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Vinod Kumar
u-rrssocter.ss
Lnrrtered Ac(outrtrnr\

3 Basis for Qualified Oninion

rrww.yinod rai n ca,. onr
I

lll-rryl{:"] Aurlitor's Report on standalone euarterry and year ended financial resurts nf the VENUSREMEDIES LIMITED pursuant to the reguration 33;f the SEBI (Listing obrigarions ano oiscrosoreiRequirements) Regulations, 20lS as amended

To
The Board ofDirectors of
!'ENUS REMEDIES LIMITED

Qualified Opinion

I we have a.ldited the accompaning srandalone Filancial Resulrs of \fENUS REMEDIES LIMITED('rhe Company"). for the Qrrarter and Year euded 3l st March 2020 ("the Statement, being suUminea uy o"conpany pursuart to the requrrement of Reguladon 33 of the SEBI (Listing obligatio-ns and oisclosLrre
Requirerreuts) Regulations, 2015 as amended.

2 In ou opinion and to the besr ofour information and according to the explanadons given to us, except forthe effectypossible effects descdbed in the Basis for eualified errmon sectron of our repon, thesequafl erty standalone hnancia j resulls:

rs presented r' accordarce widr the requienents of Regulatiol 33 0f the Listing Regurations i,'this regard ard
give a true and fair view il conformity with the applicable Indjarl Accountlng Standardsprescnbed u)der Section
issued thereunder and oth 

13 ("the Act',) read with relevant rules

ourer comprehensive loss 
ly accept€d ir India' of the net loss and

ended 3 I March 2020. 
of the company for the quarter and year

(a) The lenders of the company has approved corporate debt restructuring package of the compaly infi'alcial year 20r4-ri However, the compa.y'as defaulted rr ."puyr'n.ot of booowing to re'dersand was unable to comply with terms of r( ayment upprou"d by lenders in .o.iorut. O.Uiresrucfuring package.
to.- 9:T*lt lT Oelayed in repaymerr^of loans or bonowings ro barks ,rhich were persisring ason 3 I March, 2020. Toral of Rs. 631_9 Million i, tt . outra:naiog urouut for repalrent whichincludes principar Rs 397.g Milrion a'd Interest Rs. 234.1 Mi'ion is o. r l sr March 2020.

The corpauy has not provided interest expe'ses ofRs 30.26 mition and Rs. l2r.4g million fortie quarter and year ended March 3r, 202b respectively ano ns.iri.:c rnirrion for the FinancialYear 2018-19 on loans for which interest ,, not uppri.u uy tie uu"r.. uno rot reflected ir bankstatement.

As a resurt, interest expenses ofRs 30.26 mirio'a'd Rs. 12l.4g mi'ion have been ress providedin the books for the quarter and year eDded 3 lst March, 2020 ,.rp..,i*ty.
(Refer Note no.3 to the Sntetnentt

1T."",::1Tl 
n:.*r. ra:rtllej- canying balances of Foreign Currency Converribte bond ar ratesprcvarcnt as on 3 l,' March, 2020. Fimncc cost of Rs. 27.0irnillion ana i: sq million for quarter

iT:r":iy::::1r^T 1lo*:,1:1.":9 ,, e.pnr zore ro:r:;oii.,iiJ.,'ioro.,p..riu.ry.
As resulr Finance cosl of Rs 27 0i mr'ion and R, 

"o 
di.irr,"" rr.r#;;';J il;;:X, *r<books for the quarter aDd year elded March 31, 2020. _ , / ^r..,^ ll;.

,iroir,.nr,- (J)''c|zaryi

3 t0.



Further, the company has not provided interest expenses ofRs 4.96 Million and Rs. l4 ntjlhon orForeign currency convertible bond for fte euanei elded 3r,r March 2020 u,ro ro, trr. f.rioa i"April 2019 to 3 I "' DeceDber, 20 I 9 respecrively.

As a resurt, interest expetrses of Rs 4.96 milion and Rs. r g.g6 n lr iou luve beeD less pr ovided in
the bool$ for the quarter and year ended 31,,March, 2020 respecttvely

rnterest expense ofRs 6g 60 Mi'ion provided for previous years have beeu reversed in the quaner
ended 31.( March, 2020 and shown in profit & Lois statement under exceptional irem

a) was also qualified in the audit reporr on rie
d 3l', Marclr.20l9 cnd Liailed Revrerv Repon
L9 and 31., December 2019 . The matrer refened

e Linited Review Repon for the quafier ended 30rh
2019.

