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Razhi Peripherals Limited

May 24, 2024

To,

Listing Operation Department Listing Compliance Department

BSE Limited The National Stock Exchange of India Limited (NSE)
Phiroze Jeejecbhoy Towers 05% Floor, Exchange Plaza, C-1, Block G, Bandra Kurla
Dalal Street, Mumbai- 400 001 Complex, Bandra (E) Mumbai - 400 051

Scrip Code: 544119 Symbol: RPTECH

Sub: Outcome of Board Meeting of Rashi Peripherals Limited (“the Company”) held on
May 24, 2024

Ref.: Regulatmn 30 and 33 ﬂf SEBI [Llstmg Ubllgatwns and Disclosure Requirements)

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exch’mge Board of India (Listing =
Obligations and Disclosure Requirements) Regulations, 2015 [ Listing Regulatiorl ) as amended
from time to time, we wish to inform you that the Board of Dn‘ectors ofthe Company atits Meetmg s
held today i.e. May 24, 2024 has, inter alia approved the following: : e

1. Audited Standalone and Consolidated Financial Results for the 'quaifi:Er and yé:ér ended
March 31, 2024 (“Audited Financial Results") of the Company along with Auditor’s Report.
Copy of the Audited Financial Results (Standalone & Consolidated) of the (‘ompany together
with Auditor’s Report issued by Statutory Auditors & Joint Statutory Auditors of the Company,
Statement of Assets and Liabilities and Cashflow statement as at 31st March 2024 is enclosed
herewith. (Annexure-I)

The Statutory Auditors & Joint Statutory Auditors of the Company, have issued ;é{fdit rep‘brts -
- with unmodified opinion on the Statement, in terms of Regulation 33(3)(d) a declaratlon =
that effect is annexed to Audited Financial Resuits [Annexure 11) =

2. Recommended a final dividend of Rs. 1 per Eqmty Share of face value of Rs. 5 each
(i.e. 20%), for the financial year ended M_a_rch 31, 2024, subject to the approval of the
shareholders of the Company at the ensuing Annual General Meeting (“AGM”). The said
dividend will be paid on or after the same is approved by the shareholders at the AGM.

3. Based on the recommendation of the Nomination and Remuneration Committee, considered
and approved the appointment of Dr. Anil Khandelwal (DIN: 0000561 9) as Additional
Non-Executive, Independent Director of the Company for the term of five (5) years with effect
from May 24, 2024, subject to the approval of the Members.

Dr. Anil Khandelwal fulfils the ;requirements of an Independent Director as laid down under
section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of Listing Regulations and

Rashi Peripherais Limited
: (Formerly known as Rashi Peripherals Private Limited)
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Rashi Peripherals Limited

as per the disclosure received from Dr. Anil Khandelwal, he is not debarred from holding the
office of Director by virtue of any order issued by SEBI or any other authority(ies).

His brief profile and disclosure required pursuant to Regulation 30 of Listing Regulation read
with SEBI Circular no. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July 2023
(Annexure-1II) with regard to change in Directors is enclosed.

Further, please find enclosed the following:

4. Disclosure for vear ended March 31, 2024 in terms of Email from BSE Limited and National
Stock Exchange of India Limited (NSE) dated April 23, 2024 and April 12, 2024 respectively
and with reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172
dated October 19, 2023, issued by SEBI [.{l_nn_exu_re_—_l_v] :

5. Pursuant to Regulation 32(1) the Listing Regulations, a st tement ijﬁﬁf_ca_ﬁng the utilization of

issue proceeds of initial public offer and statement indicating Nil deviatio
(Annexure-V); and g e e e

‘and variation

The Meeting commenced at ©1 3 00 P\ (g andvccmch.lcledat‘3"3""‘§.f"'vl 'ST) |

The above announcements are also being made available on the websi f the Company at
www.rptechindia.com/investor o Gl -

You are requested to kindly take the same on record.

Thankyou.

Your faithfully,
For RASHI PERIPHERALS LIMITED

Hinal Shah
Company Secretary
& Compliance Officer

Encl.: As above
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Deloitte Haskins & Sells LLP Pipara & Co LLP

Chartered Accountants Chartered Accountants

One International Center, Tradelink Building,

Tower 3, 27th - 32nd Floar, #3, 7th Floor (1303),

Senapati Bapat Marg, Annexure E, A Wing, Kamala Mills
Elphinstone (West), Compound, Senapati Bapat Marg,
Mumbai - 400013, Mumbai 400013.

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RASHI PERIPHERALS LIMITED (FORMERLY KNOWN AS RASHI PERIPHERALS
PRIVATE LIMITED)

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024
(refer ‘Other Matters’ section below), which were subject to limited review by us, both
included in the accompanying “Statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2024 of Rashi Peripherals Limited (Formerly Known As
Rashi Peripherals Private Limited) (“the Company”), which includes branch located
outside India (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Resulis

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit report of the branch auditor
as referred to in Other Matters section below the Standalone Financial Results for the
year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31,
2024, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below and based on the consideration of the review report of
the branch auditor as referred in Other Matters section below, nothing has come to
our attention that causes us to believe that the Standalone Financial Results for the
quarter ended March 31, 2024, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
inawhich It is to be disclosed, or that it contains.any material misstatement.

v & Co %,

¥ Pl 4
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Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor's Responsibilities
section below., We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together
with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAIl's Code of Ethics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the branch auditor in terms of their
repart referred to in Other Matters section below, is sufficient and appropriate to provide
a basis for our audit opinion,

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2024 has been compiled from
the related audited standalone financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2024 that give a true and falr view of the net profit and other
comprehensive income and other financial Information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended rch_31, 2024 as a whole is free from
., material misstatement, whether due QFrdlid pr error, and to issue an auditor’s
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report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they cauld
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our apinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit In order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

s Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company and its branch to express an opinion on the
Annual Standalone Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
or business activities included in the Annual Standalone Financial Results of
which we are the independent auditors. For the other entities or business
activities included in the Annual Standalone Financial Results, which have been
audited by the branch auditor, such branch auditor remain responsible for the
direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
: ar of the Annual Standalone Financial
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(b)

Results may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAL. A review of Interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

As stated in Note 2 of the Statement, financial information relating to the
corresponding quarter ended March 31, 2023 as reported in the accompanying
Statement have been approved by the Company's Board of Directors, but have not
been subjected to review by us or by the branch auditor. Qur conclusion is not
modified in respect of this matter.

