6 0 0 145

(3) Defened tar 0

u Prcf,t/(L6s) ror th€ Fdod fiom.ontlnuhtg
oF|.tlo.E (Vll-Vllll -7525 -320t -1o72) 514 -7102

x Pr!f,t/llssl frort| dl..oidnuhg op€radons

xl far arDar!3.. of dlscoitlnucd ogeratiois

I
Prow(L6l fro|n Dbcoirinuigqcrations

rul Prdt/ (to65| fo. th. p€.lod (vll-vlll -7526 -3201 173 -to72i 51t -71o7

TV Othea @mDreh€nshre lnaoor€

A (i) ltem5 that will not be reclassified to
0

(ll) Income tax relatlng to items that will not
b. rF.b<<|fl.d i6 nr6llt 6r ld.<

B (l) ltems that wlll be reclassified to protit or

{ii) Incom€ tax relatingto items thatwillbe
r..lr..l{1..1}^ hr^fi} ^r l^..

xv Totrl Coinprch€nslve Incotre fur the period -320t -10'tzi -7091

xvl
Ea.ning per Equlty share (forcontinuing
ooeftrtlonl:

Ill a.rh -21.36 -9.0t 0.49 -30.44 1.44 -20.L4

l2l Dllutcd -21.36 -9.08 0.49 -3O.,!4 1.at -20.1{

xvtl
Eamlnt per Equity share (fo. discontinuing
oteationl:

lll Earl.
l2l Dll|n.d

xvll E rd||t p.r Eqdty .tr.r. :{F.cc v.h& of nr-
r^ -,.r| ai* --rEn -,al
11) Saslc -21.36 -9.08 o.a9 -30.i14 l.ilt -20.14

l2) Oiluted -21.36 -9.08 o.49 -to.44 1.46 -20.14



STATEMENT OF ASSETS AND I,IABILITIES AS AT 3OTH SEPTEMBER, 2OI8
(Amount in Lacs)

STANDAI .ONE

Sl No.

Particulars

AS AT
30.09.2018 UN

AUDITED

AS AT
31.03.2018
AUDITED

2

ASSETS
Non-curr€nt assets

Property, Plant and Equipment
Capital work-in-progress
Financial Assets

lnvestments

Other Financial Assets

Other Non Current Assets
Deferred tax assets (net)

Total Non-Current Ass€ts

Current Assets

Inventories

Financial Assets

Trade receivables

Cash and cash equivalents
Other Financial Assets

Other current assets

Total Current Assets

r9,914
4

8,968
4

l0l
9.774

20,561

I

8,968

4
I l5

9,774

27,676

16,806

t78
297

3.017

39,423

46,423

8,329

791

357

3.793
47,973 s9,693

Totd Assets 86,738 99.1t?

I

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other Equity

Total Equity

LIABILITIES
Non-current liabilities

Financial Liabilities
Borrowings

Provisions

Total Non-Current Liabilities

Current liabilities
Financial Liabilities

Borrowings
Trade payables

Other financial liabilities
Other current liabilities
Provisions

Total Curr€nt Liabilities

3,524
-5,496

7 \)A
5.232

-1,97r

t,500
230

8,756

1a))
225

l,730

7t,741
8,985

2,3t0
3,943

0

70,t44
13,210

1,493
3,746

2l
86,980 88,614

Total Equity and Liabilities 86.738 99.111



NOTEI

r)

2l

3)

4')

5)

6)

1'

8)

Ihe company 15 primadly enSagad ln $e buslners of manufadudn& thding & marketlng of food products whl€h ls a slnda sGgment, es per Indlan
tucountlq Stahdad (l]{D Ai) 108.

The Un-Audhed Financlal Results have b€en awiesrd by $e Audlt Commltla and approvtd by th. Soard of Dlrlctors in thelr nE€tlnt hrld on 14th
November, 2018.