We furdrer repo( had the qualification
ourmg the quarter and Year ended 31.'
Rs.3ll.83 rniliio for the quaner and
figure of Rs. (18.79) Million and Rs 130.46 mii
2019 respecuvely), the loss for rhe quarter ar
(198 34) millior) and Rs.(.112.2:r)-million respectivery (as against rhe reponed figure of Loss of Rs(67 4'l)nillion and Loss of p.s.(E2-26) milrion for irr" quui.i-'-a year ended rt,, March, 2020respectively) and Long tenn Bonowings as on 3l,,March,2b20 would have bee" Rs 851 0q;lio;i;;against rhe reporred figure ofRs.722.6t rnillion).

we conducted our audjt of standaloDe Financial results in accordance with the standards on Auditirg(SAs) specified under secdon 143(i0) of the e.t. o* r.rpo*iuitir,., uno", those staudards are tuftherdescribed in the Auditor's Respor$ibilities for tt)e Audit oittre stalouron. FilaDcial result secdo' of ourrepon we are independent of trre company in accordance with the code ofEthics irru.a ty tr,. r,,rtit Iof chartered Accor.urtants of Indra ('the ICAI") together with the elhical requirements ,h^, 
"r. 

;;;;;;;;our audit of the standalone financial results under ihe provisious of the Act ind te nur., ur.."u,ro"r, -jwe have fulfilled our other ethical respoDsibilities iu accoroance wlur these requirem€nts and the ICAI'code of Ethics we believe that the audit evidence obtain.o ry .o i, ,um.r.or ard appropriate to provide abasis [or our qualified audit opinion on the standalone Financil n.*]t,

Maragement Responsibilities for Standalone Financial Results

4 This statenent has been prepared on the basis of the standalone amrual flnalcial statemenb. The Board ofDirectors of
and rair vie ,-T1T::i"tt-"1 

tthe statement that gives a hre

information lve lncome of the cornpany arld other financial

read with rel ing standards prescribed under section 133 of fte Act

comprrancewirhRegurarion33 orrheLisu,,s*.*,:;::'::'llto,#ffiiiT:fly,ilfi::.J#,lH::::l
adequate accotmting records in accordalce with the provisron, oitti. n.t ro, ,ur.guardirg rhe assets of rhecompally and for prevenling and other inepglarities; seleition -O .ppfr.rif"" 

"iappropriate accountiug policie and eslirnates that are reasombl€ and prudeut; aud rhedeslgn, implenentatiou and dequate internal financral contol, that were operatingeffectivery ror 
-emr'u 

ing accuacy aud conrpleteness o f accounting ,aaoroa, relevanl to the prepa'atjon andpresenration of the staternent rhat gives a true and fair uie* aid are free fronr nateriar il;;il;whether due to taud or error.

5 In preparulg t'e statement. the Board of Directors are responsibre for assessing cornpa'y,s abihty tocontlnue as a goillg concem ald using going concern basis of accounting unless the Board of directorseither il)telds to liquidate the company or to cease the operatious, or l's no realistic alteruadve but to do so.

6. The Board ofDirectors are responsible for overseeiug Company,s financnl reporting process



Auditors Responsibi[ties for the audit 0f Standalone Financial Results

7 our objectives are to obtain reasoDable assuarce about whether the standalole lnd AS I]nalcial results aswhore ale free from materiar misstatement, whether dueto rrorJ or a..or, and to issue an auditor,s reponat includes our opinion Reasouble assurarce is a high level ofassurance, out rs 
'ot 

a guarantee that anaudir conduded in accordance with SAs will alwai det;t; ;teriar missrarement when it exists,
arise fiom taud or error and are considered malerjal if, indindually or in ri. ,r".*,
bry be expected to influetrce the economic decisions of users tat.n'on tre uasiiiifi.r.
financial Results.

t' As pan of an audit in accordance,with SAs, rve exercise professionar .iudgment ard maiDtain professionalskepticism throughoul rhe audit We also:

Evaluate the appropriateness ofaccountrng poricies used and the reasonableness ofaccourting estimates and related disclosures rnade by management.

9

10.

We colnmunicate with those charged with..go:/eTance regarding, among otner matrers, the plarrned scopea'd tinirg of rhe audil ard sigdficart aLrdii findiugs, i".iio'ng'-y tig;ificant deficreucies in rhe iotermlcontrol that we identify during the audtt.

we also provide tllose charged with govemalce with a statement Et we nave complied with relevanteftical regarding i''dependence, ard to cor nudcate with ureln arl relatronship and other matte$ thatreasombly be thought to bear on our indepeldence and wher. uppfiaoUf., ,afr,aO safeguards.
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STATEMENT OF STANDALONE AUDTTED FINANCIAL RESULTS FOR

I

PARTICULARS

iRc"ent e

l(a) Revenua trom OFrEdons
l(b) OhEr Incornr
Totallncorn.

I

]Expenges

]AdJusted EB,DTA (3+Ad+2o

arq up iqutty Ehffs.qapital
Face vatu. ot Equlty Siarcr)

ENDED ttlt t ARCH, 2020
( t rn Millions)

YEAR ENOED ON

Audhod Unaudlted

792.i

8004i

365.6
29.83

97.1
(18,71

191

7

8

Eq{llty
ning p€rrh.ro (of Re. 1O/.rach ) (Not annulkrd)

31/0_34_o-1_e_i _31pr_2!?9 i 31

Audlted I A!d!t!q i lrroireo

9F,?l 3223.s1 3018.

