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29.05.2023

REGD. OFF : MERCURY APARTMENTS,

PHONE : 28555653. Web

B S E Limited
Dept. of Corporate Serviies
P. J. Towers, Dalal Street,
Fort, MUMB{ - 400 001

Dear Sirs,

Sub: Tamilnadu Steel Tubes Ltd. - Scrip Code- 513 540
Outcome of l't Board of Directors'Meeting 2023-24 held on 29.05.2023

+:F***
We wi 2023_24 of the Company held this
day, th ng with other items as per egenOa.
l) The cial Results for the eE & FyE

3_l'03.2023 along with Auditors' Report fopthat period issued by the statutory Auditors of the
Company. We attach herewith the statement of Audited Finaficiil Results along with Auditors,
Report for that period.

2) The Board of Directors approved the Internal Audit Report issued by the Internal Auditor for the eE3t.03.2023.
3) The Board of Directors reviewed Quarterly Compliances for the QE 3l.03.23 before BSE Listing

Centre and our frlings.
4) The Board of Directors approved the Annual Secretarial Compliances Report for theyE 31.03.23

issued by Sri Sowrirajan, PCS, to be filed before BSE Listing Centre.
5) The Board noted and reviewed the further loan of Rs.2.00 Crores availed from CUB, and Creation

of Charges for the same filed before ROC.
6) The Board of Directors noted and reviewed reg. company's Factory Lands situated at MM Nagar,

Leased to Mrs Durgadevi Goyal and Transfer of EMD amount as well as Transfer of Lease in the
name of Mr Rakesh Goyal (her only legal heir son)

7) Shifting of registered offrce.

!) Road Map (ppt) for the last five years and for fi.rther five years.
9) Confirmation of Shares Transfers & Dematerialization of Shares.
10) Authorization to file forms viz. MGT 14 etc. before ROC

Meeting started 12.30 p.m. and ended at$$sp.m. This is for your kind information and
record.

Thanking you,

Yours Faithfully,
foT TAMILNADU STEEL TUBES LTD.

hr.- >-/l ,A --------r
MT ELIIMALAI
Directof - cum- Compliance Officer
TAMILNADU STEEL TUBES LTD.
Encl: ala

WORKS : PLOT B-10. INDUSTRIAL COMPLEX. MARAIMALAI NAGA& KANCHEEPIJRAM DISTRICT, PIN - 603 209.



TATI1NADU STEEL TUBES LTD

Regd. Office : "iercuryApartments"

1st Floor, No. 65, Pantheon Road, Egmore, Chennai - 5@ 009
PART I statement of Audlted Flnanclal Regrlts for the euarter and year Ended 31-03-2023

Rs. in lakhs

NOTE:

1. The above results.have been reviewed by the Audit Comnittee and then approved by the Board ofDirectors at their meetings held on 29.0J
These results have been subjected to "Limited Reviev/' by the Statutory Auditon ofthe Company. The Limited Review Report does not conta
any qualification. The Review Report has been filed with the Stock Exchange and is available on Company,s website.
2..The atove results have been prepared in accordance with the recognition and measurement principles ofthe Companies (Indian Accountinl
Rules, 2015 (Ind AS)' as amended fiom time to time, prescribed under Section 133 ofthe Companies Act 2013 and other recognised Account
practices and policies to tle extent applicable. p'

3. As the Company's business activity falls within a single segment viz. "Steel Tub€s' and the sales substantially being in the domestic marke
is reflective ofthe disclosure requirements ofIND AS l0g- Operating Segnents.
4. Effective lst April 2018, tbe Conpany bas adopted Ind AS I 15 "Revenue from Contacts with customers',. Based on the Assessment done I
Managemen! tbere is no material impact on the revenue recognised during the period
5. Figures ofthe previous period have been regrouped / reclassified wherever considered necessarv.