The Statement includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

We did not audit the financial statements/ financial results of a branch located
outside India included in the Statement, whose financial statements / financial results
reflect total assets of Rs. 690.71 millions as at March 31, 2024 and total revenues of
Rs. 705.72 millions and Rs. 1,753.94 millions for the quarter and year ended March
Rs. 18.62 millions and Rs. 34.33
31, 2024 respectively and total
Rs. 34.33 millions for the quarter
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and year ended March 31, 2024, respectively, and net cash flows of Rs. 510.35
millions for the year ended March 31, 2024 as considered in the Statement. The
financial statements / financial results of this branch have been audited/ reviewed,
by the branch auditor whose reports have been furnished to us, and our opinion and
conclusion in so far as it relates to the amounts and disclosures included in respect of
this branch, is based solely on the report of such branch auditor and the procedures
performed by us as stated under Auditor's Responsibilities section above.

Our report on the Statement is not modified in respect of this matter.

For Pipara & Co LLP For Deloitte Haskins & Sells LLP
Chartered Accountants Chartered Accountants
(Firm’s Registration No. 107929W/W-100219)  (Firm’s Registration No. 117366W/W-100018)

wij

Bhawik ‘Madrecha Pallavi Sharma

(Partner) + (Partner)

Membership No. 163412 Membership No. 113861
UDIN: 24163412BKCAHMS945 UDIN: 24113861 BKBPBSS8691

Date: May 24, 2024 Date: May 24, 2024



Rashi Perlpherals Limited (formerly known as Rashi Peripherals Private Limited)
Reglstered office: Arilsto House, 5th Floor, Junction of N.5.Phadke Road, Telli Gali, Andheri (E), Mumbal- 400 069
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Statement of Standalane Financial Results for the Quarter and Year Ended March 31, 2024

Rupees in millions unless otherwise specified

Quarter Ended Year Ended
March 31, | Decemmber 31, | March 31, March 31, March 31,
Particulars 2024 2023 2023 2024 2023
(Unaudited) | {Unaudited) | (Unaudited) {Audited) (Audited)
Refer nate 7 Refer note 7
i INCOME
I Rewvenue from Operations 28,613.19 24 81358 22,233.08 1,07,309.95 92,622.51
1 Other Income 51.52 43.70 29,56 163.26 148.39
n Total Income (1 +11) 28,664.71 24,857.28 22,262.64 1,07,473.21 92,770.90
v EXPENSES
{a) |Purchases of stock-in-trade 26,732.15 20921.79 21,270.42 1,05,258.80 90,847.57
(h) |Changes in Inventories of stock-in-trade 551.46 2,661.53 (131.08) {3,227.85) (3,106.66)
{c) |Employee benefits expense 372.74 349.25 346.18 1,383.29 1,252.52
{d) |Finance costs 229.59 2938.59 230.30 1,067,51 Be1.75
{g) |Depreciation and amortisation expenses 45.11 45,20 44,50 173.22 152.55
(f) |Other expenses 343.30 237.92 146.64 1,058.35 1,121.92
Total Expenses (IV) 28,274.35 24,514.29 21,906.96 | 1,05,719.32 91,130.05
v Profit hefore tax (11l - IV) 390.36 342.99 355.68 1,753.89 1,640.85
Vi Tax expense:
{a) |Current Tax £4.18 93.99 93.45 455,11 431,65
{b) |Deferred Tax {11.49) [6.15) (4.63) {29.34) (21.52)
(c) |Shart/(Excess) provisian for earlier years 16.35) - - {5.76) -
Total tax expense 66.34 87.84 88.82 420.01 410.13
Vil Prafit after tax (V - V1) 324.02 255.15 266.86 1,333.88 1,230.72
Vil Other comprehensive income
A |Items that will not be reclassified to profit or loss
(a) |(i) Remeasurement of defined benefits plan - (loss)/gain 3.23 (1.29) 4.76 435 16.23)
(i) Income tax {expenses)/benefits on remeasurement of 2.07 10.33) 1.20 1.09 {1.57)
defined benefits plan
(b) [{i) Met fair value lass on investments in equity shares (40.57) - {50.48) (56.12) {37.19)
thraugh OCI
{ii} Income tax benefits on net fair value loss on investments 5.86 - 2277 977 9.36
in equity shares thraugh OCI
Total other comprehensive income (24.41) (1.62] (61.75) {40.91) (35.63)
X Total comprehensive income (VI + VIII) 299.61 253.53 205.11 1,292.97 1,195.09
X Paid-up equity share capital (Face Value - Rs. 5/- per 325.50 208.92 208.92 325,50 208.92
share)
Xl Other equity - - 14,982.94 £,679.10
X Earnings per Equity Share: (Face Value Rs. 5/-per share}
(Rs.)*
Basic 577 6.11 6.35 29.41 29.45
Diluted 5797 6,11 B8.39 29.41 29.45

* Basic and Diluted EPS for all periods, except for the year ended March 31, 2024 & March 31, 2023, are not annualised.




Rashi Peripherals Limited (formerly known as Rashi Peripherals Private Limited)
Registered affice: Arilsto House, 5th Floor, Junction of N.5.Phadke Road, Telli Gali, Andheri (E), Mumbai- 400 063
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Standalone Statement of Assets and Liabilities as at March 31, 2024

Rupees in millians unless otherwise speacified

Particulars As at March 31,
2024 2023
(Audited) {Audited)
I ASSETS
1 NON-CURRENT ASSETS
[a) Property, plant and equipment 520.86 536.26
{b) Right of use assets 125.51 152.63
[¢) Capital work-in-progress 3 39.65
{d) Other Intangible assets 4,73 4.91
(e} Financial assets
(i} Investments 35.35 106.01
(i) Loans - 68.44
{iii} Other financial assets 132.37 0646
{f) Man Current tax assets (net) 105.45 78.27
{g) Other Non-current assels 86,19 131.89
{h) Daferred tax assets (net) 58.62 -
SUB-TOTAL [A) 1,069.08 1,214.52
2 CURRENT ASSETS
(@) Inventories 18,069.26 14,841.41
(b] Financial assets
(i) Trade receivables 13,537.40 8,545.66
(i) Cash and cash equivalants 1,366.09 261.25
(iii) Loans 10.00 -
{iv] Other financial assets 51.78 a8.21
(c) Other current assets 3,153.68 2,653.28
SUB-TOTAL (B) 36,188.21 26,349.81
TOTAL ASSETS (A+B) 37,257.29 27,564.33
1 EQUITY AND LIABILITIES
i EQUITY
{3) Equity share capital 329.50 208.92
[b) Other equity 14,552.94 6,679.10
SUB-TOTAL (A) 15,312.44 6,888.02
2 LIABILITIES
2,1 MON-CURRENT LIABILITIES
{a) Finandal liabilities
{i) Borrowings - 318.28
{ii] Lease liabilities £8.68 113.78
(b) Deferred tax liabilities (net) - 68,15
SUB-TOTAL (B} 83.68 500.21
2.2 CURRENT LIABILITIES
{a) Financial liabilities
(i} Borrowings 6,600.84 10,331.61
{ii) Lease liabilities 46.00 43.83
(ili} Trade payables
Total outstanding dues of micro enterprises and small enterprises 51.83 3.28
Total outstanding dues of crediters ather than micro enterprises
and small enterprises 14 636.08 9.417.44
{iv] Other financial liabilities 22838 207.12
(b) Other current liabilities 286.25 154.20
(¢) Provisions 6.79 18.62
SUB-TOTAL (C) 21,856.17 20,176.10
TOTAL EQUITY AND LIABILITIES [A+B+C) 37,257.29 27,564.33
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standalone Cash Flow Statement for the year ended March 31, 2024

