accelya

30" October, 2018

The Manager, Listing Department Deputy General Manager,

National Stock Exchange of India Limited Corporate Relationship Department
Exchange Plaza, Plot No. C/1, G - Block, BSE Limited

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,

Bandra East, Dalal Street, Fort,

Mumbai 400 051 Mumbai 400 001

Scrip code: ACCELYA Scrip code: 532268

Dear Sir/ Madam,

Sub: Outcome of Board Meeting

Pursuant to Regulation 33 read with Regulation 30 and Schedule Il to the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose herewith the
Consolidated unaudited financial results and Standalone unaudited financial results of
the Company for the quarter ended 30" September, 2018 which have been approved in
the meeting of the Board of Directors held on Tuesday, 30t October, 2018. Also find
enclosed the Limited Review Report of the statutory auditors on the consolidated

financial results and standalone financial results for the quarter ended 30" September,

2018.

Kindly take the above on record.
Thanking you,

For Accelya Kale Solutions Limited

Ninad Umranikar
Company Secretary
Encl: As above

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033
Accelya Enclave, AG - 4 & AG - 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India
T+91 206608 3777 F +91 20 2423 1639 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1% Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com




accelya

ACCELYA KALE SOLUTIONS LIMITED

Registered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037

CIN: L74140PN1986PLC042053 Tel: +91-20-6608 3777 Fax: +91-20 24231639

Email: lyakale ) @ lya.com Websl!

w3, ya.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2018

(Rs. In Lakis)

Quarter Ended Year Ended
::, Particulars 30 September 2018 30une 2018 30 September 2017 30 June 2018
{Usnauidited) {Auditad Note 3) {Unaudited) {hudited)
I {Revenue from aperations 8, %t 12 M 393.40
It Other incame 7197 L 840 15
1 |Total Income {1 + 1) g RS 9,039.00 | 36,033.55
v 3 - . i .
penfits expense B L - B 3368601 0 1287837
lf:cp;ééinllg._fpn&' ;v-iaur!llalinr[enper\_f.e ; ; T - 1,433.03
Other expenses N - O, — ) 78
Total expenses (1) ) . i T 5gaa88|
v t'ml’it be'on eaceptionalitems and taxfie-yy 4 4 zas.sg, 5 2,8!7 51 ) 35342 1408170
VI {Excep | itoms g g M ol e S
Vil Pmﬁt befora tax (\l W) NS jﬁ?:ﬂ 359428 14,081.70
i Tnx BApensE: B
(1) Current tax i B L 1,565 80 5,120.78
fmre tax {cyedml charge ol } (lSl 5&) . - (m 2
1X 2,279.99  B,470.64
X o o 3 .
Xt cantinuad opesations i ' = -
p] tmuedupcrnunm {after tax) (x b4} -
Xit [Profit for the pariod (1K + Xii) 947164
XIV {Qther Comprehensive Income {net of tax)
(3] Hems that will nat be reclassified to profit or loxs 535| 4723
th) Items that L will be reclassblied to pmm or loss - . -
XV {Total tumpmhemlve Im:ame for the pmiud (xm + xw; d 2,377.64 9,518.87
xvi
Paid up Equity S| Share Capital (Face value of Rs, 20 ) each) 1,492.69 1,492.69
Earnings per equity share {Fuce value of Rs. 10 vach} {not B -
XVl janpuafised): i .
(1] Basic R - . % 1956] 12§ 15.94 63.45
(21 Dilwted B 1956 12.51 15.94 5345
Se@ accomparying notes to the financial results - B "
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ACCELYA KALE SOLUTIONS LIMITED
Registered Office: Accelya Enclave, 685/2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037
CIN: L74140PN1986PLC041033 Tel: +91-20-6608 3777 Fax: +91-20-24231639
Email: accelyakale.Investors@accalya.com Website: w3.accelya.com

Notes 1o the financial results i = 8 om0 N — =
‘The unaudited standalone financial results for the guarter ended 30 S ber 2018 were approved by the Board of Directors In its meeting held on 30 October
J018. The y Aud) have exp d an unqualified review oplnion.
{532t on the "management approach” as defined in Ind AS 108-Operating Segments, the Chlef Operating Decision Maker evaluates the Group's performance 2=
3 |asingle business segment namely travel and transportation vertical.