PLACE:CHENNAI
DATE:29.05.2023

for TAMILNADU STEEL TUBES LTD.
rl

Hc<> A /le2 ) Jt /(___\
M.T. EL{'MALN

Director - Cum - Compliance Ollicer
nIN. ntt?e1(!|l

(1) (2) (3) (41 (5)

1 Income from operations

(a) Net sales/income from operations 7,302.7( 2083.88 2,W.5', 9,206.4( n35.44
(b) Other Income 9V ,r8.33 1.21 53.82 6.61
Total Income from operatlons net 2,312.61 2,132.21 2,041.83 9,270.29 7,742.06

2 Expenses a
(a) Cost of Raw t'iaterial Consumed 1,9D3.& 2037.2i 1,887.0t 8,51 1.3: 7122.03
(b) Purchases of Stock in Trade
(c) Changes in Inventories of Finished Goods,
Work in progress and Stock in trade 70,0i (124.8E, (58.s31 (181.75, (151.06)

(d) Employee benefiti expense 108.i 91.91 122.A 424.84 385.4t
(e) Depreciation ard amortisation expense 5.8i 9.68 6.3: 32.75 25.21
(f) Finance costs 13.11 | 5.35 3.2i 51.91 1 1.3:
(g) Other expenses 72.84 72.79 75.4 293.1i 260.7,
Total expenges 2,2U.23 2,102.1t 2,036.19 9,232.27 7,653.69

3 Profit before Tax (1 - 2)

4 Tax expense

Tax of Earlier Yean 12.81 12.81 (21.961
Current Tax 0.83 (1 3.78)
Deferred Tax (7.29, 0.25 5,72 (0.51
Total Tax Expense (net) 5.52 1.0I 18,5: (36.25)

5 Profit after Tax (3 - 4) 53.90' 30.08 4.56 56,57 52,12
6 Other Compr-henslve Income

A (i) Items that M[[ not be rectassified to profit or
toss

(ii) Income tax retating to items that witt not be
rectassified to profit or loss

B (i) ltems that witl be rectassified to profit or
toSs

(3.22)

(ii) Income tax retating to items that witt be
rectassified to profit or loss

Total Other Comprehensive Income for the oeriod
/ Year (Comprising profit and other
comprehensive Income for the period)

7 Totat Comprehensive Income for the period / yea
(Comprising profit and other comprehensive

53.9( 30.0t 4.54 53.3: 52.1

8 Paid-up equity share capitat (Face Value of the
Share Rs. 10 each)

512.4t 512.44 512.18 312,4t 312.48

9 Reserve excluding Revaluation Reserves as per
balance sheet of previous accounting year

412,78 359.42
10 Eamings per share (of Rs.10 /- each) (not

annuatised):

(a) Basic 1.osI 0.59 o.oel 1.1C 1.Oi
(b) Ditured 1.051 0.5e1 0.09 1,101 1,Ot
see accompanying note to the financial results



TA,,iILNADU STEEL TUBES LTD

Regd. Office : 'rrtercury Apartments"
lst Floor, No. 65, Pantheon Road, Egmore, Chennal - 600 OOg

PART ll Stindalone Statement ofAssets and Liabilitles

Rs. in Lakhs

lPARTrcuLARs (1) (2)

A ASSETS

'l Non-Current Asets
(a) Property, Plant and Equipment 238.51 231.83
(a) Investment Property 3.5: 3.55
(b) Capitat Work-in-Progress

(c) Goodwitl

(d) Other Intangible As€ts
(e) Financial Asets

(i) Investments

(ii) Trade Receivables

(iii) Loans

(iv) Other financiats assets 23.21 21.92
(g) Other Non-Current Assets 25.14 19.88
Total Non-Current Assds 290.49 277.12

2 Current Assets

(a) Inventories 1,543.9i 1 ,231.4i
(b) Financials AsseG

(i) Investments

(ii) Trade Receivabtes 1,354.6: 1,348.83
(iii) Cash and Cash Equivatents 5.72 9.24

(iv) Bank batance other than mentioned above
(v) Loans

(vi) Other financials assets 4.71 3.21
(c) Other Current Asets 59.0t 58.4t
(d) Assets classified as hetd for sale

Total Current Assets 2,968.O9 2,651.21
Total Assets (1 +2) 3,258.58 2,928.39

B EQUITY AND LIABILITIES

1 (a) Equity Capitat 512.48 512.48
(b) Other Equity 412.78 359.4i
Totat Equity 925.21 871.9(