Rupees in millions unless stherwise specified

Particulars For the year ended March 31,
2024 2013
(Audited) {Audited)
1. Cash flows from operating activities
Profit before tax 1,753.489 1,640.85
Adjustments far:
Interast Income (121.32) (109.19)
Impairment of lnsses on financial assets 14.54 =
Inventories lost/ damaged/ disposed fwritten off 2.83 -
Dividend Incame (from Subsidiary and Others)* (19.92) 0.00
Rent Expensas (Security Deposit Ind A5 109 effect) 1.59 1.00
Finance Costs 1,067.51 8A1.75
Liabllities written back {3.52) [16.85)
Expected Credit Loss on financial assets (Loans and raceivables) 77,24 14,97
Forelgn exchange |oss {net) 23.39 297
(Gain)/ Loss on disposal of Property, plant & equipment (nat) 0.21 {0.42)
Depraciation and amartization expense 173.22 152.55
Qperating cash flows before movement in working capital 2,960.66 2,547.63
Movements in working capital:
(Increase)/decrease in trade and other recelvables [4,950.54) 2,706.49
(Increase)/decrease in other financial assets {39.48) 16.55
(Increase)/decrease in Inventaries (3,230.68) (3,106.68)
[Increase)/decrease in other assets {454.70) [1,231.10)
Increase/(decrease) in trade payables & other labilities 5403.68 [1,563.18)
Cash used in operations (342.08) [630.27)
Income taxes pald (net) [475.44) [498.43)
Met cash used In operating activities {B17.50) [1,128.70]
11. Cash flows from investing activities
Loans given recovered 20.00 4.46
Loans given to others - {0.60]
Investment in equity instrument - {4.90)
Interest Received 87.85 72.458
Dividend Received [from Subsidiary and Others]™ 19.92 0.00
Purchase of property, plant and equipment {68.57) {110.60)
Proceeds from disposal of property, plant and equipment Q.72 1.20
Net cash generated/{used) in investing activities 59.92 (37.98)
11l Cash flows fram financing activities
Proceeds/ (repayment) of barrewings (net} (4,045.05) 1,961.74
Proceeds on issue of shares 7,500.00
Share issue expenses an Private Placement and IPO (435.32) -
Repayment of lease liabilities (58.09) (28.06)
Dividend paid (20.89) (1.05)
Interest paid [1,066.82) (838.93)
Net cash from financing activities 1,869.83 1,085.70
Net increase/{decrease] in cash and cash equivalents (1 + 11+ 111) 1,112.25 (80.98)
Cash and cash equivalents at the beginning of the year 261.25 34497
Effect of foreign exchange rate changes (7.41) (2.54)
Cash and cash equivalents at the end of the year 1,366.09 261.25

1 Statement of Cash Flows has been prepared under the indirect method as sat out in the Indian Accounting Standard (Ind AS) 7
"Sratement of Cash Flows” as specified in the Campanies (Indian Accounting Standards) Rules, 2015,

2 Property, plant and equipment includes adjustment for movement of (a) capital wark-in-progress and (b Intangible assets

during the year.

3 Previous Year's figures have been regrouped wherever necessary to correspond current period's disclosure.

* a5, 0.00 Millions denates amount less than Rs. 10,000.




Rashi Peripherals Limited (formerly known as Rashi Peripherals Private Limited)
Registered office: Ariisto House, 5th Floor, Junction of N.S.Phadke Road, Telli Gali, Andheri (E}, Mumbai- 400 063
CIN: L30007MH1989PLC051039

Notes to the Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2024

The above statement of standalone financial results of the Company have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with the relevant rules Issued thereunder and the other accounting principles generally accepted in Indla.

The standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of
the Company at their respective meetings held on May 24, 2024, The Statutory Auditars of Rashi Peripherals Limited {"the Company")
carried out audit of the standalone financial results for the year ended March 31, 2024 and the review of financial results of the quarter
ended March 31, 2024. The standalone financial results for the quarter ended March 31, 2023 have not been reviewed/ audited by the
Statutory Auditors of the Company.

During the quarter ended March 31, 2024, the Company has undertaken pre-Initial Public Offering (pre-IPO) private placement of
48,23,151 equity shares for cash conslderation aggregating to Rs. 1,500 millions, which was utilised for prepayment or scheduled re-
payment of all or a portion of certain outstanding borrowings avalled by the Company. The pre-IPO expenses incurred of Rs, 44.25 millions
{excluding taxes) has been adjusted against securities premium.

During the guarter ended March 31, 2024 the Company has completed IPO comprising of fresh issue of 1,92,92,604 equity shares of face
value Rs, 5/- each at an issue price of Rs. 311/- per share for cash consideration aggregating to Rs. 6,000 millians. Pursuant to IPO, equity
shares of the Company were listed on BSE Limited and Mational Stock Exchange (hereinafter referred ta as "Stock Exchanges”) w.e.f,
February 14, 2024,
The Company has received an amount of Rs, 5,541.41 millions [net of IPO expenses of Rs. 458.59 millions Including taxes) from praceeds
aut of fresh issue of equity shares, The utilisation of net IPO proceeds is summarised below,

Rupees in millions

Ohbj Issue a Prospect A b
PRl S perkhaspecss i MotmLinas Amount utilised |Unutilised amount
financed from Net
from Net IPO as on March 31,
Proceeds as per
Proceeds 2024

Prospectus
{a) Prepayment or scheduled re-payment of all or a partion of certain
outstanding barrowings availed by the Company 3,260.00 3,255.20 4.70
(b) Funding working capital requirements of the Company 2,200.00 2,200.00 -
(c) General corporate purpose 81.41 = ar4a1
Total 5,541.41 5,455.30 86.11

The IPO expenses incurred of Rs. 391,06 millions {excluding taxes} has been adjusted against securities premium.

The Company operates in a single operating segment namely Computer Systems, Software & Peripherals, Mobiles. The Board of Directors
is the Chief Operating Decision Maker {the "CODM") of the Company and makes operating decisions, assesses financial performance and
allocates resources based upon discrete financial information, Since the Company operate in 3 single operating segment, separate
segment reporting has not baen made under [ndian Accounting Standard ("Ind AS") 108 -"Operating Segment". Further, the operation of
the Company comprises of geographical segment as disclosed below.