13,34

135.87

r 9.34
s.E!
3.49

3,a;

96.37
(69.61

(,r05Ir

fi04.

4€6.471 417

,;1s.64 | 1i.$
/..zttl (271.

(4.721 0.

3,199.111 3:06,



Strbment of SEndilone nsseG aia
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flnEnclalArBEts
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(ll) Cash and oerh rqUivatinb
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yq)

'l E01 56
e47,64

1667.32

1.39

304.82

140C,37

313,04
4,99

771
62.36

284,61.

4528d

1060,19

29.26:

304.87
1067 00

9.08



STANbALOIE STATEIIIEI,IT OF CA8H FLOW FOR THE PERIOD ENDED

:.fr ':.j"#'ffi:ill;';;;i;J;J

31ot Me$h

EIp€ns€

'#mil]!3"f'* r'rsratultv ado Bava encaEhmcnt

FluctuaUo;
prDtil of non€ash fion op€Edng.acuvi er

Rsc€ivBd

c€ptbl chenger
asr in CungntAgBdtB__-,,, _-,re,tr.{1596!

. ",-r'u:ru rn uursnt Liablllti€s/ provlsion6

ca3h Flow from op.nung acuvlug| (A)
FLOW FFOU II{VE$TINO ACTIVMES
,er'Seb /lmpEirment of ppE
t(eC€iveii

F€ds from loans end advancs8
crth Flow ||om Inve3ung Aofrvide! (8,

Carh frir6 p1*norn, Ac0vldas (C)

lrcf!.r|a In crrh t crsh Equivllcnts (A+B+cl
r & CaE,h Equlvat€nt! as ot 31.03.201g



Notes to the finsnciel results:.

1, fhe above audited Standr
Commfttee ond thereafter 

lone Financial Results have

ar their meeting n",o on ,"oo'oved 
and taken on '.;; 

o""tf r'viewed by the Audit

have carrierr ^,,, a,.r:r _. ..\usust 
21, 2oz'.rn" ,t tutlr,f, :H:::i,:^TDirectorshave carried out audit 

"*";;;;';;il;:#^:{ditors 
oi the cornpsnv

quarter and year ended March 31 ;; ::-: ::.rnancial 
st{tement Resufts for the

;: :*": li{: ,J ffil]ll];ili I ffi,, Jj 
j:ff 

:,',,1,, 
; ;; ;;il.

2, The financial reSultS ar 
" -"'s/ '\cuuranons,2015.

standards,,-ri.,l."rl,"iliill1.l, e Indian Accounting
read with Rule 3 of the comrrchio. /,^-,,- companies Act, 2013
comoanie. /rnrri^- a 

ompanies (lndir 
rdsr trr,r-- a^,-companies (lndian Accounti". *r"::-.,^, " rds) Rules, 2o1s an6

3, The renders or tn" .ump,' 

ng standards) Amendmenl Rules' Pole' 
- ' -- ' - q' I

the cnm,.o^., ,_ - 
lny h€d approved corporate debt reJt,i,.+,,,r^^ __

Il"":::L 
in rinanciar'",, rn io*-; ";l,Jli: :11*11'-:: 

ckase or

ffl,llll,:l.T::Y'n:'o renoers ano ;l ff :repayment approved by lendr 
ur r(tole [o cl

The companv ha-q dar,,,-.r 
ers in corporate debt reskucturing

Jll" i"'|::l has dera,,ed'' 
"#"*' J;#:: J:i::[li::were persisting as on 31 Ma 

- " -' 'varru ut oc

a'ouni fnr , -^... 
rch,2020. Total of Rs. 63.1.9amount for repayrnent whicl ---' v' '\.' o':t v Millipn is the outstanding

234.1 MiIi^^ . _ - 
r include principal Rs, 3g7.g Mil|ih., .^,r ,_.-234.1 Miltion as on 31 st March ,OrJl " 

,,,",r., Ks, s97.8 Vittipn anO Interest Rs.

The company has not provided interest expenses of Rs 30121.49 million fgr the quarter and year ended Maroh 31, AOjRs.113.39 million for the Fir
apptied by the banks .no ]tnt'"' 

Yoaf 2018-19 on ioans for r

expenses of Rs 80.26 mirrior] 
reflected in bank statement. A

:::T,l::':'*-", *; ;":::fr :;],T#::;T:"H]rs In discussion with all the renderB to *o* *".rffiing due

o million and Rs.
respectively and

ich interest is not

a result, interest

provided in the
: The company

-z_.

has defaulted in

with terms of

to banks which



Th6 Company has adopted IND AS _116 ,,Leaees,, 
efisctil

is no e-ftor* i^ i;a na^-^i-i 
te ffom 01'04'2019' There

is no efuci to ihe financiai results for the period.

liquidity po$ition and of reooverability and carrylng urtr", {f it ,;; ,;;'r;.
concluded that no material adjustrnents are required at this $tage in the financial
results. The actual impact of the global health pandemi" r.n"V p"-Oirur";;fori;_

:f:i:-t:-" L]:imgted, 
as the coVlD_1e situa{ion evorvel in rndia and gtobaily.