2 Liabitities
(a) Non Current Liabitities

(i) Financial Liabilities
- Borrowings 45.51 63.94
- Trade Payable

- Other Financial Liabitities

(ii) Provisions 51.1C 47.1(
(iii) Deferred Tax Liabitites (Net) 67 12.4i
(iv) Other non-current liabitities 1.320.0( 1,199.7(
Totat Non-Current Liabitities 1,423.4( 1,323.34

(b) Current Liabitites

(i) Financiat Liabilities
- Borrowings 582.0: 325.6(
- Trade Payable 205.7! 115.44
- Other Financiat Liabitities 1.61 123.54

(ii) Other Current Liabilities 38.07 27.&
(iii) Provisions 82.41 140.64
Totat Current Liabitities 909.92 733.1 :

Totat Liabitities 2,333.3 2,056.45
Totat Equity and Liabitities 3,258.581 2,928.35

for TAMILNADU STEEL TUBES LTD.

-5 - 7-)
M.T, ELUMALAI

Director - Cum - Compliance Ollicer
nfN, nl rTotoo



TAMILNADU STEEI TUBES LIMITED
ATEMEM OF CASH FLOWS

For tle year ended 31st

As at 31st March,
2022

Net Gain/ Loss on

ncreaseJ/decrease in Trade Receivables
ncreasel/decrease in Otfier Financial Assets

decrease in Other Non CurrentAssets
decrease in Provisions

in Other Current Liabilities
Increase/[decrqase] in Ot]rer Non Current Liabilities

Sale ofFixed Assets

Net Cash used in InvestingActivities

Cash Flow from FinancingAcdvities

Proceed from Short Term Borrowi

Net Cash from FinancingActivities

Net Increase/ [Decrease] in Cash or Cash

Balance as at Lst Apnl 2022
Balance as at 31st March 2023

For and on Behalfofthe Board of



 

                 

 

Independent Auditor’s Report on Standalone Quarterly Financial Results and Year-To-Date Results 
Of The Company To The Regulation 33 The SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 

To The Board of Directors of Tamil Nadu Steel Tubes Limited 

Report on the Audit of the Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying standalone quarterly results of Tamil Nadu Steel Tubes Limited (“the 

Company”), for the quarter ended 31st March, 2023 and year to date results for the period 01st April 2022 to 31st 

March 2023 attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial results: 

 

• are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in this regard; 
 

• give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable standards and other accounting principles generally accepted in India of the net profit 

and other comprehensive income (Loss) and other financial information for the quarter ended 31st 

March 2023 (date of the quarter end) as well as the year-to-date results for the period from 1st April 

2022 to 31st March 2023. 

 

Basis for Opinion 

 

We conducted our audit of the standalone financial results in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described 

in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the 

standalone financial results under the provisions of the Act and the Rules made thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 

the standalone financial results. 

 

Management Responsibility for the Standalone Financial Results 

 

These quarterly financial results as well as year to date standalone financial results have been prepared on the basis 

of interim financial statements. The Company’s Board of Directors are responsible for the preparation of these 

financial results that give a true and fair view of the net profit/loss and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant  rules issued 

thereunder and the accounting principles generally accepted in India and in compliance with  Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 



 

                 

 

are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating  effectively  for  ensuring  the  accuracy  and  completeness  of  the  accounting  records, relevant to 

the preparation and presentation of the standalone financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

In preparing these standalone financial results, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial controls system in place and the 

operating effectiveness of such controls. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by Board of Directors. 

 

• Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

standalone financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

  



 

                 

 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

 

 

 
 

 

  

 

 

For DPV & Associates 

Chartered Accountants 

FRN: 011688S 

 

 

CA Vaira Mutthu K 

Partner 

M No: 218791 

 

ICAI UDIN: 23218791BGXWBH2683 

 

Chennai., 29th May 2023 

KASI RAJAN 
VAIRA 
MUTTHU

Digitally signed by KASI 
RAJAN VAIRA MUTTHU 
Date: 2023.05.29 
15:46:32 +05'30'