Tho audited lléﬁ;ﬁ‘ for the precedi;ik 3 months ended 30 June 2018 are the balancing figures betwaen the audited figures in respect of the full financlal year
ended 30 June 2018 and the year to date figures upto the third quarter of that financlal year.

3
4 |Other Income for the quarter ended 30 September 2018 (ncludes Rs. 880.16 lakhs as dividend received from subsidlary companies.

’Iheﬁlnlstry of Corporate Affairs issued the Companies (indian Accounting Standards) Amendment Rules, 2018, notifying Ind AS 115 "Revenue from Contracts
5 fwith Customers” (New Revenue Standard), which replaces Ind AS 18 “Revenue”, Effective 1 July 2018, the Company has adopted the new revenue standard using

e effect method. The application of Ind AS 115 did not have any material Impact on the financial resuits of the Company.
75 ) Eii;urm for the prgv‘!ous period have been ragrouped/ reclassified wheraver necessary to make them comparable. - i
Place: Mumbal

ate : 30 October 2018 DIN: 01912483
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Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Unaudited Quarterly Standalone Financial Results of
Accelya Kale Solutions Limited pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Accelya Kale Solutions Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement”)
of Accelya Kale Solutions Limited (‘the Company’) for the quarter ended 30 September 2018 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”). Attention
is drawn to the fact that the figures for the 3 months ended 30 June 2018 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and
the published year to date figures up to the third quarter of the previous financial year. The figures up to
the end of the third quarter of previous financial year had only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind AS
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounti ng practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

-

€

‘ Rajiv Shah
Mumbai Partner
30 October 2018 Membership No. 112878

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into Sth Floor, Lodha Excelus

B SR & Co. LLP {a Limited Liability, Partnership Apolio Mills Compcund

with LLP Registration No, AAB-8181) N. M. Joshi Mérg Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011,4 India
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ACCELYA KALE SOLUTIONS LIMITED
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2018

{Rs. in Lakhs)
Quarter Ended Year Ended
;:, Pacticulars 30 September 2018 30 June 2018 30 September 2017 30 June 2018
(Unaudited) [Audited Note 3) (Unaudited) {Audited)
I {Revanue from operations el 10;;9?_8_._3'87 9.836.58 9.783.74 38,142.28
Il Othss income 10670 | 138,09 9412 450.11
fit {Total income {1+ 11) SN 11,105,08 9,974.67 9.877.86 38,592.39
W jExpunses: L . e 1= .
Employee benelits expense _3,207.61 3,632.58 13,804.39
Finance costs ' g X0 E o ) T
Depreciation and amortizatlon expense 35528 | 368.34 1435.19
Other expenses 314856 2,313.73 9,516.18
Total expensas {IV) 6,71145 | 6,314.65  24,755.76
Vv |Profit before exceptipnal items and tax (il - 1V} 3,263.22 3,563.21 113,836.63
Vi {Exceptional ftems _ S sl e o SR
VI [Profit befare tox {V - V) - _ 3766865| = 326322 3,563.21 _ 13,836.63
VIl | Tax expense: At 5 R S e = - e
{1) Current tax i  1767.78 129862 | 1,419.11 5,429.41
(2} Deferred tax (credit)/ charge A _ (324.99) (227.13) | (151,58} | {510.72)
IX' {Profit for the perind from continulng operations (VIvilly _23181) 219171 2,29568 | _8,917.94
X {Profit fram discantinued operations RIPFEN T L ¥
Xi |Tax expense of discontinued operitinns AT i
Xl |Profit from discontinuid operations (after tox) (X-X1) 27 p otk . .
Xill [Profit for the pesiod (X +X1I) : 232381 2,295.68 8,917.94
XV [Other Comprehensive Income (netoftax) N ) -
(i) tters that will not be reclassilind w profit or loss k. {16924 = 535 C35) 47.23
{b} ltems that will be reclassified to profitorloss 33573 0 1044 175,84 336_.-23
XV [Total Comprahensive Income for the perlod (Xt - _2,207.50 2,469.17 9,301.42
XVI [Patd up Equity Share Capital (Face value of Rs. 1 h} . 1,492.69 1,492.69 _.._1492.69
Earnings per Equity Share (Face value of Rs. 10 each) (not
XVil fannualised):
{1) Basic 15.57 15.38 T som
{2) Diluted o 1557 i 1538 s