The company wilt continue to ctosety monitof any materitt "r;.;;;-;;;ecenomic conditions. The Company have partially resumed
into account directives from the Governmo.,+ -

In March 2020, the World Health organisation declared OOVID 19 to be apandemic' Due to pandemic the operations were tenlporariry disrupted atwa n €t various t{bations across India.afl were also femporarily disrupted
I or n in the last weef of March 2020. Thecompany has considered internar and exrernar information vfhire finarizing variousestimates in reration to lts financiar stat.ment upto the dare of approvar of the

::::::jl:::1":*,or.rhe 
Board of Directors. rhe compqhy has evaruated its

Durlng the y6ar, the company srgned for sare sf its no{er and pstented anti-

::::i::i:111'-t':':: 
with ctpra Lirited rhe oeat in{tuoes ;;; ;'

intellectual Property rights such as trademarks, design and nfrow-now *,";;;;,;
brand' The transaction is subJect to furfirment of certain colpretion conditions and
both parties wourd be working together to comprete thrs. Thf rdentiflbre Assets asper the term of th6 dear have been recognised and crassifed as aeets herd for
sale as per the IND -AS le,f

yq)



Figures of the quarter ended March 31, 2010 and March 3t .

flgures between audited ffgures in re€pect of the full
unaudit6d year to elate figures up to the third quarter ofthe

Previous year / period figures have h;en rcgrouped/
neees€ary.

10.The Company hae only one reporhble segment namely

For and on behalf of Board of
For VENUS REMEDTES

Date: 21-08-2020

8.

v.

(Managing Director)

Din: 00435503

I are the balancing

yeer and published

flnancial year.
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I

To

l.

llt.

lt.

F rrw,yrnodii jn cJ.c o ul I
I

|1!lillit'tli1ffii"f.",T"""l:J;:'j.lT,xg":llll *""..:r:9.9 nnanciar resurts orrhe \fENUSfi:#fil::.,1'ffi1,,":"l"l,l*"lliriffi."JTjillf..Jffilii*"J"!ff?ffi"J:"Tffi.f,),,.:Requirements) Reg"t"rt"i,r, iol.i ., 
"_*ui.J

The Board otDirectors of
YENU$ RINITDIIS LIMITED

Qualified Opinion

3. Basis for euatified Opinion

We have audiled the accomDanvrns
LIMITED (.,ttre parent'i and I
quarter arrd year ended 3lstMarch
requrrement of Regulation 33 of the
2015 as amended

I: ro dc bcsl of our informarion

:l': effecs described in the Basis to us excePt for

l'lt udilor on separate audited fina collsideration ofsec tatement : in Other Matters

urdudes dre fiDancial results ofthe followl)g Subsidiary;a. Venus phamra Gmbh

rs presented h accordance with 1-be requfemeuts ofListing Regrlations in this regard, and

a 
:i{i:!iJ.HT*},",.Jffjffi:i;1.#ili,i?ly wtth terms of repaymeut approved by f"naers 1,,

persisling as o,, ,,, tur.n,'!'i]io ll,,::o^tl":-' of-ioars or bonowinSs to banks which were

"p,y-*, Ji.i, i";;;';.*,i',lll ij^ h,,?j,l l,f,1,1",:;5*;tin"H::11i

has not proyided
. .na"a v*.r,,.,,lri,fjli1fliil, ".f 

R, 3026 mi lion and p.s. I 2 l.4e rniuior
nsrorwhich,*i;,1",i^ii'.ilillil,i^n jil jlifil",fr.# jffi.l.'

As ? result, interest expenses of Rs 3(
in rhe books r"",'" q;..i;;' r; ::,2^1Ti'liT,"9 

Rs I 2 r 4e rnj rion h

rKeierNoreno.4 lolbeshlernenr) 
nded'1151 fv1161.2-j;;;ilil: nave been iess provided

fv"-q)



(b) Pare''t cornpary rras not ftanslared carryi'g balances of Foreign curreucy Corvenible bond arrares prevalent as on 3l'' March, 2020. FiDarce cost ofRs 27.07 million and ,,.s+ or r,o,, r".quafler ended 3t" March, 2020 ald for the period 1., Apnl 2019 to 31., December, 2019respectively.

Fttnher, the parent company las not provided interest expenses of Rs 4.g6 Million and Rs. 14nillion on Foreign Cunency Convertrble bond ror ne quiner ended 31,' March 2020 and frrrrhe period 1,, April 2019 to 3 1 
,, Decelnber, 20 19 respectively.