The &atutory Auditors have conductcd a "Umlted R6rlct r' of these Re.utb In tem. of R.gll.tion :t:l of SES| (totlR) Rcgulatlon, 2015.

lhe abov! financial r6uJts are on stahd.lone basis and do not indudc the re{|b of thc compenya sub6ldiari.5 and Joint ventu.e.

The Un-Audited Financlal Results have b€en prapar.d In accordance wlth tha rcco8nition and m€asurrmeht prlnclplas lald down under Scctlon 133 of
ihe Companies Ad, 2013 read u/lth the .elevant rulca ls$ad th€reunder and the olher accounting princlpl€3 Sener.lly accept€d in India.

the cto and CFO certlffaate in raspect of the abov! ..ruhs h terms of Relula0on 33 of thr SEBI (Ltstln3 Oblliatlons and Disdoslre Requtre|lEnts)
Regulations, 2015 has been placed beto.e thc Soard of Dlrectors.

The Eank have erv€d Notice unde.s€cuon 13(21ofThe Saqritizadon and R.construction of Flnandal A!6€ts.nd Enforcement of S.cudv Int .en Acl
2002, in the month of July/Augun 2018 th. Company has given r.ply of said nouce3 rithln th. stipulatcd timc.

lbe Crcdltors of the Company hrve flled petltlon und€r Sectlon 7 of Insolvency and ganlru y Cod!, 2016, before the Honbl e cou.t of NC!T,
Chandigarh 8€nch, whlch are not yrt admltted.

9) fu per the atsessment of Mahagement the company contlnues to be golng cohccm. This assessment ls based on Resoultlon plan submitted to the
0an}5 by company.nd tha ihtcreit shown by paospedlvc invertoai In the company.

l0) lie etfect of delen d tar will be conaidcred at the end of the yea..

I I ) The figurcs of prevlou3 quarler/ycar have bran ragroupcd / rearranged whlnaver conslde,ed naoBsary.

Place : FarHabad
DatB : 14h Nov,2018

By oder otlh€ Boa.d
Fof Kd nocFoods Linitod



RAIENLTER KUMARSINGAL & ASSOCIATES LLP
CHARTERI' D ACCOTINTANTS

To,

The Board of Directors

Kohinoor Foods Ltd.

Pinnacle Business Tower,

10tn Floor, Shooting range road,

Surajkund, Faridabad (Haryana)-121001

we have reviewed the accompanying statement of standalone Unaudited Financial Results of

KOHINOOR FOoDS tlMlTED ("the Company'') for the Quarter and six month ended 30'"

September, 2018 ("the Statement"), being submitted by the company's, pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulation, 2015, read with circular No. clR/CfD/FAc/62/2016 dated July 5, 2016.

This statement is the responsibility ofthe company's Management and has been approved bythe

Board of Directors of the Company in their meeting held on 14th November, 2018. Our

responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent

Auditor of the Entity', issued by the institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance about whether the

financial statement are free of material misstatement. A review is limited primarily to enquiries

of Company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit ooinion.

3, EMPHASIS OF MATTER

We draw attention to followinB matters:

(i) As stateci in Note No. 9 in the financial statement that disclose the mana8ement

assessment of the company's ability to continue as going concern. However, in view of

the continuing default in re-payment of borrowingt significant decline in revenue in

current pgriod, continuous losses, negative cash flows and negative net worth,

resignation of KMP and due to financial constraints, there is material uncertainty exist

about the company ability to continue as going concern. Therefore, we are unable to
comment if the going concern assumption is appropriate and any effect it may have on

the financial statement for the six-month ended 30th September, 2018.

Regd. Oft. :602, Nilgiri Apartmonts 9, Barakhamba Road, New Delhi-l10 001
Tel.: 011-13351689, 2

Formerly known as'Raiender Kumar Singal & Associates' (firm regd. No. 271 dated 24.07.2013)
(lCAl FRN No. : 01ff179 N) converted and rogisbr€d as LLP on 02.12.2013 vide LLPIN No. M8.8994 with Limited Liability



(ii)

(iii)

(iv)

(v)

Confirmation of balances and reconciliation, if any, of accounts receivable and payable,

Loan & advances and few bank balances are pending. In the absence of having

aforementioned details, the impact thereof is unascertainable, and therefore, is not being
commented upon in this report.