See ace omganying notes to the financial resilts
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ACCELYA KALE SOLUTIONS LIMITED
Reglstered Office: Accelya Enclave, 685/28 & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune - 411 037
CIN: L74140PN1986PLC041033 Tel: +91-20-6608 3777 Fax: +91-20-24231639
Email: accelyakale.nvestors@accelya.com Website: w3.accelya.com

Notes to the financial results

The unaudited consolidated financial results for the quarter ended 30 September 2018 were approved by the Board of Directors in its meeting held on 30 October

Apiiio Mills Compound,
* { N. M Joshi Marg,
Mahataxmi,

t \, Mumbar-400G11
india

Ve sthFloor  NeQ)
(l‘ Q/ Lodha Excelus, '\

1 12018. The Statutory Auditors have expressed an unquallfied review opinion. o
Based on the "management approach” as defined In Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Group's performance as a
2 single business segment namely travel and transportation vertical.
The audited fi giifevs"for the preceding 3 months ended 30 June 2018 are the balancing figures between the audited figures in respect of the full financial yeas
3 ended 30 June 2018 and the year to date figures upto the third quarter of that hnanclal year,
The Ministry of Corporate Affalrs Issued the C (Indlan Ac ing Standards) A di Rules, 2018, natifying Ind AS 115 "Revenue from Contracts
4 with Customers" (New Revenue Standard), which replaces ind AS 18 "Revenue". Effectlve 1 July 2018, the Company has adopted the new revenue standard using
the cumulative effect method, The application of Ind AS 115 did not have any material impact on the financial results of the Company.
"5 |Figures for the previous period have been regrouped/ reclassified wherever necessary to make them comparable. T
6 The financial results of the Company on a standalone basis for the quarter ended 30 September 2018 are summarised below.
- B g gl " [Rs.In lakhs)
Quarter Ended
Partlculars 30 September 2018 30 June 2018 30 Saptember 2017 . 30 June 2018
{unaudited) {Audited Note 3) I i {Auditad)
Revenue from operations 9,769.38 878643 8967.12 34,393.40
Profitbefore tax - 4,245.30 2,857.52 3,594.21 14,081.70
Profit for the period G = 2,018.95 1,866.87 2,379.99 9,471.64
elya Kale Solutions Limited
Neela Bhattacherjee
Blace: Mumbal Managing Director
Date : 30 October 2018 DIN: 01912483
i —
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Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Unaudited Quarterly Consolidated Financial Results
of Accelya Kale Solutions Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Accelya Kale Solutions Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Accelya Kale Solutions Limited (‘the Company’ or ‘the Parent Company’) and its
subsidiaries (collectively referred to as ‘the Group®), for the quarter ended 30 September 2018 attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”). Attention
is drawn to the fact that the figures for the 3 months ended 30 June 2018 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year
and the published year to date figures up to the third quarter of the previous financial year. The figures
up to the end of the third quarter of previous financial year had only been reviewed and not subjected to
audit.

This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors. Our responsibility is to issue a report on these consolidated financial results based on our
review. '

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Audiior of the Entity specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the consolidated financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

The Statement includes the results of the following subsidiaries:
a. Zero Octa UK Limited

b. Kale Softech, Inc

¢.  Kale Consultant Employees Welfare Trust

B S R & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India
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Limited Review Report on Unaudited Quarterly Consolidated Financial Results
of Accelya Kale Solutions Limited pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015
(Continued)

Accelya Kale Solutions Limited

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.: 101248W/W-100022

)<

Rajiv Shah
Mumbai Partner

30 October 2018 Membership No. 112878
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30" October, 2018

The Manager, Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G - Block,
Bandra Kurla Complex,

Bandra East,

Mumbai 400 051

Scrip code: ACCELYA

Dear Sir/ Madam,

Deputy General Manager,
Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai 400 001

Scrip code: 532268

Sub: Press Release

We enclose a Press Release titled “Accelya Kale Consolidated Income for Q1 at Rs.