As a result, i[terest expenses ofRs 4.g6 mi]lion and Rs. 1g.96 million have been less provided inthe book for the qua(er and year erded 3 t,, tUarctr. ZOiO respectiuety

Interest expeDse of Rs 6g'60 Million provided for previous years have been reversed in the quarterended 31.'March. 2020 ald shown il|pron, * mr, ,tut...it under exceptional item.

quarter elrded 3l'' Decernber 2019.

We conducted or.lr audit of the co$olidated finarci
(SAs) specified under Sectjon 143(10) of rhe Ad.
descrjbed in the Auditor,s Responsibilities for tlre

Management Responsibilities lbr Consolidated Firancial Results

lding Cornpany's rnanagement and has been apDroved
been prepared on the basis of consotiaateO nnanciat



5. nr, the respec cluded jn the goup are responsible fori::il'Hfiil j:[:Jfr:il'.ffi:iil;i:,iT:#l;

6 The respective Board of Directors/ managemert of dre company i'cluded ir: the Group, are responsible foroverseeirg rhe financial reponirg process-or tle cornpaoy iniiri.j'i,, rl. croup.

Auditors Responsibilities f0r the audit 0f C0nsolidated F,inancial Resutts

8. As parl of at audit ur accordan
skepricism througho* ,h. ,"di,lt;ItjAs' 

we cxcrcise professional judgmeDt and lnairtain professioual

' rdentify a'd assess the risks of rnateriar rnisstatement of the statemelts, whether

ff :rfl?l',ffX}.1l'l9'1.'no oo'g1' u,oit p,o..J,',., ,"sponsive ro rhose risks,

our opinion tn. ,,r*':?:;lno';"i:,:;;r;;"t 
ard apPropriate to provide a basis for

is higirer than for one resutting from enor, ting fiom fraud

inrenrional om,ssioos, nlisrepresenrarions ::l,ortl,,"rt.o,. Obtain an undersranding of intemal co

g effectiveuess of such cortrols.o Evaluate the appropriate'ess ofaccounting policies used and re reasonableness of

. 
accounting estimates and .elated disclosurls ,oua. Uy n anngan,.n,.

modify our opinion. Our conclusions are
the date of our auditors, repofl. However
Company to cease to continue as a going conce.n.

' Evaluate the overalr presentation, sructure aud coutent ofthe statements, iucludingrhe disclosures, and whether.rhe srarenents ;;;;; r"he unaertying rraDsactionsand evelrs in a mamer that achieves rui, p.ar*t-uiion 
. .'

9. We communicate with those char

:;:;Tii'T"T.tH#:::{'.fi #jli?l.ffiJT:f,Tru'di",;ff :Hlilil:::Jfi ',"H'i#:J;

l0' we also provide trrose charged with governance with a statemenr trrat we have complied with rerevante rcar regardi'g independence. a,d ro comnunicat. ;; ;;;;;';",ationship and other natters rharreasouably be rhought to bear or our r"oepenaeoc. a,J *ir.r. ffi."ut., related safeguards.
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I I We also perfomrcd procedues ru accordance wift SEBI
March_2019, issued by the SEBI under negutatlon 33
applicable.

Other Matter

We did not audit the financial results of the subsidiary included in the stfinancial infomution reflect total assets ofRs.4570t n''ilion ,( "r lrst
Rs 849 64 Million , totat net (loss) a-fter tax of cashMillion for the year ended on that date, as con nnaresults have be€n audited by other audito$ whose audit ,"pon, huuJmarageme , and our opinion in so far as it relates to the anounts and Oiscisubsidiary is based solely on the audir repon ofsu.t otno ouAitor, _J tt.
stated in paragraph 8 above.

Further, subsidiary is located outside India, whose finalcial results have been

::::.:i1=It1 
pnncteles genera.lly accepted in India, and *i,i.r, n u, Ur.n ur,standard of auditing applicable in India. Our opinion, i" ," il; t, ;;;;;'j 

trsubsidiary, is based on tbe audjt report ofotheiauditor.

Circular
(8) of the Lisring

t/44/2019 dated 29*'
the extetrtto

whose financial resu.lts /
2020, total revenues of

amouDtitrg to Rs.9.04
results. These financial

fi.rnished to us by the
included in respect ofthe

performed by us as

n accordance with
by other auditor under

and affairs of the

Our opinion on the Consolidared Financial Results is not nodified ilrespecr to our reliance on rhe work done and rhe reporrs of rhe oor., uui,lil*' 
qf rhe above mafters with

13. Results

audit€d 2020 being the

third qu lished unaudited

o limited review

For Vinod Kumar & AssociateJ

S$:00230aN)