We have been informed that the valuation of inventory has been measured at the lower
of cost and net realizable value. However, we have not been provided with basis for
arriving at net realizable value. Further, we have been informed by the management
that management has not undertaken physical stock taking during the six-month
ended 30th September 2018 and we did not have occasion to overview the physical

stock taking. In this scenario, we are unable to comment on reliability on quantity
and valuation of inventories and have fully relied on the management
representation letter regarding the quantity and valuation of stock for the quarter

ending 30th September 2018. ln the absence of having aforementioned details, the
impact thereof is unascertainable, and therefore, is not being commented upon in this
reoon.

As stated in Note No. 7 in the financial statements, The Banks have classified the company
accounts as non- performing assets and served recall notice under section 13(2) of the
Securitization and Reconstruction of Financial Assets and Enforcement of Securiw
Interest Act, 2002.

As stated in the Audito/s report for the year ended 31* March 2018 with regards
to the Company's investment in its wholly owned subsidiary Kohinoor Foods USA

Inc., amounting to Rs 3978.45 Lacs. The Management believes that the realizable
value is higherthan the carryingvalue ofthe investment due to which Investments
are recognised at carrying value. However, in view of the accumulated losses of
aforesaid subsidiary we are unable to express an opinion on the realizability of
investment in Kohinoor Foods USA Inc. The consequential effect the above, on the
unaudited financial result for the six-month ended 30th September 2018 is not
ascertaina ble.

As stated in the Auditor's report for the year ended 31* March 2018 with regards

to the Company's has not made Provision for the demand raised by various

authorities as the matters are pending before various nppelatte forum. The
consequential effect the above, on the unaudited financial result fer the six-month

(vi)

ended 30th September 2018 is not ascertainable. ;..i.!. Ll .
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(vll) wa dr|s rrncntlon to llot ilo. E of th. rt .rncnt of un tdhcd n.rd.bnc ft|.ftLl
rctt|h of lhc compmy br thr hrlf yc.. cndcd 3e S.ptembcr 2O1t, tfnt $c hrdcr of
oonronluh b.nl 'Orient l trnl of CqnmcrcC rnd 'trilS. Eadi EQorf hrv. fiLd th.
.pplicrtioh |t.in3t compmy und.f tcction ? of thc Inrolrtrt .nd Lntruptcy @dr, 2016

Uc6orc nrilonrl compcny lrw Tdburrl (tl€tT) ChmdN.ri b.adt.

Our opinion ll not modfd In .crg.ct of thlt mrtt r.

4. Bai.d on our cood|,3tcd l3 lh, arcapt br posilt rftCr of eur obr.rvttions
d.rcrlbcd in t $ort, mtffi h|3 cema to our .ttatrdcfi that sr9$t ur to b.llcy. th.t
thc
m.dd

nabflrafi of unr||&rd llnmchl rtrt.|mrt h|| nct !aa6 pil9.r.d In .ll
h rcothncr wlth th. .DdE bh lrdbn Ao.DUmn $rd.rdr l.t. lnd AS

prcacrtcd V3 ef thc Canpltd.r A$, ilft |l.d wfth 'lhvfi n$rf bald grrr. rifihr.nd
othar r.cotrftrd pncH rnl rhdp|!.tmf.fft |ec.ptra h Hl+ h.r fiot dlt b$d
th.lnfum|tbn lo !rdbclcrrl htr'metR.!||htlon Stcf dr lttstle gil|tdommd
Dlrdoruru n||shtrrt|' 101t, rt rnd{Ld !' li3 Cl'ld|r tto.
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