Revenue disaggregation by geography is as follows Rupees in millions

Particulars Quarter Ended Year Ended
March 31, 2024 December 31, March 31,2023 | March 31,2024 | March 31, 2023
2023
(Unaudited) (Unaudited) [Unaudited) (Audited) (Audited)
India 27,985.77 24.269.79 22,008.92 1,05,416.93 90,5976.40
Overseas 627.42 543.79 224.16 1,893.02 1,646.11
Total 28,613.19 24,813.58 22,233.08 1,07,309.55 92,622.51

The Board of Directors have recommended dividend of Re. 1 per fully paid up equity share of Rs.5/- each for the financial year 2023-24
subject to approval of members of the Company at the forthcoming Annuzl General Meeting.




7 The figures of the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year to date figures upto the third quarter of the relevant financial year. The standalane financial results for
the quarter ended March 31, 2023 have not been reviewed/ audited by the Statutory Auditars of the Campany.

For and on behalf of the Baard of Directors
Rashi Peripherals Limited

Place: Mumbal Krishina Kumar Choudhary
Date: May 24, 2024 Chairman & Whaletime Director
DIN: 00215319



Rashi Peripherals Limited (formerly known as Rashi Peripherals Private Limited)
Registered office: Arilsto House, 5th Floar, Junction of N.5.Phadke Road, Telli Gali, Andheri (), Mumbai- 400 063
CIN: L30007 MH1989PLCO51039

Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2024

Rupees in millions unless otherwise specified

Quarter Ended Year Ended
March3t, 2024 | PoemPer 3L | nrarch 31, 2023 h31,2024 | March31, 2023
Particulais Rie 2 2023 BRI paliets tich 3L,
{Unaudited) {Unaudited) [Unaudited) {Audited) (Audited)
Refer note 3 Refer nate 9
INCOME
| Revenue from Operations n,022.27 26,238.61 2258876 1,10,946.98 34,542.79
Il COther Income AL 43.16 25.79 143.97 146.68
m Total Income (| + 1) 30,075.58 26,282.77 22,615.55 1,11,030.95 94,689.47
v EXPENSES
{a) |Purchases of stock-in-trade 26,732.08 23307.10 21,473.50 1,08,320.91 92,081.22
[b) |Changes in inventaries of stock-in-trade 1,759.21 1,555.40 {163.74) (3,314.05) {2,940.85)
() |Emplayes banefits expense 400,02 38199 374.35 1,512.28 1,360.22
{d) |Finance costs 232.40 299.03 230.58 1,071.39 863,16
(e} |Depreciation and amortisation expenses 4904 49.12 43.92 128,79 166.20
(f) |Other expenses 451.18 355,12 28757 1,484.89 1,512.76
Total Expensas (IV) 29,623.90 25,947.82 22,245.08 1,09,278.21 93,043.21
v Profit before tax [I11- 1V) 451.68 334.95 370.47 1,812.74 1,646.26
Add : Exceptianal item (Refer note 8) 103.82 - - 103.82 -
Wi profit after exceptional item 555.50 334,95 370.47 1,916.55 1,646.26
i Tax expense:
{a) {Currant Tax 83,63 96.30 104.69 464,79 448.43
{b) |Deferred Tax 261 {9.64) 26.75 19.45 {35.60)
(e ] |Shart/(Excess) provision for earlier years [6.35) - - (5.76) -
Total tax expense B4.89 B7.16 131.44 477.98 412,83
wvill Prafit after tax (V1 - V1) A70.61 247.79 235.m3 1,438.58 1,233.43
13 Other comprehensive income
A |ltems that will not be reclzssified to profit or loss
{a) |(i} Remeasurement of defined henefits plan - (loss)/gain 940 [1.29) 473 4.7 (6.80)
(ii) Income tax [expenses)/benefits on remeasurement of defined
enefits plan 1.76 (0.32) 1.35 111 {1.42)
(b) |{i) Met fair value lass on investments in equity shares through OC (40.57) - (30.48) {56.12) {37.15)
{ii) Income tax benefits on net fair value loss on investments in equity
shares through OC| 5.86 22.77 9,37 9.36
B |Itemns that may be reclassified subsequently to profit or loss
{a) |Foraign exchange differences on translation of foreign operations 3.03 [6.83) (1.66} 1.b4 3.06
Total other comprehensive income [15.52) (B.44) (63.29) (39.33) {32.39)
X Total comprehensive incame (VIll +1X) 455.09 239.35 175.74 1,399.25 1,200.44
Xl Profit attributable to the :-
Owners of the Company 397.87 25222 242.32 141221 1,232.51
Non-Contraliing Interasts 7274 {4.43) (3.29) 2637 0.92
1] Other Camprehensive Income attributable to the :-
Owners of the Company (17.89) (6.78) (61.57) {39.70) {32.09)
Non-Controlling Interests 237 (1.66) (1.72) 037 [0.50)
Al Total Comprehensive Income attributable to the :-
Crwners of the Company 379.58 245,44 180,75 1,37251 1,200.42
Mon-Cantroliing Interests 7511 6.09) (5.01} 26.74 Q.02
XV Pald-up equity share capital (Face Value - Rs. 5/- pershare) 329.50 108.92 208.92 329.50 208.92
xv Other equity - 15,176.34 6,792.%6
Xvl Earnings per Equity Share: (Face Value Rs. 5/-per share) (Rs.)*
Basic 7.8 8.04 5.80 31.14 29.50
Diluted 7.09 6.04 5.80 31.14 29.50

* Basic and Diluted EPS for all periods, except year ended March 21, 2024 and March 31, 2023, are not annualised.




Rashi Peripherals Limited {farmerly known as Rashi Peripherals Private Limited)
Registered office: Arlista House, Sth Floar, Junction of N.5.Phaclke Road, Telll Gall, Andheri (E), Mumbal- 400 063