Parmer
M. No.: 5l l?41
UDIN: 205 I I74IAAAAIE25 I 7
Datei 21'Augusr , 2020



FIMNCTAL RE9ULTS FOR t}|EQUARIERAND

I

ENDED 3'st MARCH. m2o
( t In Miltions)

YEAR ENDEO ON

3,1t03t20m ?1!!4p1s

betore olc€puonllltsrns snd tlros ( i_2 |
EEIDTA (3+2d+2€

it€ms

0.70

0.7;
{28s.0s)l

.23.42
rd

3,201.821

I
(23.1s)l
(23.15)j

0.70

0,70

f-"

10

'tl

Horotrr(A+/-4)

:]?1, fifl:s: /g.eftu,"ed T.x( Bon.nre)

llamE th€t r,yiltnot
Items that wlll b€

ilolalother 
compnhenstuc hcom! NEt of Incoma Tax'rolar corhprlhln9lve Incomg lor th. p!d; (7+l.g)

s8.s5l tr7.1

STATEMENT OF CONSOLIDAIED AI.JOITED

fAREiVLA&{



Stdtoment of Consolldatad Arseto and

Propcrty. plsnt & Equipment
Cspltdl work h progr€€s

(l) Other Non Cunsnt Fin€nciatAEseb
e) Other non-CunBnt A86ets

Inv€ntories

Fln€nclalAsseb
(l) Trade recolvtbl6E
(ii) cash sn
(lD Bank Ba ( ) above

(lii) Othsr in
Cur.ent Tax Assgts

c) Dofercd t€x llabitities (ne0
'otrl non"cuner* llablllfl es

(l) Borowinge

0D T€de p€yabtes

...',i)"t;5|iH*o'rq du'. or miclo End

! eu ot crBditors. enFryises
(iii) urher finEnciat liabl ties
) Other Cunent Liabl ties

l4.q 81
'1366 77

flrq)

u7



PARTICULARS

end of 31

B)

v.77
, t1

6.63
0.

8.34

0.00

,00

41)r

a6 at 31.03,2019
as at 31-09.2O2o

iProvi6ion for doubtful debts
ng efiect on profit of non-caeh non-

ion
llnterest Received

Khg capital changes
ecrease in cunent Assets

rrent Liabilities/ provisions

flng activities (A)
iCASH FLOW FROM INVESTING ACTIVITIES

dvances
$ng Activitles (B)

NCING ACTTVITIES
posit (Net)
(Ner)
onowlng( Net)

Advance Given

crivlfles (G)

sh Equlvalenta (A+B+Cl
reign currency cdsfr inO 

,

tcH 2020

t ln Mlllions

Figures a3 at the
q

(207.65)l
339.80t
223.20t

0,001

8.96

29.47.

17.51
(e

(0.48)
(44.51
(83.

\zlJ

(11.72!,,

0.00
?o

16.t



Notes to the Consolidated financial re6ults:.

1. lne above Consolidated F.^hhr..-, inancial ResuJts have

;Tliffi:"x:"::$ #;;:. :n:::,Jil::::,j:,ff.::::of the parent company at 
' 

- e rqr\E' I vrr record 9y the Board of Directors
auditor of the conrnanrr 

^-,,^r::, 
l":rlnn 

hetd on Augusr p1, 20p0. The Srerrrtn^,auditor of the company havt 
- w ! 'v'w vr | 

^ugust 81, 2C
) audited he above Financial Rpsults.

The consclidated fii rancial rer
measurement principres ,",. ::::^"::"':':"::o '" 

accordanqe with recosnirion and
''lnterim Financial reporting ,,;H;il'J.::::ffi ;:,::::l::,1-*;1;#illTH:i'ilff.111, prescribed under Section 1i

Comnanio. ^^)t-_ ^ 
33 of the Companies Act,:il::Til"liil:il1::,:""::T:il. jffIil:T:n:T:lillll,1;

and compa n ies (r nd ian Account .; ;;;;;il":".H:l? 
fi llJ:ifi :l

books for the quarter and yee 
.- \v '' r''+v mllllon ha

-rr 
ended 3,r st March, 2ozo ed in the

3. The cash flow statement
set out in the Ind AS , o 

n., n."n prepared in accorc

or rhe compani". o., ,l.l 
h Flow stateme;;', ;:ttt" 

vyith 'lndirect method as

2014. 113 read with Rure 7 of the 
specified in the section 133

Companies (Accounts) Rule
4. The lenders of ihe pare

:::-::: i1'n" 
*'** I ;trJ":::;:?:;:i:":orqre debt restruc,urins

::::",,:ffJ,T#ent or bonowrns ," ,"n0",. 
""1*everi 

the parent companv

The parent company *.'t: 
ot lenders in t";;;;" 

was rlrnable to complv with

vrhich were persisting 
"* 

o"'t"o 
'' "ot,t"',ls 

sebt r.structuring package"

lly T, l ", 
;; ;; : ;il:lH:j i:t,,,T,.L ii 

T:ii ;T i: :J ff
rnterest Rs. 234.1 Million as on 3 jsr nr.-I. "^^^""" 

pflncipat Rs, 397,g Million and
rhe company ;"" ;; ;: 

on 3lstMarch zo2o

121.ae milion 
"; 

