
11th November, 2020 
 

The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Bandra-East 
Mumbai-400 051 
Stock code: STARCEMENT  
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai-400 001 
Stock code: 540575 
 

Dear Sir(s), 
 

Sub: Outcome of the Board meeting held on 11th November, 2020 -  
(a) Approval of Unaudited Financial Results for the second quarter and half year ended 

30.09.2020 
(b) Acquisition of Equity Shares in Meghalaya Power Limited, a Subsidiary Company 

 

 
(a) Further to our letter dated 2nd November, 2020, please note that as per 

recommendation made by the Audit Committee, the Board of Directors of the 
Company at their duly convened meeting held on today i.e., 11th November, 2020 
inter alia, has taken on record and approved the Unaudited Standalone and 
Consolidated financial results of the Company for the second quarter and half year 
ended 30th September, 2020.  

 
A copy of the Unaudited Standalone and Consolidated financial results of the 
Company for the second quarter and half year ended 30th September, 2020 along 
with Limited Review Reports as submitted by the Company’s Statutory Auditors are 
enclosed for your information and record. (Annexure : A) 

 
(b) Pursuant to Regulation 30 of SEBI (Listing Regulations & Disclosure Requirements 

Regulations, 2015) as amended, we hereby inform you that based on the 
recommendation of the Audit Committee, the Board of Directors of the Company at 
the  meeting held today i.e., 11th November, 2020 have unanimously accorded their 
approval for acquisition of 83,94,000 Equity Shares of Rs.10/- each (i.e., 49%%) in 
Meghalaya Power Limited, a Subsidiary Company from Shyam Century Ferrous 
Limited and others at a price not exceeding Rs.45.00 crores. Further, please note that 
pursuant to aforesaid acquisition of shares, Meghalaya Power Limited will become a 
Wholly Owned Subsidiary Company.  

 
 
 
 
 
 
 
 
 
 
 



 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 are given in Annexure-B. 
 
The Meeting of the Board of Directors of the Company commenced at 04.20 p.m. and 
concluded at 05.20 p.m. 
 
 

Thanking you,  
For Star Cement Limited 
 

11-11-2020

X
Debabrata Thakurta
Company Secretary
Signed by: THAKURTA DEBABRATA  

Debabrata Thakurta 
(Company Secretary) 
Encl. as stated. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

















 
ANNEXURE-B 

 
Sl. 
No. 

Particulars Details of Information 

a. Name of the target entity, details in brief such as size, 
turnover etc. 

Meghalaya Power Limited, a 
subsidiary company. 
The present Authorised Capital of 
Meghalaya Power Limited is 
Rs.20,00,00,000/- and Paid up 
Capital is Rs.17,13,06,200/-. 

b. Whether the acquisition would fall within related party 
transaction(s) and whether the promoter/ promoter 
group/ group companies have any interest in the entity 
being acquired? 
 
If yes, nature of interest and details thereof and whether 
the same is done at “arms length”. 

Yes.  
 
Meghalaya Power Limited is an 
Associate Company of Shyam 
Century Ferrous Limited.  
 
Star Cement Limited and Shyam 
Century Ferrous Limited have 
common promoters.  
 
Proposal for purchase of 83,58,998 
Equity Shares (i.e., 48.80%) of 
Meghalaya Power Limited from 
Shyam Century Ferrous Limited 
and balance 35,002 (i.e., 0.20%) 
shares from other shareholders be 
made at “arms length basis”.  

c. Industry to which the entity being acquired belongs. Power Industry 
d. Objects and effects of acquisition (including but not 

limited to, disclosure of reasons for acquisition of target 
entity, if its business is outside the main line of business of 
the listed entity). 

The Company is holding 87,36,620 
Equity Shares of Rs.10/- each 
(i.e.,51%) in Meghalaya Power 
Limited. Proposed acquisition of 
83,58,998 Equity Shares (i.e., 
48.80%) from Shyam Century 
Ferrous Limited and 35,002 Equity 
Shares (i.e., 0.20%) from other 
shareholders will entail the 
Company to increase its stake in 
the Company to 1,71,30,620 
Equity Shares (i.e., 100%) and the 
company will become a wholly 
owned subsidiary of the 
Company  

 
 
 
 
 
 
 
 
 



 
 
 

 
e. Brief details of any governmental or regulatory approvals 

required for the acquisition. 
No 

f. Indicative time period for completion of the acquisition. The proposed acquisition be 
completed within 31st March, 
2021. 

g. Nature of consideration - whether cash consideration or 
share swap and details of the same. 

Cash 

h. Cost of acquisition or the price at which the shares are 
acquired. 

Total consideration will not be 
exceeding Rs.45.00 crores. 

i. Percentage of shareholding / control acquired and / or 
number of shares acquired. 

Proposal for acquisition of 
83,58,998 Equity Shares (i.e., 
48.80%) from Shyam Century 
Ferrous Limited and 35,002 Equity 
Shares (i.e., 0.20%) from other 
share holders. 

j. Brief background about the entity acquired in terms of 
products/line of business acquired, date of incorporation, 
history of last 3 years turnover, country in which the 
acquired entity has presence and any other significant 
information (in brief). 

Meghalaya Power Ltd is engaged 
in power business. The Company 
was incorporated on 4th October, 
2002. 
Turn Over of last 3 years : 
31.03.2020 : Rs,12,217.10 lakhs 
31.03.2019 : Rs.13,566.60 lakhs 
31.03.2018 : Rs. 11,486.79 lakhs 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 