CIN: L30007MH1989PLCO51039

Consalidated Statament of Assets and Liabilities as at March 31, 2024

Rupees in millians unless otherwlse specified

Particulars As at March 31,
2024 2023
[Audited) (Audited)
| ASSETS
1  NON-CURRENT ASSETS
la) Property, plant and equipment 525.27 £33.70
{b) Right of use assets 130.39 158,54
¢} Capital work-in-progress - 39,65
(d) Otherintangible assets 17.88 17.36
(e} Goodwill 34.18 41.08
{f) Financial assets
(i} Investments 0.03 56.15
{11y Other financial assets 132.53 96.64
{g) Mon Current tax assets (net) 145,60 10412
[h} Deferred tax assets [net] 6342 58.55
(i} Cther Mon-currant assets 85.15 131.89
SUB-TOTAL{A) 1,140.49 1,253.68
2 CURRENT AS5ETS
(a) Inventaorles 18,248.02 14,933.97
(b) Financial assets
(I} Trade receivables 13,842.97 8,715.20
[ii} Cash and cash equivalents 1,450.07 346,09
(i} Bank Balances Other than [il) above 0.1 020
(iv) Other financial assets 55.14 51,94
[c) Other current assets 3,151.55 1,682.81
5U8-TOTAL (B) 37,047.96 26,732.31
TOTAL ASSETS (A+B) 38,188.45 27,985.99
Il EQUITY AND LIABILITIES
1 EQUITY
[a) £quity share capital 329,50 208.92
(b) Other equity 15,176.34 5,792.95
EQUITY ATTRIBUTABLE TO DWNERS OF THE COMPANY 15,505.84 7,001.88
Non-Controlling interast 1.15 {19.20)
SUB-TOTAL [A) 15,505.99 5,982.68
2 LIABILITIES
2.1 MON-CURRENT LIABILITIES
[a) Financial liabilities
(i} Borrowings 4.76 324,16
(i) Lease habilities 89.56 115.72
(b) Provisions 10.75 10.73
{c) Contract liabilities 6,39 10.40
{d) Deferrad tax liabilities {net} = 68.15
SUB-TOTAL (B} 11146 529.16
2.2 CURRENT LIABILITIES
(a) Financial liabilities
{l} Barrowings 6,852.87 10,333.41
{ii) Lease labilities 439.90 47.82
[iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 51.83 3.28
Total cutstanding dues of creditars other than micro enterprises and small enterprises 14,976.99 9,558.30
(iv} Other financial Babilities 239.12 212,95
[b) Cther current liabilities 320.72 174.16
(c) Provisions 9.67 19.96
(d) Current tax liabilities (nat) 9.25 7.05
(e} Contract liabilitles 59.65 110.22
SUB-TOTAL [C) 22,570.00 20,474.15
TOTAL EQUITY AND LIABILITIES {A+B+C} 38,188.45 27,985.99




Rashi Peripherals Limited (formerly known as Rashi Peripherals Private Limited)
Registered office: Ariisto House, 5th Floor, Junction of M.5.Phadke Road, Telli Gali, Andheri (E), Mumbai- 400 D59

CIN: 130007 MH1989PLO051039

Consalidated Cash Elow Statement for the year ended March 31, 2024

Rupees in millions unless otherwise specified

Particulars For the year i March 31,
2024 1023
{Audited) (Audited)
I. Cash flows fram operating activities
Profit before tax 1,916.56 1,646.26
Adjustiments for:
Interast Incame {114.59) {102.93)
Impairment of Goodwill 6.80 -
Inventaries lost/ damaged/ disposed fwritten off 2.83 -
Dividend Income* 0.00 .00
Rent Expenses (Securlty Dapasit Ind AS 109 effect) 1.59 1.00
Finance Costs 1,071.33 863.16
Liahilities written back (3.93) {17.44)
Expected Credit Loss on finandial assets (Receivables) 3248 16.03
Fareign exchange loss (net) 26.96 3.08
[Gainl/ Loss on disposal of Property, plant & eguipment [net] 02 (0.48)
Depreciation and amartization expense 188.79 166.70
Dperating cash flows hefore mavement in working capital 3,128.79 2,575.38
Movements in working capital:
{Increase]/decrease in trade and ather receivables (5,125.57) 281548
{Increase)/decrease in other financial assets (39.09) 1393
[Increase)/decrease in Inventorles (3,316.88) (2,840.94)
(Increase)/decreasa In other assets (721.94) {1,225.36)
Incraase/{decrease) In trade payable & other liahilities 5,551,37 {1,859.99)
Cash used in operatians (523.32) [617.50)
Income taxes paid (net) {496.73) {528.03)
Met cash used In operating activities (1,020.05) (1,145.53)
11. Cash flows from investing activities
Bank deposits {net) {0.01) (0.01)
Loans given recovered = 1.57
Loans given to athers = {0.60)
Interest received B7.84 72.87
Dividend received™® 0.00 0.00
Purchase of property, plant and equipment (70.80) {113.22)
Praceeds from dispasal of property, plant and equipment 0.72 1.26
Net cash generated/(used) in investing activities 17.75 (38.13)
III. Cash tlows fram financing activities
Praceeds/ (repayment) of borrowings (net) (3,799.94) 1,958.77
Proceads an issue of shares 7.500.00 -
Share issua expenses on Private Placement and 1PO (435.32) -
Repayment of lease liabilities (63.53) (41.24)
Dividend paid (27.28) {1.05)
Interest paid {1,060.79) (838.10)
Met cash from financing activities 2,113.14 1,078.38
Net increase/(decrease) in cash and cash equivalents (I 11 + 1) 1,110.84 [105.28)
Cash and cash equivalents at the beginning of the year 346.09 451,75
Effect of foreign exchange rate changes (6.86) (0.38)
Cash and cash equivalents at the end of the year 1,450.07 346.09

3

*Staternent of Cash Flows' as specified in the Companies (Indian Accounting Standards) Rules, 2015.
Property, plant and equipment includes adjustment for movement of [a] capital work-in-progress and () Intangible assets

during the year.

1 Statement of Cash Flaws has been prepared undar the indirect method as set aut in the Indian Accounting Standard (ind AS)7

Previous Year's figures have been regrouped wherever necessary to correspond current perlod's disclosure.
+ Rs. 0.00 Millions denotes amount less than fis. 10,000,




Rashi Peripherals Limited [formerly known as Rashi Peripherals Private Limited)
Registered office: Ariisto House, 5th Floor, Junction of N.S.Phadke Road, Telli Gali, Andheri (E), Mumbai- 400 069
CIN: L30007MH1989PLC051039

Notes to the Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2024

The abave statement of consolidated financial results of Rashi Peripherals Limited (“the Parent Company”) have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard {Ind AS) as prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted In Indla.

The consolidated financial results of the Parent Company have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on February 29, 2024. The Statutory Auditars of Parent Company carried out
audit of the consolidated financial results for the year ended March 31, 2024 and the review of financial results of the quarter
ended March 31, 2024. The consolidated financlal results for the quarter ended March 31, 2023 have not been reviewad/ audited
by the Statutory Auditors of the Parent Company.

During the guarter ended March 31, 2024, the Parent Company has undertaken pre-Initial Public Offering (pre-IPO) private
placement of 48,23,151 equity shares for cash consideration aggregating to Rs. 1,500 millians, which was utilised for prepayment
or scheduled re-payment of all or a portion of certain outstanding borrowings availed by the Parent Company. The pre-IPO
expenses incurred of Rs. 44,25 millions {excluding taxes] has been adjusted against securities premium.