;;;"J'ted 
interest expenses of

Rs.113.39 million for mu ei,l'and 
year tno"o ,rr*' 

Rs 30i26 million and Rs'

applied by the [6nft5 
"nO 

Int't' 
Year 2018-r9 o; ;:" 

2010 respectivelv and

expenses of Rs 30.26 mirriorl 
reflecteci in uant stat-Jrns 

for which interest is not

books for the ore*-. ^-. . 
, 

"no 
Rs. 121,4g ,,,,,on ir-,n"nr. 

As a resurt' interest

statutory



5. The capital work in progress consisl of new office building rlnder construction. Theconstruction work on thr

Parent compann,,. ;;:j'::,ff;:jf:[f::TJH 
H:lj H";progress. As per the impairment siudy report, there is

Mrion shown in statement or pronr & Loss under J,.Ifi:[:]:filH_il":;
of Capital work in progress.

0 Duiirrg ihe year' the Hoiding company srgned for sare of a nQver and patented anrFinfective product' Erores with cipra Limited. The deal incfudes the transfer ofIntellectual property rights such as trademarks, design and krlow-how related to theorand rhe transaction is subject to fulfilment of certain completion conditions anoboth parties wourd be working together to comprete thrs. Thp identifibre assets asper the ierm of the deal I

sare as per rND -As ,orttu" 
outn recognised and classiffied as Assets Herd for

7 ln March 2020, the world Health organisation dectared covlD 19 to be apandemic. Due to pandemic the operations wer
manuracturins ,it", *r,"r.,or*^ J,":::::]::s .were 

temdorarilv disrupted at

Further, Domestic and'::::^'.:,:i:::::"' J,J.,.us 
ropations across India

experrencing partiat or *;;: ;"::::: .1"t" "'to temporarirv disrupted

:fi:JjiJil;il ilffi".iilffi;,ff:l ffiliI ffil .ffi ,,*:
nnanciar statements rr*.'JH'JL:.'J:J:T^:T.he datQ ot approvar or the

position and of recoverabirity and carrying values of ,,.'o 

ntt +valuated its liquidity

that no materiar adjustments 
"r. ,.qui."J.t t;;:;r".ff]ffii :ilff:lT;:

rc may be different tnom that which has
evolves in India and globally. The Grouo
lchanges to future eponomic conditions
ions after taking intci account directives

il:,::lT :::jl:'r:.ir1s,r r 
6 "Leases" enective rrom 0 tl

as

yq)



9. Figures of the quarter ended March A1, ZOZOand March 31 ,figures between audited flgures in reopect of tne iuff finrn,
unaudited year to dab figures up to tho third quarbr of thc r

10.::vious,year / period figures have been regrouped/
neces8ary,

11 . The group company has only one reportable segment

Dato: 21-08-2020

19 are the balancing

year and published

flnancial year.

fectassified wherever

rPharmaceuticals',

For and on behalf of Board
FoTVENUS REMEDTES Lil

uglng Dh
00435503

(Me

Din:



Total Liabilities

Net Worth

Details of Audit Quslificstion (a) Thc lcndcrs of rhe
restruchring packagc of tho
tlowever, the compony bas c

The Corrpany has dclayed in
banks vtricb werc pBrsistitrg

nas spFoved corporate debt
>any in finmcial ycar 20 I 4- I 5 .

approved by londcrs in dobt ruructrring package.

t6 lendcrs and was unsble to
u repayment of bonowing
' wtt! tenns of rcpaymont

n€nt of loaDs or bonowinss to
3l MarctL 2020, Toral of Rs.

of Forcig,
31" Marob,,
million forr

631,9 Million is tho amo|Er for rEpayment which in_cludss principal Rs. 39?.8
ss on 3l sr MEIch 2020.

ald Interest Rs. 234.1 Million

ft) The Company has aot
Cunedcy Convcrtiblc bond at
2020. Finance cost of Rs. 22

6382.13 -63

qua{er ended 3l " March, 2020 fortho period l!'April20l9 to.



i19,1 ,.1h" 
company bas tror provjded intercsr cxpenses of

ffj Tl,::l :o o. I 4 miu lon'on r"*r*,^,,"*"i siil;,bond for thc euaner ended 3i 
reuLJr eon

r"ep'.ir zo-igl"Jili,jiifioij and ror fte

pt ion md Rs. 18.e6

fq- for the quarto and

F-

3l'Dcsfirbaf,20l9
As result Filatce cosl of I
have been leso provi<led in
endod March 31, 2020.