1,099.84 Million”.

Kindly take the same on record.

Thanking you,

For Accelya Kale Solutions Limited

Ninad Umranikar
Company Secretary

Encl: As above

Accelya Kale Solutions Limited (formerly known as Kale Consultants Limited) CIN: L74140PN1986PLC041033
Accelya Enclave, AG - 4 & AG - 5, Ground Floor, Sharada Arcade, Satara Rd., Pune 411 037 India

T+91 206608 3777 F +91 20 2423 1639 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1% Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)

www.accelya.com
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Accelya Kale Consolidated Income for Q1 at Rs. 1,099.84 Million

Mumbai, 30" October 2018: Accelya Kale Solutions Limited, an Accelya Group company and a leading
provider of financial and commercial solutions to the Airline and Travel industry, has recorded
consolidated operating income of Rs. 1,099.84 million for the first quarter ended September 2018
compared to Rs. 983.66 million in June 2018. The Consolidated PAT stood at Rs. 232.38 million

compared to Rs. 219.17 million in June 2018.

For the quarter ended September 2017, the consolidated operating income and PAT was Rs. 978.37

million and Rs. 229.57 million respectively.

Accelya Kale provides comprehensive financial and business intelligence solutions to the airline
industry. Accelya Kale’s solutions are available as hosted and outsourced in pay-per-use models. These
innovative models are beneficial for customers since they reduce upfront capital investments. The
return on investment on the pay-per-use model is quite fast since the business benefits of the solution

pays for itself. Accelya Kale thereby partners with customers in sharing risks and rewards.

About Accelya Kale
Accelya Kale Solutions Limited is part of the Accelya Group.

Visit us at: https://w3.accelya.com/investor-relations

About Accelya

Accelya is a leading provider of technology products and services to the travel and transport industry.
Accelya harnesses the power of technology, data and industry expertise to help airline and travel
companies manage their financial processes and gain insights into their business performance.
Accelya’s solutions and services enable them to anticipate, adapt and accelerate to stay at the leading

edge of change in a challenging environment.

Accelya’s expertise spans across Financial Solutions, Commercial Solutions, Industry Solutions and
Cargo Solutions. These areas cover critical airline processes like BSP Processing, Revenue Accounting,
Audit & Revenue Recovery, Payment Management, Cost Management, Cargo Operations, Revenue
Management, Business Intelligence and Analytics. Accelya partners with airlines right from the time a

ticket or an air waybill is issued, all the way through its entire life cycle, until the data is converted into

actionable decision support.

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033
3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (India)
T+91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com
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With 350+ airline customers, our operations are spread over 10 countries with over 2800 employees
worldwide. Accelya’s solutions and services manage more than 5 bn financial transactions and 75 mn

tons of cargo annually.

For more details visit w3.accelya.com

For additional information, please contact:

Gurudas Shenoy

Chief Financial Officer
Accelya Kale Solutions Ltd.
Tel: +91-22-67808888
INVESTORS:

Email: accelyakale.investors@accelya.com

MEDIA:

Email: media@accelya.com

Safe Harbor:

Certain statements in this release concerning our future growth prospects are forward-looking statements which involve a
number of risks and uncertainties that could cause actual results to differ materially from those in such forward-looking
statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding fluctuations in earnings, our ability to manage growth, intense competition in IT services including those factors
which may affect our cost advantage, wage increases in India, our ability to attract and retain highly skilled professionals,
time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration, our ability
to manage our international operations, reduced demand for technology in our key focus areas, disruptions in
telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on
our service contracts, withdrawal of governmental fiscal incentives, political instability, legal restrictions on raising capital or
acquiring companies outside India, and unauthorized use of our intellectual property and general economic conditions
affecting our industry. The company does not undertake to update any forward-looking statement that may be made from

time to time by or on behalf of the company.

Accelya Kale Solutions Limited CIN: L74140PN1986PLC041033
3rd Floor, Modi House, Naupada, Eastern Express Highway, Thane (W) Mumbai 400 602 (India)
T+91 22 6780 8888 F +91 22 6780 8899 E-mail: info@accelya.com

Regd. Office: Accelya Enclave, 685/ 2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune 411 037 (India)
www.accelya.com