During the quarter ended March 31, 2024 the Parent Company has completed IPO comprising of fresh issue of 1,92,92 604 equity
shares of face value Rs. 5/- each at an issue price of Rs. 311/- per share for cash consideration aggregating to Rs. 6,000 millions.
Pursuant to IPO, equity shares of the Parent Company were listed on BSE Limited and National Stock Exchange (hereinafter
referred to as "Stack Exchanges") w.e.f, February 14, 2024.
The Parent Company has received an amount of Rs, 5,541.41 millions (net of IPO expenses of Rs. 458.53 millions including taxes)
from proceeds cut fresh issue of equity shares. The utilisation of net IPO proceeds s summarised below.

Rupees in Millions

Objects of the Issue r Prospect Amount to b
s a>pa pieeds . 2 S Amount utilised |Unutilised amount
financed from Met
R —— from Net IPO as on March 31,
i Proceeds 2024
Prospectus

(a) Prepayment or scheduled re-payment of all or 2 portion of certain
outstanding horrowings availed by the Parent Company 3,260.00 3,255.30 4.70
(b) Funding working capital requirements of the Parent Company 2,200.00 2,200.00 -
(c) General corporate purpose 8141 5 8141
Tatal 5541.41 5,455.30 B86.11

The IPO expenses incurred of Rs. 391.06 millions (excluding taxes) has been adjusted against securities premium.

The Group operates in a single operating segment namely Computer Systems, Software & Peripherals, Mobiles. The Board of
Directars is the Chief Operating Decision Maker (the "CODM") of the Group and makes operating decisions, assesses financial
performance and allocates resources based upen discrete financial information, Since the Parent Company operate in a single
operating segment, separate segment reporting has not been made under Indian Accounting Standard ("Ind AS") 108 - "Operating
Segment". Further, the operation of the Group comprises of geographical segment as disclosed below.

Revenue disaggregation by geography is as follows Rupees in millions
Particulars Quarter Ended Year Ended
March 31, 2024 December 31, March 31, 2023 March 31,2024 | March 31, 2023
2023
(Unaudited) (Unaudited) {Unaudited) [Audited) (Audited)

India 28,860.22 24,443.64 22,284.55 1,06,513.86 92,213.99
Overseas 1,162.05 1,795.97 305.21 4,033.12 2,328.80
Total 30,022.27 26,239.61 22,589.76 1,10,946.98 94,542.79




The Standalone Financial Results for the quarter and year ended March 31, 2024 are summarized below and detailed financial
report is also available on the Stock Exchenge website, www.nseindia.com, wwow . bseindia.com and Parent Company's website
www.rptechindia.com

Revenue disaggregation by geography is as follows Rupees in millions

Particulars Quarter Ended Year Ended
March 31, 2024 December 31, March 31, 2023 March 31, 2024 March 31, 2023
2023
(Unaudited) (Unaudited) (Unaudited) [Audited) (Audited)
Revenue from Operatians 28,613.19 24,813.58 22,233.08 1,07,309.95 92,622.51
Profit before tax 390.36 342.99 355.68 1,753.89 1,640.85
Profit after tax 324,02 255.15 266.86 1,333.88 1,230.72

Place: Mumbai
Date: May 24, 2024

The Board of Directors of the Parent Company have recommended dividend of Re. 1 per fully paid up equity share of Rs.5/- each
for the financial year 2023-24 subject to approval of members of the Parent Company at the farthcaming Annual General
Meeting.

During the year, a subsidiary of the Company has entered into an agreement viz,; “agreement for Non-compete and Purchase of
Business Assets” dated February 7, 2024, for transfer of certain business assets considered as non-compete assets, for a total
consideration of Rs, 129.78 millions. Dut of the total consideration, Rs. 103.82 millions was receiveble within 45 days of the
agreement date and the remalning consideration of Rs. 25.96 millions is receivable after fulfilment of certain conditions as per the
agreament, which are yet to be fulfilled. Accordingly, an amount of Rs. 103.82 millions is recopnized in the books of account in
the current quarter, based on the terms and conditions of the abovementioned agreement and has been disclosed as exceptional
itern in the Statement of Consolidated Financial Results for the Quarter and year ended March 31, 2024.

The figures of the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures upto the third guarter of the relevant financial year. The
consolidated financial results for the quarter ended March 31, 2023 have not been reviewed, audited by the Statutory Auditors of
the Parent Company,

For and on behalf of the Board of Directors
Rashi Peripherals Limited

Krishna KWhoudhary
Chairman & Wholetime Director
DIN: 00215819
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Mumbei - 400013, Mumbai 400013,

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSCLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RASHI PERIPHERALS LIMITED (FORMERLY KNOWN AS RASHI PERIPHERALS
PRIVATE LIMITED)

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2024 and (b) reviewed the Consclidated Financial Results for the quarter ended March
31, 2024 (refer ‘Other Matters’ section below), which were subject to limited review by
us, both included in the accompanying "Statement of Consclidated Financial Results for
the Quarter and Year Ended March 31, 2024 of Raghi Peripherals Limited (Formerly
Known As Rashi Peripherals Private Limited) ("the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and yezar
anded March 31, 2024, (“the Statement”) ,which includes the branch of the Group
located outside India being submitted by the Parent pursuant to the requirements of
Reguiation 33) of the SEBI (Listing Obiigaticns and Disclosure Requirements)
Requiations, 2015, as amended (“the Listing Reguiations”).

{2) Opinion on Annual Consolidated Financial Results

in our apinion and te the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the branch
auditor and other auditors on separate financiai statements / financial informalion of
branch and subsidiaries referred to in Other Matters section below, the Consolidated
Financial Results for the year ended March 31, 2024:

(i) includes the results of the following entities:

| Name of the Entity ~ [ Relationship |
| Rashi Peripherals Limited | Parent Company [
Rashi Peripherals Pte | td | Bubsidiary Company i
Znet Technologies Private Limited | Subsidiary Company ;

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii} gives a true and fair view in conformity with the recognltion and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated tatal comprehensive income and other financial information of the
Group for the year ended March 31, 2024,
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(b) Conclusion on Unaudited Consolidated Financial Resuiis for the quarter
ended March 31, 2024

With respect to the Consolidated Financial Results for the guarter ended March 31,
2024, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section pelow and based on the
consideration of the review reports of the branch auditor and other auditors referred
to in Other Matters section below, nothing has come to our attention that causes us
to believe that the Consolidated Financial Results for the quarter ended March 31,
2024, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Cbligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement,

Basis for Opinion on the Audited Consclidated Financial Resulis for the year
aended March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Campanies Act, 2013 ("the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAL") together with the
ethical requirements that are relevant to our audit of the Consolidated Financial Results
for the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our cther ethical responsibilities in accordance with
these requirements and the 1CAl's Code of Fthics. We believe that the audit evidence
obtained by us and the audit evidence obtained by the branch auditor and other auditors
in terms of their repotts referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion,

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent’s Board of Directors and has been approved by them for the issuance, The
Consalidated Financial Results for the year ended March 31, 2024, has been compiled
from the related audited consolidated financial statements, This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2024 that give a true and fair view of the consolidaled net
profit and consolidated other comprehensive income and other financial Information of
the Group in accordance with the recognition and moeasurement principles lald down in
the Indian Accounting Standards, prescribed under Section 133 of the Act, raad with
relevant rules jesued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directars of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completenass of the accounting
records, relevant to the preparation and presentation of the respaclive financial results
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that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of this Consolidated
Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
cormpanies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate their respective entities or to
cease operations, or has no realistic alternative but to do so.