27.07 nillion and R.1.40.9
boolq for tlo gusrter atrd V

made by us in paragrapb point 3
a tle quEter End yesr eaded 3 I'i

n aDd tu,(33223) mi ion
of Loss of Rs (67.,t4)rnjllion

Type of eualification

We further r?on had tbe oualifir
(a) and (b) above been considnrd
March, 2020, noan* .o.i--fr,ili
lc.3l1.83 million for the qu$ter

$ EgaanBt the reported frl
n for the quartcr and y
the loss for the quarter

wouro ha (198.34irespoctivel 
" 

,"po.t i
aro]-oss o liol for the
zvzy 

-rcspecnvely) ard Lorg tcru Bwoll{ bavc becn Rs, g5l.09 DrfllioD
Fs.722,61 million).

Qualified opinion

Irem no. A of qualification is repetj e
a.no rtcm no. B is addltion during the current

Jhe cgmpanr har reversecl-the inte:
roans tor which interest is not applied

exPqNEs OD

the lqrde$.

Frequency of qualifi cation

d. 
I 
For audir quatifi*tion *h"* tt 

"I lmpact is quantified by the
rauc ltors, managernent,s view

' ouall
r nor q

il:t:",commems 
on 1ej



r Paran Chrudta,". tvran;G;t*bii

Ajeet l&poor.CcMA""oil

j Suresh Kuurq
Chrjruln

, , StatutoryAudito. 
.-..''---.---..-

illpljl** &Associarcs,

lFKili1l,i1,1il"*
i Mukesh Dadhich
M.No.: 5ll74l

Placc: panchkula

Datc:2t.08,2020



Stateuc[t on Lmpact of Audit eusl
For Coosolidr

tjtatement on Impact of Audit eualiflc

Paniculars

tr(
ttyi

)2 Total expenditure

6 Totat Liabilities: ;l;;;-

3,467.71 3,4

E
its+

88
637

63n.19 $T
3233,70

Audtt eualificatioD

(Rofer Note uo.4 to tba

transletel
at rates p

llion and.

$nt which includes principal Rs,l
pst Rs. 234.t Million as on 3t stl

Fs€s o. I

h les ;;l
lded ;l



the Qu$ter ended 3 f'March and for the p6iod l.April2019to 3 l'r December, ?019

31dMarch, zo2o add for the
2019 respectively

reported figur€ of RS.72S.2Z

Furtber, &€ corDpany bas oat
Million and fu. 14 oillion on

As a result, interest expenses of
rtave besn less provided in the b
3li March, 2020 raspcctivo Iy

Interest expense of Rs 5g.d0
ueen reversed ia the quarter et
profit & Loss sbtem€trt Lhder

Wo firthtn rcport thal
qualified in the audit rsDort
for the guarter End yesr e
Rovlw Rcport for he
Septffirbcr, 2919 dll4 31l|
(b) above was also quallfied
rne qusrter endod 30{ Seote
December 2019.

Wo furthcr report had the
(a) and (b) above becn
cnded 3 I' March, 2020,
mill.iol aad Rs,314,74
3I' Mgch, ?020
Rs. (18,17) Miflion aad Rs
Year ended 31.' Mercb, 202
the quafier and ycar e.nd€d
Rs (184.70) rnillion and
agairst the reported figurc of
of Rs(99.96) nillior for 6e q
2020rcspecdvely) snd Loe
2O20 would have been 

:

lrrAprll 2O19 to 11.' D€c€mber,

mertst expenses of Rs 4.96
Curaftcy Cotrvcrtiblo bood for

4.96 million and Fc_ 18.96 n:ilion
fs for the quarter and ysar ended

providcd br prcvlou, ycars have
l'' Mard 2020 and shown in

itEm.

19 rospcctivcly), thi loss
" Mach Z0?0 would bave been

mEfters ref,ened in (a) was also
I tbe Consotdate.d fiiancial resuhs

3ls Much, 2019 and LimitJ
endeC 30!'June , 20t9, 3d

referrcd in
Report for

z{rl9 and quancr endcd lt,

ton made by us in psragroph
ourmg th€ quarter snd year

F cosb would have beeD fu 44.t3
.ror u€ quarter and year ended

ilffiTffiffiTIHLT

).95) million respectjvety (Es
of Rs (53.8) million end Loss
r and Ycar cDded 31" M$ch.
Bonolvings u on 3 l"Marci,

853.?5 nlllion f* ,g,,i*i;;

c. Frequencyofqualification

. 
m ansgemelt's view

.lE^.=--
ron where tlre impact

rs q auditors,

For audit qualificstion
rs not quantified by the

L fyp. of eualification
Qualified opinion

Itern no, A ofquatificstion is reDi
And ilcm no. B is addition during

The company has
expenses On loen.q for

"9t T!""d,ry g9-i11g!

Auditors, Comments on uUo*
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ffiux"n", c.rrot - ntrt g;;il;

Mukesh Dadhich
M.No.: 5 I l74l

Place: panchkula
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