Ihe respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’'s Responsibiiities

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to Issuz an auditor’s
report that includes our opinion. Reasonable assurance Is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstaternent when it exists. Misstaternents can arise from fraud
ar error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Resuits,

- As part of an audit in accordance with SAs, we exercise professional judgmant and
maintain professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, desigh and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
ormissions, misrepresentations, or the override of internal control.

«  Obtaln an understanding of internal contrel relevant to the audit In order to
desian audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls,

« FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimales made by the Board of Directors.

= Evaluste the appropriateness and reasonableness of disclosures made by the
Baard of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

« Conclude on the appropriateness of the Board of Directors’ use of the going
cohcern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention In our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclasures are inadeguate, to modify
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(b)

the date of cur auditor's report. However, future events or conditions may
cause the Group to cease to continue as @ going concern,

¢ Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Resulls represent the underlying transactions
and evenls in a manner that achieves fair presentation.

¢« Perform procedures in accordance with the circular issued by the SEBI under
Reqgulation 33(8) of the Listing Regulations to the extent appliceble.

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results/ Financial Information of the branch, entities within the Group
to express an opinion on the Annual Consolidated Financial Results, We are
responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Annual Consolidated
Financial Results of which we are the independent auditors. For the branch or
entities included in the Annual Consolidated Financial Results, which have been
audited by the branch auditor or other auditors, such branch auditor or other
auditors remain responsible far the direction, supervision and performance of
the audits carriad out by them. We remain solely responsible for our audit
apinion.

Materiality Is the magnitude of misstatements in the Annual Consolidated Financial
Results that, Individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (1) planning the scope of our audit work and in evaluating the results of
our work, and (ii) to evaluate the effect of any identified misstatements in the
Annual Cansalidated Financial Resulls,

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audil findings including any significant
deficiencies in internal controi that we identify during our audit,

We also provide those charged with governance with a statermnent that we have
complied with relevant ethical reguirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safequards.

Review of the Consolidated Financial Resulis for the guarter ended March
31, 2024

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2024 in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Cntity’, issued by the ICAL A review of interim financial information
consists of making inguiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and conseguently
does not enable us to obtain assurance that we would becorne aware of all
significant matters that might be identified In an audil, Accordingly, we do not

_express an audit opinion,
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'he Statement includes the results of the entitics as listed under paragraph {a)(i)
of Opinien and Conclusion section above.

Wwae also performed procedures in accordance with the circular issuad by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

« Attention is drawn to Note 2 to the Statement which states that the consolidated
figures for the cerresponding quarter ended March 31, 2023, as reported In the
accompanying Statement have been approved by the Parent's Board of Directars, but
have not been subjected to audit/ review. Gur report ig not moedified In respect of this
matter,

« The Statement includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures In respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not maodified in respect of
this mattar.

. We did not audit the financial statements/financial information of a branch included
in the standalone audited financlal statements/financial information of the Parent
included in the Group whose financial statements/ financial information reflect totai
assets of Rs, 690.71 millions as at March 31, 2024 and total revenucs of Rs. 705.72
millions and Rs. 1,753.94 millions for the quarter and year ended: March 3%, 2024
respectively, total net profit after tax of Rs. 18.62 millions and Rs. 34.33 millions for
the quarter and year ended March 31, 2024 raspactively and total comprehensive
income of Rs. 18.62 millions and Rs. 34.33 millions for the quarter and year ended
March 31, 2024 respectively and net cash flows of Rs. 510.35 millions for the year
ended March 31, 2024, as considered In the respective standalone audited financial
statemnents / financial information of the entities included in the Group. The financial
statements / financial information of this branch have been audited/ reviewed, as
applicable, by the branch auditor whose reports have been furnished to us and our
opinion and conclusion in so far as it relates to the amounts and disclosures
included in respect of these branch is based solely on the reports of such branch
auditor and the procedures performed by us as staled under Auditoer’s Respansibilities
section above.

» We did not audit the financial statemernts of two subsidiaries included in the
coneolidated financial results, whose financial statements / financial information reflect
total assets of Rs. 975.42 millions as at March 31, 2024 and total revenues of Rs.
1,450.92 millions and Rs. 3,720.21 millions for the gquarter and year ended March 31,
2024 respectively, total net profit after tax of Rs 133.09 millions and Rs. 1037
millions for the quarter and year ended March 31, 2024 respectively and total
comprehensive income of Rs 141,98 millions and Re. 105.28 miitions for the quartar
and year ended March 31, 2024 respectively and net cash outfiows (net) of Rs. (1.39)
millions for the year ended March 31, 2024, as censldered in the Statement, These
financial statements / financial information have been audited/ reviewed, as
applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, In so far as it reiates
to the amounts and disclosures Included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as
stated under Auditor's Responsibilities section abova.
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Our report on the Statement is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the branch auditor and
other auditors,

For Pipara & Co LLP For Deloitte Haskins & Sells LLP
Chartered Accountants Chartered Accountants
(Firm’s Registration No. 107929W/W-100219)  (Firm’s Registration No. 117366W/W-100018)

\

Bhawik Madrecha Pallavi Sharma

(Partner) (Partner)

Membership No. 163412 Membership No. 113861
UDIN: 241634 12BKCAHNBOL2 UDIN: 24113861BKBPBT4309

Date: May 24, 2024 Date: May 24, 2024
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Annexure Il

May 24, 2024

To,

Listing Operation Department Listing Compliance Department

BSE Limited The National Stock Exchange of India Limited (NSE)
Phiroze Jeejecbhoy Towers 05t Floor; Exchange Plaza, C-1, Block G, Bandra Kurla
Dalal Street, Mumbai- 400 001 Complex, Bandra (E) Mumbai - 400 051

Scrip Code: 544119 Symbol: RPTECH

Sub: Declaration of unmodified opinion on Audited Standalone and Consolidated
Financial Results for the quarter and year ended March:31 2024

Ref.: Regulation 33(3)(d) of SEBI (Llstmg Oblig:

nd D (_;Iosu't"e :Requii*ements]
Regulations, 2015 (“Listing Regulatlons”] : . iy

Dear Sir/Madam,

Pursuant to regulation 33(3)(d) of the SEBI Listing Regulatio

1 -'.Company hereby declares_:';'; :
that the Statutory Auditors & Joint Statutory Auditors of the Company, M/s. Pipara & Co. LLP,

Chartered Accountants (ICAI Registration No.: 109729W/W-100219) and M/s. Deloitte Haskms.:_

& Sells LLP, Chartered Accountants (ICAI Registration No.: 117366W/W-100018) ha

Audit Report with unmodified opinion on the Audited Standalone and Consohdated Flnanc1a1 .

Results for the quarter and year ended March 31, 2024.

The meeting commenced at_Q1 200 P*™ (IST) and concluded at_02HE P @st)

The above announcements are also being made available on the we031te of the Company at:;_' .

www.rptechindia.com /investor

You are requested to kindly take the same on your record.
Thankyou,

Your faithfully,
For RASHI PERIPHERALS LIMITED

Krishna Kumar Ch oudhary
Chalrman & Whole-Tlme Director
DIN 00215919

Rashi Peripherals Limited
{Formerly known as Rashi Peripherals Private Limited)

Regd. Office: Ariisto House, 5th Floor, N S Phadke Road, Andheri East, Mumbai, Maharashtra — 400068, India
» Tel: +91-22-6177 1771 | Fax +91-22-61771999 » www.rptechindla.com | CIN: L30007MH1989PLC051039
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Annexure-III

DETAILS OF THE CHANGES IN THE DIRECTOR OF THE COMPANY

Appointment of Dr. Anil Khandelwal (DIN: 00005619) as Non -Executive Independent Director

(Additional) of the Company

Reason for Change viz., appointment,

Appointment of Dr. Anil Khandelwal (DIN: 00005619) as

| Brief profile (in case of appointment)

re-appointment—resigaation; | Additional Non -Executive Independent Director of the Company.
Date of appointment / | Forthe term of five (5) years with effect from May 24, 2024, subject

reappeintment/ — cessatien  (as
applicable) & term of appointment/

A e pn

to the approval of the Shareholders of the Company.

He has also been engaged by the D
Ministry of Finance to conduct trainin;
various public sector compames He"

Disclosure of relationships between
directors (in case of appointment of a
director).

Rashi Peripherals Limited

1 (Formerly known as Rashi Peripherals Private Limited)
" Regd. Office: Ariisto House, 5th Floor, N S Phadke Road, Andheri East, Mumbai, Maharashtra — 400069, India
o Tel: +91-22-6177 1771 | Fax +91-22-61771999 » www.rptechindia.com | CIN: L30007hMH1989PLC051039
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Annexure-1V

In reference to SEBI circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023 /172 dated
October 19, 2023 and in terms of e-mail of BSE and NSE dated April 23, 2024 and April 12,
2024 respectively, the following details are provided for financial year ended March 31,

2024.

Sr. No. Particulars Details

1 Qutstanding Qualified Borrowings at the start of the financial NIL
year (Rs. In Crores)

2 Qutstanding Qualified Borrowings at the end of the financial NIL
year (Rs. In crores)

2 Highest credit rating of the company relating to the CRISIL Long Term
unsupported bank borrowings or plain vanilla bonds, which A+ /Positive
have no structuring/supportbuiltin .~~~ | CRISIL Short Term A1

4, Incremental borrowing done di‘n‘riﬁg the year (qualified
borrowing) (Rs. In Crores) S 0

2 Borrowings by way of issuance of debt securitie's':‘@iilrihg. the i ;Nll:'

year (Rs. In Crores)

ForRASHI PERIPHERALS LIMITED

Himanshu Shah
Chief Financial Officer

Rashi Peripherals Limited
(Formerly known as Rashi Peripherals Private Limited)

Regd. Office: Ariisto House, 5th Floor, N S Phadke Road, Andheri East, Mumbai, Maharashtra — 4000683, India
o Tel: +91-22-6177 1771 | Fax +91-22-61771993 = www.rptechindia.com | CIN: L300070H1988PLCOS1033
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Annexure-V

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity RASHI PERIPHERALS LIMITED

Mode of Fund Raising Initial Public Offer /Rights-Issues/ PreferentiaHssues/
o gl /Others

Date of Raising Funds February 14, 2024

Amount Raised T 600.00 Crore =

Report filed for Quarter ended March 31, 2024

Monitoring Agency | Applicable

Monitoring Agency Name, if applicable CARE RATINGS LIMITED B

[s there a Deviation / Variation in use of funds | Nil

raised

If yes, whether the same is pursuant to Not Applicable

change in terms of a contract or objects,
which was approved by the shar‘eholders

If Yes, Date of shareholder Approval -Nnt Apphcable

Explanation for the Deviation / Variation

Comments of the Audit Committee after
review

Comments of the auditors, if any

Objects for which funds have been raised and
where there has been a deviation, in the
following table;

Original Ohject Modified | Original | Modified | Funds Amountuf
Object, if | Allocation | allocation, | Utilised Dewatmn,’\fanatmn

any (Xin ifany (Xin forthe quarte
Crore) Crore) dir
1. Prepayment or Nil 326.00 Nil 325.53

scheduled
re-payment of all or a
portion of certain
outstanding
borrowings availed
by our Company;

2. Funding working | Nil
capital requirements
of our Company; and

3. General corporate Nil
purposes

Deviation or variation could mi
(a) Deviation in the objec’_cs o1

Signature:

Name of Slgnatory

Desngrlatmn

Rashi Peripherals Limited

(Formerly known as Rashi Peripherals Private Limited)

' Regd. Office: Ariisto House, 5th Floor, N 5 Phadle Road, Andheri East, Mumbai, Maharashtra — 400069, India
» Tel: +91-22-6177 1771 | Fax +91-22-61771399 » www.rptechindia.com | CIN: L30007MH1989PLC051039




	b58057255e2e93291f6db2c8b45a2e32fa05a05365975a1191749ec416d7a206.pdf
	0b0df7817c66b88810a014b44ab39a36bf9489a759e8cb1c1a8f1b753999a63e.pdf
	69bf6abf9d7834676951ac2e39ad9a86420c8f948bf4a90c64a61cb2adb648bc.pdf
	2a86acf4fb5cce782cbb84f2fc4a18c9995a9e799519f0c94f505b2291e27f4e.pdf

	0b0df7817c66b88810a014b44ab39a36bf9489a759e8cb1c1a8f1b753999a63e.pdf

	b58057255e2e93291f6db2c8b45a2e32fa05a05365975a1191749ec416d7a206.pdf
	0b0df7817c66b88810a014b44ab39a36bf9489a759e8cb1c1a8f1b753999a63e.pdf
	6e576061e6aa04a0fd4aa3e06b94eb918c1c4df4a24e41a1ca64f2b433f9a9ca.pdf
	0b0df7817c66b88810a014b44ab39a36bf9489a759e8cb1c1a8f1b753999a63e.pdf


